








Firtaltte 


lal 
COIL 











VOL.97 NOVEMBER 8 1913 NO. 2524 


Jacob Seibert Jr., 


President and Treas.; 


George S. 


| 


Published every Saturday morning by WILLIAM B. DANA COMPANY, 


Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 








CLEA RIN GS—FOR OCTOBER, SINCE JANUARY 1, AND FOR WEEK ENDING NOV. 1 








Week ending November 1. 





~~] 
Ss 


1913. 


1912. 


1911. 


1910. 

















—8.5/141,006,978,959 143, 225 ‘718, 242 


| October. 
Clearings at— 
| Inc. or | 
1913. 1912. Dec. | 
| $ % | 
New York...... ..--| 8,693,435,328 10,138,997,616 —14.2 
Philadelphia. --..-.--| 782,755,863 772,893,380 +1.3 
Pittsburgh.........- |} 261,909,181 267,768,219 —2.2 
Baltimore... ....... | 176,666,600 185,646,036 —4.8 
CO eee 67,732,644 56,234,630 +4204 
Washington........ | 34,269,840 34,695,758 —1.2 
SS boi ain sik ig 33,376,713 27,953,073. +19.4 
Rochester .......... 23,159,952 23,007,311 +0.7 
Scranton - - .---- aad 15,841,829 14,028,114 +12.9) 
ee 13/941.: 541 13,259,765 +5.1 
J SS | 8,727,959 8,699,632 +0.3 
Wilmington-_..... - | 9,613,286 7,802, + 23.2 
Wilkes-Barre -...-- | 7,825,519 7,409 686 +5.6 
Lae | 10,883,672 10,255,426 +6.1) 
Harrisburg. -.-.---.-- 7,838,605 6,637,815. +18.1) 
RS ca cia a wi asaes 7,859,412 8,747,952, —10.2 
: , aR Sa Sars } 4,386,606 4,526,528 —3.1 
NS PE IO 8,162,231 7,095,190 +15.1 
BNE tated hedve ai mebed Bin 5,379,348 4,686,615 +14.8) 
Greensburg - - ------- 4,271,692 3,067,654) +39.2) 
I ck Si is raid dain | 3,415,032 2,890,940 + 18.2) 
Binghamton... .--. 3,244,500 2,912,000 +11.4 
BER cc bctakamael 2,793,319 2'661 ,077 +5.0 
0 } 1,326,239 1,233,707 +7.5) 
Frederick - —_— 1,371,451 1,381,910 —O.8 
Beaver C ounty, Pa_- 2,898,572 2,516,298 +15.2 
PR <ccaecese | 2,386,448 2,183,493 +9.3 
0 4 eee 1,905,041 1,599,404 +19.1 
Total Middle___._- 10, 195,473,382 11,619,192,400 —12.3 
I ats bee haa is oo 746,168,149 854,734,306 —12.7) 
Providence -........ 46,081,900 45,010,100 +2.4 
,_ — } 23, 209, 357 22,118,217) +4.9) 
New Haven.......-.. 14, 572, 150) 14,171,493, +2.8) 
Springfield. .......- 12,977,491 12,918,968 +0.5, 
eo, | 10,059°491 11,760,814, —14.5 
(bo ae | 13,364,863 12,645,892 +5.7| 
. & ae | 7,020,812 5,673,321, +23.7) 
New Bedford... -..-- 6,028,963 5,950,966 +19.2 
SS eee 2,712,958 2,424,247, +11.9 
i, | 3,043 ,656 3.491,284 —12.8 
| a 2,304,232 2,684,610 —14.2 
Wateroury *........ | 4,721,300 4'144'900 +139 
Total New England 887,544,022, 992,693,218 — Eee) 
CRs cp scanedcas | 1,454,186,257 1,456,179,046. —0O.1 
Cincinnati. __...-..- | “'113'908'050 '113'859'400, +0.04 
OE EE 114,806,244 107 644,957 + 6.7) 
Sa | 119,530,857 102,263,146 +16.9) 
Milwaukee _-_...---- 72'089.974 66,022,729, +9.2 
Indianapolis - - - .---- | 36,679,295 35, 30: +4.2 
COIGMNUS . . . « o<cees } 30, 090, 500 27,611,500 +9.0 
=e | 25,581,790 22,694,756 + 12.7 
. gee rere | 17.767.447 16,664,445 +6.6 
Grand pangs. cccomes | 15,527,595 15,085,162) +2.9 
Ts = ae ewe 11,410,651 10;00302 +14.1 
Evansville .......... | 11,780,322 11,121,641 +5.9) 
eg EEE e | 2,958,634 3,429,479, —13.7| 
Springfield, Ill_...--} 5,047,189 5,247,965, —3.8) 
Youngstown... .---- 7,767,189) 7,257,893 +7.0) 
Fort Wayne........ | 5,872,534 5,556,491 + 5.7 
Lexington .......... 2,972,695 3,816,474, —22.1) 
a ce ws ie chee 7,664 ,000 7,934,000 —3.4) 
TS” 4,337,157 4,076,934 +-6.4) 
Cs ncisdtenedae } 6,933,829 6,495,955 + 6.7) 
South Bend_......-- 2,902,264 2,847,519 +1.9 
oe 3,669 463 3,525,411 +4.1) 
Bloomington......-- } 2,853,650 3,230,459' —11.7 
Springfield, Ohio__--_) 3,033,278 2,885,311 +5.1 
SET ow iacencces | 2,076,654 2,263,026, —8.3| 
ES ea | 2,588,848 2,026,100, + 27.7 
[eros 2,323,620 2,604,058, —10.8| 
Jacksonville, Ill_..-- 1,492,655 1,306,246, +14.2) 
EEE 1,931,630 1,961,445 —1.5) 
CO Sree | 2,409,551 1,867,820 +29.0 
OS eae j 2,104,610 2,033,527 +3.5 
Owensboro. ......-.-. 1,774,337 js 799,963) —1.4| 
le 1,848,113 1,920,949 —3.7 
0: RR EE a nr 1,831,125) 1.530142 +19.7) 
(7 See 1,013,658 960,190 +65.5 
. eee | 238,603 260,297, —8.3 
DE de aécnne | 648 552 538,891 +20.4) 
Total Middle West_| 2,101,652,820, 2,061,730,651| +1.9 
Details of Pacific and Other Western’ on pase 1333. 
Total Pacific. --.. . 606 ,624 ,960 615,371,797, —1.4 
Total Other West_.- 816,977,514 814,739,045 +0.3 
Ob. SAME. wsssccedce 377,008,711 359,477,651 +49 
New Orleans-.-.-...... 89,306,439 98,526,860 —9.4 
BAMIVINO s one caccce | 60,818,474 61,333,353, —O.8 
eee nl 49,864,344, Not included in — 
SS rere | 53,123,500) 61,091,500) —13. 
Richmond - - - ~~~ weal 39,114,489 36,936,863 4 .5 
ha chkataéuaunce 91,549,342) 73,056,627) +25.3 
IEEE so cs we ecesec 47,207 ,044) 45, gue 165 +44 
OS SS | 43,477,118 35, +21.6 
Poh, == 44,063,139) 50/8! —13.4 
oo 37,300,367 32,202,028; +15.8 
is Eee | 20,116,422 19:746.000| +1.9 
BUI « « -ccccccccs 14,087,142 10,989'646, +28.2 
Pe hen am 16,337,129 14,178,651) +15.2 
Little Rock......... 12,529,077) 12,273,829, +2.1 
Jacksonville 14,400,550 13,892,741 +3.7 
Chattanooga 11,678,585 11,253,175 +3.8 
Charleston ......... 14,417,355 11,950,577, +20.6 
8 8,771,124 8,708,522; +0.7 
DPA cAsatadesada 7,280,958} 6,262,978 +16.3 
Oklahoma... -..-.--- 10,577,245 11,403, 648 —7.2 
BENG g cecacaccécva 26,805, 153 22'069'043, +21.5 
eee 6,473,912) 6,095,967, +6.2 
Beaumont.......... 2,684, 699 2,915,000| —7.9 
UBER . on a os ecccnns 8:200,741 8:720.653| —5.4 
Columbus, Ga_____. 3,384,302 2,702,106 4+-25.2! 
Wilmington, N. C__-| 2,854,589 4,323,064, —33.9 
Vicksburg --.----.-- } 1,381,982) 1,634,114, —15.4 
Pe eee 1,944,993 1,938,781 +0.3 
a ee 1,501,384 1,823,683) —18.2 
2 eee 6,328,870 3,722,245) + 70.0) 
Muskogee. ........- 5,634,570 4,963,202) +13.5 
Ge Weassccsanudcs 7,155,433 6,631,525) +7.9 
Total Southern_..-| 1,087,514,838 1,042,643,625| +4.3) 
ROME Gilceddscucs 15,695 ,747 536 17,146,370,736) 
Outside New York., 7,002,352,208 7,007,373,120) 
| 


—0.07| 61,959,580,393, 60,110,310,424| ~ 
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THE FINANCIAL SITUATION. 


As so much vexation and annoyance is being caused 
through the requirement in the new Income Tax Law 
of collection ‘“‘at the source,’ it seems pertinent to 
ask whether such requirement is really going to prove 
a safeguard and a protection to the Government. 
The object of the provision is plain enough. Its 
purpose is to insure to the Government beyond per- 
adventure every dollar of revenue to which it may be 
legitimately entitled under the terms of the law. 
The intent more particularly is to prevent any in- 
come from escaping payment of the tax and to guard 
against fraud, concealment and evasion. The indi- 
vidual might neglect to report some of his income in 
making his return to the Government, so the “debtor” 
—the person from whom the income is received—is 
made liable for the tax in the first instance, and re- 
quired to deduct it, unless, indeed, a declaration of 
exemption is filed by the person to whom the money 
is due. Even where the debtor does not pay the 
tax because of the exemption claimed, the Govern- 
ment gets notice of the payment and thus is enabled 
to keep tab on the individual and, by scrutiny and 
examination of the latter’s return, make reasonably 
certain that no considerable portion of his income is 
withheld. 

There is, however, another aspect of the matter 
that seems to involve the possibility of loss to the 
Government and to which no reference has yet been 
made. The tax is for the calendar year (for 1913 
it is only for the ten months from March 1 to De- 
cember 31), but it is not payable until June of the 
following year. Suppose now the debtor, or paying 
or withholding agent, after deducting the tax and 
retaining the money, gets into financial difficulties 
and fails, how, then, will the Government get what is 
due it? It cannot collect the tax a second time from 
the recipient of the income, since the latter in the 
computation of the tax due by him is specifically 
allowed to deduct income on which the tax has been 
paid at the source. 

It is quite conceivable that in certain contingencies 
there might be very considerable amounts of taxes 
lost to the Government in that way. It is to be re- 
membered that the Government attempts to collect 
at the source in the great majority of cases—on 
coupon and interest payments, on rents, mortgage 
interest, wages and on regular payments of every 
character and description so long as they represent 
income. In the case of corporation interest and cou- 
pon payments the tax has got to be deducted by the 
debtor or paying agent, even on amounts of less than 
$3,000, unless a certificate of exemption is filed. In 
the case of payments by individuals in the shape of 
rents or mortgage interest, or the like, cognizance 
of the tax does not have to be taken unless the pay- 
ment exceeds the $3,000 minimum of exemption. 

Under ordinary circumstances there does not seem 
much likelihood of any great loss to the Government 
through failure to turn over the tax deducted and 
collected on interest and coupon payments by corpora- 
tions. The collecting agents are mainly banks and 
trust companies, and insolvency on the part of these 
in the interval between the date when the tax is 





is never altogether impossible even in normal times. 
Imagine, however, abnormal times. Imagine a repe- 
tition of the disastrous occurrences of 1907, when 
banks and trust companies failed all over the coun- 
try; what then would be the position of the Govern- 
ment? Suppose some prominent institutions sue- 
cumbed—their aggregate deductions for any period 
of twelve months might represent a very large sum 
of money. And the Government might stand to 
lose the whole or a part of the same. It would seem 
as if for the due protection of the Government the 
law should require the collecting agent to turn the 
money over to the Government as soon as collected 
with an allowance for advance payment to the indi- 
vidual from whose income the deduction is made. 
This plan would have the merit, too, of distributing 
the income-tax payments over the year instead of 
bringing them in a lump sum in June. 

In the matter of deduction from rents and mort- 
gage interest by individuals the position of the 
Government would appear to be quite precarious, 
inasmuch as the possibility of loss here through 
insolvency and bankruptcy will be constant and 
recurrent. After the deduction from a rent payment 
of the required amount has been made, the debtor 
retains possession of the tax deducted until it actu- 
ally becomesdue. In the meantime the debtor might 
fail so completely as never to be able to pay over 
to the Government a single dollar of what he had 
collected. Or, take the case of builders who are 
engaged in large construction operations, and who 
make it a practice to mortgage all their undertakings 
up to the limit. These always find it difficult to 
meet their mortgage interest payments and to them 
the privilege of the deduction of 1% might often 
be a perfect Godsend, since they would have just 
that much less to raise for the time being. Later 
on, however, when the date for the payment of the 
tax arrived they might not be able to raise it at all 
and be forced to the wall. The Government would 
then be that much out, or in any event it might 
have to engage in extensive law suits and litigation 
for the recovery of what was due it and what nomin- 
ally had already been collected for it through the 
process of deduction at the source. 

With such possibilities ahead, does it not look as if 
the lawmaker had overreached himself in his dead- 
sure scheme of holding up the payer of the income 
instead of the recipient? In this view, would it not 
be well to give up the attempt to collect at the source, 
and instead simply require notice from the source? 
Certainly the Government will be surer of getting its 
tax money in such instances if it undertakes to 
collect from the creditor rather than the debtor, from 
the holder of the mortgage rather than from the 
impecunious maker of the mortgage. 





A press dispatch from South Carolina reports that 
the Commissioner of Insurance in that State desires 
to reta iate upon some Northern States whose laws, as 
he conceives them, discriminate against the bonds of 
some Southern States by prohibiting savings banks 
from purchasing them. He is represented as being 


especially bitter against Connecticut, which he says 
forbids its banks to invest in State or municipal 
bonds of any State south of the District of Columbia 
,and forbids any outside insurance company from 
withheld and the date when it becomes due is not using such bonds for making in Connecticut the 
apt to be a frequent occurrence, though of course it ' usual required guaranty deposit. 


If Mr. McMaster 
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is not misquoted, he is mistaken. The laws of 
Connecticut, as of other States which have a care- 
fully-guarded savings bank system do not draw 
geographical lines in respect to permitted invest- 
ments. They authorize the banks to purchase 
certain specified classes of bonds which have not 
been in default within a specific past term, and the 
object is the indispensable one of protecting deposi- 
tors. Experience has shown the necessity of limiting 
somewhat the discretion of trustees, and human fore- 
sight cannot devise any juster or any safer mode than 
to test the solidity of a bond by what it has done in 
a definite term in proving itself. Into this no con- 
sideration beyond the sole one of safety of depositors’ 
funds ever enters, or rightfully can enter. There is 
no “discrimination” of an invidious sort in it. The 
same severe test is applied to all securities, and the 
causes of failure to meet the test cannot be considered 
at all, however extenuating they might be; for in- 
stance, if some railroad should be cruelly forced into 
insolvency by any maltreatment, whether official or 
by exactions of labor unions coupled with culpable 
public indifference, the severity of the rule could not 
be waived. The savings of one set of persons cannot 
be used to modify the loss of savings by another set. 

The South Carolina Commissioner is reported as 
asking the Legislature, in his annual report just 
appearing, for additional statutes for purposes of 
retaliatory exclusion of Northern insurance com- 
panies. Most States already have what are mis- 
called ‘“‘reciprocal” insurance laws, which are directly 
retaliatory and the reverse of the Golden Rule. They 
propose to treat companies of another State exactly 
as their own are treated in such State. Such laws 
are neither kindly nor wise, especially when their 
application is sought between States which vary 
widely in number and importance of their home 
companies; this State, for example, would be at an 
obvious disadvantage in trying to re-pay upon South 
Carolina companies any seeming severity practiced 
‘there upon her own. 

In accordance with a natural desire to keep money 
at home, and with the purpose of improving the 
status of home securities, some States have enacted 
laws requiring life insurance companies to invest a 
certain proportion of reserve in securities within such 
State. Texas, with its Robertson law, furnished an 
instance of this a few years ago. In response, it was 
patiently and clearly pointed out that the sole con- 
sideration in the placing of insurance trust funds 
must be that of netting the best interest rate without 
impairment of safety, and that all others must be 
held subordinate to this; further, that some com- 
panies had already invested within Texas more than 
the law itself required. The suspicion that any dis- 
crimination is made or thought of between States or 
sections, in an invidious or unjust sense, was thus 
shown to be unfounded. 

“If such statutes’? (Commissioner McMaster is 
quoted as saying in his report) ‘“‘are an expression of 
bitterness and hate,” then self-respect suggests a 
policy of non-intercourse. He may rest assured that 
they are not such an expression, and that any 
thought of non-intercourse is squarely opposed to 
all American ideas. 





The exhibit of bank clearings in the United States 
for October 1913 presents no features differing essen- 
tially from previous recent monthly compilations. 
Results at the various cities are in no sense of a uni- 





es 


form character, gains and losses of greater or lesser 
importance appearing in all sections, with the grand 
aggregate for the 152 cities showing a considerable 
decline from 1912. At New York and in lesser de- 
gree at some other of the larger cities, the paucity of 
financial transactions accounts for part, but by no 
means all, of the decrease from a year ago, as general 
business now unquestionably proceeds with some- 
what less activity. The present is a period of ad- 
justment to meet the changed conditions the new 
tariff, now barely a month in force, has brought 
about. And again the general crop situation is 
not as good as a year ago. 

The aggregate of clearings for the 152 cities is 
$15,695 ,747 536 for October 1913, against $17,146,- 
370,736 in 1912,or a decrease of 8.5%. Contrasted 
with earlier years more or less substantial gains are 
recorded. For the ten months of the calendar year 
the result exhibits a loss of only 1.5% from a year 
ago, with increases over the two preceding years 
of 7% and 3.3%, respectively. With New York ex- 
cluded the present year’s October total registers a 
decline of less than one-tenth of 1% from last year, 
while for the period since Jan. 1 there is a gain of 
3.1%;moreover,116 out of the 152 cities have gains 
forthe ten-month period, as compared with a year ago, 
and a number of prominent cities give a very good 
account of themselves. This is true of Buffalo and 
Syracuse in the Middle Division; Detroit, Cleveland, 
Toledo in the Middle West; Seattle and Sacra- 
mento on the Pacific; Minneapolis, Duluth and St. 
Joseph in the “Other Western,”’section, and Nashville, 
Norfolk, Fort Worth and Birmingham at the South. 

At the New York Stock Exchange transactions were 
decidedly restricted, having aggregated only 7,403,- 
029 shares in October this year, against 14,166,896 
shares last year, 10,936,901 shares in 1911 and no 
less than 21,739,514 shares in 1909. For the ten 
months the comparison is between 72,553 ,020 shares, 
109,711,322 shares, 103,231,889 shares and 178,302,- 
309 shares respectively. The record ten months’ 
total is that of 1906, which was 244,440,828 shares. 
The current year’s total is the smallest since 1897. 
Bond dealings have also been of comparatively small 
volume, reaching only 41 million dollars par value 
for the month and 424 millions since Jan. 1; this 
latter contrasting with 593 millions a year ago, 712 
millions in 1911 and 1,117 millions in 1909. 

Canadian clearings for October are a little less 
favorable in the aggregate than for 1912. Fairly 
large increases have been recorded at a few points 
in the Northwest, but reports from other cities in 
that locality and from important centres in the East 
reveal losses for this latest month. For the 20 cities 
covered by our compilation the total for October 
records a decline of two-tenths of 1%, but for the 
ten months the result is a new high mark,.the gain 
over 1912 standing at 1.2%. 

The official immigration statement for August, 
made public this week, indicates that in the month 
this year the inward movement of all classes of aliens 
reached 142,655 (comprising 126,180 immigrants 
and 16,475 nou-immigrants), which contrasts with 
91,460 last year, 63,352 in 1911 and the previous 
record of 111,135 in 1907. For the eight months 


of 1913 the arrivals reached no less than 1,083,416, 
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or 17,068 more than for the like period of 1907, and 
comparing with 768,881 a year ago and 625,999 in 
1911. Departures of steerage passengers from this 
country thus far in the current calendar year have 
been rather above a normal rate, totaling for the eight 
months 395,879, or greater than for the like period 
of any earlier year except 1908, when a large efflux 
was occasioned by depression in our commercial and 
industrial lines. Deducting the outflow from the 
influx, we have for the eight months of 1915 a net 
increase in foreign-born population of 687,537, as 
against a gain of only 432,538 in 1912. In 1907 the 
addition was 790,348. Practically all trades had 
representation in the August influx, and among those 
classed as unskilled farm laborers were in greatest 
number. The important movement in this direction 
of tillers of the soil has been one of the satisfactory 
features of recent immigration bulletins (320,105 
having come in during the fiscal year ended June 30 
1913 and 71,102 in the two months since), as their 
aid is needed in making necessary extension of our 
agricultural area. 

Immigration into Canada continues to increase 
largely, but latterly the movement from the United 
States thitherward has fallen off appreciably. The 
Dominion immigration authorities however, 
that the decrease in numbers of Americans is com- 
pensated for by a noticeably higher average in in- 
telligence and wealth. On the other hand there 
has been a strong movement from Canada in this 
direction thus far in the current fiscal year that has 
much more than offset (in numbers) the efflux from 
here. This movement is said to comprise many of 
the best farmers of the Dominion. The latest com- 
pilation of immigration data issued by the Canadian 
authorities is for the five months ended Aug. 31, and 
it shows that during that period in 1913 the immi- 
grant arrivals were 282,757, of which 63,721 were 
from the United States against 242,509 and 79,209, 
respectively, in 1912. 


state, 


After a week of many rumors of impending inter- 
vention in Mexico and of reports that an_ ulti- 
matum had been delivered to Huerta by President 
Wilson demanding that the Mexican President re- 
linquish control of affairs, the situation yesterday 
seemed to calm down and become more hopeful. 
The American Charge d’Affaires at Mexico City 
gave out a formal denial to newspaper correspondents 
that he had presented any written communication 
to Huerta; neither had he made any demand, either 
official or unofficial, upon Huerta or the Mexiean 
Government. Mr. O’Shaughnessy characterized his 
representations as “‘verbal recommendations.’ The 
most important development that seems responsible 
for the improved feeling is the fact that John Lind, 
President Wilson’s confidential agent, vesterday 
reached Mexico City from Vera Cruz, where he ae 
been staying since the failure of his original negotia- 
tions with Gen. Huerta before the Mexican elections. 
Dispatches from Mexico City confidently state that 
Huerta has neither yielded nor does he intend to yield. 
Nevertheless, it is hardly likely that Mr. Lind would 
have returned to the Mexican capital unless he had 
assurance that his visit could do some good. On the 


other hand, it is suggested that when Mr. Lind has a | 


conference with General Huerta he will receive the 





| consignments to 244%. 


Provisional President’s answer to President Wilson’s 
requirement that he (Huerta) and his followers shall 
eliminate themselves. It is evident, therefore, that 
the crisis in the Mexican situation is closely at 
hand. 

President Wilson in conversation with callers has 
expressed the opinion that intervention is not close 
at hand. This has been taken to mean that an effort 
will be made, if Huerta does not promptly retire, 
to accomplish his overthrow by giving aid to the 
Constitutionalist section of the Revolutionary Party, 
which seems to be the most powerful. All that will 
be necessary, if this is to be the action decided upon, 
will be the rescinding of the embargo against the 
exportation of arms from this country and by recog- 
nizing the Constitutionalists as belligerents. Huerta 
is reported to be firm against immediate resignation 
but may listen to a plan to permit Miguel Covarru- 
bias, who is said to be acceptable to both factions, to 
succeed him. It is also reported that President 
Wilson will not take definite action until the new 
Mexican Congress which meets next week declares 
itself as to the outcome of the recent election. <A 
person in close touch with the Provisional President, 
according to press dispatches, declares that the latter 
is determined to reject all demands set forth in the 
latest American communication and that he has 
resolved to seat the Congress just elected. Should 
the Congress, however, declare the Presidential elec- 
tion to be null and make arrangements for another 
election, Huerta will be disposed to abide by this 
election and submit to the people’s choice of a man 
to occupy the Presidency until the autumn of 1916. 

The Mexican Government on Tuesday issued a 
decree declaring 50-cent pieces and bank notes to 
be unlimited legal tender throughout the republic. 
According to Mexican laws, only gold and silver 
pesos are unlimited legal tender. The 50-cent piece 
is legal tender only on a limited seale and bank notes 
are subject to voluntary acceptance. By Huerta’s 
decree both the 50-cent piece and the bank notes 
must be accepted without limit. While the new de- 
cree is in force the banks, it is declared, will refuse 
to redeem notes in specie. Thus Mexico is now on 
the paper-currency The forth 
that the action is necessary because of the high rate 
of exchange and the resultant tendency of the public 
to melt down silver pesos which contain more than 
twice the amount of metal in the 50-cent piece. 
One hundred and eighteen boxes of silver pesos, each 
valued at about $3,000, were, we are told by press 
dispatches from Vera Cruz, forwarded to that city 
on Thursday by bankers of Mexico City for ship- 
ment on the steamer Mexico. 
by Government officials on the ground that such 
exportation was illegal, but it was subsequently 
released by Huerta’s orders. The steamer 
had on board more than half a million dollars in 
gold and silver bars shipped by banks of Mexico City. 
Mexican exchange is still quoted at 285 here, which 
is only 1 point below the high record rate of 286. 
Marine underwriters have advanced war-risk rates 
on merchandise from 114% on the value of the 

6%. Ininstances, however, lower 


basis. decree sets 


The silver was seized 


same 


rates are quoted, as individual underwriters are to be 
found who are taking less alarmist views as to Mexi- 
‘an conditions. 
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General Felix Diaz, nephew of the former Dictator, 
who fled from Vera Cruz on an American battleship, 

-as transferred to a merchant vessel and landed in 
Havana on Monday. While seated at a band 
concert on Friday he was stabbed twice and beaten 
with heavy canes, presumably by Huerta’s sympa- 
thizers. It is not believed that his wounds are fatal. 
The Cuban authorities have arrested him, pending 
a full investigation of the incident. 

The home political situation in Britain is again 
looming up. A _ limited hand. 
There are five vacant seats for the House of Com- 
mons, four of them caused by the recent judicial 
appointments. 


by-election is at 


The Government is naturally anx- 
ious, as in four of the contests it is on the defensive 
as it has to contend with a good deal of open dis- 
satisfaction. The Irish Home Rule question is still 
unsettled. A press dispatch from Belfast states 
that combined wealth estimated at $500,000,000 was 
represented on Tuesday at a business-men’s anti- 
Home Rule mass meeting in Ulster Hall that city. 
George Ewart, President of the Chamber of Com- 
merce, presided. He said that the meeting was 
called to disprove statements made in England that 
the commercial interests of Ulster were not in sym- 
pathy with the movement against Home Rule. The 
meeting unanimously adopted a resolution declaring 
that Ulster business-men will refuse to pay taxes to 
a Dublin Parliament and approving the organization 
of the Ulster volunteers, the Provisional Govern- 
ment and the other warlike measures adopted by the 
Ulsterites. 


Prince Ernst of Cumberland and his bride, daugh- 
ter of the German Kaiser, made their formal entrance 
into Brunswick on Monday as the Duke and Duchess 
of Brunswick, thus ending the strife between the 
Guelphs and the Hohenzollerns, which began when 
the Duke’s father refused to abandon his claim to the 
throne of Hanover, which State was incorporated into 
theGerman confederation in 1866, afterthe war with 
Austria. The Duke, after the courtiers and the 
Ministry had been presented to him, read from the 
throne in the Diet a declaration in which he renewed 
the pledge to respect the Constitution of Germany. 
This was construed as a promise that he would do 
nothing looking to his recognition as ruler of Hanover. 
Prince Ernst August of Cumberland on May 24 
married Princess Victoria Luise, only daughter of 
the German [Emperor and Empress. The Duehy 


of Brunswick has been without a reigning Duke 
since 1884. 
Internal troubles are again rife in China. Frie- 


tion between Parliament and President Yuan Shih- 
Kai has caused radical action by the President, 
which again places him for practical purposes in the 
role ef dictator. Lengthy Presidential proclama- 
tions were issued at midnight on Tuesday expelling 
the Kow-Mang-Tang party, numbering more than 
300 members, from Parliament. The proclamations 
outlined the difficulties with which the Government 
has been struggling since the Manchu regime and 
described disasters which it was claimed were certain 
to follow if parties such as the Kow-Ming-Tang are 


permitted to ext. The party in question was 
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formally headed by Dr. Sun Yat-Sen, the first Pro- 
visional President of China, who is now in exile. 
At the time of the recent rebellion the party was re- 
quired by President Yuan to dismiss its Southern 
leaders. Nevertheless, members continued to fight 
in Parliament for the curtailment of Yuan’s au- 
thority. A crisis in the situation was reached last 
week when the draft of the proposed constitution 
made the President absolutely dependent upon the 
Parliament. Martial law is declared to be in opera- 
tion in Peking; the authorities are engaged in arrests 
and summary executions, which have been numerous 
since the rebellion began. Dr. Paul Samuel Reinsch 
the new American Minister to China, arrived in 
Peking on Wednesday. He will promptly file his 
credentials with President Yuan. 








The insane King Otto of Bavaria was deposed on 
Wednesday from the throne of the Kingdom which 
he had oceupied for twenty-seven years without 
being aware of his position. Prince Regent Ludwig 
proclaimed himself King in pursuance of the pro- 
visions of the new law just enacted by the Bavarian 
Diet. A royal proclamation was posted throughout 
the Kingdom declaring incurable the insanity which 
has incapacitated Otto from ruling and stating that 
in consequence of this Prince Regent Ludwig having 
brought his regency to an end, had ascended the 
throne and nominated himself King. The deposed 
King Otto was born in 1848 and succeeded his brother 
Ludwig II., who was also insane and drowned himself 
in Starnberg Lake on June 13, 1886. 


The foreign stock markets this week have been 
depressed. Particular weakness has been shown by 
Paris, where bankers are still tied up with old Balkan 
obligations and are chafing under the necessity of 
awaiting the favorable outturn of French Govern- 
ment fimancing before they themselves are permitted 
to relieve their own exigencies by means of formal 
Balkan State issues. The Bank of England on 
Thursday did not alter its minimum discount basis 
from 5°%. But responsible advices from the British 
eentre state that a 6°% rate is still considered a 
possibility before the holidays at the end of the year. 
It will come earlier in the event of New York bankers 
becoming important competitors for gold in the 
Knglish market. The position taken by the Gover- 
nors of the Bank is that the Continental demand for 
fuuds promises to continue urgent, and that, so far 
as New York is concerned, the money situation is 
one of eomparative ease; therefore, as New York 
does not need the gold, it should not attempt to inter- 
fere with the European situation. It, fortunately, is 
a fact that competent banking opinion in New York 
agrees with this London view, and hence there seems 


slight indications of a large direct movement of the 


precious metal this way across the Atlantic. London 
fears most of all a sudden demand for gold from 
Franee, where financial conditions, for the reason 


that we have already noted, are described as thorough- 


ly bad. It is significant that the big London bill 
houses ase holding up to the official Bank rate of 
5% and an business to arrive are requiring a substan- 


tial fraction above the Bank rate. Some relief seems 


eventually in sight from the reaction that is taking 
place in the commodity markets in England. Lon- 
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don cables quote the “Economist’s” monthly Index 
Number at 2,684, which is a reduction of 30 points 
from the Oct. 1 comparison, the decline having been 
quite general, though most noticeable in cereals and 
meats, which are 16 points lower; textiles receded 
414 points for the month, minerals 9 points and 
miscellaneous heavy goods 12 points. It is suggested 
that these declines mark the beginning of trade reces- 
sions which in turn should afford relief to the short 
money market. 

Mexican and Brazilian securities continue leaders 
in the weakness of the London stock markets. The 
London “Daily Telegraph’? on Wednesday referred 
to the condition of the National Railways of Mexico 
as a “catastrophe,” and asserted that no previous 
record of such a catastrophe of equal proportions 
had ever before happened to a great railway system. 
It understands that the directors are arranging for 
large issues of new bonds and preferred stock to re- 
build the road as soon as order is restored. Sir 
Edward Holden has taken advantage of the present 
depression in the London market to again emphasize 
the need of more adequate gold reserves. In a state- 
ment on Tuesday he advocated the substitution of 
gold for the present volume of Government securities 
in the Issue Department of the Bank of England. He 
was glad to say that joint-stock banks were gradually 
increasing their own gold reserves and it was time, 
he argued, for the Chancellor of the Exchequer and 
the Bank of England to do their respective shares. 
The India situation has continued an added source 
of depression on the British market. Dispatches 
from Bombay on Monday stated that the main pearl 
syndicate had been broken by a new failure, that of 
Sobagchand, Naginchand & Co. In naming a 
receiver for the Credit Bank of India the Parsee 
Judge is quoted as asserting that the syndicate was 
an organized swindle. Demands have been made in 
many quarters for an investigation of the general 
situation, and the Government is contemplating 
legislation restricting the use of the term ‘bank’ in 
India. There is no intention, it is stated, of imposing 
irksome restrictions on solid banking institutions 
conducted by either foreign or domestic concerns. 

Brazilian securities are virtually unsalable in Lon- 
don and shipping shares for some reason that London 
correspondents do not seem to explain have also been 
under considerable strain. The old Balkan State 
securities are in neglect but are obviously being sup- 
ported to prevent an unfavorable reception of new 
issues when the latter eventually appear. Bulgarian 
sixes closed the week without change at 101. Servian 
unified fours remained at 8014 and Turkish fours at 
86. Greek monopoly fours are 1 point lower at 54, 
last week’s advance having thus been completely lost. 
British consols closed last evening as reported by 
cable at 72 9-16, against 72 13-16 a week ago; Russian 
fours finished without alteration at 88 and German 
Imperial threes are 1 point lower at 74. 

In Paris, as we have already noted, the situation is 
highly unsatisfactory. Compulsory liquidation and 
‘ -professional attacks have been the feature of the week. 
According to the special Paris correspondent of the 
“Journal of Commerce,” the present situation is 
clearly representative of the French temperament 
of passing from one extreme to the other. After a 
sustained period of optimism the market, the corres- 





pondent avers, is now frankly frightened, and ener- 
getic support appears to be needed to avoid disas- 
trous consequences—notably a fiasco in the proposed 
issue of rentes. It is reported that a Paris bank 
with its allied group of Provincial banks is operating 
under great strain as a result of failure to distribute 
numerous issues with which it has been identified, 
notably Russian and American securities. On Thurs- 
day the Minister of Finance applied to the Chamber 
of Deputies for authority to issue a loan of 1,300,000,- 
000 francs ($260,000,000), the proceeds to be devoted 
to the payment of the extra military part of next 
year’s budget, and also to refund treasury bills issued 
against budget deficits of recent years. The extra 
military requirements, non-recurring, amounts to 
157,000,000 francs, and inauguration of the three 
years’ service provided by the last Parliament will 
require a special expenditure of 170,000,000 frances. 
It is not believed that the entire amount of 1,300,- 
000,000 frances after it has been authorized will be 
issued immediately. 

French bankers now find that the completion of 
national Government financing will not entirely end 
their troubles in connection with the financing of the 
Balkan States. The Government is insisting upon 
definite peace before French funds shall become 
available to the bankrupt Balkan nations. Thus the 
French Foreign Minister, M. Pichon, at a conference 
with M. Ghenadieff, an agent of Bulgaria, which is 
applying to French bankers for a loan of 400,000,000 
francs, informed the Bulgarian agent that the ac- 
ceptance of the loan by France would involve the 
assumption by Bulgaria of a part of the Ottoman debt 
proportionate to the amount of territory taken from 
Turkey in the late war. Paris dispatches assert 
that all the Balkan loans will be subjected to this 
same test. In other words, Balkan financing must 
be final, and must contemplate adjustments on lines 
recommended by the International Peace Commis- 
sioners appointed to solve the financial problems of 
the war. Mexico has notified French bankers that 
it will on Dec. 1 exercise its option of taking the 
remaining 125,000,000 francs of the loan arranged 
some months ago. In turn, French bankers are 
urging M. Pichon, the Foreign Minister, to arrange, 
if possible, for a stable Mexican Government by 
concerted action with the United States or otherwise 
before that date. It is considered probable that, 
with the present chaos existing in Mexico, that the 
French bankers would find some means of avoiding 
payment. The closing quotations for Rentes was 
87.50 francs. A week ago it was 87.30 francs. 

In Berlin, the November settlement on the Bourse 
was an exceptionally unfavorable one, the sensational 
declines in Russian petroleum shares, steamship se- 
curities, Canadian Pacifics and other favorite specu- 
lative features of the German market having proven 
greatly embarrassing and having forced “execution’’ 
sales to settle contracts. Professional traders have 
been active sellers, but outside interests have not 
operated on either side of the market. The Reichs- 
bank has been selling exchange quite freely on Lon- 
don, Paris and New York to prevent gold exports. 
Advices from Berlin state that the recent reduction 
in the Reichsbank’s discount rate was designed to 
aid business in a sentimental manner by showing 
that the managers of the Bank believe that the great- 
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est strain had already culminated and that improving 
conditions might be expected for the future. If that 
was the object of the decline,it obviously has failed, 
for the incident did not succeed in stimulating trade 
conditions. Money in Berlin closed at 414%, 
against 5% a week ago. It is reported by cable that 
arrangements have been concluded in Berlin for a 
loan of 200,000,000 marks to Roumania. 





No change was made by any of the official Euro- 
pean banks in discount rates this week. In London 
the private bank rates were maintained at about 
the Bank of England figure of 5%. Sixty-day bank- 
ers’ acceptances closed at 5% (against 4 15-16@5% 
a week ago) and three months’ bills at 4 15-16@5% 
(against 5%). Bills to arrive for both long and short 
acceptances are quoted fully 144% higher than the 
foregoing, which are spot rates. The private bank 
rate in Paris remains at 374%. In Berlin 444% is 
current (against 434% a week ago). Vienna is 4% 
lower at 534%. Brussels is without change from 
4 7-16%, while Amsterdam is still 4 13-16%. Offi- 
cial rates at the leading foreign centres are: London, 
5%; Paris, 4%; Berlin, 544%; Vienna, 6%; Brussels, 
5%, and Amsterdam, 5%. 





The weekly return of the Bank of England was 
less favorable than those of recent weeks. The de- 
crease in gold coin and bullion holdings of £620,710 
was reported and of £632,000 in the total reserve. 
The proportion of reserve to liabilities was reduced 
to 53.43% from 54.45% last week and compares 
with 47.46% a year ago. Note circulation regis- 
tered the nominal expansion of £12,000. Public 
deposits decreased £1,582,000, ‘“‘other’’ deposits 
increased £1,336,000 and loans (‘‘other securities’’) 
expanded £416,000. The Bank now holds £36,- 
772,121 in bullion. One year ago the total was 
£36,549,880 and two years ago £35,377,981. The 
total reserve stands at £26,482,000, against £26,- 
362,830 in 1912 and £24,861,466 the year preceding. 
Loans aggregate £29,036,000. One year ago the 
total was £33,908,003 and two years ago £28 472,165. 
Our special correspondent furnishes the following 
details by cable of the gold movement into and out 
of the Bank for the Bank week: Imports, £331,000 
(of which £100,000 from Argentina, £20,000 from 
Uruguay and £211,000 bought in the open market); 
exports, £270,000 (of which £10,000 to Ecuador and 
£260,000 to Egypt), and shipments of £682,000 net 
to the interior of Great Britain. 





In its weekly report the Bank of France registered 
an increase in gold holdings of 28,234,000 francs and 
in silver of 1,161,000 frances. Notes in circulation 
increased 60,450,000 frances. General deposits de- 
creased 54,125,000 francs, discounts matured, net, 
to the amount of 194,600,000 frances, Treasury de- 
posits decreased 77,625,000 francs and the Bank’s 
advances increased 32,300,000 francs. The Bank 
now holds a larger gold supply than for any corre- 
sponding week since 1909. The total that year was 
3,600,775,000 francs. This week’s statement shows 
3,502,093 ,000 francs and compares with 3,223 ,025,- 
000 francs in 1912 and 3,225,650,000 francs in 1911. 
The silver stock is 637,712,000 frances. In 1912 it 
was 752,375,000 francs and in 1911 795,400,000 





francs. Outstanding circulation aggregates 5,866,- 
128,000 francs, against 5,609,750,775 franes in 1912 
and 5,381,734,355 francs in 1911. General deposits 
are 591,997,000 francs against 770,172,129 franes 
in 1912 and 578,739,669 francs in 1911. Discounts 
are below last year’s figures, totaling 1,501,201 ,000 
francs, against 1,676,129,916 francs last year and 
1,485,518,194 francs in 1911. 

The return of the Imperial German Bank, which 
was published on Monday, indicated a reduction 
of 24,021,000 marks in the gold stocks and of 77,- 
593,000 marks in total cash. There was an increase 
of 159,257,000 marks in note circulation, of 23,479,- 
000 marks in treasury bills, of 38,533,000 marks in 
loans and of 32,053,000 marks in discounts. De- 
posits showed a reduction of 130,045,000 marks. The 
total cash holdings stand at 1,444,474,000 marks, 
one year ago the total was 1,131,540,000 marks and 
in 1911 1,052,560,000 marks. Combining loans and 
discounts, we have a total of 1,096,867,000 marks, 
against 1,587,160,000 marks one year ago and 1,- 
436,120,000 marks in 1911. Outstanding circulation 
aggregates 2,118,671,000 marks, against 1,993,020,- 
000 marks one year ago and 1,915,300,000 marks 
in 1911. 





The local money market has shown,as was to be 
expected, relief from the strain that forced rates for 
demand loans up to 10% on Friday of last week. 
The statement of the New York Cleraing House on 
Saturday explained this advance by the large in- 
crease reported in the loan item, namely $24,029,000. 
The deposits were increased $19,676,000 and the 
reserve requirements in turn showed an expansion 
of $4,074,300. Thus, with a reduction of $7,330,000 
in cash, there was a total reduction of $11,404,300 
in the cash surplus, which was sufficient to wipe out 
completely the previous week’s surplus and establish 
in its stead a deficit of $117,050. This deficit com- 
pares with a surplus of $2,580,050 above reserve 
requirements a year ago. The banks during the 
week lost $5,919,000 in cash and the trust companies 
lost $1,411,000. On Monday 6% was the highest 
paid for demand loans and a gradual easing was 
thereafter the feature of the week. It appears that 
the policy decided upon by the banks that as a result 
of the requirements of the income tax they would 
only receive coupons for collection was measurably 
responsible for the flurry in the money situation, 
since corporations, as well as firms and individuals, 
who had been depending upon immediate credits 
when depositing their coupons found it necessary 
to make temporary arrangements during the period 
of collection. It is to be expected that in thenear 
future the process of collecting coupons will be 
simplified, as bondholders now know in advance that 
certificates will be required. In fact, banks at this 
and other centres have issued full advices to their 
clients explaining the new conditions and urging 
them to deposit such certificates a full week in ad- 
vance of the due date of the coupons. Time money 
rates temporarily hardened early in the week in 
sympathy with the sharp advance in call money, 
but they subsequently eased off again. It is be- 
coming increasingly evident that the general demand 
for money is unseasonably light. Advices from all 


sections of the country suggest that trade and indus- 
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down. In fact, there seems a general disposition 
to await developments before entering upon new 
commitments. Certainly, the improvement in busi- 
ness that it was so widely expected would follow the 
enactment of the new tariff with its consequent 
removal of uncertainty, has not developed. The 
market for new capital has not experienced any pro- 
nounced activity. Washington advices state that 
the total deposits with the banks of public funds in 
accordance with Secretary McAdoo’s plan for aiding 
the general situation during the crop-moving period 
have reached the total of about $43,000,000, of 
which $1,000,000 has already been repaid. It is 
considered probable the Secretary will not find a 
sufficient to pay out the remaining 
funds. 

The demand for gold by Canada seems to have 
ended. Two Supreme Court decisions on Monday 
promise to become a factor in the market for short 
loans in the near future at this and other financial 
circles. The decisions, which are referred to else- 
where, provide in brief that banks, in giving credit 
to Stock Exchange clients in order to permit certifi- 
cation of checks to be used in payment of securities, 
do not thereby become preferred creditors, notwith- 
standing that the present practice and agreement are 
that the securities or other collateral shall be deposited 
in the banks before the close of business as security 
for the credits. It is evident that between the time 
of certifying the checks and receiving the securities, 
the banks are entirely unprotected by collateral. 
The decisions, it is expected, will put an end to this 
process of technical over-certification. In conse- 
quence, a new method of Stock Exchange loans will 
have to be arranged. 

Call money this week has covered a range of 2@ 6%, 
which were the lowest and highest figures, respec- 
tively, on Monday, on which day 6% was the ruling 
figure. Tuesday, Election Day, was a_ holiday. 
On Wednesday the extreme figures were 3 and 5%, 
with 4% the ruling quotation, and on Thursday 4% 
was the highest, 334% the lowest and 4% the renewal 
quotation. Friday’s range was 4@314%, with 31 
the ruling figure. Time money closed at 5° for 
sixty days (against 434@514% a week ago), 5% for 
ninety days (against 5@5144%), 5° for four 
months (against 5@514%), 434@5% for five months 
(against 424@514%) and 424@5°% for six months 
(against 434@514%). Commercial paper is in lim- 
ited supply and quotations are without change from | 
5144@534% for sixty and ninety-day endorsed bills 
receivable and for four to six months’ single names of 
choice character. Others are quoted at 6@614%. 


demand 


% 





| 





Sterling exchange has ruled weak, owing to the 
active offerings of cotton, grain and general merchan- 
dise bills. 





On Monday reports were current that | 
an engagement of $500,000 in gold for exportation 
to New York had been made at Bevin. Thus far, 
however, no definite information in respect to the 
actual shipment of the precious metal, so far as we 
are able to learn, has been received on this side, 
and the identity of the consignees is not yet known 
here. On Thursday an engagement of $500,000 was 
made in London to come by the Cunard steamer 
Mauretania to-day (Saturday) consigned to Heidel- 


occasion surprise since demand sterling touched 
4 8490 and cable transfers 4 8535, which figures it 
is conceded permit the direct movement of gold to 
this side at least without loss. With the easing up 
of money rates in New York after the November 1 
strain and the indications of continued activity in 
funds abroad, there is slight prospect, in the opinion 
of international bankers here, of a large movement of 
the precious metal at the present time. As we ex- 
plain in our review of the local money situation, the 
sharp rise in money rates last week represented a 
temporary condition, and, as there is a perceptible 
slowing down of business on this side, which means, 
in turn, a corresponding contraction of demand for 
banking accommodation, there seems slight necessity 
of bringing the precious metal forward at a time that 
crop funds will naturally be gradually released. In 
fact, usually well informed London correspondents 
predict an immediate advance in the English Bank 
rate should the movement of gold to New York 
assume important proportions. The $2,000,000 
South African gold purchased in the London market 
last week for New York is on the Cunard steamer 
Caronia which is expected to arrive either to-morrow 
or early Monday morning. 

The Continental exchanges have continued te 
favor London. The sterling check rate in Paris 
closed last evening as reported by cable at 29.30 
frances, which compares with 25.3014 francs one week 
ago and 25.29 a fortnight ago. In Berlin demand 
sterling finished at 20.4914 marks, unchanged for 
the week, but comparing with 20.48 marks two weeks 
ago. Berlin exchange in Paris closed at 123.424 
franes, against 123.45 frances last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8510@4 8520, cable transfers at 4 8560@4 8570 
and sixty days at 4 8065@4 8080. On Monday 
sterling opened weak and demand declined to 4 8495, 
a new low record, on offerings of cotton bills and the 
poor bank statement issued on Saturday; subse- 
quently, however, there was a rally, owing to the 
sharp decline in call money and demand closed un- 
changed at 4 8510@4 8520; cable transfers were rela- 
tively firmer, the range being 4 8555@4 8570, with 
sixty days still at 4 8065@4 8080. Tuesday was a 
holiday. On Wednesday the opening was firm with 
business transacted at yesterday’s final quotations, 
although afterwards there was a recession on the 
accumulation of bills over the holiday and short 
selling; the closing range was 4 8505@4 8510 for 
demand, 4 8555@4 8560 for cable transfers and 
4 8060@4 8075 for sixty days. The market for 
sterling was weak and heavy on Thursday, with a 
further decline of from 5 to 10 points, which brought 
demand down to 4 8490 and induced an additional 
engagement of gold for import; at the close demand 
was 4 8490@4 85, cable transfers 4 8535@4 8545 
and sixty days 4 8035@4 8050. On Friday the 
market ruled irregular and weaker. Demand bills 
were quoted as low as 4 8480 and cable transfers at 
4 8530. Closing quotations were 4 8035@4 8050 for 
sixty days, 4 8480@4 85 for demand and 4 8530@ 
4 8550 for cable transfers. Commercial on banks 
closed at 4 78!4@4 8014, documents for payment 
finished at 4 79%4@4 81 and seven-day grain bills at 
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4 8334@4 837%. Cotton for payment closed at 
4 80@4 8014, grain for payment 4 8034@4 81. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $6,706,000 net in cash as a result of the cur- 
rency movements for the week ending Nov. 7. Their 
receipts from the interior have aggregated $12,597,- 
000, while the shipments have reached $5,891,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a gain of $796,000, the combined result of the 
flow of money into and out of the New York banks 
for the week appears to have been a gain of $7,502,- 
000, as follows: 





j 
Net Change in 
Bank Holdings. 


Out of 


Into 
Banks. 


Week ending November 7. 
Banks. 





$12,597,000 
19,789,000 


Banks’ interior movement _-_-_-—-_---- | 


$5,891,000'Gain $6,704,000 
Sub-Treasury operations. _....._--- | 


18,993,000 Gain 796,000 





i Oe ee eee $32,386,000. $24,854,000;|Gain $7,502,000 
| | 





The following table ndicates the amount of bullion 
in the principal Eur pean banks. 














Nov. 6 19 3. | Noo. 7 1912. 
Banks of 
Goad. Silver. Total. Gold, | Stloer. | Total. 
£ £ £ £ £ £ 
Hastand..| 96,772,191) .......- 36,772,121) 36,549,880}  _.._..-.- 36,549,880 


France - -. - 140,084,040 25,508,280 165,592,320 128,920,840) 30,094,680:159,015,520 
Germany - 59,782,650 13,850,000 73,632,650 41,334,900) 15,242,000, 56,576,900 
Russia a_- 167,358,000, 5,826,000 173,184,000157,518,000' 6,459,000/163,977,000 


Aus. Hunb 50,868,000 10,386,000 61,254,000 51,933,000' 10,823,000 62,756,000 
Spain .... 18,872,000 29,351,000) 48,223,000 17,284,000 29,585,000) 46,869,000 
Italy d___, 45,764,000, 3,050,000 48,814,000 42,491,000 3,500,000) 45,991,000 
Neth'lands 12,365,000 617,000 12,982,000 13,498,000, 514,100 14,012,100 
NatBelg.d 8,199,333, 4,099,667 12,299,000 7,420,000) 3,710,000) 11,130,000 
Sweden ._| 5,697,000,  ........ 5,697,000, 5,462,000; _-..__--| 5,462,000 
Switz'land) 6,857,000) __..._-- 6,857,000, 6,965,000) .._.__-- | 6,965,000 
Norway.-| 2,555,000, -.....-- 2,555,000) 2,145,000; _.____-- 2,145,000 











Tota week 555,174,144 92,687,947 647,862,091 511,521,620 99 ,927,780611,449 400 
Prev! .week|554,871,878 92,641,573 647,513,451 513,647,437,100,980,877/614 628,314 
| | 





a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
ebtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








THE ELECTIONS. 

Elections held in a year following the vote for 
President usually lack the broad interest which 
attaches to the vote of a Presidential year itself, and 
to that of the Congressional elections two years 
afterwards. The vote of a Presidential year estab- 
lishes the personnel and policy of the country’s 
government during the four succeeding years; the 
mid-term Congressional elections represent the more 
or less matured judgment of the country as a whole 
on the Administration’s policies. Nevertheless, the 
elections of a year immediately following a Presiden- 
tial contest have this much importance of their own: 
not being overwhelmed or entangled with the larger 
issues Of a national election, local contests, whether 
of city or municipal, are reasonably sure to be fought 
out on their individual merits. Beyond this it is 
possible that the vote twelve months after a Presi- 
dential election will give some impression as to the 
general drift or opinion on national policies. 

The main interest in last Tuesday’s elections 
converged on New York City. The extraordinary 
character of that municipal campaign, alike in the 
nature of the incidents accompanying it, in the con- 
stantly changing influences which dominated it, and 
in the final dramatic shifting of public sentiment 
regarding it, has been sufficient to direct to this one 
contest the eyes of all the American people. Begin- 
ning with a very general conviction that the Fusion 





nomination of Mr. Mitchell for Mayor was unwise, 
and that the Tammany candidate was personally 
strong, there suddenly occurred, within less than a 
month of Election Day, a change so overwhelming 
in the direction of popular hostility toward Tammany 
Hall and the Democratic candidate as to result in 
an anti-Tammany majority wholly unexampled in 
the history of Greater New York politics, and in 
fact unparalleled, even when account is taken of the 
ratio between pluralities and the number of votes 
cast, by any electoral results since those which pre- 
ceded the overthrow of Tweed in the early seventies. 
Mr. Mitchell’s 121,000 plurality ran some 50% 
above any plurality ever won by either side in the 
Greater City, where the highest record up to date 
was the 82,447 plurality won by Tammany itself in 
1897 over the Fusion candidate. In the so-called 
anti-Tammany landslide of 1894—by far the greatest 
which occurred between the Tweed days and this 
week—Mr. Strong’s plurality for the mayoralty over 
Mr. Grant, the Tammany candidate, barely exceeded 
45,000 votes. 

Along with this sweeping anti-Tammany majority 
for Mayor, the Tammany ticket lost all branches of 
the city government, and the Democratic majority 
in the State Legislature was reversed. The sub- 
ordinate members of the city government were 
chosen by such pluralities as 30,000 to 70,000, in 
the face of a most insidious flanking attack on the 
ticket by the Hearst party. There have, as usual, 
been numerous explanations for this extraordinary 
demonstration by the voters. The Sulzer affair has 
been frequently cited as evidence that the electorate 
has expressed its opinion on the part played by 
Tammany influences in the impeachment of our 
recent Governor. In some quarters of the city it is 
quite probable that this incident played a part; we 
have spoken heretofore of the emotionalism which 
has characterized public judgment of that impeach- 
ment controversy, and Mr. Sulzer’s election to the 
Assembly from a district which previously had gone 
heavily Republican shows the influence of his per- 
sonality and grievances in at least that community. 

But the very fact that Mr. Sulzer’s personal cam- 
paign was wholly obscured as the city campaign in 
general drew to its close shows that his individual in- 
fluence may be very much exaggerated. Beyond 
any question, the important factor in the heaping up 
of the huge anti-Tammany majorities were the 
speeches of Mr. Hennessy, giving to the public his 
versions of the connection of the Tammany candidate 
and the Tammany Hall officials with political intrigue 
at Albany and in the City Hall. The charges made 
in these speeches were in all probability exaggerated; 
charges made at such times are usually overdrawn. 
It may be hoped, indeed, in justice to all parties 
concerned, and to the public itself, that they will be 
taken up seriously and investigated before competent 
tribunals, as seems now to be the purpose. But, be 
this as it may, there can be no doubt that the charges 
embodied certain fundamental suspicions or convic- 
tions of the people, to the effect that the control of 
New York City affairs had been largely sought or 


used in the interests of a close political clique, and 
that an effort had been made to extend those same 


influences throughout the State at large. Much the 


same feeling, it will be recalled, was manifested at 
last year’s Democratic National Convention, ina way 
not flattering to the pride of New York State or City. 
Assuming this to have been the leading influence in 
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the enormous hostile vote on Tuesday last, one may 
readily assume that this week’s political demonstra- 
tion has been similar in character to the general 
slaughter of bosses of the national political parties in 
the elections of 1910 and 1912. 

As for the tangible results of this remarkable 
New York City election, they seem to us to be whole- 
some. Whatever criticism or objection may have 
been passed on individual ideas or on individual 
policies of the city officials during the past four 
years, the fact remains that the Board of Estimate, 
in whose hands the enormous revenues and expendi- 
tures of the city will remain for the next four years, 
is now made up mainly, and perhaps wholly, of honest, 
competent and experienced men. What it would 
have meant had this highly important body been re- 
constituted through the choice either of selfish poli- 
ticians or of well-meaning individuals without train- 
ing or experience, it is not difficult to imagine. 

As things now stand, and allowing for the number 
of votes in the Board of Estimate granted to each 
of the city officials, it will be found that three of those 
officers, casting nine votes out of the sixteen votes 
of the whole Board of Estimate, are men whose ex- 
perience and services in the last city administration 
were of a most useful character. They are supported 
in the Board by five more men of business standing. 
There is, therefore, great reassurance in the char- 
acter and composition of the body before whom must 
come the very exacting problems of New York City 
during the next four years. The matters of expendi- 
ture, of debt, of subway construction, and, in short, 
of reorganization of the city’s whole finances, must 
be passed on by this Board. Of Mayor-elect 
Mitchel there is this much to be said in that regard, 
that whatever shortcomings he may have displayed 
in his recent career as President of the Board of 
Aldermen, his particular qualities—those which 
commended him to the President as a nominee for 
Collector of the Port—are such as should be of high 
service in the complicated work of straightening out 
the city’s finances. 

As for the vote outside of New York City last 
Tuesday, its results were more or less varied. The 
New York State Assembly, which was lost by the 
Democratic Party, was in point of fact only another 
fighting ground for the anti-Tammany movement. 
On the other hand, the substantial pluralities by 
which the Democratic candidates for Governor were 
elected in New Jersey and Massachusetts, and the 
success of the party’s Senatorial candidate in Mary- 
land, are taken quite generally, and with large 
measure of reasonableness, as a popular endorsement 
of the present Administration. As for the Pro- 
gressive Party, whose achievements were awaited 
at this time with more or less curiosity, it is to be 
observed that in New Jersey that party came out 
third upon the poll, whereas last year it ran easily 
second, and that in Massachusetts, although the 
Progressive vote this week was second on the poll 
(as it was in 1912), that happened after a very gen- 
eral claim that the party’s candidate would be 
elected by substantial majorities. It has been fig- 
ured out, by comparison of the vote for candidates 
for which the whole of New York State voted, that 
the Progressive vote has been cut down at least one- 
half from that which was cast for Mr. Straus for 
Governor in 1912. On the whole, the inference is 
fair that the Progressive Party as a definite organi- 
zation is losing its hold on the electorate and is sery- 





ing now mainly to insure Democratic success in all 
close contests. 

A somewhat different view must be taken of the 
argument that President Wilson’s policies have been 
endorsed by the general vote. That it is true to a 
certain extent must be admitted when one consid- 
ers the handsome plurality won by the Democratic 
candidate in a State traditionally so deeply affected 
by tariff changes as Massachusetts. Undoubtedly 
the inference may be applied to other policies of the 
present Administration. But the fact must not be 
overlooked that endorsement of an Administration’s 
policies after less than nine months of its official term 
can hardly be more than tentative. 

The real contest will be a year from now, and the 
endorsement of the people, under the heavy cross- 
fire of the Congressional campaigns, is secured by 
an Administration, not merely because it has accom- 
plished many things, but because it has done them 
rightly. It still remains for events to settle what was 
wise and what was unwise in the program of Mexican 
diplomacy. If a banking and currency bill were 
conceivably to be enacted in such form, through 
haste or obstinacy, as to make it unworkable when 
introduced, nothing can be more plain than that 
the Administration back of it would not only thereby 
have lost political prestige but would fairly have 
subjected itself to public denunciation. If a hasty 
or ill-considered application of the anti-trust policy 
were to be carried on in such a way as to upset 
business confidence in general, the present tendency 
to financial reaction would inevitably deepen and 
would have, whether deservedly or not, a similar 
result on public opinion. 

We do not refer to all these things in the way of 
predicting what we expect will happen. On the con- 
trary, we hope for better results than those the possi- 
bility of which we have suggested, whether in Mexi- 
can diplomacy, in banking legislation or in adminis- 
tration of the anti-trust law. But these are, never- 
theless, considerations which must be kept in mind, 
alike by public men and by the people at large, be- 
fore assuming Tuesday’s vote as a carte blanche 
endorsement of any policies, past or future, which 
might be undertaken by the present Administration. 








THE RELATION OF THE RAILWAY TO 
DEVELOPMENT. 

On Oct. 21, which was ‘Railway Day” at the 
National Conservation Exposition in Knoxville, 
Mr. W. W. Finley, President of the Southern Ry., 
spoke on the relation of that railway system to 
Southeastern development, and while he said nothing 
and could say nothing broadly new as to the function 
of the railway in national growth, he did join state- 
ments which must be reiterated until they attain 
their just estimation in the public thought. 

Distribution, said Mr. Finley, is the essential fac- 
tor in development of all enterprise, since without it 
the market of any commodity would remain close 
to its place of production. Agricultural and indus- 
trial resources must develop in the Southeastern 
States, and therefore the effort is constant to en- 
courage this; but, just as past growth has largely 
been made possible by railways, so future develop- 
ment depends on enlargement of those facilities. As 
to the past, in the nine States of Virginia, the 
Carolinas, Georgia, Florida, Alabama, Mississippi, 
Kentucky and Tennessee, the Census reports an in- 
increase in value of farm property from $2,189,114,- 
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320 in 1900 to $4,461,411,250 in 1910, or 103.8%, as 
compared with 35.6% for New England, 28.1% for 
the Middle Atlantic States, and 78°% for the five 
Middle Western States of Ohio, Indiana, Illinois, 
Michigan and Wisconsin. The value of all farm 
crops rose in the nine States 102% in the decade, 
which is at a much larger rate than in any other 
group of the older States. 

In the territory south of the Ohio and Potomac and 
east of the Mississippi, freight traffic of rail lines 
grew 97.9% in 1900-10, while in the same term 
passenger traffic increased 114.7%. Thus, ability 
to carry the growing products of this great section 
has been in great measure due to more efficient use 
of carrying facilities; yet this increased efficiency 
has its fixed limit and the time will come when facili- 
ties must increase or satisfactory marketing cannot 
continue. To illustrate: additional trackage and 
equipment are and will be the most urgent need. In 
1900 the railway system of the Southeast, as a whole, 
was substantially single-track. The increased effi- 
ciency just mentioned came largely by second-track- 
ing on the more congested portions, by multiplying 
“passing” tracks, and by enlarging terminal yards. 
In 1900-10 second tracks on railways of the Southeast 
increased from 264 to 1,740 miles, or 558.58%; great 
as this increase is, it represents double-tracking only 
a small portion, relatively, as is shown by comparison 
with the States north of the Potomac and Ohio and 
east of Illinois, where in 1910 there were 13,663 miles 
of second track, 1,993 miles of third and 1,364 miles 
of fourth track: A double-track is many times as 
efficient as a single, and it must go on increasing in 
the Southeast, unless that section is to be at a dis- 
advantage. 

Railways are great consumers, large users of varied 
materials, large supporters of many great industries; 
besides, they are large wage-payers, and wages 
quickly find their way into all local trade channels. 
In the single year ending with June of 1910 the 
official figures show that railway wages in the 
Southeast were close upon 133 millions, an increase 
of 99.4% in 10 years. Contrary to a somewhat 
prevalent impression, railway ownership is widely 
distributed, and largely among people of small means. 
For an example, of the 7,544 holders of preferred 
stock in Mr. Finley’s own road, 5,612 own less than 
51 shares each; railway bonds, also, are so distributed 
among estate trustees and trust holders of assets 
of insurance companies, savings banks and other 
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semi-public institutions that many thousands who | 


never personally owned a bond or a share of stock 


are really interested in maintenance of railway credit. | 


This is the substance of Mr. Finley’s address, de- 


and growth of the Southeast. Aside from some of the 











THE NORTHERN PACIFIC RAILWAY. 

Since Howard Elliott severed his connection with 
the Northern Pacific Railway Co. and assumed the 
almost superhuman task of guiding the destinies 
of the New York New Haven & Hartford RR. Co., 
study of the history of the Northern Pacific property 
during the period of Mr. Elliott’s connection with 
it has become quite interesting. The hope and ex- 
pectation, of course, is that what he succeeded in 
doing with that important railroad system he may 
be able to accomplish for the New Haven RR. property. 
The two tasks are by no means similar, the later 
one being manifestly much the more difficult. 
However, Mr. Elliott can be depended upon to bring 
about a successful rehabilitation if any one can. 

In any discussion of Northern Pacific affairs, 
however, it is important to remember that a bare 
comparison of results for 1913, the last year of Mr. 
Elliott’s connection with the company, with those 
for 1903, when he first became identified with the 
property, will hardly suffice to furnish an adequate 
notion of what he achieved for the property, since 
such a comparison, unexplained, leaves hidden the 
special circumstances and conditions from which the 
Northern Pacific has suffered in more recent years 
and which in a measure have been peculiar to itself. 

The present annual report contains a ten-year 
comparison of this kind. It is introduced, so we 
are told, for the purpose of showing ‘‘in a compre- 
hensive way the important growth of the properties 
and of their business during Mr. Elliott’s adminis- 
tration’. The record is certainly a noteworthy one. 
During the ten years the miles of track owned has 
increased from 7,074 miles to 9,476 miles, the gross 
income from $47,254,654 to $77,610,832 and the 
net earnings from $21,801,128 to $28,938,506, while 
the accumulated surplus has risen from $9,725,655 
to $83,699,770. While this is a record of which 
any one might feel proud, it nevertheless fails to do 
Mr. Elliott full justice for the reason already stated, 
namely that it fails to allow for the adverse con- 
ditions under which the great growth in business and 
in revenues was brought about. The Northern 
Pacific, in common with all railroads of the land, 
had a very trying state of things to contend with 
during the decade referred to, arising out of the 
advance in wages and the high operating cost gener- 
ally and the great augmentation in taxes, all coming 
concurrently at a time when, by reason of the build- 
ing of new branches and feeders and the general 
development of the system, a greatly increased 
capitalization had to be supported. But in addition 


'the Northern Pacific has had new competition to 
livered to people vitally interested in the prosperity 


figures presented, it was a repetition of elementary | 


principles and unassailable deductions which have 
been presented again and again. So long as there 
are persons who are not quite convinced of it or act 
as if they were not, it becomes necessary to re-affirm 
that twice two are four and ean never be made any- 
thing else. So long as people think, or in their own 
dealings act as if they thought, that railways which 


are kept cramped can serve a country and a traffic | 


which are free from cramp, or that transportation 
is in the slightest degree not bound by the financial 
laws which bind everything else, it will be necessary 


meet sucb as no other large railroad system in recent 
years has had to contend against. The effects 
of this new competition are seen on every side; it 
has made serious inroads into the old-established 
business of the system, except for which the growth 
for the ten-year period would certainly have been 
very much more pronounced. 

The most serious of the new competition has fol- 
lowed as the result of the building of the Puget Sound 
line of the Milwaukee & St. Paul. This new Pacific 
Coast line parallels important parts of the Northern 
Pacifie and also touches many of the same important 
traffic centres. By reason of these facts, it has 
succeeded in tapping some of the best sources of 


to keep drilling away upon the most elementary of | traffic possessed by the Northern Pacific. And 
elementary lessons. 





the statement applies to both the passenger business 
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and the freight business. Much traffic has been 
drawn away from the Northern Pacific the enjoy- 
ment of which it would still possess except for the 
building of the new line. Freight was first affected, 
after which much passenger traffic was also diverted. 
As a consequence, important reductions in revenues 
occurred in both 1911 and 1912; and, thoughin 1913, 
owing to the splendid spring-wheat crop harvested 
the previous season, a noteworthy recovery in 
revenues occurred, this fell considerably short of 
the previous losses. Consequently, the 1913 figures 
are by no means the best on record. 

Other newly opened lines have also served to 
encroach upon the business of the Northern Pacific— 
both passenger and freight. Three years ago the 
company’s report spoke of the making of a connec- 
tion between the Chicago Burlington & Quincy and 
the Great Northern at Billings, of the building of 
the Spokane Portland & Seattle Ry. between Port- 
land and Spokane, and of the opening of the Minne- 
apolis St. Paul Sault Ste. Marie line to Duluth, as 
having adversely affected the Northern Pacific. 
All this new competition continues actively in force. 
A year ago Mr. Elliott went into an extended analysis 
of the further decrease in the passenger earnings which 
then took place. He pointed out that the Mil- 
waukee & St. Paul on May 29 1911 established 
double daily passenger train service between Chicago 
and Puget Sound points via St. Paul. These trains, 
making 1,464 trips during the year, naturally draw 
a very considerable proportion of the business they 
get from the Northern Pacific—not only the long-haul 
through business but much intermediate business 
previously handled exclusively by the Northern 
Pacific. Mr. Elliott also then said that the passen- 
ger business moving between Portland, Tacoma and 
Seattle and intermediate points over the lines of the 
company leased to the Union Pacific and Great 
Northern was gradually being divided up into more 
equal parts among the three companies using the 
property. The equalizing process involves loss to 
the Northern Pacific that formerly handled all of 
the business. Likewise, there is greater competition 
than ever before in the Gray’s Harbor and Yakima 
Valley districts in the State of Washington. 

From these various circumstances, as already 
stated, important losses in revenue occurred in the 
fiscal years 1911 and 1912 and were not wholly re- 
covered in 1913. That the ten-year record shows 
marvelous expansion nevertheless is evidence of the 
way the traffic has been developed and a tribute to 
the operating methods pursued. As compared with 
1912, gross earnings during 1913 increased $9,252,192, 
and though this was attended by an augmentation 
in expenses of $6,514,781, that nevertheless left a 
gain of $2,737,411 in the net. The improvement 
followed from the excellent crop of spring wheat 
harvested in 1913. But while satisfactory enough 
it loses much of its significance in view of the large 
losses of the two years preceding. Between 1910 and 
1912 the gross fell off from $74,525,826 to $63,423,- 
946 and has now got back to $72,676,138. The net 
earnings, after falling off from $28,538,421 in 1910 
and $30,440,743 in 1909, to $25,265,429 in 1912, has 
now got back to $28,002,840. The freight earnings 
fell from $48,758,736 in 1910 to $43,332,918 in 1911 
and $43,793,521 in 1912, but are now up to $52,270,- 
685, which is much the heaviest on record. The 
passenger earnings, however, 


and 1912 dropped from $21,333,313 to $15,343,752, 


which between 1910; 





show a comparatively insignificant recovery and for 
1913 are no higher than $15,808,035, being thus 5% 
million dollars less than three years before. It is 
true that in the fiscal year 1910 some special favoring 
circumstances existed which greatly enlarged the 
passenger traffic for the time being. Among these 
favoring influences was the Alaska-Yukon-Pacifie 
Exposition held in Seattle from June 1 to Oct. 16 
1909, which induced a very large passenger move- 
ment. But this will account for only a very small 
portion of the loss in the passenger revenue, which 
in the main is due to the causes already mentioned. 

This shrinkage in revenues was the more unfortu- 
nate because a large increase in capitalization oc- 
curred in the carrying out of the company’s policy 
of extension and development. In January 1907 
$93,000,000 of new stock was offered to shareholders 
at par, subscriptions being payablein installments ex- 
tending over a period of two years, the last falling 
due in January 1909. Through this new stock issue 
the total of the stock was raised to $248,000,000, 
against the former total of $155,000,000. The divi- 
dend distribution being 7% per annum, the call for 
dividends was raised from $10,850,000 per annum to 
$17,360,000. Accordingly the ordeal has been 
doubly trying and the result is seen in a great dimi- 
nution in the yearly amount of surplus remaining 
above the requirements for fixed charges and divi- 
dends. Under the late year’s improvement in earn- 
ings the surplus above the dividends is $4,203,517, 
against $2,303,814 in 1912. But it is necessary to 
go back only six years to find a surplus three times 
that amount. The amount has been diminishing 
year by year until the recovery in 1913. In 1906-07 
the surplus above the call for dividends was $12,623,- 
929, in 1907-08 it was $9,043,068, in 1908-09 it was 
$7 534,350 and in 1909-10 the amount fell to $4,- 
936,259. For 1910-11 the surplus on the operations 
of the twelve months was only $3,082,266, while for 
1911-12 the amount was no more than $2,303,814. 
For 1912-13, as already stated, the yearly surplus 
above the dividend requirements was somewhat in- 
creased and was $4,203,517. 

Thus the situation of the company has greatly 
changed and it must be considered very creditable 
that it has been able to maintain its 7 %dividend— 
a circumstance that must be attributed to the high 
operating efficiency attained, there having been dur- 
ing the late year a further increase in train-load on 
top of successive increases in previous years. The 
train-load now on revenue freight is up to 541 tons 
and the total train-load, including company freight, 
is 637 tons. The work of extension and development 
still continues and will have to continue, thereby ad- 
ding still further to capitalization. Over 280 miles of 
road were added during the late year and the charges 
to capital account for such work and for improve- 
ments and betterments and for equipment aggregated 
for the 12 months $16,556,321. 

During the year the net increase in bonded debt 
was only $987,000, but $10,317,000 of treasury 
securities were sold, which means an increase in fixed 
charges to that extent. The spring-wheat crop of 
the current season is not up to that of 1912, but the 
company’s earnings thus far have been running ahead 
of the corresponding totals of the year under review. 
The latest figures are for the quarter ended Sept. 30 
and these show an increase of $680,043 in gross and 
of $11,317 in net. The return for the month of 
September by itself is particularly good, there being 
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for that month $379,689 gain in gross and $222,187 
gain in net. 








THE CHICAGO GREAT WESTERN PROPERTY. 

It is interesting and decidedly instructive to study 
the course of affairs of the smaller railroad properties 
of the country. Often the effects of prevailing con- 
ditions can be more readily observed and more easily 
traced in the case of such properties than in the case 
of the larger systems. The larger properties can 
usually bear the brunt of unfavorable conditions for 
a long time without necessarily showing any decided 
ill effects. Net results may fail to keep pace with 
the requirements of rising capitalization or may even 


show a shrinkage, and a very decided shrinkage at | 


that, and yet dividend distribution go on at the old 
rate. This is because there was a large margin of 
surplus earnings to encroach upon, on the basis of 
the former income and requirements, and which 
surplus, moreover, had year after year been put back 
into the property and used for its betterment, im- 
provement and development. In such 
was a double fund of strength as a sort of reserve 
against present drains. In other words, there not only 
was a margin of earnings thatcould be long drawn 
upon before the dividend-earning capacity would be- 
come seriously impaired, but the physical standard 
of the property itself had been fortified against a 
period of adverse conditions by the application of 
surplus earnings. The Chicago Burlington &« 
Quincy and the Chicago & North Western are types 
of this class of properties, and the Great Northern 
and several others belong in the same category. 

The smaller railroad systems, however, where in- 
dependently operated, rarely have such a resource. 
When severe pressure comes, they are quickly driven 
to the wall. Their salvation lies through the bank- 
ruptey courts and the paring down of their obliga- 
tions and fixed annual burdens. Even then, a period 
of disappointment is often ahead of them. That has, 
in a measure, been the experience of the Chicago 
Great Western Railroad Co. This was a reorganiza- 
tion of the Chicago Great Western Railway Co., ac- 
quired at judicial sale in 1909. Whatever the future 
of the property may be, it seems safe enough to say 
that the reorganization was on a prudent basis, and 
under the guidance of President S. M. Felton the 
foundations are being laid broad and deep for suc- 
cessful results, if the odds arising out of conditions 
beyond the control of the management do not prove 
overwhelming. Precisely the same methods are 
being employed for attaining success as in the case 
of the larger systems—namely, liberal expenditures 
to raise physical standards and close supervision so 
as to promote operating savings and high efficiency. 
It may be a surprise to many to hear that on this little 
system of less than 1,500 miles (consisting, however, 
chiefly of main line), over $16,000,000 has been spent 
since the reorganization in 1909. This, it will be 
observed, is equivalent to over $10,000 per mile of 
road. But in no other way could the property have 
been brought up to the physical standard where it 
could successfully compete with rival systems, and 
move traffic economically and profitably at the low 
rates necessary, which average little better than 
7 mills per ton per mile. President Felton points 
out that the property is now in excellent condition 
and capable of the most economical management, 


and he gives $16,157,310 as the exact amount that 


has been expended upon it during the last four years. 





cases there | 





It is interesting to observe what striking economies 
have been effected and what a degree of efficiency 
has been attained as a result of this improvement in 
the physical standard of the property and the appli- 
cation of approved methods. In each year since 
1909 freight revenues have been enlarged, through 
periods alike of good trade and crop conditions, and 
of poor conditions. In 1909 the freight revenues 
were only $7,434,148, in 1910 they were $8,540,591, 
in 1911 $8,820,370, in 1912 $8,879,748 and now for 
1913 there has been an advance to $9,795,074, fol- 
lowing the phenomenal spring-wheat crop harvested 
in 1912—the crop for the preceding two seasons hav- 
ing been quite indifferent. What attracts attention 
is that, with this growth in revenues, the train mile- 
age has been steadily reduced, until for 1913 the miles 
run by the trains was almost a million miles less than 
three years before, in 1910. This is evidence, of 
course, of the development of economical methods 
and of a standard of roadbed and equipment that 
makes such methods possible. In 1909 the miles run 
by the freight trains was 3,814,295 and in 1910 the 
number was 3,935,939; but in 1911 there was a re- 
duction to 3,324,432 miles, in 1912 a further reduc- 
tion to 3,065,876 miles, while for 1913 the number of 
miles run was only 2,973,434. This achievement 
becomes all the more noteworthy when it is observed 
what an important gain has occurred in the volume 
of the traffic in the interval. In 1909 only 1,081,- 
120,854 tons of freight one mile were moved; in 1910 
there was an increase to 1,189,185,332 ton miles; 
in 1911 to 1,227,893,035; in 1912 to 1,225,238,896, 
and in 1913 to 1,337,724,849 ton miles. Thus, in 
the four years during which a reduction was effected 
of nearly a million train miles, the traffic moved 
increased 25%. 

The addition to train-load which such statistics 
reflect furnishes signal evidence of the great change in 
operating conditions that has been brought about. 
From 283 tons in 1909 the average train-load rose to 
302 tons in 1910, to 369 tons in 1911, to nearly 400 
tons in 1912 and now for 1913 falls only a trifle 
below 450 tons. This represents only revenue ton# 
nage. Including freight carried for the company’s 
own use, the train-load for 1913 was 484 tons. All 
this, of course, has worked a great increase in the 
earnings of the trains. In 1909 the freight trains 
earned only $1 95 per mile run, in 1913 they earned 
$3 29 per mile run. A graphic record of what has 
been accomplished in these various particulars is 
furnished in the following tabular presentation cover- 
ing each of the last five years: 


1909. 1910. 1911. 1912. 1913. 
Tons mov. 1 m_1081,120,854 1189,185,332 1227,893,035 1225,238,896 1337,724,849 


Freight-tr. mile 3,814,296 3,935,939 3,324,432 3,065,876 2,973,434 
Tons p. tr. mile 283 302 369 400 4508 
Freight revenue $7,434,148 $8,540,591 $8,820,370 $8,879,748 $9,795,074 
Earns. p. tr. m-_ $1.95 $2.17 $2.65 $2.90 $3.29 


Though expectations as regards what could be 
accomplished through improved standards and im- 
proved methods have been fully met, as the foregoing 
statistics make evident, income results have, never- 
theless, been disappointing until this latest fiscal year, 
when the large crops of last season operated to bring 
about 2 very substantial improvement in traffic and 
revenues alike. The disappointment arose, of 
course, out of causes entirely beyond the control of 
the management. President Felton makes some ob. 
servations in regard to this in the report. At the 
time of the organization of the new company, he 
says, the business conditions were promising and the 
reorganization of the property was on a sufficiently 
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conservative basis to justify the hope of a return on 
the preferred stock within two years at least—so it 
then seemed. The management, accordingly, bent 
every effort to earn such a return. These efforts 
failed, however, from various which are 
enumerated as follows: First, because of new and 
most radical legislation; second, from two unusual 


Causes 


winters, one the most severe in that part of the 
country in twenty-five years; third, by large in- 
creases in wages, and, fourth, by the failure of the 
railroads to secure any advance in their rates. On 
the latter point the recent decision of United 
States Supreme Court overruling the lower courts in 


the Minnesota rate case is considered as constituting 
a further to the 
future. 

Despite these various 


serious obstacle improvement in 


7 


drawbacks. the point has 


at length been reached where for the latest year a 
return of 3°% is shown to have been earned for the 
preferred stock. The aggregate of this stock 1s 
$41,021,402 and the income account for the ul 


indicates a surplus over and above expenses, taxes 


and fixed charges in the sum of $1,245,039. Mir. 
Felton says that if increased rates can bi ed 
and if business conditions are not seriously d. 
the property should be able to show by the Ist of Jul 

1914—from which date the dividend on the p: d 
stock at num becomes cumul2- 


the rate of 4°% per annut 
tive—carnings equal to the full return on the 1 
ment. As, however, the spring-wheat crop of 1913 
is understood not to be up to the exceptional yicld 
of the previous season, this may prove too sanguine 
a view and nothing has happened as yet to warrant 
expectations of any increase in rates—certainly not 
during the current fiscal year. But at least the 
management is doing its part to work out the best 
results. Mr. Felton says that the board of directors 
have felt that if the earnings on any reasonable basis 
could be brought up to $10,000 a mile, orapproxi- 
mately $15,000,000 per annum, payment of the pre- 
ferred dividend would be justified. For the year under 
review the gross revenues were $14,000,618, indicating 
substantial progress towards the total referred to. 


For the present the satisfactory feature is that the 
company is not only free from floating debt but has 
a credit balance to profit and loss of $2,653,963, and 


—what is unusual—that practically the whole of this 
exists in the shape of actual cash, the balance sheet 
for June 30 1913 showing the amount of cash on hand 
for that date as $2,593,850. 





GEORGIA’S “BLUE SKY” LAW. 

On Jan. 1 1914, when the Georgia ‘Blue Sky” law goes 
into effect, the sale of all stocks, bonds, debentures, certifi- 
eates of participation or other securities must stop auto- 
matically in that State and cannot be resumed by any dealer 
until he has filed with the Secretary of State— 

First, a sworn statement of his name and place of business, 
and the names, residences and business addresses of all per- 
sons interested in his securities as principals, officers, diree- 
tors or trustees, and of his agent, if he has any resident in 
Georgia; and 

Second (if the dealer is a non-resident), a power of attor- 
ney, designating some resident of the State to acknowledge 
service of process in all proceedings that may be instituted 
against the dealer in any Georgia court. 





The Secretary of State, Philip Cook, has announced pub- | 


licly, too, that he will not receive offhand any statement. 
He will investigate each one, he promises; and until he is 
satisfied not only that it is correct on its face, but also that 
the securities which it covers are valid, he will give no re- 
ecipt for it, nor will he put it on file. In this position, not 
yet tested in the courts, he is backed up by the opinion of the 
State’s Attorney-General. 


Here are some of the details that must be sworn to upon the 
form which Secretary Cook has prepared: 

The name and address of the President and other officers, 
and of the trustees and directors of the company; the number 
of bonds and common and preferred shares of the company 
that are owned by each; the actual amount of cash that each 
has invested in the company; the annual salary that each 
receives from the company; the estimated net worth of each; 
and the time that each devotes to the service of the company. 

“By these details,’ says the Secretary of State, ‘I can de- 
termine at once if an officer is renting his reputation to the 
company and doing nothing else to earn his salary. They 
will show up officers who are getting fat salaries for the mere 
use of their names. They will furnish ground for investiga- 
tion as to whether each has been a failure or a success in busi- 
ness. I will do all that T can to learn the truth concerning 
each man’s business character, with the details of this sec- 
tion as a starter. TIT will not be content with what the state- 
ments show. I will not stop with superficial investigation 
unless I am thoroughly satisfied. 

“If this information is not furnished in full, or if any of 
the other information called for in the blank is withheld, the 
statement will be rejected as insufficient.” 

Mr. Cook bases his exaction of these details upon that sec- 
tion of the Georgia “Blue Sky” law which authorizes him 
to require evidence ‘‘sufficient to show that the offering or 
invitation has been or is being made honestly and in good 
faith, and with disclosure of pertinent facts sufficient to 
enable intending purchasers to form a reasonable and accu- 
rate judgment of the value of the security.”’ The Secretary 
considers that the law has put the responsibility upon him 
and that it has given him a broad latitude for the discharge 
of that responsibility. His acts will be subject to review by 
the Superior Court of Fulton County. 

He intends to exercise his latitude fully. He succeeded his 
father, the late General Philip Cook, in the offiee of Secre- 
tary of State several vears ago, and feels that he has tradi- 
tions to observe and experience to guide him in their observ- 
anee. He will not only make his investigation thorough and 
sound, it is stated, but he will see that no intending purchaser 
is misguided through any act of his into buying the securities 
without investigating them for himself. 

On his receipt blank, acknowledging that the company has 
complied with the Act and “that detailed information re- 
garding it and its securities is on file in this offiee for publie 
inspection and information,’ Mr. Cook has eaused to be 
printed in black type, above the space for his own signature, 
the following: ‘‘The Secretary of State in no wise recommends 
the above-named securities.” 

“T will do my best to see that no doubtful securities are 
even given the color of character by a receipt from this of- 
fice, in the first place,’ says Mr. Cook. ‘‘And I am going 
to see, in the second place, that as far as possible even every 
good security is made to stand on its own responsibility be- 
fore an intending purchaser.” 

Not only will the Secretary demand the information al- 
ready outlined regarding each officer and trustee and direc- 
tor of the company, but he will exact also ‘‘at least four ref- 
erences as to the character, responsibility and financial 
standing of each director,” as well as eight references with 
regard to the company itself. 

The statement is in effect an application for authority to 
sell the securities which it covers. It must set out in detail 
the amount of common stoek, preferred stock, bonds and 
other securities which the petitioner wants to place on the 
Georgia market. 

It digs into the vitals of every concern that files it, and 
applies a test, it is contended, which those of doubtful char- 
acter will find very difficult indeed if they expose themselves 
to it. 

The statement calls for matter-of-course information con- 
cerning the company’s principal place of business, its incor- 
poration and its capital stock and securities. In regard to 
eommon stock, it exacts the following as to the consideration 
received for the stock issued and outstanding: the number of 
shares issued for cash, and the amount received for them; 
the number issued for notes, and the actual value of the 
notes; the number issued for real estate, and its actual value; 
the number issued for plant, equipment, patents, organizing, 
promotion, commissions, salaries and dividends. The actual 
value column must correspond with the value at which the 
several items are carried on the company’s books. Similar 


information is required regarding preferred stock and re- 
garding bonds. 
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The statement calls further for details as to assets and lia- 
bilities; as to profit and loss account for the six or twelve 
months prior to the date of the statement; as to the plans 
upon which the company intends to do business, and the 
purposes for which the securities are to be sold; as to the plan 
adopted for the sale of stock; as to the prices and terms upon 
which the securities will be sold. 

Thirteen exhibits must accompany the statement. They 
comprise a list of the holders of the company’s securities, with 
a statement of the consideration which they gave for those 
securities; a list of the real estate, plant, equipment, patents, 
&e., received in exchange for stock; a trial balance sheet of 
the company’s books on the date of the statement; a showing 
of receipts and disbursements for the preceding six or twelve 
months; true copies of all contracts, bonds or other securities 
that it desires to sell or make, with its contributers; with a 
true copy of the subscription blank and all other blanks used 
in connection with these; a copy of its constitution and by- 
laws or articles of co-partnership; a copy of its charter, cer- 
tified by the recording officer of the State in which it is in- 
corporated; the written and irrevocable consent for service 
of process, required by the Act from non-resident dealers; 
a certified copy of the resolution by the board of directors, 
authorizing the foregoing; true copies of all literature or 
advertising matter used or about to be used; and, lastly, a 
true copy of each contract made or to be made with anybody 
for the sale of stock. The statement includes a certificate 
that ‘there are no agreements, understandings or contracts, 
either verbal, written or implied, by which any one has re- 
ceived or is to receive any cash, stock, securities or other 
compensation for the sale of its securities, for its promotion 
or for any other causes, except as specified in this appli- 
eation and its several exhibits attached.”’ 

Secretary Cook drew this statement in blank after long 
correspondence with officials in other States where ‘Blue 
Sky” laws already are in effect. It represents what he 
believes to be the most reasonable adaptation of all that is best 
in the requirements which those other States lay down for 
intending distributers of securities. 

“T have heard some protest against the severity of these 
questions’, is his comment upon them. ‘“‘But they have 
been commended by some of the leading bankers of this 
State, and by others whose opinions are impartial and sound.” 

By a strict interpretation of the law, January 1 would put 
an absolute stop to the sale of all securities in Georgia until 
the Secretary of State could pass upon the application of 
every company inturn. Inasmuch as the Secretary believes 
no application can be filed legally before January 1, and as 
the investigation of each will be thorough, it was considered 
probable in advance of the law’s effective date that the 
strict interpretation would not be placed upon it generally, 
but would be exercised only with regard to the doubtful 
concerns whose operations the Secretary might wish to stop 
at once. The law empowers him to order that any specified 
security shall not be placed on sale until the “‘sufficient 
evidence” already outlined has been filed and accepted. It 
empowers him, too, to order a statement from any company 
at any time after the initial statement has been filed, and to 
stop the sale of its securities in Georgia until the order has 
been obeyed. 

The law stipulates a fee of $25 to accompany the original 
statement; of $1 for each duplicate receipt for that furnished 
by the Secretary of State; and of $5 to accompany each 
supplemental statement. Willful violation of the Act is to 
be charged as a misdemeanor offense. Every sale or con- 
tract of sale in violation of the Section which stops all sales 
until the initial statement is filed, or in violation of a specific 
order stopping them by any one company, will be void, and 
may be rescinded by the purchaser within a year, but not 
after that. 

The provisions of the Act do not apply to United States, 
foreign, State, county, city or township bonds; commercial 
paper running not more than twelve months; bonds, stock, 
or other securities of any insurance company or quasi-public 
corporation whose securities are regulated by a public service 
commission or which are approved as legal investment for 
savings banks; and first mortgages on Georgia real estate. 
But if a dealer offers any of these exempted securities with 
intent to commit a fraud, the penalty of the Act will apply 
to him. 

Except to warn the public, Secretary Cook could do little 
in advance of the effective date of the new law. From 
various quarters and through various channels after the law’s 





enactment he received information or complaint of the per- ' 





nicious activity of questionable concerns which were making 
all the hay they could before the sun sets on their day of 
license. By newspaper interviews the Secretary counseled 
people who had funds to invest to look with doubly keen 
scrutiny upon every security that was offered to them before 
January 1. 

For days following his first public announcement concern- 
ing the ‘‘Blue Sky”’ law’s enforcement, Mr. Cook was be- 
sieged by telephone, letter and in person with inquiries from 
dealers in securities. Until then they had plied their trade 
unrestricted and unregulated in Georgia. 

It is Mr. Cook’s estimate, based upon the very meager 
information obtainable, that there are some 1,500 companies 
in Georgia that must stand or fall under the new law. “I 
think a great many of them won’t attempt to qualify”, he 
is quoted as saying. 








REGULATIONS FOR THE COLLECTION OF THE 
INCOME TAX. 

The second series of income tax regulations was issued by 
the Treasury Department on Oct. 31. The first, published 
in our issue of Saturday last, related to the collection of the 
tax on income from bonds, notes and other similar obliga- 
tions of corporations, joint-stock companies or associations 
andinsurance companies. The rules promulgated under date 
of the 31st ultimo apply to the collection of the tax, at the 
source, on the income of individuals other than that derived 


from corporation bonds and mortgages, and are as follows: 

Regulations (Part 2) regarding the deduction of the income tax at the 
source on income other than interest maturing on bonds, notes and other 
similar obligations of corporations, joint-stock companies, or associations 
and insurance companies. 

Under the provisions of Section 2 of the Federal Income Tax Law of 
Oct. 3 1913. 

The ‘“‘source’’ in these regulations shall be construed as referring to the 
place where the income originates. 

By Whom the Normal Taz Shall be Deducted and Withheld. 

All persons, firms, &c., mentioned in paragraph E of this law, here- 
inafter referred to either as ‘‘debtors’’ or ‘withholding agents,"’ namely, 
co-partnerships, companies, corporations, joint-stock companies, or 
associations, insurance companies, in whatever capacity acting, includ- 
ing lessees, mortgagors of real or personal property, trustees acting in 
any trust capacity, executors, administrators, agents, receivers, con- 
servators, employers, and all officers and employees of the United States 
having the control, receipt, custody, disp. sal or payment of interest 
(except income derived from interest upon bonds and mortgages, or 
deeds of trust, or other similar obligations of corporations, upon which 
the nermal tax of one per cent has otherwise been withheldat the source, 
as provided by these regulations), rents, salaries, wages, royalties, 
taxable annuities, emoluments, or other fixed or determinable gains, 
profits and income of another person, exceeding $3,000 for any taxa- 
ble year, except as hereinafter provided, shall deduct and withhold, 
from such annual gains, profits and income such sum as will be sufficient to 
pay the normal tax of one per cent imposed thereon by Section 2 of this 
Act, and shall make lawful return and pay the taxes so withheld to the Col- 
lector of Internal Revenue for the district in which said withhoiding agent 
resides, or has his, her or its principal place of business. 

The normal tax of one per cent shall be thus withheld from all income 
derived from fixed annual periodical rent of realty or personalty, interest 
(except as herein otherwise provided), salaries, royalties, taxable annuities 
and other fixed annual periodical income exceeding $3,000. 

Items upon Which Tar Is Not to Be Withheld at the Source. 

(1) Dividends on capital stock, or from the net earnings of corporations 
and joint-stock companies or associations and insurance companies subject 
to like tax, when said withholding agents are required to make and render 
a return in behalf of another, as provided herein, to the Collector of his, her 
or its district. 

(2) Proceeds of life insurance policies paid upon the death of the person 
insured or payments made by or credited to the insured, on life insurance, 
endowment, or annuity contracts, upon the return thereof to the insured at 
the maturity of the term mentioned in the contract, or upon the surrender 
of contract—all of which shall not be included as income under this law 
—but this shall not be construed to exempt said insurance companies from 
withholding and paying the normal tax of one per cent on interest income 
paid by insurance companies to beneficiaries of policies when said interest 
exceeds $3,000. 

(3) Income of an individual which is not fixed or certain, and payable 
at stated periods, or is indefinite or irregular as to amount or time of accrual 
shall not be withheld at the source but shall be returned and the tax shall be 
paid thereon by the individual. 

Income derived from the following professions and vocations come 
under this head: Farmers, merchants, agents compensated on the commis- 
sion basis, lawyers, doctors, authors, inventors and other professional per- 
sons. 

Such persons shall make personal return of all their income, provided 
their total income from all sources exceeds $3,000. For example: When a 
lawyer receives a retainer of $5,000 as a special fee, a deduction therefrom 
shall not be made by the payer, but when a lawyer receives a retainer of 
$5,000 per annum, and the exemption claimed is $3,000, $2,000 of such 
income would be taxed and the tax retained at the source, or if his exemp- 
tion claimed should be $4,000, $1,000 of such income would be taxed and 
the tax thereon withheld at the source. 

(4) The value of property acquired by gift, bequest, devise, or descent. 

(5) Interest upon the obligations of a State,or any political subdivision 
thereof, and upon the obligations of the United States or its possessions 
also the compensation of the present President of the United States during 
the term for which he has been elected, and of the Judges of the Supreme 
and inferior courts of the United States now in office, and the compensation 
of all officers and employees of a State or any political subdivision thereof 


| paid by a State or any political subdivision thereof, except when such com- 


pensation is paid by the United States Government. 

This exempts from the income tax all salaries paid to an individual by a 
State or any political subdivision thereof, including the salaries of State, 
county and municipal officers, the salaries of public school teachers, and 
special compensation paid by States or subdivisions thereof for professiona 
services, whether in the shape of salaries or special fees. 
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Normal Taz on the Same Income Is to Be Withheld but Once. 

The normal tax of one per cent shall be deducted and withheld at the 
source, and payment made to the Collector of Internal Revenue as provided 
in the law, by the debtor or his, her or its duly appointed agent authorized 
to make such deduction and payment. 

No other person, firm or organization, in whatever capacity acting, 
having the receipt, custody, or disposal of any income, as herein provided, 
shall be required to again deduct and withhold the normal tax of one per 
cent thereon, provided that any person, firm or organization, in whatever 
capacity acting, other than the debtor, who has withheld said tax, shall file 
with the Collector of Internal Revenue for his, her, or its district, a certifi- 
cate in substantially the following form: ? 
Form of Certificate to Be Filed by Persons, Firms or Organizations Required to 

Withhold and Pay Said Taz, Other than the Debtor at the Source. 
ME oie eo ea os cea Deana caw Collector of Internal Revenue. 


(Give address and designate district): 


is, aati tie as (meene). .«<.<.« (official title, if any) of the ------ (person, 
firm or organization), ____-_- (capacity in which acting) of ------ , (post- 
office address), do solemnly declare that I (we) received of _. (name 


from whom received), $____-__ , same being income derived from 
(state source, whether rents, salary or other sources) belonging to 
(give name of person to whom income is due), ------ (address), and that 
the tax thereon, amounting to $____-- , to which said person is subject, 
has been withheld at the source of said income by name of per- 
s2n withholding), 


(post-office address). 
IE es cts ennakniae 
(Address)... .... Py eae 
(Street and No.) 


(City and State) 
Exemptions Which May Be Claimed by Individuals. 

Any person subject to the norma! tax of one per cent, the amount of 
which is withheld or is to be withheld at the source, wishing to avail himself 
or herself of the exemption provided in paragraph C, Section 2 of this Act 
($3,000 or $4,000, as the case may be), must file with the withholding 
agent, not later than thirty days prior to the day on which the return on 
his income is due, a notice in the following form: 

Form for Claiming Exemption at the Source as Provided in Paragraph C, 
Section 2, of the Federal Income Tax Law of October 3 1913. 
Dihiees ta aehw ab anes oy ee a 

(Give name of withholding agent) 


(Post-office address). 

I hereby serve you with notice that I am single—married and living 
with my wife—husband (strike out so as to show status correcily)and now claim 
the benefit of the exemption of $ as allowed in paragraphs C and D 
of Section 2 of the Federal Income Tax Law of October 3 1913 (my total 
exemption under said paragraphs being 

(Signed) 
(Address) . ..-.-- 
(Street and No.) 


(City and State) 


By Whom Exemptions under Paragraph C, Section 2, of This Act, May Be 
Claimed. 

Every single person, or every married person not living with wife or hus 
band, who is liable for the normal income tax under this law, may claim a 
total deduction of $3,000 from net income, on which deduction he or she is 
exempt from said normal tax of one per cent. 

Where a husband and wife live together and only one of them has an 
annual income liable for the normal tax of one per cent, then the husband 
or wife who has the income shall make the return and pay the said tax 
and may claim and deduct an exemption of $4,000. 

But if a husband and wife live together, and each has an annual income 
liable for the normal tax of one per cent, then in that event they shall make 
a separate return and the $4,000 exemption allowed to a husband and a 
wife when living together, may be claimed and deducted by either the hus- 
band or wife as they may mutually agree (but not by both separately), 
or the said exemption shall be pr o-rated between them in proportion to thei™ 
net income. 

Amount of Exemption Allowable for 1913 under Paragraph C, Section 2, of the 
Federal Income Tar Law. 

For the present year of 1913 (from March Ist to December 31st) exemp- 
tions allowed under Paragraph C of this law will be five-sixths of those 
of the calendar year, as specified in Paragraph D, namely $2,500 if the 
exemption is $3,000, or $3,333 33 if the exemption is $4,000, as the case 
may be. 

When and on What Amount the Normal Taz of One Per Cent Shall Be 

Withheld. 

A withholding agent who pays monthly or periodically during the year 
interest (except income derived from interest upon bonds and mortgages, or 
deeds of trust, or other similar obligations of corporations, etc., upon which 
the normal tax of one per cent has been withheld at the source, as provided 
by regulations), rents, salaries, wages, etc., shall not withhold the 
said tax until such time as the rents, salary, wages, etc., shall have reached 
an aggregate amount in excess of $3,000. When such amount has 
been reached, he, she, or it shall withhold the tax on the whole $3,000 
and excess thereof, unless the person to whom the income is due files 
with him, her, or it, the notice above provided, claiming exemption 
under paragraph C of Section 2 of this Act, in which case the withholding 
agent shall withhold only the tax on the income in excess of said exemption 
of $3,000 or $4,000 (as the case may be) and the tax so withheld shall be 
returned and paid as required by law. 

Deductions to Be Made in Computing Net Income. 

Any person subject to the normal income tax of one per cent, a part 
of whose income is withheld or is to be withheld at the source, who may 
wish to avail himself of the deductions authorized in subsection B, Section 
2, of this Act, may file either with the Collector of Internal Revenue for the 
district in which return is made for him, or with the withholding agent 
not later than thirty days prior to March first, a return and notice in sub 
stantially the following form: 


UNITED STATES INTERNAL REVENUE. 
Return Making Application for Deductions. 
as provided by Paragraphs B and E, Section II. of the Federal Income Tax 
Law of October 3 1913. 
(Name of withholding agent) 
hMisetcdetenmenaaudean (Street and Number) 
(Town or City)-_. .. (State) 





I hereby solemnly declare that the following is a true and correct return 
of my gains, profits, and income from all other sources for the calendar 
year ended December 31 191_..- (From March 1 to December 31 for the 
year 1913)and a true and correct return of deductions asked for under 
Paragraph B of Section II. of the Act of October 3 1913, and I hereby claim 
deductions as shown below: 

Amount of gains, profits, interest, rents, royalties, profits from 
co-partnerships, and income from all other sources pa ec 

eet ee a _e  ck oases etieaseunues 


Deductions. 

1. The amount of necessary expenses actually 
paid in carrying on business, except business 
expenses of partnerships and not including 
personal, living, or family expenses- -------- $ 

2. All interest paid within the year on personal 
indebtedness of tax-payer-_---------------- ---------- 

3. All national, State, county, school, and munici- 
pal taxes paid within the year (not including 
those assessed against local benefits) 

4. Losses actually sustained during the year in- 
curred in trade or arising from fires, storms or 
shipwreck and not compensated for by insur- 
ON OE GIO 5 onc cnn cemdccwssauccns 

5. Debts due which have been actually ascertained 
to be worthless and charged off within the year 

6. Amount representing a reasonable allowance 
for the exhaustion, wear and tear of property 
arising out of its use or employment in the 
business, not to exceed in the case of mines 
5 per centum of the gross value of the output 
for the year for which the computation is 
made, but not including the expense of restor- 
ing property or making good the exhaustion 
thereof for which an allowance is or has been 


7. The amount received as dividends upon the 
stock or from the net earnings of any corpora- 
tion, joint stock company, association or in- 
surance company which is taxable upon its 
fk ee ee eee ae ; 

8. The amount of income, the tax upon which has 
been paid or withheld for payment at the 
DEITG Gr CN oar cde cdeeonuwcecuaen 


IIE Sa. cs. zo dre step 3b acre hace esa ool eae 
(Address) 


Money or other things of value, disposed of by gift, donation or endow- 
ment, shall not be deducted or be made the basis for a deduction from the 
income of persons or corporations in their tax returns under the Income 
Tax Law. 

Amount of Deduction Allowable for 1913, According to Paragraphs B and D 
of Section 2 of This Act. 

For the present year of 1913 (from March 1 to December 31) the deduc- 
tions allowed under Paragraph B shall be five-sixths of the deductions 
allowable for a calendar year, as specified in Paragraph D of this law. 

Amount of Taz to Be Withheld for 1913 and When Withheld. 

The withholding agent is not required to deduct and withhold prior to 
November 1 1913 the normal tax of one per cent for which an individual i 
liable. 

Whenever the total amount of income paid to any person by a withholding 
agent, after October 31 1913 shall be in excess of $3,000, then, in that event, 
the withholding agent shall be liable for and shall deduct and withhold 
the tax on such amount, unless such person shall file a claim for an exemp- 
tion as allowed in Paragraph D of this Act, the amount of exemption 
allowable being $2,500 if the annual exemption is $3,000, or $3,333 33 if 
the annual exemption is $4,000, as the case may be. 

Persons Physically Unable to Make Returns. 

If a person subject to said tax, part of whose income is withheld, or is 
to be withheld, is a minor or insane person, or is absent from the United 
States, or unable to make the application or return because of serious ill- 
ness, the application or return may be made by the withholding agent, who 
shall make the following oath under the penalties of this Act: 

Form of Oath Required of a Withholding Agent When Acting for Another in 
Filing Return and Making Application for Deductions Allowable 
under Paragraph B, as Provided in Paragraph E, Section 2, 
of the Federal Income Taz Law of October 3 1913. 

I hereby swear (or affirm) that I have sufficient knowledge of the affairs 
and property of____..------ (naming person, and address, for whom actings 
to enable me to make full and complete return for (naming persons) 
and that the return of income, and application for deductions made by me 
are true and accurate. 


0 ee eee eee 

PN +4 cccacneuncaccanuee 
(Street and No.) 

Ce NS ENED 6s dcccanccewennnn 


Date > 
Signed and sworn to before 


Penalties. 

Subsection F of Section 2 of the Income Tax Law provides inter alia 
as follows: 

Any person or any officer of any corporation required by law to make, 
render, sign or verify any return, who makes any false or fraudulent return 
or statement with intent to defeat or evade the assessment required to be 
made, shall be guilty of a misdemeanor and shall be fined not exceeding 
$2,000 or be imprisoned not exceeding one year, or both, in the discretion 
of the court, with the costs of prosecution. 

W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved October 31 1913. 
Ww. G. McADOO, 
Secretary of the Treasury. 


The coupon payments last Saturday by the banks and 
trust companies were attended by some little confusion 
arising out of the change made at the last minute by the 
Treasury Department in the form of certificate drawn up for 
presentation with coupon or interest orders indicating whether 
or not exemption is claimed with respect to the income 
represented by the interest. Because of the adoption of 
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this change at the eleventh hour, and the inability of the 
banking institutions to have a new supply of blanks in the 
changed form printed in time for use on Saturday, it was 
decided in most eases not to insist upon the amended certifi- 
cate in making payments on that day. The essential par- 
ticular in which the certificate has been amended is in the 
last paragraph, which before amendment had read: ‘‘I do (or 
do not) now claim with respect to the income represented by 
said interest, the benefit of a deduction of $______ allowed 
under Paragraph C, Section 2, of the Federal Income Tax 
Law”; this sentence has been changed by the addition 
of the words “‘the total exemption to which I am entitled 
thereunder being $__---- . 

A decision of the Treasury Department with respect to the 
payment of the income tax on notes given for interest, rents 
or other income accruing after March 1 1913 was made 


known on the 3rd inst., in the following statement: 
(T. D. 1891.) 
INCOME TAX ON NOTES GIVEN FOR INTEREST, RENTS, &C. 

How tax shall be collected, when such notes before their maturity shall 
have been sold by the payee or recipient, or shall have been discounted 
with banks. 

TREASURY DEPARTMENT. 
Office of Commissioner of Internai Revenue. 
Washington, D. C., November 3 1913. 
To Collectors of Internal Revenue: 

When a note shall have been given in payment of interest, rents, or other 
{income accruing after March 1 1913, and said note matures on or after Nov. 1 
1913, the maker of the note, as the ‘‘debtor’’ and as the ‘‘source’’ where the 
income originates, is required,in paying such note, to withhold the normal 
tax of 1% on the entire amount of the note, if said note is in excess of $3,000, 
unless a claim shall be made for exemption of $3,000 or $4,000 (as the case 
may be) under the provisions of Paragraph C, Section 2 of the Act; and, if 
such claim for exemption shall be made (as provided for on Form 1,007), 
then the said tax shall be withheld only on the amount of said note in ercess 
of the exemption claimed in said certificate. 

If any person who has purchased or discounted any of said notes may have 
omitted, in acquiring them from previous holder, to make a deduction 
or allowance for said tax, such purchaser can only look for relief to the per- 
son from whom he shall have gotten the notes, and the ‘‘ debtor,’ the makerof 
said notes, will be held liable for and be required to deduct, withheld, 
and pay to the Collector of Internal Revenue the amount of the normal 
tax of 1% which may be due thereon under the law and these regulations. 

To illustrate: A (unmarried, and who does not claim the $3,000 exemp- 
tion provided in paragraph C of Section 2 of the Income Tax Law) borrows 
on May 1 1912 $120,000 from B at 6% per annum interest on two years’ 
time and gives B his bond for $120,000 for the principal and four $3,600 
notes, each representing six months’ interest, for the maturing interest, 
payable May 1 and Noy. 1 each year. On Oct. 1 1913, B takes A’s interest 
note for $3,600, due Nov. 1 1913 (which bears no mark to indicate that it 
represents interest), to the Richmcnd National Bank; the bank is not in- 
formed that the note represents interest, but being satisfied that A, the 
maker of the note, is good without additional indorsement, discounts the 
note for B atthe rate of 6° per annum and pays to B the proceeds—$3 ,582. 

On Nov. 1 1913, the note matures and the bank calls on A, the maker, to 
pay the note. A offers the bank $3,564, which is equal to $3,600 less the 
1% tax of $36, informing the bank that the note represents interest which 
he owes and that, under the Federal Income Tax Law, he is required to de- 
duct this tax from the face of the note in making payment. 

The bank claims that it was not informed that the note represented in- 
terest and, therefore, subject to this tax; but A is, nevertheless, required 
under the law to withhold the taz. 

If A under his contract with B had agreed to pay the interest without 
deduction for any income tax which might be imposed by the Government, 
he would, of course, after deducting the 1% tax for the Government, pay 
the bank, as holder of the note, the full amount of $3,600. But, if the con- 
tract between A and B did not provide that A would pay the full interest 
without deducting such income tax as the Government might impose, 
and, if the bank should, therefore, desire to reimburse itself for the amount 
of the tax thus deducted by A, the bank can look only to B, for whom it 
discounted the note, and the question as to whether this $36 deduction 
should be borne by B or by the bank is a question which must be settled 
mutually between the bank and B. 


Two additional rulings bearing on the operation of the in- 
come tax law were announced by the Treasury Department 
on Thursday. Under one of these it is shown that State and 
municipal bonds are neither subject to the income tax, nor is 
a certificate of ownership required to be filed with coupon or 
interest orders on such securities. This decision is set out as 
follows: 

(T. D. 1892.) 
INCOME TAX. 

Interest upon obligations of the United States or its possessions, or any 
State, county, city or any other political subdivision thereof, is not subject 
to income tax. 

TREASURY DEPARTMENT. 
of Commissioner of Internal Revenue. 
Washington, D. C., Nov. 6 1913. 


Office 


To Collectors of Internal Revenue: 

It has been called to the attention of this office that banks in certain 
sections are refusing to pay coupons for interest on bonds of States, counties 
cities, or other political subdivisions of the United States when such 
coupons are not accompanied by certificates of ownership, without deduct- 
ing the normal income tax of 1%, which the law and regulations of this 
office require shall be deducted at the source in paying the interest on 
bonds of corporations, joint-stock companies, or associations and insurance 
companies. 

Please inform all parties interested, giving the information wide publicity, 
that the income derived from the interest upon the obligations of a State 


obligations of the United States or its possessions, is not subject to the income 
daz, and a certificate of ownership in connection with the coupons or 
registered interest orders for such interest will not be required. 

The interest coupons should clearly show on their face whether they 
are issued by the United States or any political subdivision thereof. If, 





_of which is not to be withheld at the source. 





however, they do not clearly show this, then, of course, an ownership 
certificate should be required. 
Respectfully, 
W. H. OSBORN, Commissioner. 


The other decision of Thursday has to do with bank depos- 
its and certificates of deposits, the income tax on the interest 
The following 
is the ruling in this case. 

(T. D. 1893.) 
INCOME TAX. 
Income tax on the interest on bank deposits and bank certificates of 
depcsit not to be withheld at the source. 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., Nov. 6 1913. 
To Collectors of Internal Revenue: 

Banks, bankers, trust companies and other banking institutions receiving 
deposits of money are not required under the Treasury regulations (Part 2), 
approved Oct. 31 1913, to withhold at the source the normal income tax 
of 1% on the interest paid, or accrued or accruing to depositors, whether on 
open accounts or on certificates of deposit; but all such interest, whether 
paid, or accruing and not paid, must be included in such tax return by the 
person or persons entitled to receive such interest, whether on open account 
or on the certificate of deposit. 

W. H. OSBORN, Commissioner. 
Approved: 
Ww. G. McADOO, Secretary of the Treasury. 


In addition to the various railroad and corporation an- 
nouncements concerning the income tax, already referred to 
in these columns, the Louisville & Nashville RR. has issued 
the following: 


The Federal income tax law and the regulations of the Commissioner of 
Internal Revenue issued thereunder render it necessary for us to make de- 
duction of 1% from the value of all interest coupons presented for payment, 
to cover the normal tax, unless the appropriate form of certificate concern- 
ing ownership prescribed by said regulations accompanies the coupon. 
This applies to coupons from bonds containing the tax-exempt provision 
as well as those which do not. 

There has thus been read into our contract with the owners of tax-exempt 
bonds a provision of law which places upon the owners of such bonds the 
obligation to comply with the ‘requirements specified in the regulations 
referred to, and upon such compliance this company will pay the interest 
coupons in full. In case of non-compliance 1% of the amount of such cou- 
pons will be deducted, but refund of the amount deducted will be made 
whenever the appropriate form required is forthcoming. 


“The Business Side of Holding Out Income Tax on Cou- 
pons, &c.,”’ is the caption under which a report has just 
been issued by the Trust Companies’ Committee, of which 
Alexander J. Hemphill, President of the Guaranty Trust 
Co. of New York, is Chairman. The committee was ap- 
pointed on March 21 1913 to urge upon the committees of 
Congress having charge of the proposed taxation of incomes 
certain features with respect to the collection of taxes under 
the Act. In reporting the result of its labors, the committee 
submits a statement prepared by Stuart H. Patterson, the 
expert employed by it, explaining the business side of the 
regulations just made public by the Treasury Department. 
In this statement Mr. Patterson says: 


The law provides that the tax on bond interest shall be collected at the 
source, but, as any one who has read the Act is aware, the law fails to de- 
fine the source, so that without specific instruction, any one of ten or fifteen 
banks through which the coupons pass might feel that in each instance they 
would be held responsible for the collection of the tax, and consequently, 
in order to protect themselves, each might hold out the tax. Under the 
Treasury regulations, the source is clearly defined, and for all interest on 
the obligations of domestic corporations the debtor corporation (issuing 
company) or its paying agent (if designated pursuant to the regulations) 
is the source, except where the bondholder fails to identify the class to which 
he belongs by attaching an ownership certificate to his coupons. 

In this latter case the first person, bank or trust company purchasing the 
coupons or receiving them for collection becomes the source and attaches 
to the coupons the name of the person from whom the coupons were re- 
ceived, so that the Government will utlimately have a definite record of 
those from whom the tax has been withheld. The collecting bank also 
withholds the tax out of the proceeds of the coupons. Where income is 
from foreign countries, in every case the first person, bank or trust company 
receiving the item is the source. 

The bondholders as mentioned in the regulations can be grouped into 
four classes: 

1. Citizens of the United States or resident foreigners who are exempt 
from taxation because their net income is less than $3,000 or $4,000, ac- 
cording to status of single or married. 

2. Citizens of the United States or resident foreigners whose net income 
is in excess of $3,000 or $4,000, but who are allowed exemptions up to a 
point of $3,000 or $4,000, according to status. 

3. Corporations, joint-stock companies, associations, etc., as fully de- 
scribed in Paragraph G of the income tax law. With respect to such or- 
ganizations, the law provides the tax shall not be withheld at the source, 
irrespective of whether or not the income is taxable. 

4. Non-resident foreigners. * * * 

Where an individual claims an exemption on one of the Ownership Cer- 
tificates, he fills in thereon the amount of the exemption then claimed. To 
illustrate, if the amount of coupons accompanying a certificate is $100 and 
the individual claims exemption, he will fill in $1 as the amount of exemption 
claimed on that particular certificate. In the same manner he will continue 
to claim exemptions until he has reached the limit allowed by law. Should 
he claim more exemption than he is entitled to, it will be known to the Gov- 
ernment, because, no matter where these certificates are taken up by the 


| debtor corporations, whether in New York, St. Louis or New Orleans, all 
county, city, or any other political subdivision thereof, and upon the | 


of his certificates will undoubtedly eventually find their way to the Collector 
of Internal Revenue for the district in which he resides and be assembled 
under his name. 


All individuals should keep a record of the amount of exemptions that 





they claim from time to time, so that they will not inadvertently claim more 
than they are entitled to in any one year. 
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Under the law (paragraph D) the amount of exemptions allowed for the 
taxable period ending Dec. 31 1913 is only five-sixths of the amount allowed 
per annum. 

We will now follow these certificates through the banks to the paying 
agents for the debtor corporations. We will also first consider the case 
where the debtor corporation has agreed to pay the interest 
deduction for tax. The first certificate to come in is, say, that from 
corporation which owns some of the bonds of the debtor corporation. The 
paying agent pays these coupons in full, because under the law no tax is 
held out against corporations, and places the certificate in the exempt 
pile. The second certificate is by an individual claiming exemption, or 
by a non-resident foreigner who is not subject to taxation, so his coupons 
are paid in full and the certificate placed in the exempt pile. The third 
certificate is that of a person who makes no claim for exemption, but here 
again the paying agent pays the full amount of the coupons, because in not 
claiming the exemption he is in effect admitting that he has taxable income, 
and consequently the debtor corporation performs its covenant and assumes 


the payment of his tax by paying to him the full face value of the coupon. 
Occasionally a collecting agent’s certificate will come in where the owner 
of the bonds has failed to attach an ownership certificate to his coupons, 


but here again the debtor corporation pays the full face value of the coupon, 
because in such cases the first collecting bank withholds the tax. It will, 
therefore, be seen that in all cases where the mortgage contains this coven- 
ant the entire amount of the coupons is paid by the debtor corporations 


as formerly. While in the case of mortgages with the covenant no deduc- 
tions are actually made by the debtor corporation, it is, nevertheless, 
responsible to the Government for the amount of the tax of taxable persons, 
in the same manner as if it had actually withheld the tax when paying the 
coupons. The paying agent will place the certificates of taxable individuals 


in a separate pile, and when totaled the certificates will show the amount 
of tax deductions for taxable-persons. 
month the debtor corporation cr paying agent is obliged to deliver the 
certificates, together with a list, to the Collector of Internal Revenue. 

* * * * * ad 

It will be observed that the tax on income from foreign securities is col- 
lected in a different manner than the tax on interest of domestic corporations, 
even though the foreign corporation has a paying agent in the United States. 
This is apparently necessary because foreign coupons deposited in the United 
States for coliection might go directly to the foreign country for payment, 
instead of to the paying agent in the United States, and consequently the 
Government would lose taxes if the paying agent was selected as the source 
for this class of income. The Treasury Department has therefore appar- 
ently for this reason designated as the one to withhold the tax the first per- 
son, or bank purchasing or accepting for collection such coupons, checks or 
bills of exchange, and such person or bank must procure a license. Inas- 
much as no tax can be held out against corporations and non-resident 
foreigners, and as individuals also have a lawful right to claim exemptions 
on income of this character as well as domestic interest, the regulations of 
the Treasury Department provide that these exemptions may be claimed 
by certificates, the same as in the case of interest of domestic corporations, 
except that the person or bank first purchasing or receiving these coupons, 
&c., shall retain the certificates, while the coupons, checks, or bills of ex- 
change themselves bear the evidence to subsequent holders of whether 
they are exempt from taxation or the tax has been withheld. 

Foreign corporations having a tax-guaranty clause in their mortgage 
will doubtless raise the question of the manner in which under this plan 
they can carry out their guaranty. This can be done in the following way: 
If the coupons presented to the foreign corporation, or its paying agent in 
the United States, bear the endorsement ‘‘Exemption claimed,’ the corpo- 
ration of course simply pays the face value of the coupon. If, however, 
the coupon bears the endorsement ‘Income Tax Withheld,” it will imme- 
diately become apparent that the corporation must pay the coupon at 
101%—100% for the coupon and 1% for the tax which is withheld by the 
bank accepting the coupon for collection from the original owner. If 
coupons are purchased instead of being taken for collection, this 1% wil! 
naturally have to be taken into consideration in the price when passing 
from one dealer to another. 





BAN TING, LEGISLATIVE AND FINANCIAL NEWS. 
No bank stocks were sold this week either atthe Stock 
Exchange or at auction. A sale of a small lot (4 2-12”shares) 
of trust company stock was made at auction. Extensive 
tables reporting bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities in 
the United States are published monthly in the “Bank and 
Quotation Section,’ the November issue of which accom- 
panies to-day’s “‘Chronicle.”” Bid and asked quotations for 
all New York City bank and trust company stocks are also 
published weekly in another department of thepaper,and 
will be found to-day on pages 1339 and 1340. 
Shares. TRUST CO.—New York. Low. High. Close. 
4 2-12 Colum.-Knicker. Trust Co 426 426 426 
——_o——_ 

A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being given 
as $40,000. The last previous transaction was at $41,000. 

a Se 

The radical changes tentatively made in the currency 
bill this week by the Senate Committee on Banking and 
Currency and the apparent indisposition of the Committee 
to hasten its deliberations have served to revive the agitation 
for a Democratic caucus on the measure. One of the ma- 
terial changes tentatively agreed to would reduce the number 
of regional reserve banks from twelve to four, but the 
amendment carries with it a proviso that after two vears 
the Federal Reserve Board may add as many additional 
banks as it may deem necessary, the total number, however, 
not to exceed twelve. The Committee’s vote on this point 
was recorded on Oct. 31. The first proposal—to reduce 
the number of regional reserve banks to four—was carried 
by a vote of 7 to 5, Senators Hitchcock and O’Gorman 
voting in favor of the reduction with the five Republicans; 
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the second amendment, permitting the Board in its dis- 
cretion to increase the number to twelve after two years 
was adopted by a vote of 10 to 2. Only two voted in favor 
of the retention of the House provision making the number 
of regional banks twelve, while ten opposed it. On the 
Ist inst. the Committee rejected a proposition advanced 
by Senator Hitcheoeck by which the entire regional reserve 
system would be capitalized at $100,000,000, to be sub- 
scribed by the banks underwriting the stock and selling it 
to the public. It was proposed to place this $100,000,000 
under the absolute control of the Federal Board, which 
would distribute it among the regional banks as conditions 
warranted. The Committee voted this down, 7 to 4, the 
three voting with Senator Hitchcock in favor of its adoption 
being Senators Bristow, Nelson and McLean. The oppon- 
ents were led by Senator O’Gorman, who proposed that each 
regional bank be capitalized at 10% of the national bank 
capital in the district which it served, and that each bank 
control its own capital. He suggested two means of securing 
the capital. The first would require the banks to under- 
write the stock and offer it to the public, the banks taking 
Under 
the second plan the banks and the public would have equal 
participation in the stock. With its adjournment last 
Saturday the Committee did not resume its sessions until 
after Election Day. At Wednesday’s deliberations an 
entirely new feature was tentatively written into the bill, this 
providing for the centralization of one-half of the reserves 
to be held by the regional banks in the Federal reserve sys- 
tem. The proposition was offered by Senator Reed of 
Missouri, who suggested it as a means of composing the wide 
differences among members of the Committee. Senator 
Reed and Senator Hitcheock joined with the Republicans in 
voting for the plan, which was opposed by Senators Owen, 
Pomerene, Hollis, O'Gorman and Shafroth, the amendment 
thus being approved by a vote of 7 to 5; it proposes that 
twenty-four regional banks be created with stock owned by 
banks, and the banks to elect a majority of directors. His 
plan would provide that instead of keeping 7% reserve in its 
own vaults or in the regional banks and 5% in the regional 
bank, each member bank should keep 4% in its vaults, 
four in the regional bank and four in a general fund, to be 
controlled by the Federal Reserve Board in Washington. 

Senator Owen, who is aligned against the plan, not only 
characterized it as “equivalent to a central bank,’’ but 
declared that it ‘‘would deplete the resources of the various 
regional banks to a degree which the supporters of the scheme 
have not thought of’’; he furthermore stated that he would 
“undertake to show that the regional banks would be ham- 
pered and restricted in their re-discount operation if this 
plan prevails.” 

On Thursday several amendments were written in the bill. 
In line with one of Senator O’Gorman’s proposals of the 
lst inst., it was moved that the banks be required to under- 
write the stock of the regional reserve banks and offer it for 
subscription to the public, the banks themselves being 
called upon to take the unsubscribed portion. This propo- 
sition carried by a vote of 7 to 5. By a similar vote the 
Committee decided that of the nine directors of the regional 
banks, five shall be named by the Government through the 
Federal Reserve Board, the other four to be chosen by the 
member banks. Another amendment, approved by a vote 
of 8 to 4, would make the notes redeemable in gold only, in- 
stead of in gold and lawful money, as provided in the House 
bill. The one particular in which the Administration was 
sustained on Thursday was in the retention (by a vote of 
8 to 4) of the House provision making the Treasury notes 
obligations of the United States loaned to the banks. By 
practically unanimous understanding, the ‘Journal of Com- 
merce” states, it was agreed on Thursday that the capital of 
the reserve banks should be 6% of the combined capital and 
surplus of the member banks. One-third of this capital is 
to be paid in cash, one-third to be paid within one month, 
and the other third within two months. It was estimated 
by Senator Owen that this would raise the capital of about 
$160,000,000 for the reserve banks. 

Yesterday (Friday) it was decided by the Committee (by 
a vote of 9 to 3) to retain the Secretary of the Treasury as a 
member of the Federal Reserve Board. Motions to restore 


the Secretary of the Agriculture and Comptroller of the Cur- 
rency to the Board (both were eliminated last week) were lost 
by a vote of 8 to 4. A motion to re-consider the vote re- 
ducing the number of regional reserve banks to four was, 
All{absent Democrats 


however, carried by a vote of 7 to 5. 
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were urged to immediately return to Washington in tele- 
grams sent out on Thursday by Senator Kern, majority 
leader of the Senate, and a eall for a conference of the 
Democratic Senators was circulated yesterday. 


———_e—_—_ 


That the enactment of the pending currency bill with 
proper amendments is a prequisite to preventing ‘difficult 
conditions” from arising in the United States is the view 
taken by Jacob H. Schiff. He spoke in this vein at a meet- 
ing of the Chamber of Commerce on Thursday when second- 
ing the motion of A. Barton Hepburn for the adoption of a 
resolution authorizing the appointment of a committee to 
confer with Congress for the purpose of securing the amend- 
ments to the bill reeommended recently by the Chamber. 
Mr. Schiff is quoted in the ‘“‘Sun”’ as saying in part: 


Seven years ago this Chamber sounded the call of necessity for currency 
legislation. I remember a committee was then appointed which brought in 
a very elaborate report. I read it the other day and I found the essentials 
were just such as experience of the last few years has shown us to be the only 
lines on which currency legislation can likely be had in our country. The 
committee appointed held that a central bank was a most desirable solu- 
tion of the currency problem. 

There was by no means any certainty that such an ideal solution could be 
attained, and the committee declined to recommend, in so many werds, 
the establishment of a central bank, but pointed out other ways in which 
the problem could be solved. 

I think the gravest mistake some of us, especially in the East, are making 
is to do things, from the purest motives, I am sure, but which would look 
as if we said that if we could not get what we want we would rather have 
nothing at all. 

As I have said before, Mr. President, we want monetary legislation. 
Eight years ago, in 1905, I raised the cry in this Chamber that if monetary 
conditions were not changed, and changed soon, would go through 
great difficulties. I did not know that I was right then, but events, I am 
sorry to say, proved in 1907 that I was correct. 

I was then decried as an alarmist, and I am afraid I may be decried as an 
alarmist again when I say that if this measure is not passed, if currency 
legislation is defeated, if this measure is not passed, properly amended— 
it need not be in the next twenty days of this session, we can take our 
time, two or three months, in order to get good legislation—but if it is not 
passed, and we get away from the goal which we want to reach, which is 
now in sight, we will get into very difficult conditions in this country, and 
we Want to avoid this. 


In a statement issued later in the day Mr. Schiff enlarged 
upon the above by saying: 

The difficulties I foresee unless proper currency legislation be enacted 
are a growth of discouragement which to some extent already exists, a 
difficult situation in agriculture, a curtailment of commercial and other 
credits and a considerable depression in real estate because of the growing 
inability to procure mortgage loans. Also a great disappointment and dis 
heartening of the people, particularly in the argicultural sections. 

The resolution which served as the occasion for Mr. 
Schiff’s remarks was unanimously passed; it is as follows: 

Whereas, This Chamber recently adopted resolutions as to currency legis- 
lation pending at Washington; and 

Whereas, The final character of such legislation is likely to be determined 
in the near future; therefore, 

Resolved, That the President of the Chamber be requested to appoint a 
committee of three, of which be shall be a member, whose duty it shall be 
to confer with Congress for the purpose of securing, as far as possible, the 
amendments to the pending currency measure which were recommended 
by this Chamber at a special meeting recently held to consider currency 
legislation. 


we 


—__—¢—_—_- 


At the concluding session last week of the Investment 
Bankers’ Association of America, the following report on the 
pending currency bill, made by the Committee on Monetary 
Legislation, was adopted: 


The members of the committee have given much time and thought to 
the proposed Banking and Currency Bill, known as the Owens-Glass Act, 
and while finding much in the bill to be commended and endorsed, are un- 
able to approve of certain features of the Act. 

We think twelve Federal reserve banks are too many, as they tend to 
scatter rather than concentrate reserves, and recommend that the number 
be reduced to not more than five. 

The proposition that the Government should issue the currency of the 
nation is, in the opinion of your committee, a violation of a fundamental 
principle of finance and economy. Any currency issue should be the obli- 
gation of the banks. 

We recommend that the provision which provides that the notes shall be 
redeemed in ‘‘gold or lawful money” shall be changed by striking out the 
words ‘‘or lawful money." 

It is proposed that the reserves held by the Federal reserve banks against 
Federal reserve bank notes (33 1-3%) shall be maintained in gold or lawful 
money. The same objection holds in this provision as in that which makes 
the Federal reserve bank notes redeemable in gold or lawful money, and 
this should be changed by striking out the words ‘‘or lawful money.'’ We 
also recommend that the amount of reserve held against Federal reserve 
bank notes issued shall be 50% instead of 33 1-3%. 

Your committee has kept in touch with Washington and has made several 
suggestions which have been incorporated in the bill, notably that no Fed- 
eral reserve bank should be permitted to pay out the notes of any other 
Federal reserve bank, but should be required to send such notes in for re 
demption. This was most important, as it tends to some extent to make 
the proposed currency elastic. 

Your Chairman begs to call the attention of the Board of Governors of 
the Investment Bankers’ Association of America to the difficulty which he 
has experienced, because the members of the committee were so widely 
scattered, in obtaining committee meetings. In fact, all of the business of 
the committee has been conducted through correspondence, which I think 
will be recognized as unsatisfactory. The experience of your Chairman in 


this connection suggests, in the appointment of the Committee on Monetary 
Legislation for the coming year, that the members to be selected shall be 
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in closer touch, geographically, than at present, and that the Chairman of 
the committee should reside in Chicago. 


Very truly yours, 
(Signed) JOHN M. NELSON, Chairman. 


The report of the Municipal Bond Committee, also ap- 
proved by the convention, was accompanied by a resolution 
that the President of the Association appoint a committee 
of five to go to Washington to present to the Congressional 
Committee having charge of the Currency Bill the propo- 
sition that notes secured by municipal bonds shall be accept- 
able for re-discount by the Central reserve banks, the same 
as is now proposed for commercial paper. 

During the convention a discussion of the question of the 
inerease in freight rates asked for by the railroads east of 
the Mississippi River was entered into by the Board of 
Governors, as a result of which it was resolved that the 
Association address the Inter-State Commerce Commission 
in favor of an increase in the rates sought by the roads, its 
request being made in the following form: 

To the Inter-State Commerce Commission— 

The Investment Bankers’ Association of America is an organization 
whose membership comprises most of the prominent dealers in investment 
securities doing business in this country. It represents, through its mem- 
bership, a great army of investors holding hundreds of millions of dollars 
of railroad securities. The Association is therefore intimately concerned 
with the prosperity of the railroads and the value of their securities. 

For the past decade there has been a constant and large increase in the 
expenses of the railroads, especially in the items of cost of materials and 
the cost of labor. There has also been an ever increasing demand for 
better equipment and more complete installation of safety devices designed 
to protect the traveling public. 

With these increased expenses has come little or no increase in the 
compensation received for the transportation of freight or passengers, and 
the surplus earnings of the roads are in few cases sufficient to provide funds 
for making the improvements which have been demanded. 

The supply of liquid capital throughout the world has been during the 
last few years decidedly limited and it has been increasingly difficult for 
the railroads to make sales of securities to provide additional funds. Hold- 
ers of railroad securities at the present time are receiving only fair returns 
on the funds so invested and yet a reduction in this return seems imminent 
unless the railroads can in some way increase their earning capacity. 

In view of these facts, it seems to this association that an increase inrate 
should be approved by your commission and we earnestly hope that this 
question will receive careful consideration from you from the standpoint 
of the investor as well as from the standpoint of the shipper. 

For the benefit of the investor and prospective purchaser 
of securities offered by responsible investment banking 
houses, a resolution was adopted by the Board of Governors 
at the convention authorizing the appointment of a committee 
to thoroughly investigate the record of all persons who 
make it a practice, through the medium of misleading litera- 
ture and public announcement, to discredit bonds offered 
as a sound investment. The committee will collect all facts 
relating to, determine the method and purpose of, such 
attacks, and will publish and give the fullest possible pub- 
licity to the findings of the committee. It was the sense 
of the Board of Governors of the Investment Bankers’ Asso- 
ciation of America that immediate action should be taken 
and that the committee be given full power to act and earry 
out the purpose of the resolution. 

In line with the recommendation of the Committee on 
Nominations the officers who conducted the affairs of the 
Association during the past year were continued in office. 
The following new members were elected to the Board of 
Governors: 

S. R. Fuller, Kissell, Kinnicutt & Co., New York, to 
succeed H. B. Clark. 

John E. Blunt, Vice-President Merchants’ Loan & Trust 
Company, Chicago, to sueceed Charles H. Schweppe. 

~~ 9 g , p 

Barrett Wendell, Lee, Higginson & Co., Boston, to sueceed 
S. W. Webb. 

Dean Jay, Manager Bond Department First Savings & 
Trust Co., Milwaukee, to succeed Herbert Witherspoon. 

The next meeting of the Board of Governors is to be held 
in Philadelphia, probably in January. 

——oe—— 

An address on the Glass-Owen Currency Bill by Marsden 
J. Perry, Chairman of the Board of the Union Trust Co. of 
Providence, has just been printed in pamphlet form. Mr. 
Perry’s remarks were addressed to the Providence Board of 
Trade at a special meeting on September 29. In his observa- 
tions Mr. Perry said: 

Bankers have been the victims of the present system. They did not 
create it; they have protested its faults more earnestly and persistently 
than anyone else, and welcome legislation. Because they have objected 
to what they regard as certain fundamental defects in the proposed measure, 
they have been characterized as in factious opposition, and their influence 
has suffered accordingly. Certain partisan politicians have seized the 
opportunity for political capital by charging all the evils of the present 
law to those who have had to operate under it. * * Our business, like 
that of other countries, is done largely on bank credit. The amount of 
credit a bank may extend is by law fixed at a definite ratio to its capital 
and surplus. Country banks may deposit a portion of their reserves 
with reserve and central reserve city banks, and these deposits are made 

















the basis, under the present law, of further loans by the city banks holding 
them. It is incumbent upon these city reserve banks so t»> use these re- 
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serve funds of depositing banks that they can be returned at short notice. 
From this necessity has grown up what is known as the call loan market, 
where money may be loaned on stock market securities, subject to be 
ealled at any time. As New York is the greatest market for securities in 
this country, the demand for call loans has been great and the sum em- 
ployed large. This fact has led to the denunciation of Wall Street, and 
the charge that the wicked bankers have turned over the money of the 
eountry to be gambled with. The truth is that this is the only use that 
can be made of these reserve funds under thelaw. ‘The remedy seems plain. 
Gather that portion of the reserve now allowed to be redeposited in other 
banks into one central reserve bank and make it available to be loaned 
to other banks upon proper restrictions and security in such manner and 
upon such terms that the funds may be used for industrial, commercial 
and agricultural purposes. . 

This general reserve accumulation would, in addition, be a source of im- 
mediate help and strength to any particular locality needing it. No general 
distrust of financial soundness could be initiated or exist, and panics would 
bea thing of the past. The currency bill recognizes this principle, but does 
not present the direct remedy. It provides twelve reservoirs instead of 
ene, and seeks to unite the twelve by a central board of control, which is 
given even greater power than would be necessary to delegate to a central 
bank. It provides that the banks entering the system shall furnish the 
capitalization and deposits for the twelve reserve banks, and have but a 
minority voice in their management; thus, for any practical purpose, they 
are deprived of any voice. They shall own but not control. The control 
is left to the judgment and selection by the changing political administra- 
tions of the Federal Government, and is related of necessity in no way 
to business or banking experience. And this is the provision that has its 
inception in the prejudice to which I have called your attention. * * * 

The agitation over the retirement of the present bond-secured circulation, 
and the refunding of the 2 per cent bonds, had its origin in the fear of the 
banks, and those holding these bonds for investment, that the bonds would 
not be adequately protected and that serious loss must be incurred. This 
fear is well justified by the market operations in Government bonds. * * 

The bill has good points, but the things that are wrong are so thoroughly 
wrong and so fundamental in their nature that the enactment of the bill 
into law as it now stands would be a national disaster. With certain 
changes it would be workable. One reserve bank instead of twelve, or 
even twelve with a proper board of control; the issue of notes as obligations 
of the banks instead of the Government; a recognition of the technical needs 
of the country, providing for the deposit of a part of reserve with reserve 
agents; a more equitable adjustment of the bond situation, and a general 
retouching of details. What there is of good in it has been taken from the 
Aldrich bill, and the efforts made to disguise this have only served to 
emphasize that fact. The Aldrich-Vreeland Emergency Currency Bill is 
now on our statute books, and it provides for a maximum issue of $500,- 
000,000 emergency currency based practically upon bank assets; thus, we 
are in a position to go on until thoroughly sound permanent, workable 
legislation can be enacted. This Act under consideration is so hopelessly 
faulty that it cannot be successfully amended into shape. 

—e——_ 


At the annual convention of the National Association 
of Railway Commissioners in Washington on October 29 
rigid Federal and State supervision of stocks and bonds of 
utility and railroad corporations was endorsed through the 
adoption of the report of its Committee on Railway Capital- 
ization, which recommended: 


The limitation by law of the purposes for which the issue ofstocks and 
bonds shall be permitted. 

Authority to the Commission to see that the proceeds of the sales of stocks 
and bonds are devoted to the purposes for which they are issued. 

No stocks or bonds to be issued without the positive approval of the 
Commission, or at least a veto power should be reposed in the Commission 
similar to the power which the Inter-State Commerce Commission has to 
suspend rates. If this method is pursued, the same full investigation should 
be required on the part of the Commission in every instance as is required 
when the affirmative action of the Commission is provided for. 

The power should be reposed in the Commission to impose conditions and 
to grant the appiication of the utility, either in accord with such application 
or in lesser or greater amount, and to impose such other conditions as the 
Commission shall deem necessary. 

Regulation of the stocks and bonds of inter-State common carriers to be 
delegated to the Inter-State Commerce Commission. 


It was also finally reeommended “‘that Congress immedi- 
ately pass an Act empowering the Inter-State Commerce 
Commission to regulate the stocks and bonds of the Inter- 
State carriers in the manner and to the extent herein before 
outlined.” 

The Committee’s proposal that there be no limitation in 
the statute as to the amount for which either stocks or bonds 
shall be sold was eliminated from the report. The conven- 
tion ratified the proposition for the appointment of a com- 
mittee of one from each State commission to provide for 
uniformity, as far as possible, in the statement of intra- 
State express rates. A resolution, presented by Commis- 
sioner Finn of Kentucky, which was finally defeated, ex- 
pressed it as ‘‘the sense of the Association that the grant in 
the Federal Constitution to Congress to regulate commerce 
among the States is plenary and complete and that said 
authority should be exercised by the Federal Government 
without hindrance from the authorities of the several States, 
and that the reservation of power not delegated to the 
Federal Government but reserved to the States authorizes 
each of the several States to as fully and completely regulate 
commerce carried on wholly within each State and that said 
authority should be exercised by each State government 
without hindrance from the Federal Government.” 

This was laid on the table by a vote of 20 to 19 on the 
29th, and on the 30th, when it was again broucht up for 


ef California, was adopted, this declaring it to be ‘“‘the sense 
ef (is Association that no legislation by Congress is at this 





time necessary or desirable attempting to enlarge the juris- 
detion of the Inter-State Commerce Commission over com- 
merce purely intra-State.”’ 


——_e—_- 


The announcement of a gift of $500,000 to enable the estab- 
lishment of a College of Commerce in furtherance of the plans 
of the Chamber of Commerce to promote commercial edu- 
cation was made at Thursday’s meeting of the Chamber. 
These plans have been undergoing development for the past 
two years. The donation of $500,000 became known 
through the report of the Chamber’s Committee on Educa- 
tion presented by the Chairman, Mortimer L. Schiff, and 
adopted on Thursday. Report has it that Mr. Schiff’s 
father, Jacob L. Schiff, is the donor, but no confirmation of 
this is obtainable. A year ago last spring it was announced 
that contributions of $1,000 had been asked from the mem- 
bers of the Chamber, to the number of 50, to carry out its 
commercial education plans. From the report submitted 
by the committee this week it is learned that prior to the 
individual offer of $500,000 four subscriptions of $50,000 
each had been secured, and the half million which is tendered 
by the unnamed donor is offered on condition that the $200,- 
000 heretofore pledged is made available to install a commer- 
cial and civic museum in the proposed building, and that the 
City of New York enter into a contract with the Chamber 
providing for the permanent annual support of the proposed 
college and museum by the city. In presenting its report 
the committee states that frequent conferences have been 
had with educators conversant with commercial education, 
among them Dr. John H. Finley, President of the College 
of the City of New York; Prof. Joseph F. Johnson, Dean of 
the New York University School of Commerce; Prof. R. C. 
MeCrea and Prof. Edward 8S. Meade, both of the Wharton 
School of University of Pennsylvania, &e. We quote the 
report in part below: 

During the past year the committee has given partic ular consideration 
to the question as to whether a new College of Commerce and Administra- 
tion should be established in the City of New York. Frequent conferences 
have been held with educators conversant with commercial education. 
The general consensus of opinion of the educators thus consulted appears 
to be that there is need in the City of New York for an institution on the 
collegiate plan, which should include in its curriculum and give particular 
emphasis to continuation classes holding their sessions in the late afternoon 
and evening classes and lectures. 

By an institution on the collegiate plan the committee understands one 
which is similar to a college of arts and sciences in that it would have sub- 
stantially the same entrance requirements, would afford the same mental 
discipline and culture training and would lead to a baccalaureate degree, 
but provision should,in this instance, be made that a practical experience 
and special knowledge might be permitted to take the place of certain counts 
in the entrance examinations and an incentive thus be furnished to young 
men who have not been able to complete a high school course. 

It seems particularly appropriate that such an institution for higher 
commercial training should be maintained by the municipality and that 
instruction should thus be made available to all classes. Whether the in- 
struction should be absolutely free, or whether some moderate charge should 
be made, or deposit required, is a question which can hereafter be deter- 
mined. It seems proper, also, that the New York Chamber of Commerce 
should use its influence towards the establishment of such a college, and 
thus inspire the public authorities to deal adequately with this important 
question. * * * In the opinion of the committee, the College of Com- 
merce should primarily provide a four-year course, but facilities should be 
extended for completion of the course in three years, and the work should 
be so arranged that, even those attending only one or two years, could take 
advantage of complete courses and derive benefit from the education 
thus received. The requirements for entrance should be similar to those 
now required for entrance into the City College, except that particular 
stress should be laid upon commercial subjects as taught in the High School 
of Commerce. In addition, provision should be made for special students. 

The college should, furthermore, provide continuation and evening 
classes, with well arranged and self-contained courses, available for those 
young men who are already employed, but who desire to extend their knowl- 
edge of commercial subjects. To the end that the greatest benefit might 
be secured from this department of the work, the co-operation of the mer- 
chants of this city should be secured, so that they would not only readily 
permit, but actively encourage, their younger employees to make use of the 
facilities thus extended. * * #* 

This country is far behind Europe, and particularly Germany, in provid- 
ing adequate facilities for commercial education. Exactly what the curricu- 
lum or course of study of such a college should comprise is a matter of some 
difficulty to determine. The basis should be practical, not theoretical, and 
continuation and evening work should be particularly emphasized. 

The building in which the college is to be housed should provide ade- 
quate space for the installation of a museum of commerce, on the lines of the 
well-known Deutsches Museum in Munich, and also for a Civic Museum, 
which should, as one of its purposes, serve as a laboratory for young men 
who are preparing for public business. In the opinion of the committee, 
this would prove one of the most valuable educational features of the col- 
lege and would fill a much needed want. 

The old site of the City College at Lexington Avenue and Twenty-third 
Street is now available and may not continue so, as the city may determine 
to utilize it for other purposes. In addition, there is a fund appropriated 
by the city for repairs to this building, which could possibly be utilized 
toward equipping a new building, if such a one were erected and presented 
to the city. Those who have been consulted are of the opinion that the 
present building is not suitable for the purposes of a College of Commerce, 
and that if a collegeis to be established on that site a new building should be 


. : : — | erected, ample not only for necessary class and lecture rooms, library, &c., 
discussion, a substitute offered by Commissioner Eshlemann 


but also for a Commercial and Civic Museum. 


It is estimated that the 
building alone will cost $500,006. 


It was proposed that a fund be secured 


for this purpose by the Chamber of Commerce and that the building be 
erected under its auspices and presented to the city, on condition that the 
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city assume the maintenance expense of the proposed college. Towards 
this fund four subscriptions of $50,000 each were secured, but since that 
time a member of the Chamber, who desires for the present to remain un- 
known, has offered to provide the entire $500,000 required for this pur- 
pose, if the Committee on Commercial Education determines that such a 
college is necessary and should be established, and on condition that the 
$200,000 heretofore pledged for this purpose should be made available to 
install a Commercial and Civic Museum in the proposed building and that 
the City of New York enter into a contract with the Chamber of Commerce 
providing for the permanent annual support of the proposed College and 
Museum by the city. 

If the Chamber of Commerce approves of the plan thus roughly outlined, 
immediate steps should be taken to secure the co-operation of the city au- 
thorities and to meet the conditions of the gift of the $500,000 estimated 
to be required for the new building. * * * Negotiations should be entered 
into between the Chamber of Commerce and the City of New York fora 
contract by which the Chamber would undertake to provide the necessary 
building at a cost of not to exceed $500,000 and to turn over to the trustees 
of the College of Commerce the $200,000 for the Museum of Commerce 
and Civics, on the condition that the city undertakes to provide the funds 
necessary for the maintenance of the College and Museum, and that such 
College and Museum should be placed under the joint administration of the 
College of the City of New York and of the Chamber of Commerce, either 
through a board of trustees, partly appointed from their own number 
by the trustees of the College of the City of New York and partly by the 
Chamber of Commerce, or by some other effective plan. 

It should furthermore be provided in such contract that the trustees of the 
College be authorized to at once select the active educational head of the 
proposed institution, and such assistants as might be necessary, and that 
city funds should be provided for this purpose. The man who is to head 
the institution should be available for consultation in regard to the details 
of the building and should employ his time until its completion in making 
a thorough study of commercial education, both here and abroad, to the end 
that he may recommend to the trustees a well-thought out curriculum prior 
to the opening of the institution. 

If the above outlined plan is carried out, it might be well to amend the 
by-laws of the Chamber so that the Committee on Commercial Education 
be elected like the other standing committees of the Chamber. 

—_—_@———_ 

The appeal in the litigation growing out of the suits re- 
sulting from the collapse in January 1910 in the common 
stock of the Columbus & Hocking Coal & Iron Co., and in 
which litigation the National City Bank and the Mechanics 
& Metals National Bank of this city have been principals, 
was decided against those institutions on the 3d inst. by the 
United States Supreme Court. In the ease of the Mechan- 
ics & Metals National Bank it is held that the transfer of 
securities to it by J. M. Fiske & Co. just before the firm’s 
collapse, to protect a loan of $400,000 made to the firm on the 
day of its suspension, and the delivery to the National City 
Bank of securities by Lathrop, Haskins & Co. under similar 
circumstances, constituted an undue preference, and by 
unanimous vote the Court holds that banks which make 
“elearance loans’’ to brokers are not entitled to preference 
over other creditors in bankruptcy. The litigation was 
brought before the U. S. Supreme Court after the United 
States Circuit Court of Appeals had ruled against the banks 
last December. In view of the decision of the Supreme 
Court, new methods for the handling of day loans are being 


considered by the local banks. 


anata 

A very pretty and impressive military commemoration 
service was held in the chapel of St. Cornelius the Centurion 
on Governor’s Island last Sunday by the Veteran Corps of 
Artillery of the State of New York and Military Society of 
the War of 1912. This service is held annually in memory 
of departed comrades who served with honor in the Army 


Edward J. Hancy ot the law firm of Strong & Cadwalader, 
40 Wall St., has been unanimously nominated for election 
to the board of trustees of the New York Life Insurance & 
Trust Co., of this city. 


—_ 

The proposal to increase the capital of the Public Bank of 
this city from $600,000 to $750,000 was authorized by the 
stockholders on Cet. 29. The new issue is offered to existing 
shareholders at $150—the intention being to add the premium 
of $75,000 to the surplus. This is the second increase to be 
made in the capital the present year, the amount having 
been raised last January from $300,000 to $600,000. Since 
the middle of August the deposits of the institution have 
been augmented by $1,500,000 and are now $11,600,000. 
The bank will open a branch in the St. James Building, at 
Broadway and 26th St., about the 15th inst. A branch was 
recently opened in the Bronx at Wendover and Bathgate 


avenues. 
——_e——_ 


The board of the Union Exchange National Bank, Fifth 
Ave. and 21st St., this city, has appointed Otis Allen Glaze- 
brook Jr. an Assistant Cashier. ; 





Krank D. Trowbridge, resident of the National New 
Haven Bank of New Haven, Conn., died on the 5th insij. 
He was lifty-two years of age. Mr. Trowbridge entered the 
employ of the bank in 1888, and after serving as Clerk, Teller 
and Cashier, was eievated to the presidency in 1905. He was 
also Chairman and Treasurer of the New Haven Sinking Fund 
Commission. 

— 

Col. W. E. A. Bulkeley, Auditor of the Aetna Life In- 
surance Co., has been chosen a director of the Hartford 
National Bank at Hartford, to succeed John B. Lunger, 
former Vice-President of the Travelers’ Insurance Co. and 
now Vice-President of the Equitable Life Assurance Society 
of New York. Col. Bulkeley is also associated with the 
United States Bank as director and the Hartford Trust 
Co. as trustee. 

oinedsieniianes 

The Utica Trust & Deposit Co. of Utica, N. Y., has issued 
a booklet dealing with the advantages of banking by mail 
to people outside large cities where banking facilities are poor, 
or where it is impossible to carry a bank account without 
wasting valuable time going to and from town. In its treat- 
ment of the subject the booklet points out that the improved 
postal tacilities and rural free delivery have made it possible 
for the farmer and the inhabitant of the small town to enjoy 
all the privileges of the city dweller in the handling of his 
money. The Utica Trust Co. has a capital of $400,000, 
surplus of $200,000, undivided profits of $303,994, and the 
accounts of its 12,637 depositors on Sept. 9 aggregated 
_ $8,134,772. The total resources on that date amounted to 
$9,089,154. J. Francis Day is President of the institution. 


———_@—-— 


A little book worth preserving comes from the First Na- 





and Navy of the United States of America and in the militia 
of the State of New York and in the War of the Revolution 
and in this country’s later wars. A parade and review pre- 
ceded the chapel services. ‘the reviewing officers were 
Acting-Mayor Kline of New York City and Major-General 
Thomas H. Barry, U.S. A. There were many representa- 
tives of military organizations present from various parts of 
the country and the exercises were attended by some of the 
best-known men and women of New York. flags and color 
standards of many societies hung from the church ceiling. 
Major Charles Elliot Warren, President of the Lincoln 
National Bank of this city, commanded the Veteran Corps 
ot Artillery and the Society of the War of 1912. 
seniiilidadied 

The Union Trust Co. of this city this week announces the 
election of Henry M. Popham as a Vice-President and Henry 
M. Myrick as Secretary. Mr. Popham was forme.ly Secie- 
tary and has been in the employ ot the company thirty-three 
years. Mr. Myrick was formerly Assistant Secretary, with 
a record of t%eo.y years service. The executive staff is 
now composed of the tollowing gentlemen. President, Kdw:n 
G. Merrill, Vice-i’rssidents at the muin office. J.V. i. Lhaver, 
J. ¥. G. Walker, Henry M. Popham and C. C. Rawiings, 
who 1s also ‘Lrust UOf'-cer; Benjamin A. Morton, Asst. Trast 
Officer; W. McMasver Milis, Vice-President at the Plaza 
Branch; Henry M. Myrick, Secretary, and T.W. Harts- 
horne and C. W. Parson, Asst. Secretaries. Mr. Parson is 


now in charge of the Vhirty-Eighth Street Branch. 


——_o—_—_ 





tional Bank of Boston under the heading ‘‘The Ancestry of 
the American Dollar.’’ In tracing its history, the author 
of the booklet in his opening paragraph observes that ‘‘could 
Diogenes have deferred until A. D. 1486 his far-famed 
search for an honest man, undoubtedly he would have cried 
_*Eureka’’ when the rays of his lantern fell upon the Count of 
Schlick, for he it was who first made an honest dollar.” 
In the Valley of St. Joachim, in Bohemia, Count Schlick 
struck coins of such uniform soundness at a time when un- 
reliability was such a common characteristic that they 
quickly acquired popularity. The early issues, first struck 
in 1486, went under the name of Gulden-groschen, and were 
the first silver coins to be made in this large size, approx- 
mating closely that of the present American dollar. Later 
issues of Schlick’s money were called Schlickenthalers, or 
Joachimsthalers, the first name indicating that they were 
made in a thal or dale by one Schlick, and the second that 
they were issued in the Thal of St. Joachim. To quote fur- 
ther from the essay: ‘“‘From thaler to daler and later to dollar 
was an easy verbal transition when these pieces began to pass 
through the hands of English-speaking people, and ‘dollar’ 
had already become an English word when Shakespeare 
was writing his plays, although the English made no coin 
called by that name.’’ Much more of interest may be 
gleaned from a perusal of the booklet, which also treats of 
the origin of the dollar sign. 


————_-—— 


Since the first of the year, or rather from the first official 
1913 statement (Feb. 4 1913), the Second National Bank of 








Boston has made 


ment for Oct. 21 shows them to be $25,524,391. Aggregate 
resources now exceed thirty-one millions—in exact figures 
$31,112,486—while on Feb. 4 1913 the total was $28,- 
728,134. 

William H. Gaw, of the Philadelphia brokerage firm of 
H. L. Gaw & Co., died suddenly of heart disease on the 
26th ult. Mr. Gaw was a director of the Girard Trust 
Co. He was a son of H. L. Gaw, founder of the brokerage 
firm, and was fifty years of age. 





E. R. Crawford, President of the McKeesport Tin Plate 
Co., was elected a director of the Bank of Pittsburgh, N. A., 
at Pittsburgh at a meeting of the directors on Oct.22. 





Mord Carter, Vice-President of the Continental National 
Bank of Indianapolis, Ind., has been elected President of the 
State Savings Bank & Trust Co. of Indianapolis, Ind. 
Mr. Carter had been Vice-President of the Continental Na- 
tional since its organization in 1909 and before that had been 
associated with the First National Bank of Danville, Ind. in 
the capacity of President. The State Savings Bank & Trust 
Co. was incorporated in June with a capital of $1,000,000, 
as noted in our issue of June 28, when the temporary officers 
were mentioned. The date of the opening of the new institu- 
tion has not yet been announced. 


——_e——_ 


Edward Morris, President and Treasurer of the meat- 
packing firm of Morris & Co., and identified with a number 
of banking institutions, died on the 3d inst. at his home in 
Chicago. Besides having large holdings of bank stock, 
Mr. Morris was a director of the Live Stock Exchange 
National Bank, the West Side Trust & Savings Bank, the 
Security Bank, the Mid-City Trust & Savings Bank, the 
People’s Stock Yards State Bank, the Liberty Trust & 
Savings Bank, &c. He was forty-seven years of age. 

siitatiiapiatin 


W. E. Colt Jr., the retiring pactner of the former Stock 
Exchange firm of Colt, Hartshorne & Picabia, has been 
appointed manager of the bond department of the Illinois 
Trust & Savings Bank in Ch.cago. Mr. Colt has been 
identitied with the banking business for over twenty-five 
years—initially with Chartes Head & Co., and later for a 
long period with Spencer Trask & Co. The institution with 
which Mr. Colt is now connected is one of the largest and 
best-known banks in the West—reporting in its last state- 
ment, October 22nd, de,-osits of approximately $92,000,000 
and capital and surplus of $15,000,000. John J. Mitchelt is 
President and the board of directors includes James J. Hill 
and other representative men. 


—_———¢——___ 


The First National Bank of Minneapolis, Minn., has en- 
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considerable gain in its business. De- 
posits were then recorded at $23,387,183, while the new state- 





[VoL. XCVII. 

| During the past year, or since the call of Nov. 26 1912, the 
Ladd & Tilton Bank of Portland, Ore., has made a still fur- 
ther increase in its business. Deposits at that time (eleven 
months ago) were reported at $13,877,540, while under the 
new call of Oct. 21 they are $14,294,615. In the same 
period aggregate resources advanced from $16,062,717 to 
$16,694,039, and surplus and profits from $1,096,443 to 
$1,267,762. The bank has a capital of $1,000,000. 








C. H. MeMillan resigned on the Ist inst. as Vice-President 
of the Mercantile Trust Co. of St. Louis. His withdrawal 
from the institution is due to his desire to retire from active 
business, and, in furtherance of his intention to relinquish 
business cares, he plans a trip around the world. Mr. 
MeMillan became Vice-President of the company in March 
1910; he had previously been its Secretary. 





The Citizens’ National Bank of Los Angeles, of which A.J. 
Waters is President, is distributing its last official statement 
in a unique folder, the outside of which pictures the Panama 
Canal. The institution has considerably increased its busi- 
ness during the past year, the new statement of October 21 
1913 showing deposits of $9,953,861 and aggregate resources 
of $14,246,070. 

sisal 

Arrangements, it is stated, have been concluded for the 
purchase of the business of the Globe Savings Bank of Los 
Angeles by the Home Savings Bank. The Globe Savings 
Bank has a capital of $300,000 and deposits in the neighbor- 
hood of $2,000,000. The business of two other institutions 
has been acquired by the Home Savings Bank during the 
present year—that of the National Bank of Commerce and 
that of the American Savings Bank. 





The Fidelity Trust Co. of Tacoma, Wash., has a new 
official in Frank H. Luce, who has become Vice-President and 
Cashier of the institution. Mr. Luce has served not only as 
a national bank examiner and Chairman of the Examiners’ 
Group District, comprising all of the Pacific Coast States, but 
also was formerly indentified with political affairs as Lieu- 
tenant-Governor of the State. 

ablated 

Secretary P. C. Kauffman of the Washington Bankers 
Association has distributed in pamphlet form the report 
presented by the Agricultural and Vocational Committee 
of the Association at the annual convention on Aug. 7. The 
work of the Committee is deemed the most important ever 
undertaken by the Association, and it is with the desire that 
the members of the organization may have full knowledge 
of its work that the reports have been issued in separate form. 
There is included with the report of Aug. 7 a supplemental 
report under date of Sept. 22. 


acnithitees 

Several very important changes in the management of the 
Bank of Montreal, including the election of a new President 
and a new General Manager, occurred the past week. H.V. 





joyed considerable increase in its deposits since the previous 
eall of Aug. 9 1913. Deposits at that time were reported | 
at $22,531,975, while under the new eall of Oct. 21 the 
amount is given as $26,407,830, being a gain of nearly four 
millions of dollars in a little over two months’ time. Acere- 
gate resources for the same period show a corresponding 
growth, having advanced from $28,741,607 to $32,731,62s. 
To provide for the increase in its business, the bank contem- 
plates erecting a massive new building on its present site, | 
occupying temporary quarters during its construction. 


. 








The final plans for the erection of the new bank building 
by the Merchants’ National Bank of St. Paul 
proved by its directors at a recent meeting. The old build-! 
ng at the corner of Fourth and Robert Streets is now being | 
torn down to make way for a sixteen-story steel fireproof 
building of the latest and most modern construction. The 
new building will be of the renaissance type, 100 feet by 155 
eet, with a height of 225 feet. The main banking room 
will be on the second floor, a broad marble stairway leading 
o it from the street; the first floor being occupied by stores. 
The bank will also use the third floor and basement in which 
atter massive safety deposit and money vaults will be con- 
tructed, together with special rooms and conveniences for 
he use of its patrons. The main banking room will contain 
many new features, it is said, and will be one of the largest 
and handsomest in the country, being constructed of the 
inest marble and bronze. 


were apne 


|Meredith, who has been 


the Active Vice-President and 


| General Manager of the bank for a number of years, becomes 


President and Chief Executive Officer in place of R. B.Angus, 


| who resigned after many years of service, having been identi- 
| fied with the institution since 1857. 
| Taylor, 


Sir Frederick Williams- 
Manager of the London, England, agency, has 
become General Manager and A. D. Braithwaite, Superin- 
tendent of the Ontario branches, has been advanced to 
Assistant General Manager. Mr. Meredith entered the 


| bank as a junior at the age of 17 years and has thus given 
| the better part of his life to the institution of which henow 
' becomes the head. 


He has at all times taken a most active 
interest in Canadian financial and commercial life and it 
would be difficult to find a man better qualified to fill such 
a responsible position as head of the great bank of Montreal. 
Sir Frederick Taylor, the new General Manager, was born in 
1863 and entered the Moncton branch of the Bank of Mon- 
treal at the early age of 15 years. His advancement to his 
present high office has been exceedingly rapid; he held various 
positions with the bank in numbers of places until he was 
finally given a managership in a small town. From here he 
was appointed an Assistant Inspector and later was made 
Joint Manager of the Chicago Ageney and afterwards 
Manager. In 1905 he was sent to London, England, as 
Acting Manager and a year later received his appointment 
as Manager. He was instrumental in bringing Canada into 


closer business and financial relations with the mother 
| country, for which service he was knighted. He is the author 
| of several important papers on Canadian finance, his ‘‘Canad- 
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ian Loans in London” being considered especially meritori- 
ous. Hehasaddressed many important gatherings on finance 
and business in London and elsewhere. Mr. Braithwaite, 
the new Assistant General Manager, is considered one of the 
ablest outside men of the bank; he has had a wide experience 
in Canadian banking and finance. It is stated that a new 
London Manager will be appointed immediately. 
phe SOE 

The new statement of the Molsons Bank of Canada 
(head office Montreal) for the year ending Sept. 30 reports 
net profits for the twelve months after the usual deductions 
for expenses, &c., of $694,357. This amount corresponds 
with $684,779 for the previous year, and in view of general 
conditions in Canada, as in the United States, is an ex- 
ceedingly good showing. Owing to general depression in all 
securities, notably municipal issues, the bank has reserved 
this year $100,000 for depreciation. $440,000 was paid to 
its stockholders in dividends, as in the previous year. The 
institution has deposits of $37,017,149 and total resources 
of $50,384,268. Its reserve fund now amounts to $4,- 
800,000. A change in the date of the annual meeting from 
the third Monday in October to the first Monday in Novem- 
ber and the election of Auditors in accordance with the new 
bank Act marked the proceedings of the meeting just held. 
James Elliot is General Manager of the institution. 

iainiemmen 

In the sixty-seventh report of the Yokohama Specie Bank 
Ltd. (head office, Yokohama), presented at the half-yearly 
meeting on Sept. 10, there is shown gross profits for the six 
months to June 30 1913 (ineluding 1,219,061 yen brought 


forward from the last account) of 22,308,305 yen. From 
this there was deducted 18,928,536 yen for interest, taxes, 


current expenses, rebate on bills current, bad and doubtful 
debts, bonus for officers and clerks, &ec., leaving a balance 
of 3,379,769 yen for appropriation. The directors proposed 
that 350,000 ven be added to the manne Fund and recom- 
mended a dividend at the rate of 12% per annum, absorbing 
1,800,000 yen; the balance, 1,229,769 yen, is carried for- 
ward to the next account. In the June 30 statement the 


paid-up capital is shown as 30,000,000 yen, the Reserve 
Fund amounts to 18,200,000 yen, while the total assets are 
397,519,350 yen. The deposits (eurrent and fixed) are 


205,700,933 yen. 


TRADE AND TRAFFIC MOVEMENT. 

LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
Lake Superior iron ore shipments for October 1913 were 
6,521,884 tons; a decrease of 488,335 tons from the same 
month last year. In the following we show the shipments 
from the various ports for October 1913, 1912 and 1911 and 
for the season to November 1. 








——(cober—— — ——-7o November 1 —_-+_—— 

Pori— 1913. 1912 1911. 1913 1912. 1911 
Escanaba_-_ 617,219 652,894 677,807 4,914,342 4,663,879 3,764,654 
Marquette 369 293 514,753 387,436 2,942,897 3,082,331 1,956,147 
Ashland $07 952 759,716 381,595 4,056,754 4,382,877 2,260,380 
Superior 2,036,432 2,002,767 1,368,893 12,846,823 13,100,043 9,315,002 
Duluth 1,680,427 1,686,324 956,342 11,520,153 9,415,511 6,457,706 
Two Harbors 1,311,661 1,393,765 997,892 9,506,399 8,703,960 5,853,212 
Total 6,521,884 7,010,219 4,769,965 45,787,368 43,348,601 29,607,102 


COPPE R PRODUCTION AND CONSUMPTION .— 
The October statement of the Copper Producers’ Association, 
issued yesterday, showed an increase of 2,773,288 lbs., in 
the stock of marketable copperonhand. With the exception 
of a trifling increase in July , this is the first increase in the 
American stock of the metal since January this year. The 
increase occurred in face of a decrease of 6,000,000 Ibs. in 
production, as compared with the same month last year. 
Below we compare the various items for the month of October 
1913 and 1912 and also for the periods January 1 to October 


31. We also add figures to indicate the European visible 
supply. 
———October—_——_ -_-- Jan. 1 to Oct. 31 —_—_— 
1913 1912. 1913 1912 
Stocks beginning period__Ibs. 29,793,094 63,065,587 105,312,582 89 454,695 
FUOMOOMONS ca casmecccctas 139, 070,481 | 145,405,453 1,349 462,700 1,303,870,805 


CO 208,471,040 ‘:. 45 1,775,282 1,393 ,325,500 
Deliveries tor 


Domestic consumption.... 68,173,720 84,104,734 696,756,332 691,804,430 

Es wedcedacdebnecen 68,123,473 47,621, 342 725, 452,568 624,776,106 

136,297,193 131,726,076 1 422,208, 900 1.316,580,536 

Stocks end of period______-_ — 32,516,382 _ 76,744,964 32,566,382 76,744,964 
European visibie supply— 

Beginning period__....__. 50,518,820 99,093,120 90,451,200 128,313,920 

ae ee 47,891,200 97,059,200 47,891,200 97,059,200 


ANTHRACITE COAL PRODUCTION.—The anthra- 
cite coal shipments to tidewater during October reached 
6,338,194 tons, a decrease of 327,127 tons from thecorres- 
ponding period last year. Below we report the shipments 
by the various carriers for the months of October 1913 and 
1912 and also for the period from January 1 to October 31. 











———October ——Jan. 1 to Oct. 31— 

Road— 1913. 1912. 1913. 1912 
Philadelphia & Reading ---------- tons1,232,367 1,434,923 10,736,917 10,385, 395 
are ee eee 1,162,850 1,217,297 10,834,778 9.505.104 
Central RR. of New Jersey ----------- 906,525 938,297 7,701,931 6,769,128 
Delaware Lackawanna & Western----- 895,252 970,139 8,253,236 7,325,085 
Pennslyvania - ---------------------- 593,800 547,061 5,204,132 4,495,080 
Delaware & Hudson---------------- - 625,049 589,717 5,928, 5,126,694 
New York Ontario & Western__-.------ 212,951 211,435 2,4 1,834,518 
BONG oo cdccscauddssndeueccoeesssesue 709,400 756,452 2 6,059 536 
THR oe Jnccesscdanseatdatcsuns 6,338,194 6,665,321 57,620,079 51,500,540 








Canadian Bank Clearings.—Th.,clearings of theCanadian 
banks for the month of October 1913 show a decrease from 
the same month of 1912 of 0.2%, and for the ten months 
the gain reaches 1.2%. 


























October. | Ten Months. 

Clearings ai | | 

| Inc. or | | Inc. or 

me 1912. | Dec. | 1913. 1912. | Dec. 

Canada— $ | % | $ $ | & 

Montreal - _ _ | 269,364,875) 282,733, 037} —4. 7| 2,383,282,440 2,344,248,171| +1,7 
Toronto. ___|910,945,804) 200,779, 234) —4.9 1,782,673,557 1,780,328,230; +0.1 
Winnipeg- __|191,325,180|152,652,206; +25.3)1,251,497,629 1,174,428,097; +6.6 
Vancouver__| 51,891,335 59,492,120) —12.8} 511,396,412 528,868,877 —3.3 
Ottawa ----| 19,257,764) 18,841,195 +2.2) 170,655,549 209,134,005} —18.4 
Calgary ....| 25,752,671) 25,744,742) +0.03) 202,873,249 222'519, '299| —8.8 
Edmonton._| 17,680,454] 21,310,360) —17.0| 174,699,740 174,801.698| —0.06 
Victoria _ seal 15,227,359) 17,772,643) —14.3| 150,944,152 148,394,542) +1.7 
Quebec. -_..- | 14,562,156) 15,333,891; —5.0| 136,340,473 128,088, "132! +6.4 
Hamilton-- a 15,321,156) 16,282,506; —5.9) 154,728,174, 134,403,711) +15.1 
Halifax ----| 9,687,140; 9,949,626; —2.6 86,736,831 81,761.820 +6.1 
Regina -.__- | 13,473,214) 12,049,371, +11.8) 105,114,350 89,921,634, +16.9 
Saskatoon __| 8,597,272] 11,430,785, —24.8) 78,358,177, 90,518,666 —13.4 
St. John____| 7,549,363] 8,022,281; —5.8} 69,062,487, 71,855,354| —3.9 
London ____| 7,639,324) 7,556,133, +1.1 75,463,921 68,321,038) +10.5 
Moose Jaw_| 5,389,899) 3,241,614 —13.6 48,961,823 49,606,974, —1.3 
Lethbridge - 2,900,000; 3,200,959 —9.4 22,919,477 26,992,037; —15.1 
Brandon ._-| 3,267,070) 3,042,658 +7.4 25,073,101' 24,750,305) +1.3 
Brantford - 2,850,000} 2,991,390 —4.7 26,778,625 24,723,418; +8.3 
Fort William | 4,842,284; 3,491,474 +38.7 39,772,467 32,249, 408) +23.3 
New W’m’er| 2,333,875) Notincl.in total. 24,488,264 Not inei. in total. 
Med. Hat-__| 2,568,203|Not incl. in total. 16,071,637, Not incl. in|total. 
Tot. Canada 877,524,320 878,918,225 —0.2 7, 497 332,634 7 405,915,416) +1.2 





The clearings for the week ending Nov. 1 make quite a 
satisfactory comparison with the same week of 1912, the in- 
crease in the aggregate having been 14.9%. 





Week ending November 1. 
C.earings at 


























Inc. or } 
1913. 1912. Dec. 1911. 1910. 

Canada— $ $ % $ $ 
Montreal __........---]| 59,538,678) 52,720,375, +-12.9] 41,338,255, 35,869,388 
WOON 5 ioc catectcadas 44,112,336] 40,183,317, +9.8| 37,162,663) 32,880,719 
Peer | 44,829,046) 34,098,530 +31.5| 31,618,331! 25,667,476 
ee 10,964,190} 10,880,760 +0.8} 10,299,265 8,486,453 
I le se os x ih tas a ees 4,141,269 3,209,879 +29.0 3,470,792 3,133,807 
8 ee a ere 6,085,731] 4,551,372 +33.7| 4,665,376) 3,107,927 
SES ee 3, 894, 766 3.9: 55,874 —1.5} 2,433,952 1,319,502 
(i. ere ees | 3,353,492) —5.3 2,395,617 2,005,330 
CO aa ee | 2,935,727 +5.1 2,130,206: 1,984,577 
Se 3,233,108 +0.8} 2,977,166 2,470,152 
DE tcanakeshesdaus 1,654,378 +18.0 1,557,935 1,536,508 
eer eas 2,454,620 +25.0] 1,405,540) 1,159,533 
0 ER | 2,416,742 —16.6 Ff. oe a 
2 (Serer 1,475,817 20.0 1,279,588 1,384,413 
CE Kic saueeadweale 1,343,247 +31.0 1.129.889 1,109,614 
SS ae 1,221,882 +5.2 fof): ia 
SO 795,475 —9.8 613,890 507,967 
I alae a ne ce os ¢ 611,836 +16.0 700,215 700,000 
oo, ae 652,996 537,152) +21.4 ag ee 
Fort William-_........- 969,269 643,481 +50.7 ge | ee oe 
New Westminster... .-- 501,364] Not incl. in total 
Medicine Hat.......... 523,189) Not incl. in total. 

Total Canada........ 197,976,090! 172,268,054 +14 91118 618,589 193,207 266 





Pacific and Other Western Clearings brought forward 
from first page. 





Week ending Norember 1. 
Clearings at— 








Inc. or 
1913 1912. Dec. i911 1910. 
$ $ : $ $ 

San Francisco. _- 53,382,079 56,619,960 —5.7 55,996,912 51,049,919 
los Angeles_---- 22 936,252 22,416,388 +2.3 18,064,441 16,307 ,331 
a 2 703,502 13,243,558 t.1 11,396,846 11,000,000 
POrUenaG 2... 11,641,419 11,898,667 2.2 10,937 505 11,022,557 
Salt Lake City __ f 872,928 6,782,213 +1.3 6,948,406 6,018,900 
SOON 6 6.ue ocae 2,020,118 3,205,879 37.0 3,655,203 3,670,040 
Spokane.._..... 4,065,439 4.336.876 6.3 4,749,714 5,149,040 
Oakland______.. 3,067,594 3,329,239 7.9 3,536,456 3,432,634 
Sacramento --____ 2,290,677 1,856,144. +23.4 1,877,413 1,624,942 
San Diego... .. 1,774,696 2,292,129 22. 2,000,000 1,400,000 
Bad S086... a sca< 790,282 1,047,183 24.5 950,000 738,902 
aan 1,481,521 1,423,370 +41 1,125,360 $15,162 
| Pasadena... ..... 771,335 PO9 202) —20.4 711,467 1,026,419 
Stockton _ 829 439 777,194 + 6.7 906 ,942 781,258 
North Y akima. 516,337 554,973 7.0 600,794 625,000 
eee 260,000 250,000 +4.0 267,800 322,414 
Total Pacific._| 125,403,618) 131,002,975, —4.3) 123,726,260) 115,784,548 
Kansas City____ 62,448,353 62,796,455 —0.5 57,331,601 57,028,383 
Minneapolis _-__| 31,223,874 35,545,251) —12.2 32,130,074 26,791,838 
{| a 17,698,977 17,917,467; —1.2 15,433,811 16,669,114 
a, 10,842,289 14,763,525) —26.6 14,193,127 12,216,616 
So | 11,000,000 10,647,137 + 3.3 10,979,815 11,425,779 
St. Joseph______ | 7,777,016 6,948,411) +11.9 6,524,031 6,798,620 
Des Moines--_.-__| 4,993,558 4,591,093 +8.8 5,178,445 4,003,733 
le | 6,125,655 9,077,732) —32.5 5,942,647 4,919,078 
Wichita oe 3,362,417 3,467,479 —3.0 3,988,588 3,402,738 
Sioux City_..._- 3,114,138 3,255,841] —4.3 2,605,638 2,871,504 
NE ei wcne ss 1,784,679 1,721,420 +3.7 1,871,926 1,708,454 
Davenport ~~. -_| 1,700,000 1,935,698) —12.2! 1, /00,200 1,713,706 
Topeka ........ | 1,490,161 1,256,411 + 18.6 1,492,872 1,230,040 
Cedar Rapids_ -_| 1,843,446 1,315,566, +40.1 1,654,173 1,425,000 
Waterloo ____._. 1,580,794 1,444,449 +9.4 1,111,565 1,190,148 
ee, PEE ee ,250,000 1,507,636; —10.4 1,124,303 909,025 
i 511,952 451,798) +13.3 940,976 1,076,412 
Colorado Springs! 700,000) 770,000, —9.1 700,000 773,598 
>, re | 687,972) 725,412) —5.2 955 355 680,317 
Aberdeen _______ 530,000! 560,000, —-5.4 430,394 575,933 
Fremont ....... 292,717} 346,291) —15.6 280,785 323,422 
Hastings _._____ 152 1: 28) 229,897 — 33.8) 234,638 225,000 
Billings _____..- 553,777| 427,820) +29.5) 426.197 161,834 
Total oth. West! 171,764,903! 181,702,789! —5.5! 165,841,261) 158,120,292 
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October Ten Months. 

Clearings ai— — 
| Inc. or Inc. or 

1913. 1912. Dec. 1913. 1912. Dec 
$ | $ % $ a % 

San Francisco_|242,257,630/256,137,305| —5.4 2,182,175,977 2,206,908,680 —1.1 
Los Angeles. __|101,996,880) 106,707,043, —4.41,011,675,395 951,076,644 +6.4 
Seattle. _____.| 65,352,938) 58,954,742) +10.9 549,216,878 494,957,527) +11.0 
Portland ____- | 63,727,569) 58,092,053) +9.7 520,696,840 492,795,608 +5.7 
Salt Lake City) 31,639,371 30,823 .427 -2.6| 261,805,701 304,078,906 —13.9 
Tacoma. --_-_-_- | 11,459,044) 13,444,036) —14.8 114,340,753) 113,429,608 +0.8 
Spokane__-___- 21,484,095) 22,130,236, —2.9, 179,369,777 183,956,890 —2.5 
Oakland. -____- | 16,065,574) 17,067,379} —5.9| 157,718,194 161,191,608 —2.1 
Sacramento___| 11 520,580 9,609,177, +19.9, 89,951,017, 73,357,650, +22.6 
San Diego____| 10547816 12930593 —14.3 115,527,204 108,014,114 +7.0 
San Jose_.__-| 4,334, aoe 4,280,339! +1.3) 29,915,812) 28,931,077 +3.4 
Fresno - - - ---- | 7,007,279 5,808,123) +20.6 46,268,445, 39,780,3°1 +16.3 
Pasadena - - - -- | 3'627/080| 43245078) —16.1 40,501,070 38,039,064 +6.5 
Stockton -_--- 4.2: 2,740, 4,412,942, —4.3 37,503,007 36,462,505 +2.9 
eae 3,712,455} 3,669,781) +1.2) 32,146,220 33,067,071) —2.8 
North Yakima. 2,395,071) 2,429,339 —1.4, 17,069,942) 17,612,662) —3.1 
pS ARS 1,500,502) 1,446,607) +3.7) 12,145,242 12,208,232) —0.5 
Ce c«xad. 3,842,529| 3,804,597) +1.0 27,970, 187, 28,201,579) —0.8 
Total Pacific (606,624,960 615,371,797 —1.45,425,997 671 5,324, 07 0,136 +1.9 
Kansas City-- ‘284, 923,744 280,578, ang +1.52,359,460,910 2,213,795,648 +6.6 
Minneapolis - -|145,560,208 147,711.5 —1.51,046,651,284 904,889,153 +15.7 
Omaha-.-....- | 94,403,419 86, 730°430 +8.8 755,712,555 712,931,849 +6.0 
St. Pawl.....- | 49,038,928 60,907,171 —19.5| 427,753,! 553 468,638,616 —8,7 
Denver. __.__- | 48,045,908) 45,998'839 +4.5 392,050,830 397,321,806 —1.3 
St. Joseph____| 35,891,492) 32,019,807) +12.1 335,832,804 323,299,902) +3.9 
Des Moines___| 26,284,514) 23,563,546 +11.5 223,728,010 196,887,559 +13.6 
Duluth. _____- | 30,041.327, 37,035,164 —18.9 2,52 161,780,102, +19.0 
Wichita - -.._- | 13,957,427) 15,829,569} —11.8 145,919,918) +1.1 
Sioux City._._| 17,185,385, 15,697,450 +9.5 22 52,400 +10.3 
Lincoin __.__- 8,714,298 8,427,289 +3.4 82,612,271 5,921) +11.1 
Davenport....} 8,381,543) 9,042,739 —7.3 76,824,338 73,322) +9.8 
Topeka _____- 7,536,634; 6,058,562; +24.4 72,485,532) 64,682,018 +12.1 
Cedar Rapids_| 8,991,164; 7,032,817| +27.8 72,872,072 61,608,992 +18.3 
Sioux Falis___| 4,100,000| 3,766,828) +8.9 32,609,331 24,993,240 +30.9 
Waterloo -_ ___- | 7,368,648} 7,181,679 +2.6 69,725,383 59,961,660 +16.3 
eens aes 5,520,810) 5,735,529) —3.8 4: 45,968, 209 41,016,424 +12.1 
| eee 2,718,387) 2,310,330) +17.7 24,222,940 —15.2 
Seeds Spgs_| 2,906,904 3,158,169 —8.0 29,370,219 —4.0 
eblo__...--| 2,636,919) 3,198,068) —17.6 27,816,592| —1.3 
Aberdeen ____- 2,132,930) 2,318,683) —8.0 15,130,608) +18.9 
Fremont - - - -- | 1,469,214) 1,563,718) —6.0 14,275,684, +5.9 
Hastings ___~- 907,630, 1,028,874) —11.8 8,484,771) +3.9 
Billings __.__- | 2,794,155) 2,376,711) +17.6 14,378,998) +22.5 
. ae 3,246,926) 3,680,538) —11.8 31,268,359) +3.8 
Grand Forks_-| 2,219,000) 1,786,100, +24.2 15.886.900  14.676.000 +8.2 
Tot.Oth. Wes'816.977,514 814,739,045 +0.36,663, 166, 4226, 232 962, 2,701 +6.9 





Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but on 
account of the length of the other tables is crowded out once 
amonth. The figures are received by telegraph from other 
leading cities. 

















Clearings—Returns by Telegraph. | Per 

Week ending November 8. 1913. 1912. Cent. 
DPE cnc Gsvadubwecdedédeneaek oe $1,511,184,965 | $1,475,737, 386 +24 
ts ee eee th ce een wadiaees 119,737,153 143,697,674 | —16.7 
EE 242 den caéenebcunceaoo 138,476,158 127,401,122 +8.7 
sb te ca Cenedhssnwacinaeawan 30,464,233 29,851,711 +2.1 
PE dct bnbis ededenekclwknad ke 281,600,857 251,798,775 +11.8 
aa a a a a ke oe ak 74,868,854 63,260,217 +18.4 
eT 17,122,851 13,530,147 26.6 
Seven cities, five days...........-- $2,173,455,071 | $1,105,277,032 +3.2 
Other cities, five days............-.-- 579,998,943 | 574,279,846 +1.0 
Total all cities, five days_--.-..--- $2,753,454,014 | $2 679,556,878 | +2.8 
EL CEE, GS GAT oon cdc k cc dcccccasce 587,216,481 | 634,502,796 —7.5 








Total all cities for week_......._---! $3 340,670,495 | $3,314,059,674 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. ‘The results 
for the ten months of 1913 and 1912 are given below: 























Ten Months 1913. Ten Months 1912 
Descrip- —_—— a — 
tion. Par Value. Actual |Aver. Par Value. Actual {rer 
or Quanttiy. Value. Price. or Quant ty. Value. Price. 
Stock!Sh's. 72,553,020 109, 771, 32 2 

{Val_ $6, 498. 117,615)$6,265,374, 680 96.3 $9 905,310,325 $9 ,677,238.799| 97.7 
RR. bonds 397.978.600 381,257,746 95.8 568, 542500 547,873 57 1 U6.4 
Gov't bds-_ 1,680,220 1,705,275 101.5 1,100,800 1,132 102.9 
State bonds 24,621,200 23,124,077 93.9 23,237,800 22541 f oT 97.0 
Bank stke- 140,400 290,024 206.6 689,000 1,657.14 14240 5 
Total... $6,922,538,035|/$6,671,751,802 96. 4$10498,879,625 $10250,443,519 97.6 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1913 
and 1912 is indicated in the following: . 

___ SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. _ 




















1913. 1912. 
Mih. 
Number Values. Number Values. 
| of 0 
Shares. Par. Actual. . Shares. Par. Actual. 
} 3 $ $ By 
Jan -| 8,748,973 809,787,850 800,879,464 10,906,138 970,876,425 58,417,286 
Feb - 6,763,632 617,315,100 600,464,308 7,086,544 621,704,400 oon 463,418 


Mech.| 7,229,732, 639,404,500 620,004,816 14,552,052 1,334,837,225 1,312.748.973 
Ast qr 22,742,337 2,066,507,450 2,021,348,588 32,544,734 2,927,418,050 2,873,629,677 
April) 8,463,226, 738,652,100 716,498,976 15,959,338 1,452,962,700 1,438,401,408 
May | 5,463,561 486,456,000 470,216,409 13,662,747 1,233.734,950 1.210.479 868 
June.| 9,588,174 872,946,225, 833,496,241, 7,219,721 645,234'075 '622'417'928 


ad aF23, 514,961 2 ,098 054,325 2,020,211 ,626 36,841,806 3,331,931,725 3 271 271,299, 204 























6m ‘846, 257, 20814, 164,561 \7754, 041,560,214'69 386,540 6,259,349, 7756, 144, 928,881 


July.| 5,124 015) 473,143,325, 444,217, 869 7,158,324 654,771,350, 620,416,209 
Aug-| 6,086,374) 


560,758,950 520,713,458 8,952,348 811,891,750 790,416.208 
Sept, 7,682,304 655,334,675 632,418,92210,107,204 911,341,200 887,463,294 
3d giia.o0a Aail an a0 008 1,597 ,350,249 26,217,886 2,378,004,300, 2,298,295,711 
65,149,991)5,853,798,725)5,638,910,463 95,604,426 8,637,354,075 4,443,224 592 


7,403,029, 644,318,890 626,464,217 14,166,89611,267,956,250 1,234,014,207 














9 m’ 
Oct 




















The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 












































és Cleartngs, Total All. Clearings Outstde New York. 
; 1913. 1912. % 1913. 1912. % 
$ s a: $ | 
Jan __|16,216,112,572 15,095,690,133) +7.4| 6,877,371,366| 6,260,108,594| +9.8 
Feb __|13,592,103:363 12'893,884,278, 45.4 5.797.459.068 5.581.235.914| 43.8 
Mch__ 14,106,494, +182 14, 449,044,153] —2.4) 6,220,308,282) 6,032,089, 931) +3.0 
Ist ar. |43,914,710,127 42,438,618,564) +3.5 18,895,138, 716, 17,873,434 439) +5.7 
April _|14,271,837,391/14,967,196,152| —4.7| 6,216,506,416| 6,137,040,634, +1.2 
May--|14,095,951,716 14,814,311,397| —4.9| 6.133.432.994| 6.034.533.9091 +1.6 
J’ne --|13,693,384,418 13,628,381,617 +0.5| 5,939,873 967) 5,667,290,156| +4.8 
2d gr_|42,061,173,525 43,409,889,166, +3.1 18,289,813, 377 |17,838,864,699| +2.5 
6 mos_|85,975,883,652 85,858,507,730| +0.1 1/37 184,952,093/35,712,299,138} +4.1 
| 

July _ .|13,536,575,068 13,945,790,270| —2.9 6,191,655,044, 6,024,708,041| +2.8 
Aug - _/12,374,139,241'13,208,383.745| —6.3, 5.611.944.737, 5.722'100.185| —19 
Sept... |13,424,633,464 13,076,665,761) +2.7) 5,968,776,311 5,643,819,940, +5.7 
3d qr_|39,335,347,771 40,230,839,776, —2.2 17,772,376,092 17,390,638,166, +2.2 
9 mos_|125311,231,423 126079,347,506| —0.6 54,957 ,328,185 53,102,937,304, +3.5 


| 
Oct ..!15,695,747,536 17,146,370,736| 





—8.5 7,002,352,208 7,007,373,120'—0.07 








The course of bank clearings at leading cities of the country 
for the month of October and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 











ictober———- ——-——-Jan. 1 to Oct. 31 
(000,000s 1913. 1912. i 1910. 1913. 1912. 1911. 1910. 
omitted .} $ $ $ $ £ $ $ 

Co 8,693 10,139 7510 7,904 79,047 83,115 76,187 81,435 
| ene 1,454 1,456 1,203 1,163 13,342 12,707 11,514 11,593 
OO "Eee 746 855 722 742 6,752 7,498 6,839 6,852 
Philadelphia -__-_-- 783 77: 623 648 7,074 6,687 6,350 6,381 
ho aaa 377 359 358 335 3,414 3,303 3,182 3,060 
Pitteburgh ....... 262 268 211 225 2,471 2,324 2,099 2,161 
San Francisco. -_--.- 242 256 225 209 2,182 2,207 1,982 1,917 
Baltimore _....... 177 186 158 159 1,650 1,605 1,452 1,233 
Cincinnati. ....... 114 114 106 103 1,097 1,137 1,059 1,032 
Kansas City.....-. 285 281 244 248 2,359 2,214 2,125 2,173 
Cleveland. ......-. 115 108 91 86 1,071 943 837 832 
New Orleans-_.-.-.-- 89 99 83 87 779 845 812 779 
Minneapolis... .-. 146 148 122 135 1,047 905 835 843 
Louisville ........ 61 61 54 53 591 604 563 558 
(EE 120 102 86 78 1,106 930 797 770 
Milwaukee _.....- 72 66 62 58 647 596 576 539 
Los Angeles__.__. 102 107 80 69 1,012 951 773 664 
Providence _....-- 46 45 40 42 352 362 336 337 
2 Se 94 87 67 75 756 713 631 701 
a 68 56 48 44 527 475 430 418 
Oy Sckécdesnce 49 61 53 53 428 469 437 470 
Indianapolis _.__-. 37 35 35 37 361 359 367 389 
aes 48 46 45 46 392 397 374 408 
Richmond. --..-..-- 39 37 32 30 340 356 320 312 
Mempnis ....«..<« 47 45 41 34 319 319 272 244 
| 65 59 51 50 549 495 455 497 
i ee 23 22 19 19 212 205 187 181 
Salt Lake City--_- 32 31 29 26 262 304 262 264 

UNE innenansee 14,386 15,902 12,398 12,756 130,139 133,025 122,053 127,233 
Other cities.....-.- 1,310 1,244 1,170 1,070 10,868 10,201 9,850 9,267 

Total all....... 15,696 17,416 13,568 13,826 141,007 143,226 131,903 136,508 


Outisde New York. 7,003 7,007 6,058 5,922 61,960 60,111 55,716 55,065 








Monetaryi Commercial EnglishAews 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Nov. 7. Sat. Mon. Tues. Wed. Thurs. Frt. 
a 4. 27 9-16 he 27! 27 1l- 16 27% 
d Consols, 2% per cents.... : 72% 72 11-16 72 11- 16 72 " 72 9-16 

ad For account........... ' 73 72 15-16 7215-16 72% 72 13-16 
d French Rentes(in Paris).fr. 86.90 86.85 86.27'4 86.17% 86.50 
Amalgamated Copper Co... ; 74% 74% 7434 74\4 72% 
Am. Smelt. & Refining Vv.. é 64'4 eibiie 64 654 6414 
6b Anaconda Mining Co_._.. ' 7% ae 7 7% 6% 
Atch. Topeka & Santa Fe. : 9454 9334 9414 94% 9456 

Preferred ee. Se : 101 a 101 101 101 
Baltimore & Ohio_...-.---- ' 95% 9514 9534 95% 9514 

a : 82% Pa 8214 8215 82% 
Canadian Pacific.......... : 230% 228! 23154 231'% 231 
Chesapeake & Ohio..------ ' 59 58 58 \4 5S\4 58 
Chicago Great “yesierm._._. ' 13 12 12 12 12 
Chicago Milw. & St. Paul... ; 104 10214 103 103% 103 
Denver «& Rio Grande... ' 18% 18'4 18% 18% 19 

Te a : 30! ee 301% 31 31 
Erie ...........--------<< 7) 27% 27% 2734 27 54 27% 

First preferred.......... a 3 42 43 4234 43 

Second preferred ......-. Qa 36 or 35% 354 35% 
Great Northern, preferred _- Tt 1264 sks 127% 127 126% 
Illinois Central_...-....---- 109 109 109 109 108% 
Louisville & Nashville....-.. z 135% 13514 135% 135% 133% 
Missouri Kansas & Texas... 7% 20% 20% 20% 20% 20% 

ee wo 57 aid 57 55 55 
Missouri Pacific........... 29 ~~ 28% 291% 28 
Nat. RR. of Mex.,2nd pref... 12 11% 11% 12 11% 
N. Y. Central & Hud. Riv-. < 99 9814 98% 98% 984 
N. Y. Ont. & Western..-.... 28 27% 27% 28 27% 
Norfolk & Western.-...--- a) 10644 =:106 1064 106% 106 

Preferred .......-ccsca«- a 86% oaii 85 85 
Northern Pacific ........-.. =} 111% 110% 110 11014 110 
a Pennsylvania. -_-.-.-.---- = 56 55% 56 56 56 
a Reading Company---.--.-.-. ° 824% 8134 82% 83 82 

a First preferred._.-....- ms 4314 pau 4314 434 43% 

a Second preferred---..--- ° bane — aes 44 44 
Rock Island -.-...-------- ' 14% 14% 14% 14% 14% 
Southern Pacific.-..-------. ‘ 88% 88 89% 89% 88% 
Southern Railway -.------- : 22% 22% 22% 22% 22% 

Preferred - ......-------- 79 seco 784 784% 78% 
TE WE wcsscmncenee : 153% 153% 1554 #155% #«£4153% 

Preferred ........------- . 834 aces 8344 844 84 
U.S. Steel Corporation... .-- ' 57% 57% 58% 58% 56% 

Preferred .........-..--- t ae us 1t0 108 1074 

abash ...........------- 4 
a aeRO 114% 10 10 11 11 

Extended 4s ........---- ' 50% 50 50 50% 50 


aPrice per share. 0 £ sterling. 
flat prices 


c Ex-dividend. d Quotations here given are 
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Breadstuffs Figures brought from page 1366.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts at— Flour. Wheat. | Corn. Oats. | Barley. ._| Rye. 
| one i~ 
bbls.196lbs.| bush. 60 Ibs. bush. 56 tbs. bush. 32 vbs .\bush ASlbs.|bu.56 Ibs. 
Chicago - - -- 236 ,000; 253,000 905,000 2,143,000} 902,000) 104,000 
Milwaukee -- 114,000 316,090 181,000 543,000) 1,184,000) 159,000 
ee ee eee 2,229,000 ez fl 13,000 361,000 5,000 
Minneapolis -.-.----- 2,378,000 59,000 660,000 928,000; 217,000 
Toledo. ..-- eT 155,000 58,000 SEG, cs es | 2.000 
Detroit ____- 8,000 15,000 29,000 S8000) {....::. ees 
Cleveland -_- 14,000 5,000 23,000 SOO © she ost Moc eos 
St. Louis-_-- 63,000 578,000 260,000 491,000 82,000 4,000 
Peoria -_-_- 24,000 21,000 240,000 207 ‘000| 71,000) 61,000 
Kansas C ity PE eee 608,000 512,000 ME ot ha oa ee oe 
psec! anmawen's 240,000, 75,000 364,000 sspal dav niinhe — 
Tot. wk. ‘13 459,000) 6,798,000 2,742,000 4,761,009) 3,528,000) 552,000 
Same wk. ‘12 379,847) 12,650,189 1,879,830 7,002,278] 3,399,700) 533,162 
Same wk. ’11 324,510) 6,886,229 2, 572.17 3) 2,857,788] 2,315,375] 343,779 
Since Aug. 1 } 
Co) 5,495,000/ 127,425,000 51,459,000 83,483,000!35,014,000 6,097,000 
a 4,996,844 140/934. 796 43,000,336 83.646, 952)29,676,445 6,951,580 
Ee - 4,5 516, 531) 1] 92,799, 845 3 _ 43 680, 903 52,702,991'31,476,591 3,793, '257 





Total receipts of flour and grain at the seaboard port: for 
the week ended Nov. 1 1913 follow: 











Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush, bush. bush, bush. bush. 
[C fo. Ss 214,000 2,183,000 23,000 907 Gee: ASS OOD. «cass 
A a a 41,000 464,000 1,000 73,000 2,000 1,000 
Portland, Me-_._-- pe a ae 8 8=—slsodiewaee? sk wen eae : —- ‘ 
Philadelphia ----- 56,000 924,000 8,000 238,000 1,000 4,000 
Baltimore_ _-_-.-.-- 60,000 965,000 12,000 cl. fe 29,000 
New Orleans*_ 85,000 89,000 76,000 TEI 06 Scene, abmwews 
Newport News--- | Sects | eee abadrae” ater 
I eee coc me [ee ~s2meen “wien < aa’ weseax: wobted 
RD tiisecwa:  ateire 2 2eerene ES tee nares 
Eg oe Sesncd 4,000 1,000 a - . eae ie ieee 
Montreal ........ 38,000 1,842,000 —_____- 479,000 cf 
Total week 1913... 504,000 6,685,000 70,000 1,239,000 138,000 34,000 
Since Jan. 1 1913_18,762,000 166361,000 46,357,000 45,871,000 17241000 2,768,000 
Total week 1912__ 371,072 5,247,690 142,432 2,107,224 235,944 20,434 


Since Jan. 1 1912_ 14,885,049 117568,411 29,498,674 59,671,909 4452,664 662,720 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 














The exports from the several seaboard ports for the week 
ending Nov. 1 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Bartley, Peas, 
Erports frem— bush. bush. bhes. bush. bush. bush. bush 
New York------ 1,626,182 7,326 91,105 DEieee. sesuce 134,805 2,841 
PC Cia: Dn  tnbece. 6a  ceGeRe Sedees. b0ceRe -deeael 
ID a accel i ise ss ate 8 “tasee 16,985 Dee oxkans. saatee. “Saeuau 
Philadelphia .... 744,000 -—-.___-. 25,000 Sits Chene aiaees wo bhen 
Baltimore_-_--.-.-.- 436,000 1,200 21,457 Oe éitecd> wehbene.aehban 
New Orleans_... 123,000 10,000 12,000 BGG bdehnh: beeees 2,000 
Pe Pen. midetie <selenuc Di -wemaws AGhens. weelcam, lemmemele 
Galveston. .....- Fee )6«|6—-hatheis: asnbus: wenede. Basdee 
EE icles oe aie | ee 4,000 nid aki ahaa’ adrmeand 
Montreal _...... SEnGGe <éacace 32,000 SOS.GUO ccccds ine sxsaawe 
Pnntbddacd Watece <oitun XK. [ae Giieck, ceaae ieteeree eatahens 
Total week... .4,494,153 18,526 225,547 201, . ae 201,805 4,841 
Week 1912...... 3,847,283 78,004 303, BOT AMA BO icaccs 157,474 13,026 
The destination of these exports for the week and since 
July 1 1913 is as below: 
—-F our W heat — Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Norv. 1. 1913. Nor. 1. 1913. Nor. 1. 1913. 
since July 1 to— bbls. bbis bush. bush. bush. bush. 
United Kingdom. _.111,088 1,909,624 2,433,300 36,339,765 eee 151,270 
Continent .. 438,033 1,032,031 2,055,853 41,290,124 ‘ 450,646 
So. & Cent. Amer_. 28,129 372,435 4,000 342 636 1,636 275,182 
West Indies. _- 39,044 547 345 1,000 24,617 10,275 632,173 
Brit. No. Am. Cols. 3,312 14,301 a= “ “e 3,221 
Other Countrics_ . v4 50,917 20,000 6,615 14,388 
Total .225,547 3, 956 6: 53 t, 194,153 78,017 18,526 1,526 880 
Total 1912 .303,197 3,207,787 3,847,283 52,28 78,004 1,142,359 





The world’s shipments of wines and corn for the week 
ending Nov. 11913 and since July 1 1913 and 1912 are shown 
in the following: 














| Wheat. | Corn, 

Erporis. 1913 | 1912. 1913 1912. 

Week Since Since y eek Sin Since 

Noo. 1. July 1. July 1. | Nov. 1 July 1. July 1. 

eae ls Bushes Bushels. Bushels. Bushet Bushels 
North Amer. 5,496,000 108,578,000) 80,034,000 639,000 383,000 
Mussa ....<. 7 inane 55,942,000) 48,443,000) 102,000 6,030,000 5,136,000 
Danube _... 1,240,000 11,476,000) 24,625,000; 255,000) 5,537,000 8,274,000 
Argentina ..| 208,000 9'946 000 25,658,000 1,021,000 96,439,000 109,588,000 
Australia...| 408,000 11,024,000 ii a es Hee Pre a4 
Be axnaaal 144,000; 22,376,000) 30,792,000) _____. a ee ho 
Oth. countr’e| 480,000) 3,258,000} 3,070,000) —__....}] -— -__..-.|  ---.---- 


Total ___. 10552 000 222,600, 000' 221, 350, 000 1,378 :.000 108. 665, 000, 12 3.331, ,000 


The quantity of wheat and corn afloat for Europe on dateg 
mentioned was as follows: 














l 
Wheat. Corn. 
United | Untted | | 

Kingdom. | Continent.| Total. | Kingdom.| Continent.' Totat. 

Bushels. | Bushets. | Bushels. | Bushels. | Bushels. | Bushels. 
Nov. 1 1913-.| 13,600,000) 15,336,000 28,936,000) 9,588,000) 8,662,000 18,250,000 
Oct. 25 1913-_| 14,736,000) 18,536,000 33,272,000, 11,492, 000) 10,787,000 22/279, 000 
Nov. 2 1912_./18, 208, 000) 17,296,000 35,504,000 14,510,000 20,740,000 35,250,000 
Nov. 4 1911_./22, 776,000) 11 928 ,000 34,704,000) 2'244,000| 1,811,000 4,055,000 




















DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this w eek are prinied in italics. 





























y | 
Per | When | Books Closed. 
Name of Company. Cent. |Payable. Days Inclustve. 
qusans 
Railroads (Steam). | | 
Atch. Top. & Santa Fe, com. (qu. )(No.34)| 1% |Dec. 1| Holders of rec. Oct. 31a 
Atlantic Coast Line RR., pref..------- 2% |Nov.10,Nov. 1 to Nov. 10 
Cleveland & Pittsburgh, nog gu. (qu.)-- 1 ‘ |Dec. 1|Holders of rec. Nov. 10a 
Regular guaranteed (quar.)__- Sane 134 |Dec. 1|Holders of rec. Nov. 10a 
Cripple Creek C mike ¢ ee .) (No. 16)- ; se : pe sa . ri al » 
Preferred (quar Fo) aa dec. olders of rec. Nov. 2 
Missouri Kansas & Texas, preferred_.--| 2 |Nov. 10 Holders of rec. Oct. 27a 
Norfolk & Western, common (quar.) ---- 1% |Dec. 19 Holders of ree. Nov. 30a 
Norfolk & Western <8 pref. (quar.)----| 1 baad 9 er po pe ue. on. _ 
Penns ‘lvania — o ace -enee-------- 75c. |Nov. 29 Holders of rec. Nov. 
pieeu Cateye | § luce. llenaee @ coe Set te 
Reading Cc ompany, common BKK Rae ae |Nov. It olders of rec. 
Reading Co., 1st pref. (quar.)..-------- 1 Dec. 11 Holders of rec. Nov 25a 
Seaboard Air a. aor ng a Ss atest tod 1 eal 15|Nov. 6 to Nov. 15 
Street and ectric Railways. 
American Railways, pref. (quar.)__---- 1% Nov. 15 Holders of rec. Oct. 3la 
Brazilian Trac., Lt. & Pow., Ltd. (qu.) . - 1% |Nov. 20 Holders of rec. Oct. 31 
Central Arkansas Ry. & L., pf.(qu.) (No. 3) 1% | Dec 1 Nov. 16 to Dec. 1 
Connecticut Ry. & Ltg., com.&pf. (qu.) - 1 Nov.15 Nov. 1. to Nov. 16 
Detroit United Ry. (qu.)-- - - -~--- 1% | Dee 1 Holders of rec. Nov. 154 
Federal Light & Tract., pf. (qu. ) (No. 14)- 1 “4% Dec 1| Nov. 16 to Dee. 1 
Havana Elec. Ry., Light & Power, com- 24 oo ey =. S > a = 
PONE 6 nc cedasen sia cnsaseoneess« Nov. 15'/Oct. 3 o Nov 
ah si. 3 |Dee: 1o\Holders of rec. Nov. 20" 
Norfo y. & iid weedeat eens aéaee ‘ c } Holders of rec. } 
Pacific Gas & El. Co., pf. (qu.) (No. 31) 1% Nov. 15 Holders of rec. Oct 3la 
Pensacola Elec. Co., pref. (No. 14)..---- 3 Dec. 1 Holders of rec. Nov 15a 
Rochester Ry. & Light, pref. (quar.) See 1% Dec 1 Holders of ree. Nov. 24@ 
Tampa Electrie Co. oo: (No. 36)----| 244 |Nov. 15 Holders of rec. Nov. 1a 
anks. | 
Mechanics’ & Metals Naiional (quar.)..--| 3 |Nov.11 Holders of rec. Nov. 8 
Miscellaneous. 
Amalgamated Copper (quar.)---------- 1% Nov. 24 Holders of rec. Oct. 254 
American Bank Note, common (quar.)-- 1 |Nov. 15 Holders of rec. Nov. le 
Come «COBO... « cccceccccceccess 4% |Nov. 15 Holders of rec, Nov la 
American Cotton Oil, 5 jet ae : |Dec. R dl 14 a ed : 
Amer. Dist. Teleg. of N. Y-.-.---.----- |Nov. 15 Holders of rec. Nov. 14 
Amer. Graphophone, pref. (qu.) (No. 62) 1% |Nov. 15 Holders of rec. Nov. 1 
American Radiator, common (quar.)-.-- 2 |Dec. 31)Dec. 23. to Jan. 1 
Preferred (quar.).........-..- woe ncno- 1% |Nov.15|Nov. 7 to Nov. 16 
Am. Smeit. & Refg., com. (qu.) (No. 41)_- 1 \Dec. 15 al to — < 
Preferred (quar.) (No. 58)....-....--.-- 1% |Dec. 1|)Nov. 1 to Nov.2 
American Steei Foundries (quar.)_....-.-- 6 Dec. 31 Holders of rec. Dec. 13@ 
American Tobacco, common (quar.)__..-- 5 |Dee 1 Holders of rec. Nov. 15 
American Window Glass, preferred - ----- 7 1 | er ae 
Bond & Mortgage Guarantee (quar.)...-| 4 |Nov. 15 Holders of rec. Nov 8 
British Columbia Packers’ Assoctation,com.| 34 |Nov. 21 te pe rec. vad . 
PIG Bh GS Bind cc stccctscacicscs 314 |Nov. 21|Holders of rec. Nov. § 
ee ne $5 |Dec. 15\Holders of rec. Nov. 17 
Burns Bros., common (No. 1)-..-.-.-.--.--- 1% |Nov. fee of rec. td a 
Butterick Company (quar.)_....-.-----.-- 34 |Dec. 1)Holders of rec. Nov 
Cambria Steel (quar.).........-----.--- 1% |Nov. 15|Holders of rec. Oct. 31a 
Canada Cement, Ltd., pref. (qu.) (No.15)} 13% |Nov.16, Nov. 1 to Nov.10 
Canadian Car & Foundry, common. ----- 2 Dec. 1 Holders of rec. Oct. 31a 
Canadian Converters’, Ltd. (quar.)..--| 1 Nov. 15| Holders of rec. Oct. 31 
Generai Asphalt, pref. (quar.).....---.-- 1% |Dec. 1,Nov.16 to Nov. 30 
Cleveland & Sandusky Brewing, pref. (qu.)-| 1 |Dee. 15|---------------------- 
Colorado Power, preferred___......-.-.-- (e) |Dec. 15)Holders of rec Nov. 30 
Columbus Gas & Fuel, com. (quar.)_.....- 44 |Dec. 1)|Holders of rec Nov. 15 
Consolidated Gas (quar.)_...-.-..----- 1% |Dec. 15! |Holders of rec. Nov. 13a 
a _ BO WD vacicccwnscasss a Loa Liner 21 ste ay 4 
. BL, | BR eee eee ec. olders r Nov. 
Deere & Co., preferred (quar.).......----. 134 |Dec. 1\Holders of rec. Nov. 15 
Diamond Match (quar.)..............- 1% |Dec. 15|Holders of rec. Nov. 29@ 
Dominion Bridge, Ltd. (quar.)__------- 2 |Nov. 15 Holders of rec. Oct. 31 
Eastern Pennsyloanta Power, pref. (quar.)- 1% |Nov. 1/Holders of rec. Oct. 25 
Fastern Stcel, Ist pref. (quar.)_......--- 134 |Dec. 15 Holders of rec. Dec. 1 
a Kodak, common (quar.)__---- 2% om poe = rec. ed hm 
CO .!.lRU,l eee ee 5 |Dee olders of rec. Nov 
Po SS Sh ee 1% |Jan. 2)Holders of rec. Nov. 29a 
General Asphait, pref. (quar.)_.....-..-.- | 1% |Dec. 1|/Nov.16 to Nov 30 
General Chemical, common (quar.)._-.-- | 144 |Dec. 1\Holders of rec. Nov. 19 
Goodyear Tire & Rubber, common _____-_-- 1 - gil) See Holders of rec. Nov. 1 
Gorham Mfg. Co., common (quar.)_.._| 214 |Nov. 13 Holders of rec. Nov. lla 
Great Northern Ore Properties._.......| 50c. |Nov.25 Nov.12 to Nov. 25 
Greene Cananea Copper Co. (No. 5)_--- 1 i\Dee. 1 Holders of rec. Nov. l4a 
Homesiake Mining (monthly) (No. 468)__., 65¢c. | Nov. 25 Holderso f rec. Nov. 20 
Illuminating & Pow. Sec.,pf.(qu.) (No. 5) 134 |Nov. 15 Holders of rec. Oct. 31 
Independent Brew'g of Pittsb., pref. (qu.)-- 1% |Nov. 29|Nov. 16 to Nov. 28 
atau | orc "Dea. 1 Meters of tes, ior, See 
Internat. Harv. Co., , pf. “(qu.) (No. 2 27 7)_.| 3 1 4 Dec. 1 Holders of rec. Nov 10a 
Internat. Harv. Corp. . pf. (qu.) (No. 3)| 135g Dee. 1 Holders of rec. Nov. 10a 
International Nickel, common (quar.)..-| 24% |Dec. 1.Nov.15 to Dec. 1 
a. ene less P. & C Vicon <asat Nov. 15 oe of rec. Nov. ,5 
Kings Co. El. L. & Pow (qu. j (No. 55) - 2 Dec. 1 Holders of rec. Nov. 20 
Lackawanna Steel, preferred (quar. ae 134 | Det 1 Holders of rec. Nov. 29 
Lehigh Coal & Navigation (quar.) sn 2 | Nov. 29 Holders of rec. Oct. 31a 
Liggett & Myers Tobacco, com. (quar.) - 3 Dec. 1 Holders of rec. Nov. 154@ 
Massachusetts Gas Cos., preferred____-__| 2 Dec. 1 Nov.15 to Nov.30 
May Department Stores, common (quar.)..| 144 |Dee. 1 Holders of rec. Nov. 154 
pte ee ne ad (quar, ) UTR odo aiisininn 50c. |Nov. 15 oo 2 rec. Nov. a 
Mooue Electric Co., pref. (quar.) 1 Nov. 15 Holders of ree. Oct. < 
Montreal Light, Ht.& Pow.(qu.) (No. 50) 21; Nov. 15 Holders of ree. Oct. 31a 
National Carbon, preferred (quar.)----- 13% Nov.15 Nov. 6 to Nov. 16 
eee | Lead, preferred (quar.)_.....-- 1% |Dec. 15 Nov.22 to Nov. 25 
N lies-Bement-P mie WE, CE Acc ncaccs 1! Nov. 15 Nov. 9 to Nov. 16 
Ontario Power ph & jen 1'4 De 1 Holders of ree, Nov. 22 
| em Limite “y common (quar.)_._-_- 1 Nov. 15 Holders of ree. Nov. 5 
ennsulvania Lighting, common_._....-- 1 Nov. 30 Holders of ree. Nov. 15 
a “ople’s Gas Light & Coke (quar.) es 2 Nov. 25 Holders of rec. Oct. 254 
Philadelphia Elec. (payable in stock) __. $1.50f Dee. 1 Nov. 21 to Dec. 2 
Pittsburgh Steel, pref. (quar.) 1*; Dee. 1 Hoiders of rec. Nov. 124 
one Term. Warehouse & Transf. (mthly.)| 18% ¢. Nov. 15 Holders of ree. Nov. 8 
Pr Whitney, pref. (quar.)- 1 Nov. 15 Nov. 9 to Nov. 16 
Pre ssed Steel Car, pref. (qu.) (No. 59) - 1% Nov. 19 Oct. 30 to Nov. 18 
Procter & Gamble, common (quar.)- 4 Nov. 15 Holders of rec. Oct. 31 
Pullman Company (quar.) (No. 187).....| 2 Nov. 15 Nov. 1 to Nov. 12 
Qu: aker Oats, prefe rre “yo eee | 1% |Nov. 29 Holders of ree. Nov. 1a 
men Soon f 0.6 oe (quar.)....| 13 |Nov. 15 ec | rec. — 3la 
| Silvers oe 3 Ue 1144 Nov. 15 Holders of rec. Nov. 84a 
pnt ih ‘al. oot com. (qu.) (No. 15)--| 144 |Nov. 15 paees “ rec. Oct. Bh 
ep vives a ee eee N i\Dec,. 1 Holders of rec. Nov. 15¢@ 
Standard Oil (California) (quar.)_......- 2% |Vec. 15 Holders of rec. Nov. 20 
— Oil of Indiana (quar.)__._.___- 3 Nov. 29, Nov. 11 to Nov. 30 
MM tion seh etie & RASMACAS baie hoes 9 |\Nov.29 Nov.11 to Nov. 30 
_— dard Oil (Kansas) (quar.)._--.-..... 3 |Nov.12).Nov.13 to Nov. 29 
Pe Vine ch Uneeh nantes ap inn ee ae 10 |Nov.12 Nov.13 to Nov. 29 
Studebaker Corporation, pf. (qu.) (No. 4)- 1% |Dec. 1 Holders of rec. Nov. 20 
Union American Cigar, pref. (quar.).__- 1% |Nov.15,Nov. 1 to Nov.15 
United Cigar Mfrs., pref. (quar.)_..-..-- 134 |Dec. 1 Holders of rec. Nov. 24 
Un. Cigar Stores of Am.,com. (qu.)(No.4)| 1% |Nov.15|Nov. 1 to Nov. 16 
U.S. Printing of N. J., pref. (quar.)_____ 1% |Nov.15 Nov. 5 to Nov.15 
U.S. Steel Corporation, com. (quar.)-.-.| 1% |Dec. 30Dec. 2 to Dec. 9 
iy oh... _* eee 1% |Nov.29|Nov. 4 to Nov.16 
Utah Consolidated Mining-____...__._- 50c. |Nov. 25 Holders of rec. Nov. 1 
Vulcan Detinning, preferred... .______- 21k |Nov. 20 Holders of rec. Nov. 6a 
Warwick Iron & Steel__..............- 4 |Nov.15 Nov. 1 to Noy. 16 
, > rehome eee Dec. 1 Holders of rec. Oct. 31 
Willys-Overland, common (quar.) -__-- _ - 1% |Nov.10/Oct. 26 to Oct. 28 
Woolworth (F. Ww -) Co., oom. —- )CQNo.6)' 1% |Dec. 1/\Holders of rec. Nov. 84@ 





@ Transfer books not closed for this dividend. » Less income tax. d Correction 
¢ At rate of 7% per annum for period Apr. 15 to Nov. 30 1913. J Payable in stock’ 
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' National Banks.—The following information regarding 


national banks is from the office of the Comptroller of the | 


Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS OCT. 

10,455—The Citizens’ National Bank of Wheeling, W. 
100,000. G.C. Reppetto, Pres.; R. R. i 

10, ae First National Bank e Jeffersonville, N. Y 


94 TO OCT. 28. 

Va. Capital, 
Cashier. 
Capital, $25,- 


V. Scheidell, Pres.; Chas. Schmidt, Cashier. 





Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.| Bonds. Per cent. 
15 Lint, Butscher & Ross $300 Chic. Peo. & St. L. RR. gen.) 
Realty & Constr. Co__$100 lot ref. 46s, 1939_- a -{ $7 
13 Chic. Peo. & St. L. RR. tr. | $56.54 C. P. & St. L. int. note of; lot 
AE Sree 288 lot 1913 ASAP. : one 
150 Amer. Ry. Traffic Co__--_$2: 25 lot | $40,000 Mt. Carmel Cemetery Assn. 
9,500 Old Dom. Dev. Co., pf-_- $100 lot! ctf. of indebt., reduced to $36,- 
13,500 Old Dom. Dev. Co., com_$50 lot; 300- : $1, “a lot 
4 2-12 Colum.-Knick. Trust Co___426 $1,500, 000 Old Domin. Dev. 


10 Col.-Knick. Tr. Co. Bene- temp. Ist s. f. 6s, 1960... $1 50, 7000 lot 
ficial certi.icates_._..._- $510 lot} 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
1 National Shawmut Bank----....217 10 Arlington Mills- - - - - ccanesenen 82 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
1 Union Nat. Bank, Lowell__..185%4| 4 Lowell Elec. Lt. Corporation._203 % 
bp "See 108 100 The Pope Mfg. Co., pref es 
3 Lowell Bleachery____.....---. 129 /|$1.20 The Pope Mfg. Co., com____120 
5 Tremont & Suffolk Mills_____- 99 | 15 Boston Wharf Co_-_-_---- _.1264% 
10 Great Falls Mfg. Co_______-_- 181% | 1 Charlestown Gas & El. Co., 
2 Merrimack Mfg. Co., com____ 27 $50 par 125 
2 Pepperell Mfg. Co_........-. 2934 2 Lewis Wharf, $1, 000 each____ 1300 
5E. & T. Fairbanks & Co., 15 N. Bedford G. & Pd. Lt. Co., 
en 250 ge (ee 194 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh.| Shares. S$ per sh. 
5 Union Petroleum Co., $50 each_. 20 | 10 Fire Assoc. of Phila., $50 eac h, 
34 Ft. Pitt Land & I. Co., $50 each 29 | 326 4-327 
15 Giant P. Cement Co., com_-__--_- 10 10 Frank. & S’wark Pass. Ry 360 
7 Phila. & Trenton RR. Co-_-~_235-238 1 John B. Stetson Co., common._375'% 
7 EE Ss Dl ou wkaectadaces 190 (14 Amer. Pipe & C mage ® Co _. 50 
8 lst National oe Pris. .... 211 5 nm. ee. Mulford C o., $50 each... 50 
8 Nat. Bank of Germantown, $50 7 Philadelphia Sourse____- 3% 
CE asada cena tcneueeceeuesas 141 | Bonds. Per cent. 
10 Nat. State Bank, Camden__---- 207 4 | $2,000 Spring. Con. Water 5s 91% 
5 Franklin Tr. Co., $50 each____- 54 | $500 Springfield Water Co. 6s, ’22_101 


5 Rittenhouse Tr. Co., $50 each__ 56% | $2,000 Pa. & N. Y. 
40 Phila. Warehousing & C.S.Co.110 | 4's, 1939_______- 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. 
8 Del. & Bound Brook RR-_--_---- 185 


Canal & RR. 
101 


Per cent. 
*33_101% 








$1,000 Cons. Trac. of N. J. 5s, 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Nov. 1. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the dase of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ctphers (00) tn ali cases. 























Banks Capttai. | Surplus Loans. Specte. Legals | \ i Depos-| Re- 

OOs omitied. | | | Average. | Average. | Arerage.| Aver erne 
-| —_— — — 

$ . x oe $ 7. & ” 
New York...) 2,000,0) 4,338,1) 21,088,0 4,080.0 790.0! 18,922,0] 95.7 
Manhattan Co 2,050,0' 4,993,4 30,350,0 6,999.0 1,570.0 33.350. 5 
Merchants’.--| 2,000,0| 2,234,0; 18,375,0 2,894,0 1,273,0| 17.257.0] 241 
Mech. & Met_| 6,000,0; 9,006,8 53,199,0 10,807,0 2,574.0 19515 ( 7 y 
America... -.-- } 1,500.0) 6,300,9| 22,020,0 3,582,0 1,627.0) 20,286,0] 25.6 
City _..---| 25,000,0;| 32,723,1)} 192.651,0 39,398,0 5,917.0) 1 250 
Chemical- 3,000,0| 7,802,4) 30,338,0 4,f26,0 2,260.0) 2 | 955 
Merch. Exch 600,0 544,2 6,787,0, 1,401,0! 253.0] 6,677.0] 24/7 
Butch. & Drov 300,0 121,9 2,072,0 517,0 61. 2,010.0] 28.7 
Greenwich 509,0 1,080,9 8,855,0; 2,304.0 180.0 ) $72. 51 
American Exch! 5,000,0, 4,889,0) 43,341,0 8,650.0 2,643,0) 42, 4921 -6 
Commerce — 25,000,0! 16,533,9) 126,517,0 17,826,0) 7,690.0) 100,675, 25 3 
Pacific. 500,0 983,3 4,977,0 519,0 783,0 £,.759,0) 27.3 
Chat. & Phe n. 2,250,0 1,333,545 19,521,0 3,487,0! 1.5 20 024 D5 2 
People’s. -- 200.0 464,0 2°17 1,0 194.0 142 0) 2272 0) 989 
Hanover - - - 3,000,090 14,640,9 71,822,0: 17,$ ) 1,8 0 77 1953 
Citizens’ Cent. 2,450,0) 2,383,8 22,100,0 4.691,0 10 0} 95.5 
Nassau ....-- 1,000,0 485,2 10,596,0 1,924.0 Of ) 11,515.0] 95.0 
Market & Fult 1,000,0;  1,929,4 9,181,0; 1,690,0 3,4 1 27.0 
Metropolitan 2,000,0 1,833,9 14,390,0 3,806.9 9 ) 1 09.0) 98/9 
Corn Exchange! 3,900,0; 6,048,7 §2,372,0 8,759.0) 6.5 61,790. o5 3 
Imp. & Trad 1,500,0| 7,945,0; 25,826,0; 3,300,0 31. 29 Y 95.2 
i, eS 5,000,0) 14,353,9 86,224,0) 20,2 1,926, 87 ) 253 
East River- 250,0 65,3 1,482,0 12,0 117.0 1 | 96.7 
Fourth 5,000,0| 5,884,3. 28,746,0 $,455,0) 2,653,0 Ul 25.3 
Second 1,000,0) 2,764,9| 13,447,0; 2,822.0} 157.0 2p] 94°32 
First. ..-----| 10,000,0| 22,229,3) 105,246,0| 21,340,0 2,569.0 0] 255 
SIVING...... 4,000,0, 3,382,1 35,165,0) 6,672.0) 2 ) 0) 25.7 
Bowery ; 250,0 784.6 3,221,0 793.0 ( ) 7'0 257 
N.Y. County 500,0 2,086,5 8,375.0 1,393.0 697.0 8,349.0 25.0 
German-Amer 750,0 678,3 3,915,0 743,0 227.0 3,663.0! 26.4 
Chase - ..- 5,000,0 10,214,4 —93,131,0) 21,147,0) 4,459.0) 103.356.0) 24-7 
Fifth Avenue 100,0;  2,172,0 = 12,616,0) 2,264,0) 1,338,0 14,004.0) 25/7 
German Exch. s 200,0 $25,6 3,668,0) 561,90 74.0 301 255 
Germania. .- - 200,0 1,038,6 5,180,0} 1,152,0 255,0 12°00! 940 
Lincoln -._.-- 1,000,0| 1,773,7.  14,616,0) 3,025.0; 1,009.0 15.013'0) 96/8 
Gare. ..... 1,000,0 1,298,7 8,658.0 2,008.0 373.0 8 897.0 oF 7 
Fifth tee 250,0 494.4 3,983,0) 339,0 64,0 3898), 936 
Metropolis __- 1,000,0 2,305,8 12,506,0 1,968,0) 1,084.0 1 219-0 25 0 
West Side_--_- 200,0 888.0 3,980,0 909.0 278.0 $7730 24 g 
Seaboard... -- 1,000,0 2,.525,5 23,079,0 5,877,0) 1,616.0 26, 220 27 g 
Liberty - -- 1,000,0; 2,850,1 214,832,0 5,438.0 984,0) 26.972'0 2-2 
i F rod. Ex 1,000,0 925,7 8,932,0) 2,131,0 0 10.3820 25, 6 
State 1,000,0 491,6 18,895,0) 5,730,0 109,0  24,.338'0 95.2 
Security 1,000,0 364,0 11,582,0} 2,328,0!) 1,333.0 14.0100 28 0 
Coal & tron 1,000,0 564,8 6,589,0} 1,057,0 608.0 6.6230 950 
Union Exch 1,000,0 997,3 9,025.0] 1.7840 350'0 a'73h'0 S04 
Nassau, Bklyn 1,000,0 1,139,9 7,928,0) 1,445,0 185,0 6,643.0 24 5 

a Mi ciate! SSS ee Say ee os 

Totals, Avge 133 ,650,0/211,715,6 1343,570,0) 267,567 ,0/69 ,642,0 1324,024.0 25.4 
Actual figures Nov. -P .| eee 1351,750,0 263,617,0 70, 1140 1 1°30,463.0 25.0 





Circuiation.—On the basis of averages, circulation of national banks In the Clea inz- 
Heuse amounted to $44,871,000 and according to actual figures was $44,972,000. 








DETAILED RETURNS OF TRUST COMPANIES. 




















: 3 | On Dep.| Net 

Trust Cos. |Surplus | Loans Specte. | Legals. |withC.H.| Depostts.| Reserce 

OOs omitted. | Average | Average.|Average.| Banks. | Average 
—_—— | ES EE EEE ES ENE PRL PRP AE — 

: ke $ ee SEB % 

Brooklyn _____ | 3,699,7| 24,170,0)' 2,141,0! 713,0) 1,901,0 19,167,0 14.8+ 9.0 
Bankers __. _..|14,860 7 118) 764,0 14,289,0} 207,010,515,0 96,836,0 15.0+ 9.8 
U.S.Mtg.& Tr.| 4,376.5 35,768,0) 3,530,0| 531,0) 3,981,0 27,054,0 15.04+12.6 
Astor mieten <a 1'266'6 19'584.0 2,006,0 87,0 1,431,0) 13,905,0 15.04 9.1 
- itleGuar.&Tr. 11,437,1) 35,222,0) 2,246,0 992,0, 2,364,0) 21,354,0 15.1+10.0 
Guaranty ____|23 672,2 160,778,0 15,150,0 997 ,0,12 539,0 106 ,377,0 15.1+ 10.5 
Fidelity ______ | 1,330,5; 7,521,0) 663,0) 243,0) 735,0) 5,869,015.4+10.5 
LawyersT. L&T) 5,614,0) 16,295,0) 1,267,0) 334,90) 1,2: 34,0 10,500,0 15.5+10.4 
Col. .-Knickerb.| 7,125,9| 46,065,0 4,843.0 700,0) 4/2940 37.416.0 14.8+ 10.2 
People’s woeeel 1543.6 15,902,0 1,748,0 412,0 1,801,0| 14,521,0 14.8+ 10.8 
New York ____|11,993,2| 43,876,0 4,361,0 246,0; 3,380,0 30,342,0 15.1+10.0 
Franklin _____ | 1,197,3) 8,590,0 938,0 129,0 914,0. 6,791,0 15.7+11.8 
Lincoln ______ | 528,4' 9,944,0) 1,090,0 211,0 974,0) 8,588,0 15.1+10.1 
Metropolitan _| 6,156,6 21,433.0, 1,915.0 9,0) 1,922,0| 12,627,0 15.2+13.2 
Broadway de erael 824, 4) 11,960,0 1,216,0 556,0, 1,331,0) 11,471,015.44+10.3 


Totals, average 95,65 26,0 575,87 2,0 57,403,0 


6, 6367 0 49, 316, 0 422, 818, 0 15.0+ 10.4 


6 458, 0) 50, 643,0 130, 062, 0 14.7+10.5 


Actual figures 


INov. A: '583,947,0 56,819,0 





The capital of the trust companies ts as fdllows: Brooklyn, $1,500,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10, 000,000; Fidelity. $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-K nickerbocker, $2,000,000; 
People's, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250, 000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week On Dep 
ending Capttal. | Surplus. Loans. Specte. Legai wtth C.H. Na 
Nor. 1. i Tenders.| Banks. | Depostts. 
Averages. $ 2 $ $ $ $ 
Banks -___/133,650,0 211,715,6|1,343,570,0 267,567,0| 69,642,0) ______ 1,324 ,024,0 
Trust cos_ 46,250,0 95,626,0 575, 872,0, 57,403,0} 6,367,0) 49,316,0 422/818, 0 
Total___179,900,0 307 341, 6 1 919, 4 Af ee 76,009,0 49,316, i ,746,842,0 
Actual. 
ME aeel  Seeccd 11,351,750,0 263,617,0, 70,114,0 1, 330,463,0 


50,643,0 430,062.0 


2,0 50, 643, 01, 760, 525,0 


Trust cos_ ak Scacedl 


1,935,697 ,0 320,436,0, 76,57 


583 947.0 56,819,0, 6,458,0) 





Total... 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the 
are made up, see “Chronicle’’, V. 86, p. 316. 


various items 





STATE BANKS AND TRUST COMPANIES. 
nr ee ee ee een “> 
State Banks Trust Cos. | State Banks Trust Cos 
Week ended Nov. 1. t { outside of | ovutstde of 


n n 
Greater N. Y .|\Greater N. Y.\Greater N. Y Greater N.Y 














$ $ | 2 $ 
Capital as of Sept. 9____- 22,950,000) 68,400,000 *9,478,000 *10,150,000 
! 
| 
Surplus as of Sept. 9__-_-- 38,804,500) 163,181,300 *12,463,100, 11,405,100 


400 1,051,191,2 123,330,000) 176,923,900 





Loans and investments 299 ,217 200 
Change from last week _! + 229,600 +6,369,200 + 594,400 —306,200 
Specie | 53,593,100) 110,814,300 bath a dee aa ee eee 
Change from last week _| 14,900 — 134,600 : ms | US Re 
| | 
| 
Legal-tender & bk. notes_| 21,757,600) 9,813,800 : . 
Change from last week -| 379,800) NE, ee Se) a a ae ne a 
| | 
Deposits 341,058,300 1,110,346,600) 129,713,800! 183,228,900 
Change from last week —469,700| +4,787,300 190,900 —441,800 
| 
Reserve on deposits_ -| 90,509,500 127,627,700 24,517, 2¢ 00| 23,158,300 
Change from last week - | — 274,500 62,200 52°3 00) + 146,300 
| 
P. C. reserve to deposits 27.3% 16.5 20.2 7 36% 
Percentage last week 27.3 16.3 20.3% 3.5% 





+ Increase over last week, — Decrease from lust week. * As of June 4. 
undivided profits ‘Reserve on deposits” 
ate bunks, not only cash items but 
panies in New York State are required by law to 
‘posits, the ratio varying according to to- 
of reserve required is computed on the 
of moneys held in trust and not payable within 
deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
bank or held in trust for it by 


includes 
imounts due 


Note.—"‘Surplus” inctudes alt 
for both trust companies and 5! 
from reserve agents Trust com 
keep a reserve proportionate to their ce 
cation as shown below rhe percentage 
uggregate of deposits, exclusive 
thirty days, and also exclusive of time 


of New York owned by the uny public department, 
Che State banks are likewise required to keep 4 reserve varying according to loca- 
tion, the reserve being computed on the whole.uamount of deposits exclusive of time 


thirty days, represented by certificates (according 
and exclusive of deposits secured (according to amende 
ment of 1911) by bonds or obligations of the City or State of New York, and exe 
clusive of an amount equal to the market value (pot exceeding par) of bonds or 
obligations of the State or City of New York owne fh, the company or held tn trust 


deposits not pay: ible within 
to the amendment of 1910), 


for it by any public department 
} Trust Cos.——- —State Banks— 
Reserve Required for Trust Compantes Total Of Total Of 
and State Banks. Reserve whitch Reserve whtch 
Locatton— Re . utred. tn Cash. Requtred, in Cash, 
Manhattan Borough.-.................----. 15 25% 15% 
Brooklyn Borough (without branches In Manhat. 13 1% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7% 
Brooklyn Borough, with branches in Manhattan. 15 15 ; 20% 20% 
Other Boroughs, with branches in Manhattan.__15% 15% 15% 15% 
Cities of the first and second class. .....------- 10% 5% oe er 
Cities of the third class and villages_....-.------ 10 3% 
Elsewhere in State. Seale da sad cava dives ectihe 15% “6% 


The niakdaw ilnivtesent also welts rtakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York, not in the Clearing 
House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 




















Nov. 8 1913.] 





House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 








Clear .-House Clear .-House | State Banks and) Total of alt 
Members. | Members. Trust Cos. Not Banks &Trust 


Week ended Nov. 1— 
ActualFigures| Average. in C.-H. Aver.|\Cos. Average. 





$ $ $ $ 
{National banks 179,900,000 179,900,000 29,650,090 209,550,000 
Capital | Oct. 21 and} | 
| State banks | 
Surplus | Sept. 9.---- | 307,341,600 307,341,600 74,180,500 381,522,100 


_ 1,935,697 ,000 1,919,442,000 
+ 24,029,000 +15,269,000, 


Loans and investments 
Change from last week 


555,598,300 2,475,040,300 
+ 4,014,700, + 19,283,700 


2559 ,263,000 2,306,105,000 


Deposits -..--- _....-- 1,760,525,000 1,746,842,000 
Change from last week +19,676,000 +9,969,000 +3,546,400, + 13,515,400 
Specie... ....---<-.---- 320,436,000 324,970,000 61,750,900 386,720,900 
Change from last week 7,829,000 —1,894,000 +8®,000! —1,806,000 
Legal tenders_-.-.---- e 76,572,000 76,009,000 67,832,500 83,841,500 
Change from last week +499,000 —1,958,000 —261,000; —2,159,000 











Banks: cash in vault_... 333,731,000 337,209,000 12,730,900) 349,939,900 
Ratio to deposits-- - -- 25.08 % 25.47% a, | ae — 
Trust cos.: cash in vault. 63,277,000 63,770,000 56,852,500) 120,622,500 
Ager'te money holdings- 397,008,000, 400,979,000 69,583,400, 470,562,400 
Change from last week —7,330,000 —3,852,000 —113,000 , —3,965,000 
Money on deposit with 
other bks. & trust cos-_ 50,643,000 49,316,000 15,384,400 64,700,400 
Change from last week +149,000 —1,725,000 —218,200, —1,943,200 
Total reserve_...... 447,651,000 450,295,000 84,967,800) 535,262,800 
Change from last week —7,181,000 —5,577,000 — 331,200, —5,908,200 
Surplus CASH reserve— | 
Banks (above 25%) --- 1,115,250 ON a ae eae eee 
Trust cos. (above 15%) defl,232,300 | | ee ae 
aera ae def.117,050 RNs ecunenedcul -caendacade 
Change from last week —11,404,300. —6,265,450, ___ --.--__}) _LLL ee si 
% of cash reserves o1 trus t cos— | 
Cash in vault... _.- --- 14.71% 15.08% PO 7 5 err 
Cash on dep.with banks 10.53% 10.44 - | 4 ree 
WE nc csc dewddéesen 25.24% 25.52% 16.76% | 


| Rieeeg 


+ Increase over last week. — Decrease from last week. 

a These are the deposits after climinating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City"; with this item included, 
deposits amounted to $610,154,200, an increase of $3,975,700 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 





The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt ttwro ctphers (O00) tm all these figures. 


| | | 
| Loans and TotMon'y 


EnttreRes 








Week Ended— | Investmenis Depostis Specte. Legals. | Holdings. | onDepostt 
$ $ $s s $ « 
Aug. 30__.-. | 2,492,013,6 2.348.392,4 405,919,4, 88,048,2 493,967,6 579,187,1 
Bept. 6... | 2,515,225,6 2,365,.812,1 398,872,6 86,730,5 485,603,1 561,844,0 
Bept. 13... | 2,504,670,8 2,348,458,8 394,507,8  86,672,4 481,180,.2 553,710,0 
Bept. 20 __. 2,507.269.5 2,350,165,6 396,334,.3  86,750,5 483,084,8 550,864,6 
Sept. 27..-. | 2,508,386,2 2.351,598,8 402,231,3 85,516,0 487,747,3 | 553,981,9 
Oct. 4_.__ | 2,516,.894,8 2.359,827,3 397.720,3 84.470,9 482,191,2 548,839.5 
Oct. 11__-- | 2.499,481,0 2,337,821,3 393,660,2  84,318,5 477,978,7 542,910,1 
Oct. a 2,471,431,0 2,310,190,4 390,123,5 85,718,9 475,842.4 541,911,1 
Oct. 25_... | 2,455.756,6 2,292,589,6 388,526.9 86.000,5 474,527,4 541,.171,0 
Nov. 1 2,475,040,3 2,306,105,0 386,720,9 83,841,5 4 535,262,8 


470,562, 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Nov. 1, based on average daily 

















results: 
We omtt two ctphers (00) tn all these figures. 
Loans Legal On 
Disc'ts Tender, Deposit 
Banks. Capt- Sur- and Specte. and with Net 
tal. plus invest- Bank C.-H Depostis. 
ments, Notes.| Banks. 
New York City. $ $ $ $ $ g $ 
Manhattan and Bronr. 
Washington Heichts 100,90 357.3. 1,643.0, 149,0 105.0 186,0, 1,378,0 
Battery Park Nat 200,0 123,1 1,630.0 345.0 67,0 81,0 1,720.0 
Century ....... 509.0 500.3 6,355.0 601.0, 436,0 742.0 6,943.0 
ares 400.0 681,8 6,596,0 1,128.0) 195,0 861.0, 6,814,0 
COMUMDIA. «20s scece 300,0 728.3 6,300.0 612.0 501.0 815.0) 7,221,0 
=o SS 200,90 178.3 1,143,0 57,0) 117,0 124.0 1,077,0 
Mutual - - - béstmeen). ae 464.4 4,946.0 498.0) 330,0 478,0 4,.977,0 
New Netherland...__| 200.0 320,6 3,293,0 411,0 136,0 234,0 3,491,0 
Twenty-third Ward__ 200,0) 104.4. 1,878,0 238,0 96,0 273.0 2,028.0 
Poy 100,0) 498,5 4,518,0 582,0 188,0 657,0| 4,912,0 
Brooklyn. } 
First National._.____ 300,0 703,1 3,803.0. 383,0 45,0 616,0 3,098,0 
Manufacturers’ Nat_.| 252,0) 932,2 5,822.0! 556,0) 220,0 675.0) 5,208,0 
Mechanics’. ........ 1,000,0) 527.4 10,493,0.1,353,0! 542.0) 1,443.0 12,466,0 
National City....... 300,0) 589,5 4,455.0 488,0 111,0 686,0, 4.351,0 
Worth SiGe 2... ccccce 200,0 181,6 2,807,0 193,0 163,0) 343,0 2,879,0 
Jersey City. | | 
First National. ...... 400,0} 1,398,0 4,1 19,0) 301,0' 243,0! 2,003,0 2,955.0 
Hudson County Nat. 250,0) 826,9 3,113,0) 200,0 68,0 515,0| 1,634,0 
Third National. _..-.- 200,0 441,2. 2,419,0| 108,0} 143,0 497,0 1,561,0 
Hoboken. } | 
First National. __.... 220.0 676,5 4,356,0) 216,0 77,0) 576,0| 1,528.0 
Second National... 125,0 29%,2 3,580,0) 200,0 58,0) 332.0) 1,565.0 
Totals Nov. 1____/5,847.0)10,531,6 83,269,0 8,619,0 3,841,0 12,337,0) 77,016,0 
Totals Oct. 25__--_| 5,847,0) 19,486 ,3 $3,376,0 8,376,0 4,362,0 12,860,0| 77,277,0 
Totals Oct. 18_-~-|5,847,0)10,486,3 83.303,0 8,433,0 4.419,0 12,965,0) 77,162,0 
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' Boston and Philadelphia Banks.—Below is a summary 





1337 


| of the weekly totals of the Clearing-House banks of Boston 
' and Philadelphia: 
We omtt two ctphers (00) tn all these figures. 





j 
| Capttal 





| | 
| | 
Banks | and Loans. Specte. | Legals.| Depostts, | Circu- | Clearings. 
| Surplus. a | lation. 
Boston. | $ 3 $ oe $ | $ $ 

Sept. 13. | 60,735,0 233,075,0 | 26,747,0 3,806.0) 267 ,653,0) 9,971,0)| 138,350,1 
Sept. 20. | 60,735,0 234,266,0 | 27,577,0 3,583,0) 269,935,0| 9,893,0 140,839,5 
Sept. 27_| 60,735,0 234,562,0| 27,541,0 3,563,0| 268,850,0| 9,791,0 132,498,4 
Oct. 4 |.60,735,0| 234,676,0| 25,528,0 3,806 ,0 | 279,481,0| 9,932.0 173,585,9 
Oct. 11.) 60,735,0 235,512,0| 26,000,0 3,861,0| 276,743.0 9,943,0 158,748,8 
Oct. 18.) 60,735,0) 238,306,0 | 25,387,0 4,198,0; 285,069,0; 9,911,0 174,631,2 
Oct. 25.| 60,735,0) 235,917,0) 26,602,0 4,179,0| 273,719,0| 9,877,0) 166,016,3 
Nov. 1.| is sorsgmmade 26,223,0  4,143,0| 271,796,0; 9,870,0) 149,903,6 

Phila | 
Sept. 13. | 103,684,3 378,455,0 92,083,0 | *417,743,0 11,320,0 142,125,9 
Sept. 20.) 103 ,684,3 | 377,929,0 96,839,0 *425,334,0 11,316,0, 160,306,1 
Sept. 27. | 103,684,3 | 380,048,0| 93,150,0 | +421'884'0 11,316,0 153,865,6 
Oct. 4. | 103,684,3 382,061,0 95,916,0 | *434,192,0 11,305,0 198.727,7 
Oct. 11. !| 103,684,3 384,506,0 94,225,0 | *430,735,0 11,296,0 164,668,9 
Oct. 18 | 103,684,3 386,361,0 94,672,0 *439,558,0 11,312,0 160,737,6 
Oct. 25- | 103,684,3 | 383,633,0 93,704,0 | *431,351,0 11,306,0 177,492,2 
Nov. 1. /| 103,684,3 | 382,676,0 91,378,0 *427,801,0 11,290,0| 161,477,9 

| i ! | 








a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 
Government deposits amounted to $1,598,000 on November 1, against $1,563,000 
on October 25. 

* “Deposits’’ now include the item “Exchanges for Clearing House,” which were 
reported on November 1 as $15,837,000. 


Imports and Exports for the Week.—The following are 




















the imports at New York for the week ending Nov. ; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 
For Week. | 1913. | 1912. 1911. | 1910. 
Hie Gira, oo. 0c0scenns $3,187,312 $2,814,707; $2,524,860 $3,291,965 
General Merchandise- - - - -- 13,420,530 19,469,767: 17,888,396 16,492,399 
aE AS $16,607,842 $22,284,474 $20,413,256 $19,784,364 
Since January 1. 
it Me soe cc at cease $131,455,126 $127,064 ,364 $119,345,185 $133,386,004 
General Merchandise. --- - - 698,519,595 732,768.900 6221052.409 643.257.840 
Total 44 weeks. .......-- $829 ,974,721 $859,833,264 $741,397,594 $776,643,844 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 1 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





1913. | 1912, 


For the week 











| 1911. 


| 1910. 
| $14,222,146 $15,261,594) $15,564,282| $21,065,008 








Previously reported -.-.--- 725,755,895 687,989,061) 639,424,711) 560,426,417 
Total 44 weeks. ........- |$739 ,478,005 $703,250,655 $654,988,993 $581,491,425 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 1 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Erports. Imports. 
Gold. — _ 
| Week. Since Jan.1 Week. Since Jan. 1 
i ee ae | hones (asenet aawaml $50,818 
wot a eek ee’ ee } aticuen Ganpereare skeeoul 953,471 
0 ROEERR EE ASS ea ees es ee | erate 714,000 dh ina 12,705 
. - See sae ee 319,051 $617,748 2,583,409 
- AEE) Coe eas | eames 5,171 159,322 10,364,692 
. Ww Se eae eo . > Sembee 22,483,639 91,152 4,005,863 
pg ea ee a ee 1,716,515 160,257 1,869,729 
NN Tt ee eee oe aie int $68,813,646 $1,028,479 $19,840,687 
Lo fl ee | $14,696 33,100,381 131,678 26,043,273 
pi Oy SS en | 437,378 7,696,435 455,227 13,205,972 
| 
Silver. 
ReCOe USERURG ¢ Sela pea cacndacan ds | $529,251 $35,781,954! —...-- $18,214 
ER ae | 267,200, 5,973,904, -...... 64,899 
ND AE i ee as et eee ee date om , _| 23,041 
ERE. ees ree JS = She tee } 40,237 $1,090 102,661 
ND ite oa artic ahs ik te vss aceasta | emaae et 114,044 5,048,841 
 . § Re, Cea | 7,909 91,054 2 232 ,236 
All other countries......<<.cce oc pres | 5,750 137,914 1,464,539 
Pi) ee = $796 451 $41,809,754 $344,102 $8,954,431 
a > Jee eee 1,286,280 48,651,611 111,836 8,177,845 


1,021,005 41,819,116 220,974, 6,117,706 





Of the above imports for the week in 1913, $233,389 were 
American gold coin and $743 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Nov. 7 1918. 

The Money Market and Financial Situation.—A 
steadily increasing volume of business throughout the week 
at the Stock Exchange is supposed by some to reflect a grow- 
ing disposition to liquidate holdings by the actual owners 
of securities, but of this there is little evidence. On the other 
hand, there is abundant proof of the usual professional opera- 
tions by traders on the floor of the Exchange. ; 

It would probably surprise no one, however, if the first- 
named movement were in progress, for if the newspaper 
reports are at all reliable, the situation in Mexico is daily 
becoming more critical and it is a well known fact that the 
general business of the country, especially throughout the 
eastern part, is gradually being reduced in volume. For 
the latter too much legislation seems to be the chief cause. 
What else, indeed, could be expected to follow so sweeping 
a modification of tariff schedules, the immediate enforce- 
ment of an income tax law so intricate that the highest 
authorities called upon to interpret it have difficulty therein, 
and so persistent are opposition to proposed banking and 
currency laws which many of the most conservative and 
experienced bankers, both East and West, believe are abso- 
lutely essential to safety. 

Reports from the iron and steel industry are unsatisfactory. 
Estimates of the forthcoming statement of the U. S. Steel 
Corporation place the amount of unfilled orders substantially 
below that for the corresponding period in 1912 and there isa 
disposition to cut prices in all departments of the trade. More- 
over, a corresponding state of things exists in the copper trade. 

A broader outlook, however, presents a somewhat brighter 

icture. The international trade balance continues largely 
in favor of this country. Foreign exchange is low and a small 
shipment of gold from London to New York has been ar- 
ranged for. Doubtless, a considerable amount could be 
brought if it were needed here. The open market rates in 
Berlin are lower this week and money market conditions there 
are much easier than of late. The Bank of England showed 
about $3,000,000 smaller gold holdings, but the Bank of 
France added nearly twice that amount to its supply. In- 
terest in Mexican finances is, however, keener on the other 
side than here, and caution prevails at all European financial 
centres. Our own market is much easier than last week, the 
monthly settlements having been completely effected. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2@6%. Friday’s rates on call were 34@4%. 
Commercial paper on Friday quoted 5144@54% for 60 to 
90-day endorsements and prime 4 to 6 months’ single names 
and 6@614% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £620,710 and the percentage 
of reserve to liabilities was 53.43, against 54.45 last week. 
The rate of discount remains unchanged at 5°%, as fixed 
Oct. 2. The Bank of France shows an increase of 28,234,000 


franes gold and 1,161,000 franes silver. 
NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 

















1913. | 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from | week ending week ending 
Nov. 1. | previous week. Norv. 2 Nov. 4. 
N | | gs s 
eee PY | 133,650,000 135,150,000 
eee BERstie saws dwn mawe 199,887,600 196,020,300 
Loans and discounts__- 1,343,570,000 Ine. 12,441,000 1,328,486,000 1,363,957,000 
Circulation .......... 44,871,000 Inc. 65,9000 16,464,000 50,514,000 
Net deposits......... 1,324,024,000 Inc. 9,181,000 1,317,206,900 1,381,125,000 
| Sa 267,567,000 Dee. 1,736,000 257,324,000 283,193,000 
Legal tenders._..._._- 69,642,000 Dec. 1,877,000 76,236,000 75,237,900 
| 
Reserve held_......-- 337,209,000 Dee. 3,613,000 323,590,000 358,430,000 
25% of deposits__.._-_- 331,005,000 Ine. 2,295,250 329,301,500 345,281,250 
Surplus reserve 6,203,000 Dee. 5,908,250 1.258.500 13,148,750 
Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 


State banks and trust companies not reporting to the Clearing Hou 
the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 New York Canal 4s, 1960, at 9934; 
$2,000 New York Canal 4s, 1961, at 997%, and $53,000 
Virginia 6s, deferred trust receipts, at 4914 to 51. 

As in other departments the market for railway and in- 
dustrial bonds has been dull and generally weak. Of a list 
of 25 active issues, only 5 are fractionally higher and 3 are 
unchanged. 

As for some time past, New Haven 6s have been conspicu- 
ous for activity but fluctuations have been narrow and net 
changes unimportant. For some unexplained reason Balti- 
more & Ohio gold 4s close 4 point higher than last week and 
U.S. Steel has made a similar advance, notwithstanding 
the drift of the market in general, and a decline in the shares. 
Declines in the active list are, however, limited in most eases 
to minor fractions. 


Foreign Exchange.—The market for sterling exchange 
has ruled weak and closes at about the lowest figures for 
the current downward movement. An importation of 
$500,000 of gold was arranged from London on Wednesday, 
and reports were current of a shipment of $500,000 from Ber- 
lin; the latter, however, found no confirmation in interna- 
itonal banking circles on this side. 


se, appear on 





To-day’'s (Friday's) actual rates for sterling exchange were 4 8035@4 805® 
for Sixty days, 4 8480@4 85 for cheques and 4 8530@4 8550 for cables. 
Commercial on banks 4 784 @4 8014 and documents for payment 4 793 
@4 31. Cotton for payment 4 80@4 804% and grain for payment 4 8034 
@ ~ 

The posted rates for sterling, as quoted by a representative house, were 

not changed during the week from 4 82 for sixty days and 4 86 for sight. 
_ To-day'’s (Friday’s) actual rates for Paris bankers’ francs were 5 250 
5 25 plus 1-32 for long and 5 2114 less 1-16 @5 21% less 1-32 for short. 
Germany bankers’ marks were 9374 @93 15-16 for long and 94% @94% 
plus 1-32 for short. Amsterdam bankers’ guilders were 40@40 plus 1-32 
for short. 

Exchange at Paris on London, 25f. 30c.; week's range, 25f. 30%c. high 
and 25f. 28c. low. Exchange at Berlin on London, 20m. 49\%pf.; week's 
range, 20m. 50'4pf. high and 20m. 49'4pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sirty Days. Cheques Cables. 
High for the week___4 8080 8520 4 8570 
Low for the week___4 8035 1 8450 4 8530 
Paris Bankers’ Francs— 
High for the week___5 243% less 1-16 5 21% plus 1-32 5 20% 
Low for the week___5 25 5 21% less 5-64 521% 
Germany Bankers’ Marks— 
High for the week___ 94 4 11-16 94 13-16 
Low for the week___ 937% 94 9-16 94 11-16 less 1-32 
Amsterdam Bankers’ Guiilders— 
High for the week___ 39 11-16 16 plus 1-16 


40 1-16 less 1-16 40 1-16 
Low for the week___ 39% less 1-16 40 40 1-16 less 1-32 


Domestic Exchange.—Chicago, 10c. per $1,000 premium. Boston, 
par. St. Louis, 10c. per $1,000 discount. San Francisco, 50c. per $1,000 
premium. St. Paul, 20c. per $1,000 premium. Montreal, 467%c. pre- 
mium. Minneapolis, 40c. per $1,000 premium. Cincinnati, 10c. premium 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 4s, coup., at 110%. For 
to-day’s prices of all the different issues and for yearly range 
see third page following. 


Railroad and Miscellaneous Stocks.—Reflecting the 
financial, political and economic conditions noted above, the 
stock market has been dull, narrow and generally uninterest- 
ing. Every active railway issue, except one, closes lower 
than last week, although in most cases the decline is unim- 
portant. Canadian Pacifie showed a drop of nearly 3 points 
early in the week, but has regained a part of the loss. New 
Haven has also recovered somewhat from the 2-point decline 
recorded on Wednesday. New York Central, the excep- 
tional feature referred to, has fluctuated narrowly, and closes 
without net change. 

The industrial list has been more irregular. U.S. Steel, 
by far the most active stock on the day when the largest 
business was transacted, supplying about one-third the total, 
has declined only 14 points, while Amalgamated Copper is 
down over 2 points. Mexican Petroleum has added over 11 
to the 7 points decline noted last week and American Tobacco 
is 6 points lower. On the other hand, Pacific Mail has 
advanced 3 points and Sears-Roebuck is higher. 

For daily volume of business see page 1348. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending Nov. 7. | for 
| Week. Lowest. Highest. Lowest. | Highest. 

Adams Express. ------- 100 121 Nov 3121 Nov 33121 Nov 150 Jan 
Allis-Chal reects, 5th pald) 100 9 Nov 7 9 Nov 7 5% July 9 .Nov 
Am Brake Shoe & Fdy,pf 100129% Nov 5129% Nov 58128 June l36% Jan 
American Express_ -- 144118 Nov 7119% Nov 39115 Augl75 July 
Can Pac subs, full paid _- 100:220\% Nov 6220% Nov 6§220 Ocvu226% Oct 
Chicago & Alton. - € 200 10 Nov 1 10 Nov 3] 7% June 18 Jan 
Colorado & Southern___| 100 28 Nov 3 28 Nov 3§ 23% June 33 Jan 

lst preferred __-----.-- | 10| 63% Nov 5 637% Nov 5i 64 Aug 69 Mar 
Comstock Tunnel - | 700 8c. Nov 7 10c. Nov 7 5c. Aug} 13c. Feb 
Gt Nor subs 3d paid_ 300123. Nov 6123'4 Nov 5111614 Junel28 Aug 
Havana EI RL & P, pfd) 100 90 Nov 5 90 Nov 5] 90 Nov 96 Jan 
Hocking Valley__.---- 100125 Nov 5125 Nov 58125 Junel25 June 
Homestake Mining ----_! 177108 Nov 5108 Nov 51100 Marl20% Mar 
Mackay Companies. --! 20 78 Nov 6 78 Nov 64 75% July 87 Jan 
Peoria & Eastern_-_-.-.- 300, 74% Nov 3} 8 Nov 3 74% Nov 12 Jan 
Pettibone-Mulliken —_- 100 25 Nov 3 25 Nov 3} 15 June 29 Sept 
Pittsburgh Steel, pref_- 100 94 Nov 1 94 Nov lf 93 Aug 100 Jan 
Quicksilver Mining, pref 100 4% Nov 3 4% Nov 3] 3% Aug 8 May 
Sears, Roebuck & Co, pf 125.122 Nov 7,122 Nov 7197'% Feb125% Jan 
So Pac rets, Ist paid 100 92 Nov 3 92 Nov 31 90% Oct) 99% Sept 
Toledo Rys & Light_- 25 3%Nov 7) 34% Nov 7 2 June 3 Jan 
United Cigar Mfrs-_-- 210 4134 Nov 7 43 Nov 33 40\4 June 50% Feb 
United Dry Goods, pref 30 9914 Nov 1 9914 Nov li 96 July 105% Jan 
U S Express TS 100 49 Nov 6 4S Nov 6) 40% Aug 66 Jan 
Virginia Iron Coal & C 300 40%Nov 6 42'4 Nov 6! 37 July 54 Jan 
Vulcan Detinning, pref 70 6314 Nov 5 65 Nov 3, 49 Oct 90 Jan 
Wells, Fargo & Co 200 94 Nov 3 941 Nov 6! 86% Sept125 Apr 
West Maryland, pref 100 58 Nov 6 58 Nov 6)! 53% June 67% Jan 





Outside Market.—Trading in outside securities this week 
was again very light, price changes being irregular, and, with 
few exceptions, of little importance. Even the Tobacco 
issues were less conspicuous than usual. United Cigar 
Stores com. lost over two points to 8614, recovered to 874, 
and closed to-day at 8614; the pref. sold at 112. Tobacco 
Products pref. moved down a point to 86. British-Amer. 
Tobacco old stock, after ranging between 2414 and 24%, 
sank to-day to 2354 and closed at 2334. The new stock 
weakened from 2514 to 24% and finished to-day at 24%. 
Standard Oil stocks were conspicuous for strength and heavier 
trading, with sensational advances reported in several of the 


issues. Anglo-Amer. Oil rose from 22 to 231% and ends the 
week at 23. Standard Oil of N.J., after fluctuating between 


376 and 378, sold down to-day to 375. Consolidated Rubber 
Tire com. appeared in the trading at 35, the pref. selling 
down from 94 to 90. Willys-Overland com. lost 2 points to 
62 and sold finally at 62144. Mining issues fluctuated within 
a narrow gauge. Braden Copper moved up from 6% to 
6% and back to 634. British Columbia Copper eased off 
from 2% to 2%. First National declined from 3 to 2 11-16 
and closed to-day at 234. Greene Cananea new stock was 


ff from 32% to 32 and to-day sold up to 33. Kerr Lake 
advanced fh 4 1-16 to 4 7-16, the close to-day being at 
414%. Goldfield Consolidated advanced from 1 7-16 to 14. 
Nipissing dropped from 84 to 74. 

.. Outside quotations will be found on page 1348. 



































OCCUPYING TWO PAGES 


For record of sales during the week of stocks usually inactive, see preceding page 
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. . Range Since Jan. 1 Range for Previous 

STOCKS—HIGHEST AND LOWEST SALE PRICES. a of NEW STOC SS OOK On basis of 100-share tots Year 1912, 

t 
IXCHANGE L Highest 
; Wednesday | Thursday Friday Week = Lovnest Highest owest 
Saturday Monday Tuesday N. 5 Noo Nov. 7 Shares 
Noo. 1 Noo. 3 Nov. 4 ov. . 
Railroads ‘ sg Jan 6|| 10314 Feb | 1113; Oct 
' 91% 921s 91% 92 | 915; 917%| 4,800] Atchison Topeka & 8 F-.) 00% (ire 10) thos an 2s || tol Jan | 1041, Feb 
921g 9212] D112 7 ' 98. 98 9814 9814! *97 Q8le 300} | Do pre------.- RR_| 112. J’nellj 133%, Jan |}7130% Dec | 148lo Aug 
oe sine ven ' 115 116 | 11553 115%)*114 116 | 1,000} Atlantic Coast Line RI-| tony ne to) 106% Jan 22||clullg Feb | 1117 Apr 
116 117 11512 B1Sia : 921g 93 9212 93 | *9212 93 1,850) Baltimore <° Oni0.----- 774 J’ne 1s} 88 Jan 10 s6lg Aug} 91 Jan 
931g 93's] 93 954 : 80 80 | *79% 82 | *79% 81 100} Do ag ee Baer 283% J’ne 10} 923, May2t|| 763yJan | 9419 J'ly 
*80 82 80 4 ' *361 87 8612 867s; 8634 867s 700 Brooklyn Rapi i ra 20812 J'ly 9) 266% Jan || 220lo Mech! 283 Aug 
87 87 | S6l2 86t2 ' 2231g 22514] 223 225 | 223% 2243,| 40,945) ‘’anadian Pacific ------ 275 J'’nell| 362 Jan 13/| 305 Jan | 395 Apr 
oes eo lezen * 380" : #230 320 |*290 320 |*280 320 | -.._-- pera a. Bh & Ohio 2 22| Sl'g J'ly 11] 80 Jan 2|| 6st, hag BE 
f * Fr F ,100| Unesapeake & Uo... , 7g Jz { 5 Cc 203 c 
shite iza| elite dou] $Y LIE 12s Tayy 12h) elt 24] “100/ Chicago Ge West treite--| 10% Yne a] Ize jan sl] de Bec] gy Get 
*1llg 12% 2 1214 : le 29 | #28 2910) #28 29 795|, Do pref tr ~ "9 5g J ne10| 11644 Jan || 993, J'ly | 11753 Nov 
*28 29 | 28 = 28% ' 1000 101 997% 10013 99%, 100%) 5,925) Chicago Milw & St Paul_ 1312 Sep 18} 145 Jan 80|} 139144 Dec} 146 Jan 
101 101!2} 1001, 100 . #1311 “HeGSite 188 1... |. Do pref --.-.------ ‘ ‘ne 38 Jan 11]! 134g Dec | 145 Apr 
. "13112 13212 Shast teealgtads® seme aan? Chicago & North Western| 1234 J'ne 10] 138 aD 
aeee S2e. ltase! aay" 126g 12612] #12612 12712| 126 12612| 1,250) Chicago & > ' ig1 May23)$189 Jan sl] ss Nov| 193 Mek 
pe 170 180 |*170  17913|*170 180 | -..--- ® Cin Chic & Bt) (Cr77| 347% Aug26| 54 Jan 21]! 454 Dec} S212 Apr 
*170 180 *170 *35 40 | *36 40 | *36 40 | -.-_-- Cleve Cin Chic & St L_.- 60 Oct 16] 94% Jan 16/} 95 Dee] Lollg Apr 
a “el 63 *61 65 62 62 | *61 65 100 oO ee ee 14712 J’ne ii] 187 Jan |} 162 Dee]! L759 Feb 
sth ame lene tn 154 154 |*150 157 | -.-. -...| 150) Delavare & Hudson...) sone neicl 445 Jan 13|| 530 Aug} 697 - Deo 
150 156 |*150 156 #390 401 |*390 401 |*396° 401 .....| Deiaware Lack & West_- om F'neili Sean % 18lp J'ly | 24 Meh 
#390 401 |*390 401 *18 (19 1814 18%) #18 19 100| Denver & Riv Grande... ta Berg t 41 Jan 10 o44 J'ne| 4614 Jan 
Se EO Pidses sane ; 29° 30 ‘| 291e 291 §00| Do pref.......-....- 23 din a ie S il’; May 
29%, 30 | #29 2919 2 Atl 5 J'ne 4} 8igJan 2 Ss 2D -7 
“29 -* "3a%, “ta 47g 5lo| 47% 5lo| *47g Sle| --._-- Duluth So Shore & Atlan 10 Syl weuJan 2 “a teas 23 May 
O° 10° “9° 10 — a *9 8610 *9 2a “9700 gr” EM s-ecewesanees 20144 J nel0| 32!9 Jan 6 30 — 3uls yy od 
27% 2712] 20% 27 fit 42°] 41° 41) 40% 40%] 1:90 Be fet erdiered-----| SS Teciol s1 Jan eu| as°Dec| $6” abe 
ae a ae #32 36 | *33 3612| 33. 37 | --.--- . be f--==} 1151g J’ne 10} 132%s Jan y|) 126 Jan } 143% Aug 
32 4 304 4 9 1 2,291 Great Northern OPGlcacs . . ‘ : i 53 Ss 
241 2319 1235, 12314 1237s} 123 12319} 123 12319 ° 251e J’nelv| 41'4 Jan 3 36 Jan f e 
#12312 12412) 123!2 12% ' % 31%| 311s 32 | *31te 33 1,200; Iron Ore properties. -_- 2 1287, Feb 5|| 12053 May| 14]le Jan 
> AR RS ‘ Osis 1061:| #10515 11012|#105 108. |. '500| Lanois Cenvrai-....---- M24 Jae 4| 19% Jan 30/| ‘16m Deo | 22°34 
*106%4 a = 105% ee y a 4 1453, 141g 143s! 5,230| interboro-Metrep v t ctf- te y Hd : 65% lan 30) 53sq Jan | 673, Oct 
1 4 378 7 "200 O Bese cscsccccs 28%. J'ly 28|| 2zio May| 31l, Se 

81 Ble 57 563, 573;| 573, 59 58 587s} 10, <A 213g J'ne 5) 28%, J'ly 25|)  22lo May 4 9ep 
onan -* tH Hh 248, 24%] ©241g 247%) 24 24%) 300 ys on ssompmsivgnet 36° J’nell 6li2Jan 7|| 56° May| 6553 Mch 
~ e568. «BS *55 «69668 | 5600 CBS | *56~—COBS |: ------ Lie OP 7 May .| lIl'gi'sb 5]| lig Jan 18 Apr 
“27 10) *7% 10 7% «9le| 97% = 912} 7% MI] -.---- Lake Reve G Western----, oh. sip 23) 35 Jan 6j| 30°Jan| 40 Me 

ont, Ce, Bn cesscasssue ; +t 9)) 15570 F 3 
supe | out Gat a8) | tite ot | Thee) “aa eatin, Wale uss dete] tage $oe al us Bee | ta da 
151 151 | 15012 150!2 eere isitel can” teits 130% 1307%| 1,100| Louisville & Nashviile---| 126% J'ne 11 132%, Feb 7|| 128% Dec | 138%, Mch 

ost" ise loine * ibe” 12x°¢ 128%/*197 130 "|*128° 130°| 100] Mannattan covers.) S2r Tne 0) eee toe i tek Dee | a ee 
*127 130 125 7 *134 14 | #134 14 | °13% 14 | ------ Minneapolis & St Louis_- 32 Jnelz| 47 Jan 29|| 640° Feb| $57 °Jan 
1314 14 1314 *3lle 43 | *311e 43 | *31le 43 © | pref. .--..-.-..- , 1424 Jan || 129 Feb| 15t!2 Aug 
*31llg 43 | *31lg 43 311g Bile 4: aa” ane | * "aaa Minn St P& 8S Marie__| 1154 J’ne 11) ean 9 129 ee 
130 130 |*127 131 t 123 128 | 126% 12712/*126 128 435)" Do preferred.-----.~ A Ee a 
0135 145 |*135 145. a  ™ 18 “Hise 1 oie| ~”"6a0| Missouri Kan & Texas_.. 13ig J’ne 10| 2¥'s Jan 7 ve uel ae po 
$557 55%] S51, 5514 *50 56 | #50" 56°| #50. 55 5.319] saissouht Pacific... 22~- 2514 Jne 10} 43% Jan v|| 35 J'ly| 47% Men 
28 28%] 2753 28 ' ont oe a rh oan FN __.___| Nat Rys of Mex Ist pref_| 35 ae A pany . 4 : a 56 nes 
itt 12t2e| ilte Tite] Litg 11's} 11 11 | 10% 11%] 2,500] ., 0, 2d preferred... 931p Oct 17| 100% Jan 80|| 106% Dee | 12112 Apr 

- « f OU) 48 2 VOU GI GS Fl wwe “ 2Q7, ‘ ‘ 

96 06ls) O5te 955) 7Oq 81 | 80% 81%] 80% S1is| 28:209)N ¥NW& Hartford-—--| 79% Nov 5] 129% Jan ol] 126° Dec | 14214 Ape 
> Sl ge soe 26% 27%4| 26% 261s] 26ig 26%| 1:300|N Y Ontario & Westera- Os syne lo. 113i Jan -3||:107% Feb | 11916 Aug 
#263, 27!2| 263, 26% ' 265g 274) 26% 2612 pos "550| Norfolk & Western____- 98 J’neid, 11312 Jan 110734 Fs te 
103!2 103!2| 103 103g : 203% 10312] 103, 10St2) 1097 10378) 1-650) "Do adjustment pref=.| 80% Augi6| 87° Feb 13||" sx‘ J'ne| 92‘ Feb 
#7919 8310! *79lg 83le ‘ *80 Sie + 2 ore +oF Rix. -3.650| Northern Pacific._____- 101% J'ne 10 oo —_ ’ —_ — rey, ues 
$108% 108%5| 10714 108 ~ 107, 107%) 106% 10712 giz} 9.796] Pennsylvania _..-_____- 1673 J"ne 4) 123% Jan ioe |. . 

, 73, 108° 10814 10873} 10813 1085s) 108!g 108t, , ; wn OC 6 Oct 15} 104 Jan1l||} sip Jan | 111!2 Se 
cere Sees) ee Were 4 *85 86 | *85 86 | #85 86 — ‘preferred.°*.“--| foo J'nez|$109 Sep 18 10819 Jan | 117° Fe 
*95 86 *85 ; ‘ “ @hiuaa aa to Oo preferred...... oo Lg . 

” QF 1 Te. Biy | O68 BIT 1 COB LET f ccccxe : J’ne10} 171 Sep 23)|} 148!g Jan | 17914 Apr 
100tg 1608 1587s 150% z 159g 16144] 159 16114] 159 1597s|132,100) & oy OE poeenn : yt Oct 14] 921g Apr 10|| s7isJ’ne| 9314 Apr 
o34 86 | 84. 84 g *30 86 | #80 «86 | 84 = 84 one 2d preferred____-----| 84 J’nel0} 95 Apri0|| 92 Dec 10112 ADF 
°$5 90 86 86 ial 85 85 *S4 90 #34 87. Rock Isiand Company .. 115g Oct 17} 24% Feb 4 225% Dec 30! Apr 

14% 145s) 144 144) Q ast gait] 2s dat] 3216 353] Tie00l_ Do preferred..---- 17iz Oct 17| 44% Jan 2|| 4214 Dec | 69%s Apr 
2312 2312] #22 2312 4 ote ae = 4 . at "750| St Louis & San Francisco] 2% J nel7| 19% = +4 as — = — 
“Sig 6 Sig Sis a *15 17 | 16% 16%! #13 17 140} Do Ist preterred-._.. Dest a fen iil sen tes 433; Apr 
“15 20/15 25 ' - Re ‘ 400}. Do 2d preferred____- Si2J’nel7) 29 Jan 11!) 2612 Dec Me 

¢ 93 *S3, 934) #9 953| 9 912 7e Oct 20! 35le Jan 13 29%, Jan 405; Oct 
*Slp 10 8 934 ‘ 4 M4 ene’ os 241 100) St Louis Southwestern..| 207 Oct 2 a ‘ 
€22° «2410/ 22 22 ‘ *21 2412 21 o4iz pe +H,1 Do preferred__.____. 61 Sep 17| 75 Jan ¥y 68!2 Jan 89g Oct 
591g 65% S592 657. ; cists 37 | aes Sastl eset o7it| “""300|Seabonrd Air Lane... 141g J'ne 10) 20% Apr 1]! 18 Dec} 27!2 Apr 
17) 17. | *15!g 172 : 15% 45%] Lik 4s] 45% 45% 1,175|. DO preferred-.-..--- Ei. than tf] 110 ina Sel cnet oes | tte 
7 oe) oe aoe : * an 87 | £53% 88% 85% 86le 24/243) Southern Pacific Co we one Sis oe + y hod * 10312 Dec | 11512 Apr 
863, 8733! SGly S6% ae 05 Se '033|. Certificates (wh. iss.)_| 887% ce ouits all *Saeeses* | eeeesscsoe 
9133 913% *90%, 91 ' oot py, HN" oi -= ain yr Southern v trctfsstmpd_| 19%g u'ne12) 28% Jan 2)| 26ig Jan 32, aoe 
e220 2212, 22 22 ' 76 «(O77 | 7a) 7a] O7RIe 761 "400. Do preferred o 72) J'ne 10} 8liz ich 26)/ 68\g Feb} 8673 Oc 
*76lg 7712} 76ls 762 ' an tant ime a lea io 435| Texas & Pacific_______- 104 J'ne 4) 22%3Jan |} 20ipJan | 261g Nov 
14% 15%) 14% 14% ‘ “sole 40k] dost soul go pont] 9.430] Third Avenue (N-¥).22.| 277% J'ne10 43a Sep 23)| 831g Dec | 49%; Jan 

3; 39 40 3912 4014) 385g 4014) 39 = 3912) 8, 1 L& W 7ig J'ly 9} 13 Jan ¥|| 101g Dec} 1633 Mck 

ee ae 7 He ft eB vscons “le ie ate uke otal Bae 
*7 2 2 ae *- Oo _ preferred........ ol4 Jp tea . 
e118 24 | #1528 ' Lagts 104. lerante tne lenaee tay |" "g00! Twin Clty Rapid Transit] 20110 3'ne 6| 109 Sep 6)| 103 Dec | 111!s Sep 
*104 10612|*104 106 : oem Fe ‘ia on | tase 1295s 73,009| Union Pacttic_ 137% J'ne11| 162% _ 6) 150% be — — 
7, at By ' 9lo 15 ‘ 3 o% , , , ite cocoee . : 6 dsl u 
150!2 150 149% 1! Ore ; R17 $214 | Rllg 8172) *8llg 82 94i) Do referred - . ~~. . 79% — oe oe ye 3 a8 ° Jy $974 Deo 
Slig Sle} Sllg &1%s atl om. Bea 20)| United RysInv'tofS F_.| 16 J'nell 2 ‘ 25 Ae 
18 21!2] *18 2il2 H *33 = Zils] C18 = Site} 1818 a Do preferred 30 J’nell| 63l2Jan 2)} 57 J'ly | 691, Dee 
e35i2 40| #38 42 : see ee) See eee oe, ail foo] Waneeu--.--<---------| 2 Jnedl] 6 Augial| 44 3'n60 ois May 
*31g 4 *3lg 4 ' 4 sig 2 “2 7 00! Do >referred_.____.. Gig J'ly 8) 17's Aug13|) 1283 J'ne 27s Apr 
sa LH | E | tha Sb | AY 22) Seal Shel wettera Mfeeyiaaa-----| ag" duteuo) da"duut all “ae bes| Sa Ah 
#3514 38 36 ; a , ng & Lake Krie...| 334 Oc oni. 
* 6 | *4l2  5tz : ois 90 | e197? 20°] e177" 19 | -""i00) DO ist preferred. .--| 13° J'ne11] 38% Jan 13|) 11 Jan | 3612 Oct 
*18 20 | ISty 18% fo | ey Otel ep 100| Do 2d preferred.222-| 7 Oct 3] 14 Jan 3|| 6 Jan| 1712 0c 
*s 10 9 9 ' 6 45 ile 44ts| 44 44 300! Wisconsin Central______ 40!g J’nell) 53!g Apr 23)| 48 Feb| 62) Aug 
44 447 | *43 «448 ; 45 a | bi. . Pyrat we e Miscell. 10% Sep 11] $24% Oct 2 
- ‘ : 14 21ts| 3,350) dAlaska Gold Min Par $10| $195 Sep ) a. ee — ‘ 
221g 22x) 215g 21% H 4 hw 21%.) + Hb! th tk 113,250] Amalgamated n= 61% J’ne 10) slg Sep 16)) 60 ep] 92%, Mob 
721g 731g) 713g 721g ' 4516 45iel e4zin 45 | 442° 45 100| American Agricul Chem.| 414 Sep 5| 57 Jan 3/| 541, Dec se M 
434, 45 | 943 (44 : 90° 00 | eas) ¢% | 988 98 100| , Do_ preferred__-_...2 90 Nov 5/ 99 Jan 2// 98 Jviy | 10414 Mck 
"BBL. He] | RB |S EI Bl atl ametote Meee sagaeeco-| 8 d'neus] Sedan 3] fay bee) 1 So 
23 221g 2212 ' Fe - | - i o preferred._...... 65 Oct MC ¥ : ti, 
*---. 75 | *60 71 "55% $1 | "20% 307 — 59% 25,350, American Can____2 2222 21 J'nell) 46% Jan 31)) 11 Feb Sat See 
= oy oe Se H Gols 90ig] 90%: 9053) 89 90 | 3,300] Do preferred__-_-__- 8012 J'ne 10) 12912 Jan 30|) yoeg Feb | 12614 Sep 
9012 9012} 90 Bie ' vile 90! cs seul 43 48 700, American Car & Foundry} 3612J'ne10| 56% Jan 2 49 Feb] 635g Sep 
ata” stauleste® ace ‘ 12‘ 1141p! 121g 113 ‘|#1117% 11412] 300]. Do. preferred__._-._- 108° J’ne10] 117° Mch 5|| 115 Feb| 120° May 
112 114%s|#112 1141s ‘ “1 867] ta6 Sle] #36. 371s| 700] AMerican Cities...~-~~ 3344 J'ly 2) 48% Jan 6// 30% Oct | 601s Dee 
*36 = 3712} 36 36 ' a as AB 641 100| . Do_ preferred________ 6044 J'ne28| 78!2Jan 2|| 7514 Aug! 83% Dee 
*623% 82 | *623, 82 ' => — ‘Son oa 33° 800} American Cotton Oil__._| 3312 J’nel2| 5753 Jan 2|| 4519 = ou Pa 
*371g 3912) *3712 38 ' 3 dla re Do_preferred________ 9212 Sep 2] 96% Jan 10)) 95 Jan ez 
*Oal2 ----| 992 -.-- “— sr tat = * ae a oat. 4 "| ~""i00| American Hide & Leather} 3igJ'ly 9} Sigdan 8/| 3 Feo i\g Sep 
*4 Aly ; 3lg Sle ° “ 3 21 | 090 2 21 ‘ * a a eae Do_ preferred________ 15ig J’ne10) 284 Feb 10 20 Feb 34 Sep 
“20-21 | #200 21 : 20 21 | 20!2 20% *20!e 21 800; American Ice Securities._| 17 J’nel0| 27% Apr 4\| 18 Jan oe May 
“Sin, Tet tam ft ' 10% 11%! 17 itt] ile 12's| 7,500/ American Linseed... ~~ 6% J’ne 10) 12ig Nov 7)) 99 Mch) 17% Ape 
105g 11!2) 10% 11 t a 1g 32 | 31% 323s! 6,950, Do preferred________ 20 Oct 17| 33% Nov 7|| 30 Feb) 43 Apr 
30 80I2] 295g 302 ' an” He +e 4 eogie 31 300| American Locomotive 27 J'nel0| 44!2Jan 6|| 313, Feb] 47g prod 
*29 §=©32 30 = 330 ' 25 é ‘ ‘ inc PO Do ' ve 16%, Jan 2|} 103 Jan | 1lUlo Aug 
; ; ; Je S | wetsen preferred........ 94 Oct 10} 106% 
*96 100 | *96 100 ‘ ye ia ¥ * or * ie Gilg Bs 300) American Malt Corp.---] 54 Oct 17) 13 Jan 3)| 4% Jan Avis Aug 
oan ....1 63" 6b H e41 44 | 40° 44 '| #40) 44'| -----. Do _preterred.__..... fen ucisl os dan oll oa Deo| Solas 
Site ‘wicl Okie oat ‘ 81-82 | *81 = B2ly| *81lg S2Ig} --__- Amer Smelters Sec pref B}| 7yi3J'nel2| 86 Jan 9|| 84 Dee 2J'm 
*8l!z 8213 *8012 82l2 ' , ae 12} 62% G2Iq] 2,800) Amer Smelting & Refin'g| 581g J'ne 10} 74% Jan 30\| 661g Dec| 91 
62% 63 62. 62% ' 63 6333! 623g 6319! 6233 ¢ ’ . 2 ; 1023g Jan | 10933 Sep 
100 100 | $9912 9913 ' 99% 9933] §100ig 100%| 99g 9912} 384) | Do preferred.__._._- 30 Jy 193 Jan all 123" Meh! 20318 Dew 
*156 165 |*156 165 H *156 165 |*156 165 |*156 165 | -..--- American Snuff.__.___- 150 J'ly °! 193 Jan 23! J 
- BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
‘. ' Bia | ask 
sanks Bia | Ask Bank. Bid | Ast Banks = _ F erevon - So ae = Ask Pe poms 
. . 7 82 || Fidelity9_...| 16 arriman ._. Mt} - weeell aang ion 
amare ..| $30 | go hele iat] 13 | 133 |/Fith Ave#=- 4300 | imp arid 400 | Ss || Mucuay-+| sou | =| Seam 2-7] Sap | di 

a ‘ . 38 400 || Fifth ....... 306 . EVGUE cccece § Nassau ..... u ‘ ose ‘ 
Amer i:xcb..| 210 | 215 Chemical --- 73 183 hae -| 900 | 950 ||Liberty ... ~~ 615 | 630 || New Neth$_.| 210 | 225 |/Sherman....| _...| 135 
Battery Par), 130 | 145 || Citizens’ Cen vo S2 || First -...-- ie: ; ‘ +> 850 | 875 ||State¥ .| 180 | 200 
3 , oa On 352 | 357 || Fourth... 163 | 172 ||Lincoln _-___ 330 | 359 || New York Co] 850 | 875 ||Stateq-.... 
Bowery...) 425 | ge ag ee 160 | 165 || Garfield 220 | 259 ||Manhattan §| 310 | 320 || New York...| 390 | 400 ||23d Ward4_.| 140 | 160 
Bronx Boro’| 225 | 260 Coal & Iron. pe OS | ere... 135 | 145 Mark & Fult_| 230 | 240 || Pacific ¢_...| 255 | 265 ||Union Exch.| 148 | 153 
ee eens tee | oe fl renee tans) S80 | ..-- | Germ-Amer t) 128 | ie Me -| 222 | 227 _.--| 350 | 358 ||Unit States]]_| 500 | -... 

, 15u | Columbia 4..| 250 | 280 ||German Ex §| 375 | 425 ||Mech & Met.| 22 Park ......- : : 
Beyeat Fark | ras le 73 | 173 ||Germanta‘..| 450 | 475 || Merch Exeh-| 150 | 155 || People’s 4-.-| 230 | 250 || Wash H’ts4.| 275 | ---- 
Butch & Dr_| 120 135 || Commerce -. 173 178 Germania oe 70 ee ~~ . ive 188 llpeos exch. 163 170 ||Westch Av") 160 i178 
Century 4---) 195 | 205 ||Corn Exch 4.) 305 | 310 ||Gotham ....| 17 - nants -. . 250 llw Sideq.| 450 | .-.. 
Ch | 300 630 Cosmopol'n { 85 | 105 Greenwich 4.| 250 eone Metropolis ¢_ 325 350 Public] eecee 225 est - 600 
ase a cia Hiver..| ....| v0 | Hanover ----| 625 | 630 | Metropol’n $| 180 | 190 || Reserve...-- 84 | 88 || Yorkville f..) --.. 
Bid and asked prices; no sales on this day. ¢ Ex-rigats. § Less than 100 shares. {i State banks. a Ex-div. & rights, 0New eaek, Ex 24% acoum. Giv. 
f 54l@ at Stock nxc.aage or at auction this week, ¢ First tnstaliment paid, 





Sold at private sale at this price. 


3 Ex-div, 


é Full paid, 
































































































































































































































1340 New York Stock Record—Concluded—Page 2 [Vou. xovu. 
For record of sales during the week of stocks usually inactive, see second page preceding 
= 2  ——————— Se = ty a 
} ? LE PRICES. Saies of STOCKS Range Since Jax. 1 ‘|| Range for Previous 
STOCKS—HIGHEST AND LOWEST SA ne we STOCK | on basis o 10U-share irts | Year 1912 
Tr 4 hursday Friday ee. JHANGu | 
Tar Nos gg r at yey 8. | Nov. 7 Shares. Lowest Highest | Lowest A tohest 
; | |industrial & Mise (Con)| : aa we - 
*100 105 |*100 105 ' *100 105 |*100 105 1200 108 Siwaad. = a ee new * 100 5 Maes . 1 ved 21); 99 Feb - Aus 
*26 2 *2 25 ' *26 8 | *26 28 | *26 28 | ....-.-/jé r Steel Found (new)_| 25 2rebd o “6 J.D a 
*107 Rr 50st 108%, ; ©106% ae #10634 10914/*106%, 10914 100) American sugar Ref ning} 104% J'ne 12} 11s Jan 3 j fa. lp en Lisle May 
*113 115 |*112 115 ‘ 112, 125 [*111 115 [*110. 128 |... =| 0 ,peclecred.........| 110\g Jno 12) 110% dan al ave San ae toe 
12053 121 1203, 121 ' 12053 121%/ 121 12112) 120% oom FOO erica ann & Teleg 1 Fae 14 _ 3 | i € rad oaee ur 
227 #2: 23 ‘ 3514 23514| 23Uie 234 | 23012 23012 |¢ : a 2 ae 2454 Jz Ul; 24's F s2dlo 
*10012 4 $101 ef ; ane on 10Uig 10012} 100% 1007 840 Preterred, new Cie’ 96 J'ly 11 106g Jan 27|) LOL Jan LO683 Jan 
*16 23 *16 23 : *16 23 | *16 23 *16 ere Amer'can Woolen______ 161g J'ne iV] 231g Sep 27 1s Nov sl May 
"7419 77 76 76 H *75 77 T5le 76 *7419 7T6lp 300 Do preferred PIELER 7+ May 7 82 Sep ly 79 «Dee 41 Mech 
*14 oo GS ae ee : *14 15 143g 14%) *12 15 100) Amer Writing Paper pref} 14%; Nov 6] 32\4 Jan 2) 25\g Jan il'g May 
347g 347g) 3414 347 : 8414 345s) 335g 345s) 33% 34 6,485|@Anaconda Cop Par $25} 307s J nei0} 41l» Jan 2) $34 eb $ Ss Oct 
*73 79 | *73 «679 ‘ ee aRcSl Oe ye | i ee eee ree |Assets Kealization______ 74 Oct 16) 120 Jan /|| 105lo Feb 1271» Oct 
*40 44 40 40 H *40 44 *40) 44 | 40 £40 200; saldwin Locemotive._._| 40 J'neli vile Jan s 49 Dec 60 { Aug 
SS ee | a Hy #100 105 |*100 105 |*100 105 | ~...-- Do preerred____._ . LOU!g J’ ne zs} 10519 J’ne 6} 1023; Feb] 108 J'ne 
*295g 303 20 30 ' 30 3014] 2914 2912] *25!2 30 1,100) Bethlehem Steel SSPE a 25 Jd nel} 41i, Jan 27%; Feb 51, Oct 
*70 71 *70 71 H 71 71 71 71 71 71 310} Do preferred........ 6214 J ne 10 74 Augl. Sil» rep 80 Sep 
#12219 128 |*12219 128 H §$12219 12219/*12212 128 |*122!2 128 50| Brooklyn Union Gas....j 120 Oct 17] 137% Jan 27] I3/le Meh 119 Aug 
*26 273;| *26 - 2734 : *26 2733, *26 273;| #26 STM endvavin | Butterick 4. Saya 25 Mech27 él Feb a | 28 Nov 40!g Apr 
*1712 18 16 = 1612 ‘ 1712 1710) *16 184; 18 18 1,300/California Petrol v t ctfs 16 Aug 7} 56lp Feb 3/) 4914 Dec | 72!5 Oct 
49 49 47 48lo H *47 «453 4 *47 48lo| *47 4819 400) Du preferred__-___-_- 45 J'ly 23 86 Jan 30 84 Dec V5le Oct 
*90 957s] *90 as : _ a 057. *90 Q5ie| *90 957s | eae oe |Case(J I) thresh Mpftr cfs 951g Oct 14] 103% Feb 0} YY<g Dec 1011, Dec 
213 213] 2ilg 2Qilg ' #21 22 | (2ilg 22l3) 22% 2333) 7,100|Centrai Leather... ___ if J'ne 10) 30!s Feb 4 16\» Feb}  35°s Sep 
*91 «93 | #9012 9312 1 *904 93 | *90 93 | 90 93 | ...... Do _ preferred. -..._.. 788 J’ne10/ 97'4 Mch 3/] 80 Feb} 1001p Oct 
391g 393;] 382; 3914 H 3814 391s} 38 387s} 3Slg 38S8le] 10,650 dChino Copper_..Par $5) 3033 J'ne 10} 475s Jan 2}| $25 Jan | $50%, Now 
*27 0-28 28° 28 t 28 28lo] *2714 2912} 271g 271g! 200|/Colorado Fuel & Iron___| 241gJ'ne 10) 4llg Feb 5// 23') Feb +333 Sep 
#129 13012|*128% 12934 ‘ 130 1301s| 130 130_| 12912 1291) 1,018/Consolidated Gas (N Y)_| 1251s J’ne 10} 14283 Jan \ || 135% Dec | 1ltyle Aug 
97% 9%} = Mg 10 : 9% 973) 91g 9%] 9g MIs) 2,550/Corn Products Refining.) 733 J’ne 10) 17ia Jan 3l)) lu Jan | 2213 Oct 
*65l2 68 867 67 ; *65 671o| *65 68 | 65 66 550 Do preferred. as ess ieee 6ltg J'ne 10} 7914 Jan 31 | 75 Dec Kile Oct 
*9634 QS5s| *9634 GX5g ‘ #963, QS5s| *963, 981s} 98S 98 100| Deere & [7 WC. cans ne 4g J'ly S| 100's Jan it | 199s Dec | 10014 Deo 
17 1733] *1610 173, ; *16lq 1733| 171g 171s 1634 163, 900/ Disullers’ Securities Corp 93, J'ne lo} 213,Jan . 20 Dec sols Aug 
*10 «#15 | #11. «47 ' *11. 17 | *11 17 | 911 1B | cneee Federal Mining & Smelt’g} 13° Jme10) 1s Jam 22\| Lily Feb 2184 Sep 
*37 40 #37 40 ' $40 40 *37 40 | *37 40 10) | Do preferred........ 33 Mch { 44 Jan 2 37ig Jan 52%, Sep 
*140 141 | 140 140 ' 140 140 | 140 140 |*139 141 420/General Klectric..--__.. 129% J ne10} 187 Jan 2!) 155 Jan | 188l2 J'ly 
3712 3810] *36 RR : *26 37 37 37 | 36 36 §00;Gen Motors vot tretfs...{| 25 Mayls| 40 Aug 15) 3U Feb 42:3 Sep 
77) (77 -| *74 = 7812 : *74 «77: | *74 «77: | =76% 76%) 200) +0 pre! v t cts... 70. May 8/ 81% Sep 30/) 7/"; May] 823, Sep 
21 921 | #2012 210 ' *2019 22 20 2012} 195g 201g} 1,700|Goodrich Co (B F)_..2.- 1953 Nov 7/ 68 Jan 2|/ 604 Dec} 81 Sep 
*27 89 8710 S719 ; 87, 87 #85 871s} Sllo S5le 950 : Jo PUREOIOE  aicesus 8llg NOV 7.054 Jan 7}} 105 Dec! 10919 Sep 
#443, 4514] 4419 4434 é 4419 45 441, 4414] *4319 44 710, dGuggenh Explor Par $25; 40% J'ly 11) 53's Jan 9) $47 idee | c352%% J'ne 
*14lp 14%] *1419 15 ' 141g 1410} 1412 1419) 141g 1419 500,4 Lnsp'n Con Cop Par 3x0) 14lg Jily 12) 203g Jan 3/) 31653 Dec | $21's Ort 
*1043%, 107 | 102 102 H 216006 ....1.102. 102° |*101 =<... 500 anyrani liarvester of N J| we Faph oa po bil sccacssece laecancueas 
Goo: See Pe Se ' ees To aE YT | eee, eee | PO DRCIC. csccens Mayle 6 IC Ulleenscesens Bi eS a 
*10114 105 | 101l4 10114 ' 1011g 1011; *10014 105 |*10014 105 200| Internat Harvester Corp.| 251g J'ne 1.) 11044 Sep 17!| 2222... ea 5uhaae<s 
113 115 |*113 115 ' *113  1147/*113 re a a ey) ee Mo preferred... ._- ; lll Mayle 136% SOP 191). .ccec-< ae Saree aie 
Sita wacct See A . 33g 4 | +*33g 4 Whe @ ‘EP veace jint Mer Mar.ne stk tr cts 27, J'ne 10 @3Jau 2 | 4 Meh 7-3 Mech 
them, accel S05 16 : *14 =1533] *13 153s) 13lg 131g} 300|. Do pref stk trctfs...| 121g J’ne 4) 3digJan 7 | 15% J'ly 26 = Mch 
*71 Sle] *8° Bile ' *7le Q *71p 9 Te, Ol sawees International Paper____- 61g Oct 9) 125, Jan 30 Ws Jan 13, May 
*34 361o] 35 35 4 36 36 *34 37 *34 37 200 Wo preferred... 2. 32ig Oct 15] 481g. an 30 345+. Jen nlég May 
*6 7s] *5lg 71g ‘ *6 714| *6 714} §634 634) 19 Internat Steam Pump__- 6 May 5] 18ipJan 9| 2 Dec 34 Jan 
*23l4 30 *2314 30 ' *231, 30 | 2314 23 §22 22 | 250 K Do te delet’. 224 de ho a 9 63 Sone a4 ' Aue 
*79 86 *79 85 ' *78 86 *78 86 | *78 RG) ft secces Aayser ¢ o (Julius)..../ 83 « ; eb 3 “U0 ec v5 c 
*100 1071!2|*100 108l2 : *100 109 |*100 109 l*100 109 | o--50- - Do Sn | eearemenge 10612 poh. 7” en P U7) Dec |} 10) — 
*80 8lls] *8 R2 ' 81 81 | *79le 82 *7Glo 82 100| Aresge Co (S 8)........ 538 ne 9} 83 Sep 15 ‘ll Sep sUle Oct 
#983, 100° o08% 100 : #983, 100 | *983; 100 | *983; 100 | -..22. Do preferred........ 97 J’nelo) 102 Jan 4) 1.0 Oct] 105!y Oct 
*301g 3819! *30 37 be *301g 38lo] *301g 37 | *30!g 37 | ......|Lackawanna Steel.....- 297 Je i 4, Feb 4 ' Meh jlo Sep 
*94 99 *94 99 < *O4 95 | *56 G9 95 Oe | waa Laclede Gas (St L) com_- 4) J'ne 4} 10419 Jan & 102's Dec | 105%; Jan 
210 210 |*208 215 ra #203 215 | 21014 2101;)*205 215 | 200 Liggett & Myers Tobacco) 195 J'ne (/ 235° Mech 6) tote Jan | 225 Ort 
110%, 110%/*107 115!» v, *106 116 | 110 110 |*106 115 300} ) pifietred iain Ahab asa te he se epee 23)) WoleJan | 118 jug 
*30 32 *30 32 4 *31 32 *30 32 | *30 32° | enteue Oose- Wiles isis tr coctis; 2 A 30'g J on 6 3612 Dec 17 ‘ly 
*983, 100 | *983, 100 ° #9414 100 | *9914 100 | *99!14 lou | -..... | oO Ist preterred....| 89 Aug 4) 105 Jan )| 1lU-ly Oct | 105% Nov 
Seat ie aa ~ ee oS eee eT eee eee Do 2d preferred... st J'iy 18} 95 Jan 5 ni dS ly 92% Oct 
*156 163 |*156 163 o *156 163 |*156 163 |*156 163 | ...... Lorillard Co (P).......- 7150 «J'ne 13) 200 Jas 28|| 167) Meh} 215to Oct 
#109 110 |*109 110 a #109 110 |*109 110 |*109 110 | ~.....| Do preferred.......«<« 103 J’ne10) 116g Jan 22 | L073, Jan | ils Aug 
*63 70 *63%, 67 rs *63 70 *63%, 68 | *633, 70 | 1... May Department Stores.| 65 Oct 14) 76g Jan 2 OY Apr 88 Oct 
*961g 103 | *98 102 ‘ *98 102 | *98 102 | *98 102 | ...... Do preferred........ Y7tg J’n€ 10) 10512 Jan z\| 105 Dee} 112 Jan 
54 5S | 44% 55 1 42 4819} 44% 47 | 451, 46 | 23,300 Mexican Petroleum. _--.- 42 Nov 5) 7s Feb 4)! 62% Apr| _v0!2 Oct 
223g 42233) 221g 225 : #22 2219} 221g 221g) 213; 22 1,100 dMiami Copper_--Par $5| 23g J'ne 10; 26!9 Jan 4)/) $23!g Feb! $3ulg Sep 
$121 121 |*119 121 ; 120 120 120 120 12019 121 | 590 Nationa: Wisca:,.. _ 2. 104 J'nell) 130 Sep 18 114 Dec! 161 Apr 
*118 120 | 1197 1197, ' *116 12010,*116 120!2 *118 12019 109}. Do prefsred._...... 116 J’ne 4) 124% Jan 8] 122 Dec} 131 J'ne 
11 114] *11 12 ; *10%, 1012} *10'4 11 | *10% 11 300 Nat Enamel'g & Stamp'g 9 Jne 5} 194 Jan 30) 1214 Feb 26 Oct 
*78 84 178 84 : 7s «4684 1°78 4/778 & | .«....- N Do gon Ceeesane i oon * V2, — 30 - — v5le pe 
"4319 45 *43le 45 ' *43lo 45 #4310 45 S05lg (46 | dcacks Nationa Mina cnskaneee : ct: 56g Jan 2)| Slig Jan tsi, Oc 
10213 10219 #10112 106 ‘ #10112 106 |*102 106 *101!lo 106 | 100 Do preterred........ luv J'ne 6 108 Oct 6.) 105lo Feb | 110% Now 
*155g 157g) 153g 155s H 151g 153g) 15 151g 145g 15 | 4,900 dNevada Cons Cop Par $5) 13 J nelo); 20 Jan 2}| $18lg Jan 24, Sep 
*57lg 63 | *60 68 : 57 460667 | *60 67 | *57lg 65 . ...... New York Air Brake...-} 56 J'ly 16) s2i2Jan 5 50 Feb 85 Nov 
*71 74 *71 743, ‘ *71 7432, *71 743g *71 Tate ..-2. North American Co (new)| 60 J'ne 9} Silo Jan 14} 74lo Jan S73 Aug 
20% 201 201, 22t4 : 221g 2334) 221g 227%) 223g 233) 4,620)Pacific ssa... .-...-.. 16 J'ne id 3112 Jan 22 28% Dec! 38% Sep 
*25 2719 *25 27!1e H *25 27 25lg 25le) *25 71 100|\ Pacific Telep & Teleg __| 23 J’mell] 46 Jan 4/| 45 Dec 5533 Apr 
®1231g 12414) *122!5 12319 ‘ #12: 124 121%g 123 1221, 1,100) People's GL& C (Chic)_} 104 J'ne10}] 129% Sep 23)| lus Jan 22!e Oct 
*20 021 20 20 ‘ *195g 21 | *195g 21 | *19 100 Pittsburgh Coai........ l4ig J'ne lll 24% Jan 2 16%;Mch| 2714 Aug 
*89 90 891g 891g : 891g 8934; S9lg S94) *N0 1,100) Wo preferred........ 73 J'nell 95 Jan 9¥| i7 Feb 1005, Aug 
*241, 251 25 25 : 25 25 *241o 251s) *24 200| Pressed Stee! Car... 18. J'neld} 36 Jan 7) 2334 Feb 40°s Sep 
*95 98 *95 98 ‘ *94!0 99 *95 100 oe “12k Do prelerred........ S8lp J nel) 1Olig Jan 7 Jb Feb 10434 Aug 
*107!2 111 |*1071s 110 H #10712 110 |*10712 110 (#10710 110 | -222_-! Pub Serv Corp of N J...| 108 Oct 22) 118 Jan 21/| 106% Feb | 1207s Aug 
153 153 153. 153 : 152 15312)§152) 152 | 1523, : 400! Pullman Company....-- 149 Sep 5) 165 Jan 2|| 158ip Feb| 175 Aug 
#23 26 *23 26 ' *23 26 #23 26 | 24 | a Peer re |Raslway Steei Spriv;.---| 22gd nell) 35 Jan & 27\e Feb 40°, Sep 
*91 95 *92 95 H #92 95 v4 94 | *91 F 100 Do pretered........ yOlg J'ne€ 10; 100 Jan 13)| ¥8lg Dec} 105 Aug 
185g 187; 183g 185g 4 18%g 185g} 18 183g} 177, 18 4,920|dRay Cons CopperPar$10} 15 J'nelv|; 22 Jan 2)) Slo Jan | $24's Sep 
19 1914] *1873 20 ' 19 19 187g 187s} 187g 19 810| Republic lron & Steel_.-| 17 J’ne10) 28% Jan 31 153, Feb 35 Oot 
*791o 81 781g 7124 H 787s 80 79 79 | *781o 80 1,150]. Do preferred-.-...--| 72 J’nell) 9214 Sep 13)| 4!» Feb "3°, Oct 
*18 23] *18~ 21 . *1712 21 | *18 21 187g 187, 100) Rumely Co (M)..-.-2.- 14%, J'ly 15} 9214 Jan 7] 8914 Dec | lvl Now 
#45 50 *45 50 H *45 50 #45 50 | *45 ~“) Pee. Wo preferred_.....-- 36 Jly 1} ¥9% Jon 4) YVly Dee | i0%'o Oct 
175 175 | 17419 175164 ' 175 177 | 17512 176%/*174 176 | 1,000/Sears, Roebuck & Co...) 154% J’ne12) 21319 Jan 2)| 140° Jan | 221” Nov 
*26 30 *26 30 ; *26 30 *26 30 *26 30 | anes Sloss-Sheftield Steel & ir) 23 J'iy s 45!e J on 28 3¥ly4 Jan 5 Sep 
*3llg 34 | *31lo 34 : *31lg 34 *3llo 33%) 315g 315, 100|Standard Miiling......-. 315g NOV 7) 4012 Jan 31 lily Jan 36 «~Dee 
57) = 621g *57 62 ' *57 6212) *5 6219) *57 a Regs Do preferred......--. 52lg May 1| 6673 Feb 4 55 Jan 65 Oct 
"18 20 ] $18 18 : *171g 20 | *17!2 20 | *1712 19 70|Studebaker Corp (The)--| 1712 Oct 30) 36 Feb 6/) su J'ly 49lo Aug 
*70 74 *70 75 : 70 70 *69 74 69 69 200 Do preierred.......- 69 Nov 7} #934 Jan 13 Yolo J’ne} 98i3 Aug 
287 2876) 25% 28:54 ‘ 283g 2914) 283g 28%;! 28 28%! 4,200/d’Tennessee Cop. -Par $25) 121% J’ne10) 39!pJan 4|| $3419 Feo | $4714 May 
*110 115 110) «11014 ' 112) 112 |*110 = 11312) 11012 11019} 600|Texas Company (The)--| 89 J'nel0) 126 Aug29 SL Jan | 1305g Sep 
*84 8691 *84 091 : #34 91 4 a | es eee Uaderwood t'ypewriter--| 78 J’neélv) 99lpJun 3 95 Dec} 115%, J'ne 
#105 10934 *105 1093 ' #105 —1093;|*105%, 1093; *105 10934] _.-__. Do preferred_...---- 104 J'ly 10] 113° Jam 21)} 11) J’ne! 114's Sep 
*4 5 *4 5 ' *4 4lo 43g 43g 4'4 \ 200| Union Fee & Paper..._- 4ig J'ne ll 7% Jan 3 45. Jan l7’s May 
20 25 14*20 25 : *20 0-25 Se SM aecc. 2 200} Do preferred......-.- 20 Nov 6) 41%Jan 3 351, Dec 67), May 
"91g 11 *9lp 11 : *9lg 11 Sig Ik | *0te: 44 1337 Us Cast tron Pipe& Fdy| 94 J'ne10] 16% Jan 30|| 13° Feb] 22lo May 
44 4914 *44 4914 ' *44 4914) *44 491,) *44 4914| med: Do preferred........ 44ig J’ne ¢ 56% Jan 31 50 Jan 61453 Oct 
56 8669 | *56 = 9 H *56 58 56 «56 | *56 39-59 | 100}U 8 Realty & Improv't--| 55% Oct 14) 77 Jan 9 67 Jan S6le J'ly 
*58 60 581g 58le : 5S’g 59 571g 58%! 533, 573! 7,000) United States Rubber...| 5. J’nelu) 69!2 Apr 4|} 451g Feb 677g May 
#10312 105 | 10433 10452 ‘ 10473 104%) 104 104 | 100 102 | 1,800] Do 1st pr ferred....| 98 J'neli| 109% Apr 9]| Loos J'ly |] llo May 
Oey eased enke <Kn- ' ceed, Genel sex Szcel cca <eecl-ucieee Do 2d preferred....- 7633 Jan sigJan Y)) 75 Jan X5lo May 
56% 57 5512 5614 ‘ 555g 5684) 5414 5Fi3;| 5412 551s'197,100| United States Steel...-- 4973 J'ucli| 9! Jan 2|] o&tg Feb] 80% Sep 
107 107 {710512 105%, : 105%s 1055s} 10412 10512) 1043 1043;| 2,700 Do preferred. ...c««.<< 10212 J’ne 10} 110% Jan 30|} !0714 Dec} 117° Sep 
525, 623. 51 5134 ' 5Ole 5139) 50 51ly) 497g 50le} 11,500]dUtah Copper__.Par $10) 395, J’ne10) 60% Jan 2)| $52loJan | $67!2 Sep 
saat 29 eae? 29 H e280 | 8271g 28%! $2712 29 | ...... Virginia-Carolina Chem_| 22 J'ly 1) 43igJan 3)| 40% Dec| 5714 Jan 
: bate 5 97 : $95 95 | $9412 95 | *93° 96 | 122} Do preferred......-- 93 J'ne 3u; 114 Jan 3)| 11473 Dec | 122° Mech 
2 = 6212 ' 6214 64%) *61 65 | §62 63 | 1,016]Western Union Teleg..-| 53g J’ne 10) 75igJen || 71% Dec} 8614 Jan 
eats on? ase" asce ‘ oot 0612) 65 66 | 65 65%! 2,000) Westi:.¢-ouse Ki & Mfg-| 535s J’nelu| 794 Jan 2}| Gels Jan | Sulp Aug 
onste 91 4 ae 2 H 109 117%3) 109, 11712 "ieee. DM | sauaee Do Ist pref rrcd..... 1077s J'ne 13 119% Jan 17 114/s Jan 126 Au 
enti esunt ace $ 90 = 90 | 895g 90 | 739 89 | 1,100} Woolworth (F W)...---) Siig J'’ne20) 112) Jan 2 L12to J'ly | 11773 Or 
2 ----]*111!o9 11319 ' *11112 11319111119 11319/*111 113 |... _- Do preferred__...---! luy J’nel4i 1idte Inr 8! ald ly 116%. J'ly 
Tig & r my ro T Ur ‘ 
BANKS AND TRUST C°MPANIES—BANK JRS’ QUOTATIONS. 
dank Bia | Ask Banks Bid | Ask Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask trust Co’s | Bid | Ask Trust Co’s | Bic | Ask 
__ Brooklyn Brooklyn N Y Clty NY Ct NY Ctty Brooklyn 
Coney isl'd =~ - 150 Nationa: City! 273 | 285 ||Central Trust| 985 |1000 |] Hudson iB 130 | 140 ||N Y¥ Life & Tr} 990 |1005 ||Grooklyn Tr.| 470 | 490 
First .......] 280 | 300 || North Sideq.| 175 | 200 ||/Cotumbia- | Law TI & Tr} 160 | 162 || N Y Trust...) 590 | 605 |/Citizens’ _...| 140 | 150 
Flatbush -..-] ....| 145 || People’s ....| 145 | 155 Knickerboc| f 426 ....|| Lincoin Trust} 120 | 130 || TitleGu & Tr} 405 | 415 ||Franklin....| ....| 250 
Greenpoint -. 155 , Commercial .| 80 9 Metropolitan | 350 | 380 || Transatlantic} 205 | 220 ||Hamiiton ...| 270 | 280 
Hilisidej....J ....| 125 Trust Co's Empire ..._- 300 | 310 || Mutual Alli- Union Trust.| 355 | 362 ||iome __...- 110 | 120 
fe eigen as oo Equitable Tr | 450 | 465 ance.___-- 135 | 150 ||USMtg&Tr| 415 | 420 |/Kings County} 530 | --.. 
ot mee re . 128 cap re Y Ctty aso | ses Farm L & Ti 1100 1150 || Mut'l (West- y United States|1050 1080 Nassau ..... 125 | 135 
Mentesk ‘.. 140 ||Banker® Tr_| 440 | 460 Foieos’ pig | 370 4 mame ..<| 185 | 10 Wonsiennar yi 143 158 Soom ‘Oe 2 700 100 
] we : ‘ulton...._- | 270 | 295 ' = ~ - 
Nassau «...- 205 | 220 }|/'way Trust_| 150 | 155 uaranty Tr | 535 545 Queens 
| | 
* Bid and asked prices; no sales on this day. § Less than 100 shares t Ex-rights. a Ex-div. & rights. & New stock, d Quoted dollars per share. ¢ Sale af 


Stock Exchange or at auction this week. 


8 Ex-stock dividend, 


{| Banks marked with a paragraph (j]) are State banks, 


2 Ex-dividend, 




















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909 the Exchange nethod 0: quoting bonds was changed, and prices are now all—'‘and interest’’—ercent tor income and desauited bonds. 
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SEE - enn 
} “ 
BONDS Ss] Price Week's 13. || Range BONDS SS] Price Weer's |= _|| Kango 
N. Y. STOCK EXCHANGE) Sf Friday Range or & Since N. ¥. STOCK EXCHANGE =b Friday Range or = Since 
Week Ending Nov. 7. Sa Noo. 7 Last Sale | 383 Jan. 1 Week Ending Nov. 7. sa} Noo. 7 Lasi Sale | 32% Jan. 1 
U. S. Government. bla Ask|Luw Htgh| No.|Low Htgh\|Chesapeake & Ohio— Bia Ask| Low Higi| No.\|\Low Htgh 
U 8 2s consol registered_.d1930)/\Q-J| 97  9753)89412 Oct '13) ___ |89412 101ig]} Gen funding & impt 5s__.1929|/J-J/ --.. 98 | 98 98 4|| 95 102 
U 8 2s conso! coupon. _--- d1930\Q-J 97 98 | 98 sep '13}_.-- \s9510 10114 1st consol gold 5s_.------ 1939/WI-N| 10412 1043;/1041g — 104'2 5/103 110 
U 8B 3e registered .....--- k1918;/Q-F] 10214 103 [1025s Sep '13}_----. |10134 19312 Rema oe ec aacden TORRE 0 kce.nn as [lg NOV’ 19). ~~ os) sane 
U 8 8s coupon --.-.-.. k1918)/Q-F] 10214 103) |1024g Oct "13)_... 10134 1033, General gold 44s------- 1992|M-S} _... 9219} 938 Oct '13)-.-.]] 9112 101 
U 8 4s registered _._._.--- 1925;)Q-F} 110 111 /110!2 Oct °13}_.__|/10912 1141< Rete. ccnauccuns 1992)M-S/*__... 91 | 9912 .xich’l13)..--]| 99lg VOI, 
U 8 4s coupon __.---.---- 1925|Q-F} 110 Ill |110lg — 110!2 1/109 114101] Convertible 44%s_.------ 1930\F-A} 7914 7934) 7912 7934 4)| 79 925g 
U 8 Pan Canal 10-30-yr 28 k1936;Q-F| 96% -. -| 9512 J’ly 13). __.|| 9512 1001,}] Big Sandy 1st 4s_--..--- 1944) J-D] 8llg 85 | S5ig Feb 13]----|] 85lg S5lg 
U 8 Panama Cana! 3s ¢__.1861|Q-M} 99 100 | 99 Oct '13)_.._|| 99 1931,]] Coal River Ky ist gu 4..1945 15 lia ore ot az --*"[aane cece 
| Craig Valley ist g 5s... Yj Jd - one [U4 MOD 15) ---- 2 4 
Foreign Government. Potts Creek Br Ist 4s__..1946)J-J| -._- --.-] 84% Jan ‘1u]---.|}| 84%, 84% 
entine—Interna! 5s of 1909_|M-S|i 95 957s) 96 96 7] 951g 991g R & A Div 1st con g 4s__.1989)J-J| 86% ....| 86 86 lj} 86 «931g 
Chinese (Hukuany) Ky 5s £.---! J-D). 8712 8912) 90 Oct '13)_. 85 92 2d consol! gold 4s__-.--- 1989| J-J} .... 86 | 87 Mcen'l3 ----| 88 88 
Imperial Japanese Government | Greenbrier Ry 1st gu g 4s_1940|M-N| 821g...) 95 Oct loj----)|-_.. +... 
Sterling loan 4%s_.___-- 1925|F-Aji 86% Sale| 85%, 8614] 22) 835g g0%|]Chic & Alton RK ref g 3s_.1949/A-O|} 60 63 | 63!2 Oct '13/---.|| 6312 68 
2d Series 4<s......... 1925|3-Jd|. 85%3 86 | 85 8558} 11] 821g go1, Railway ist lien 34%s__..1950)J-J| 53% Sale| 5312 53%) 25)) 50 631g 
Sterling loan 4s_......-- 1931\J-J/i 76% 80 | 78 Oct '13)____|| 751, 33 ||Chic B & Q Denver Div 48_1922'F-A| 9914 . 9512 Oct '13|----|| 98 100 
Republic of Cuba 5s exten debt_|M-8 |i 9912 ..../100 10054; 10] 9912 10212]} Illinois Div 3}4s_--.---- 1949|/J-J| 824 8212) 8214 B2lg)  4|| 821g 85% 
External loan 4 }$4s______- 1949) F-A]i-.-. 9412) 9412 Oct '13) _..)| 9419 9714 Registered ..<<<ssscccs 1949'J-J| ---- ---- 8614 Aug 12)-.-./].... cao 
San Paulo (Brazil) trust 5s_1910| J-Jj?-- - ----| 96!2J'ly 13/__.-.|| 961, y7i.|] illinois Div 4s..---..-~-- 1¥49/J-J| G4! 95d3) 94% 95'4) 9}) Y33g 988 
Tokyo City loan of 1912 5s____|MI-S/i 84!g 85 | S4lz 84 34 RGlo ee iv4y| J -J} 93% ..../ 93 J’ne'13 hs, v3 93 
U 8 of Mexico sf g 5s of...1809/Q-5 )---. 93 | 90 Oct '13|__..| 90  g5is|| Lowa Div sink fund 5s_..1919|A-Q} 1015s -_._/10153 10153) 2) LU 11g 103% 
Gold 4s of 1904........- 1954|J-D/ 65 82 | 85 Oct 13\-222] 831g 85 Sinking fund 4s__...--- 1919/A-O} ~--. 9812] 9% J’ne 13]----|| 96% 991g 
t|Thes: are prices on ihe blasis ||o/ $510 £ Nebraska Extension 4s__.1927;M-N| 95 96 | 9514 Oct "13} - -- 93 97 
State and City Securities. Resistered ...cceksbane 1927|M-N| .... -..-| Y65gSep ‘i2/----}/.... 1... 
N Y City—4 4s__.--22 2. 1960/M-S| 100! Sale |100 100!4/ 42} 953g 1903,]) South. -tern Div 4s... - 1921|/M-S| 97% ....) 98 98 7; 97% 98 
4.8 temp rects (w i) ____1963)----| 103% Sale |1U37 10412) 132 | 995, 105g Joint Houds. See Great North | 
4% Corporate stock... 1959/MI-N| 96%, Sale| 96% 9653} 26) 9034 9755 ee ree 1913)Mi-N| .__. ....|100 Apr 13]----|| 993, 100%, 
4% Corporate stock...__ 1958/M-N| 96% 97 | 9514 96%) 6] 901g 973,]] General 4s_.....-.....-- 1958/M-S| 9112 Sale; 91's 9214} 14) 903g 961g 
4% Corporate stock...._ 1957M-N} 97 Sale! v6lg 97 32| 918; 97a,]|Chic & K Il ref & imp 4s g_1955|J-J| 69 70 | 68 Oct ‘13)----|| 68 80 
OD. Sia scaccussancua 1957|M-N)} 104 Sale |104 104 21|| 997 10512|| 1st consol gold 6s._.....- 1934)/A-O] 109 ....|109 Oct '13|----||107 119 
SN th ad a ea 1917/M-N)} 101 102 {101 Oct '13}__../)100 102 General consol Ist 5s...-- 1937|M-N| ....100 {100 Oct '13/----|]| 97 108 
4% % Corporate stock.__1957\MI-N} 104 Sale |104 10414) 13/100 106516 ek eae: ¥37)/M-N| .... 9912/106l2 Jan '13|----|/10612 10619 
4 % assessment bonds__1917/M-N} 101 102 |101 101%) 8/100 1013,{) Pur money 1st coal 5s_...1942|)F-A] ...- 96 | ¥7% Feb ‘13|----|| 973, 98 
3% % Corporate stock.._1¥54)M-N} 8312 85 | 54% 85's} 3)| 803% 86 ae eee eses| sauce -...|-- oamel**~-Hiees sane 
N State—4s___....._.- 1961/\M-S|} 98 --../100 Oct '13)____|| 97 1011,]| Chic & ind C Ry 1st 58s__.1936/J-J} ~~~. 100 {10512 J’ly "13)----||100 10519 
Canali Improvement 4s__.1961)J-J} 99 997%) 997% 997s} 2|| 977, 1913,]] Chic Great West 1st 4s__..1959,M-S| 72 Sale) 72 731g} 50) 71 77% 
Canal Improvement 4s__.1962/J-J| ---- ---- | 99 Oct '13)____|] 973g 1011g]| Chic Ind & Louisv—RKef 68.1947) J-J| 117!3 1175 117!4 —AL714) 2) 11612 125 
Canal! Improvement 4s___1960)/J-J} 99 99%) 9954 9954) 6/99 1013,]| Refunding gold 5s --.--_- 1947| J-J| 102ig ___ 10212 Oct '15]----||10212 1051, 
South Carolina 444s 20-40__1933 J-J| ---- ---- jLusi2 J'ly 10) .__||__.. .__- |] Refunding 4s Series C__..1917|J-J| ---- 91s} 95°93 Apr 11)----||-... eeee 
Tenn new settlement 3s___.1913 J-J ---| 99 Apr ’13!_...11 99 ‘99 Ind & Louisy Ist gu 4s___1956/J-J|] .... 802) 55 J'ly 12 ican we 
Virginia funded debt 2-3s__1991|/J-J| 82!2 ..-.| Sl!z Sep "13)____|| 8112 g11.]|Chic Ind & Sou 50-year 4s_.1956)J-J| _- OL | 00l¢ Alig Idi .sesllacce cane 
6s deferred Brown Bros ctfs_._|----| #9 51 | 49!2 ° 51 53) 42 59 raw m mae ogy etal yet PtP 1 “997 Mee 3 ~---|| 99% 100% 
‘hic ¢ St P termi g 5s__1914) J - 7g 100!g| 997g Oct '13) ----| 
Railroad. Gen'l gold 4s Series A. "21980 J-J} 9212 Saie| 92'3 927 J 1084 99 
Am Arbor 1st g 4s_.... hi995iQ-J} 70 74 | 70!2 7012} 8] 70 797% Registered ........... e1vsy/g-J - 92 | 9814 Feb '13/----]] 97 981, 
tch Top & 5 Fe gen g 48.1995 A-O} 92% Sale) 92% 93%) 55) 9212 ggi,j] Gen'i gold 3448 Ser B___eivsy! P= J} 222. 8212) 8214 Oct °13)----/| 79 85 
Mepistered ....s<cccccss 1995/A-O} ---. .... 95 Sep '13)_.__|] 9212 gg Registered ........... SIGUE “O) cso ccc.) SO. SUC Ti cedcll nce cans 
Adjustment gold 4s____- hiv95|Nov) 83! 85 | 54 84 || 83 ggig]} 25-year deben 4s__.....- 1934) J-J| “89% 9012) 89% Oct "13 ----|| 86 91% 
pe aa h1995|Nov| ---. 851g) 56 Mch'l3/_.__/) 36 36 Convertible 4}4s___..__- 1932) J-D)} 101g Sale |1U1'3 102g 96) 100 106% 
FERS hivgys\M-N} 85 Saie| 34s 85 | 19] 83 88 Convertible 44s (wh issued)--|---.| ---. -- |101 J’ne'13)-.--|| 100 1044 
Conv 4s issue of 1909___.1955|J-D} ---. -_--| 99!2 May’13}____|] 9912 100 Gen 4s Sar C........ € lyse|J-J 10114 Sale 1014 =10119} 45)! 9914 103 
een 1955 J-D) 92 94 | 9214 92'4/ 1!) 9214 1053,]] Chic & L Sup Div g 5s___1921)J-J| 10112 __- - [102% Sep ‘14! ----|/ 10233 104% 
Conv 4s (issue of 1910)__.1960 J-D) 92% Sale} 92% 93's) 33} 92 102%%}]| Chic & Mo Riv Div 5s.__1926)J-J} 103%g -___| 103° Oct ‘13)|---- |1U3 10614 
10-year conv goid 5s____- 1917) J-)) 100!2 Saie |100!2 1014 8| 98 1055s]] Chic & P W Ist g 5s_____ 1921|J-J| 102% Sale |102%8 = 102%5) 5 | LU 1g 1054 
Debentures 4s Series K...1913 F-A)} ---- ---- v¥lg J’ly “11) li) |, OM & Puget Sd 1st gu 4s_104¥/J-J| ---- 9lls| 91 Oct '13\----|| 35 
East Okla Div ist c 4s__.1928M-S/ 91 ----| 91 Sep ‘13!____|)91 ‘931,]] Dak & Grt Sou gold 5s___1916/J-J} 10084 ___ _|100!2 J ‘ne '13|----|) 10012 101 
Short Line ist 4s gold___.1958 J-J| ---- 89 | 55'2 Aug'l3)____|| 8512 92 Dubuque Div ists f 6s___1920) J-J| 10614 ....)1U8  J’ne’13}-.-- |106 110% 
Cal-Ariz 1st & ref 444s___1962,M-S} ---. 99 | 99 99 1} 9614 10012]} Far & Sou assum g 6s__._1924 J-J| 110'4 .|110 J'ne‘13/..--||110 110 
8 Fe Pres & Ph ist g 5s-.1942,M-S| 102!2..../103 Oct '13)___.//103 107 La Crosse & UD 1st 5s_---1919|J-J| 10112 10212 L01!2 Oct "15 ----|| 10112 102% 
Chic & St Louis 1st 6s__.1915)M-S| 101g -_..)103!g Feb '13)____||1031g 1031s] Wis & Minn Div g 58__..1921/J-J| 102% ----|102% 10235] 2/101 1043 
Atl Coast L 1st gold 4s__.h1952/M-S} 90 Sale| 59 90 7| 87 951 Wis Vall Div 1st 6s______ 1920! 3-23) 07g 2. .|107%g Sep '13]----||1073g 109% 
Registered -.......... h1952|M-S}| ---- ---- 98) Oct 06/__..1 95 95 mil & No cons ex 444s ___1934|J-D] 100 _.__ |100 100 5 9953 100 
Ala Mid 1st gu gold 5s__.1928|M-N) 103. ....) 103% Sep 13) ....! 10212 106%, lsu extended 4 4gs______ 1934] J-] 99% ..2./100ls Aug 12/----|]_._. ren 
Bruns & W ist gu gold 48.1938, J-J| 88 -.--| 95 Aug’l2).._.) 110 julie « Nor West cons 7s..1¥15)Q F| 10212 ..--|102% 10234 1} 10253 105% 
Charlies & Sav ist gold 7s_1936|)J-J| 1212 .../---- 9 ----/-22 LL. Cll il) aiension 4s_..__ 2 1886-1826/K-A] 92% -.-.| 9212 Oct "13/-.--|] 9212 96 
L & N coll gold 4s_____- 01952,M-N| 88 Sale| 88 —— 88!2) 13) g6lg 921, itegistered ..._ 2 1885-1926/F-A! 2g ...| 92!2 Oct '13)-- Y1l% 96 
Sav F & W ist gold 6s___..1934/A-O} 114 _.../123!g 0'ne 12} ....}).... _...4, General gold 3s_.....- 1987|\M-N] .... 813,) 81% 8134, YY 78ig S5lg 
WG BON Btn cacccacccc 1934/A-O} 103i2 _._ ./110%3 May eRe ase ape _ kiewistered ... 2.22228 ply87jQg-Fi 1... ....| 54% Jan '13)----9 34 84% 
Sil Sp Oca & G gu g 43__.1918,J-J} 95!2 97%) 97) Oct 12)... 0 LU) Generaiés...2- 2. 1987|M-i| 85lz Sale| Y5!2 Q5lof df 923%, 98g 
But& Ohio prior 3446...1925)J-J| 90 904) B's 904) 23) Bg Bist; Siiking und 6s_...1870-lyze/A-t) 1il .... 105 Sep '13/----f106 106 
Registered ........- hi925,Q-J3| -.-- 99 | 894 J'ly 13)... 3s gis fieziscered ....... 1879-1924) A-O] 135) _.__/1055s Aug’13/----[]1055g 1055, 
GO Bivsccnnvccnccans h1948)A-Q} 91's Sale| 9 91lg) 62)! Sulg 97%|) Simkiug fund 5s_...1879-1929/A-O} 104 ..../104 May’laj).-- fod 105 
Registered .......... h1v48/Q-J| -.-- ----| 92. Oct "13)..0-| 9ltz 97 Ktegistered ...____ 1879-1929!/A-O} 10214 ..../102 Oct '13)----§102 102 
20-yr conv 4}48-.._-....- 1933\....| 92 Sale| 91% 921s) 308) S812 g7igj}] ivebenture Ss_.....2.2 2. 1921/A-O] 101 10412102 Oct '13]----f v97% 108 
Pitts Junc ist gold 6s___.1922|J-J| ------- |112 Jan 12)... pes Megistered ...........- 1VZ1/A-O] 98 ..../1U1 Dec '12----9.... co. 
P Junc& M Div 1st ¢344s1925.M-N} S4!2---.) 86 May'ls) __ || 86 891; Sinking fund deb 5s.___-~ 1933\MI-N; 101 _.-.|1024% 1021, 3810034 1071, 
PLE& W Vasysref4s__.1941.M-N} 83 85 | 89 85 | 5]/ g2l, 9014 MOBNTOG caccsncusce V33lWi-N| 100 10212|10U-s Aug '13}----9.1007% 1007, 
Southw Div 1st gold 344s_1925)J-J| 87 884) 574 874) 15) S6lg got} Frem Lik & Mo V Ist Gs__1933/A-O} 116 ~-- J’ae'13----B117) 121% 
Cent Ohio R ist cg 4!4s__1930|/M-S} ---- ---- vv Apr 13 __..//100 101 ManG B & N W Iist34s1041/J-J| _-- 90l2 Sep '09]---.J--.. -- -- 
Cl Lor & W con Ist g 5s__1933/A-O 103103 1/103 10612]) Milw & 8 L 1st gu Dit SUEESET cone cunclnchs een > . sm 
Monon River ist gu g 5s__1919,F-A luzlg J’ne 12) ___ oo. Lo |] Mil Ls & West Ist g 6s__1921)M-S| 110 sale /109!2 110 1071g 1121 
Ohio River RR 1st g 5s...1956) J-D 102, 102 1/102 10%! Ext & imp. sf gold 5s__1920/F-A| 104 10712104 Sep '13|-.--§104 107 
General gold 56.......- 1937, A-O 955g Oct *13)____ || 985g g8i5 Ashland Div ist g 6s_._1925)iM-S| 110!2 __ --|Ll4is Pep '13]----BL14lg L14lg 
Pitts Clev & Toi Ist g 6s__1922'A-O Llolg Feb ‘dey ee oe _ Mich Div 1st gold 6s_._1924)J-¥g]| 110 _|113\2 Meh’13}----B113lg 113% 
Pitts & West ist g 4s____1917|J-v 97 May’l3\__.|| 961g 97 iaii Spar& N W ist gu 4s_1947)i-S| ..-. 90%) 91 Oct ‘13 B8ig 94 
Stat Isl Ry lst gu g 44s_.1045 J-D PR eg: Eee re Northw Union 1st 7s g___1917|M-S| 107 lid) yay ‘al —P 
Buffalo R & P gen ¢ 58-.--1937M-$ 106 Oct '13!/__1.//103 11623}} Winona & St P 1st ext 75.1916) J-©| 106% Sale |106% 1063, 1063, 1081 
Consol 44s ._..-.-....- 1957 M-N 10314 ADS "13)_...1/103  1044,]| Chicago Rock Isl & Pac 68.1917) J- J} 10433 10512) 1U4's Oct '13)----f103ig 1061g 
All & West 1st g 4s gu____1908/A-O : 95% Meh '13)___.|| 9534 953; Registered -........... 1917) J-y| 103% 105 [104 Oct *13!---.}}104 104g 
Cl & Mah Ist gu g 58----1943| J-J| 11ig_.../103) J'ly “O3}_2_ |]. Lf}, General gold 4s... 022 1988/J-J| 84 85%! 85 8614 B2ly Ydlg 
Roch & Pitts ist gold 63..1921/F-A| 108) ..../107% Oct '13)____//107%4 T10ig]} , Registered ... 22222222 1988 J-J} .... 83 | 91 Dec '12]--.-§-... msm 
Consol ist g 6s_.......- 1922) J-Dj 109% ....)110 Oct “13)_.__ || 10814 111% Refunding gold 4s______- 1934/A-O]} 7614 Sale} 76's 76’8 73lg 89 
Buff & Susq Ist reg g 4s__.d1951)J-J} ---. 70 | 45'2 Apr "13l-- i 4848 20-year debenture 5s_____ 1¥32|J5-J| 76% Sale; 76% 774 72 «690 
Canada Sou cons gu A 5s_1962!A-O| 10512 Sale |105!2_ 1052 810412 1061,]] Coll trust Series L 4s__._1¥14|Wi-N| .... ....| 97 Sep ‘ll cme: enna 
Registered _.........- ae as 100% Jan ‘li ooo aa= Saini ft, _ ae 1V1SiWi-N| .... 95 | 94% J'ne’ll ‘on Ginn 
Central of Ga Ist gold 5s__p1945|F-A}| ---- ..--|11Ues Mch 13)___ |/110 110%] Chic R1& Pac RR 4s_...2002)M-N} 52% Sale| 52% 53lg 49 66% 
Consol gold 5s.......... 1945\|M-P¥| 103% Saie /103% 10312, 10/102 109 Registered -........... 2002|M-N| _ _. ..-.| 55's Sep ‘13]----9 55% 64% 
Registered -.....--.-.. 1945|M-fe] «. +. 104 [106%4 Mch'13]___.|/106%4 106%.) $+ 2 Ark & Louis ist 4398_1034|wi-S| -.-. 2-2.) 89° J’ly ‘13]----]] 85 87% 
1st pref income g 5s....p1945)Ocr | ~.-....-j10U8 Dec 1h) lie. Let burCO R& N—1stg 5s___1934)A-O| ..__ 110 |10314 Sep '13]----1]103lg 108% 
2d pref income g 5s__..p1945)Uct ; ---. ....{/l00 Dee MW) Ll CRIF&N W Istguds_iv21/A-O} ©... 10112/105'4 Sep ‘11]-----.. ene 
2d pref income g 5s stamped. _|__.. Sor ha. tt! ee ee M & StL 1st gu g 7s___..1927] J-D| _... -..- ES pipes hr pea 
3d pref income g 5s_...p1945/Oct | -... .-../10/) Dee ‘1l)___ |}... L..1] Choc Okla& G gen g 5s__01919|/J-J} 95 -...| 99% May’13|/-.--|] 99% 100% 
3d pref income g 5s stamped-__}___- hake cheat SO Gen Sil: walienae cane Consol gold 5s......._- EES OEE i106 Jan '13/----9106 106 
Chatt Div pur mon g 4s_.1951/J-D} 82% _2...| 90 Feb'13/__..|/| 90 90 Keok & Des Moines 1st 5s.1923/A-O] 90 95 | 94 Oct '13/-...J 94 98 
Mac & Nor Div ist g 5s._1046! J-J| 100!g _._ Jlu7Igdanm 12). |i... Litt St Paul& K CShL ist4ies'41/F-A| _._. 79 | 79% Aue’l3|--..f] 79% 89 
Mid Ga & Atl Div 5s.___1947) J-J| 100g ____/10212 Sep '13)___.|| 98 1021gj;Chic St P M & O con 6s___1930| J-D| 1155 118 |1152 Oct '13/-.--91143 120% 
Mobile Div 1st g 5s_..___ 1946) J-J| 10UVig ___ (109%, May 11)... ||... ....]} Coms 6s reduced to 3 4s_.1930) J-D| .-._ __-..| 8914 Dec '12]..--9.... --.. 
en RK & Bb of Ga col g 5s_1937\M-N| 997% ....| 99% 99%4) 5! 993, 1013g]] Debenture 5s__....2____ 1930/\Mi-S| 997g 1005g/101 Oct '13|.-..f] 98 102% 
ent of N J gen’l gold 5s_._1987|J-J| 113% Sale|113% 114 | 14//11212 119%)) Ch St P & Minn ist g 68_.1918|M-N| 115% ~~~ _|1155s Oct '13|----9]1155, 120g 
> eee ALVB7|Q- J} 112% 11512) 11314 Oct 113)__--|}11212 11812]} North Wisconsin 1st 6s...1930| J-J| 1155s 1205g May ‘09|..--8.... «eco 
Am Dock & Imp gu 5s_..1921 975 103 10512)103 Oct '13)__..||101% 1051g]} St P & 8 City 1st g 6s_._.1919/A-O| 106i, 108 |106 106 1 106 100% 
Leb & Hud K gen gu g 58.1920) J-J| 100% ____|100 J'ne’13|___- 100 Superior Short L ist 5sgg1930|M-S ----Ynne= =< 
N Y & Long Br gen g 4s._1941/M-S| 87 ___ _|100%g Jan ‘13|----||10012 100tp|]Cnic & West lnd gen g 6s_.91932/Q-M| _... ....|1071z J’ne’13|..--108 i 
Cent Vermont ist gu g4s_.¢1920'Q-F! 831g ___! 84 Oct '13'__..! 83 90 Consol 50-year 4s__.____- 1952 Ba ---- 84%! 8412 J'ne'13'_.__f] 84 
MISCELLANEOUS BONDS—Continued on Next Page. 
iii ya Railway Street Railway 
rooklyn Rapid Tran g 5s.1945)A-O} 1001s 1004/1004 = 1004; += 8|| 9914 10314] [nterboro-Metrop coll 444s.1956|A-O| 74% Sale| 7 1 
1st refund conv gold 4s...2002)J-J/ 85i, 86 | 855% 85%) 4|| 8453 924%})/luterboro Rap Tr 5s Ber A-1982 M-N a ----|105 Oct’ 102% 105 
6-year secured notes 5s_._1918|J-J| 9612 Sale| 9612 9653! 47|| 963g 965, ist & refunding 5s_- 1966) J-J} 98%3 Sale| 9 98 98ty 
Bk City 1st con 5s__.1916-1941/J-J| 99 101 | 99%  997|  7|| 99% 10212]] Manhat Ry (NY) cons g4s.1990|A-O| 85  90lg| 80% Oct ‘1 95 
Bk Q Co& 8S con gu g 5s..1941|M-N| ._.. 9712) 98 Apr’l3|....|| 98 98 || Stamped tax-exempt-___. 1990/A-O] 89 Sale| 8 87% O5ty 
Beige Gaia meee ABA 55 aai-]h MAP AB/-—i Ht, 10h setropolian deremy ey— 
-08... - v9 S 1 1g 101 ’ 
Stamped guar 4-5s_____ 1950/F-A| ..-- 100°| 99 9) °8 85s 101% Farmers’ Loa: re 7 eee es farvmenennas Oat Jan 13 =e = 
Kings County Ki 1st g 4s_1949|)F-A| 82 ____| 814 Sep "13|_..-.|| 814 82 Stamped ........... pring: oes: Pectin GY hota 
Stamped guar 4s______- 1949/F-A| 80 “84 "| 82 Oct '13|..--|| 81% 86 || Bway & 7th Av isteg 58.1043\J-D| ----i0i |101. 101 103% 
~ Nassau Elec guar g ld 48_1951/J-J| 74 77 | 7514 Aug’l13\..-.|| 75 78 Col & 9th Av 1st gu g 5s..1993|M-S| 981g Sale| 981 98! 981g 99 
Chicago Rwys Ist 5s_..__- 1927|F-A| .... 9714] 971g 9712 96 98l2|] Lex Av & P F ist gu g 58.1993|M-S 985, Sale 98% 9 ove 101 
Oonn Ky & L ist&ref 5g 44s "51)J-J) .... 2. 101% J’ne'12|....||.... -..-]] Third Ave Ry 1st g 5s._.-1937|/J-J| 1041g 105!g)104ig 1041 1021s 107% 
Stamped guar 4}48_____- 1951) J-J| .... 948) 9512 J’ne'13|__..|| 951g 997%||Met W S El (Chic) ist g 4s.1938|F-A 93g J'ly 
Det United 1st cons g 4348-1932] J-J| “6S” 7012 701g Oct '13|43|| 68 754] Milw Elec Ry & Li cons g 631926|F-A| ida 10313|102 * Oct ‘13 ia 
Ft Smith Lt & Tr ist g 5s..1936/4-S| .... ....| 93 Apr ‘12|_.-.||.... -.--l] Refunding & exten 4%s_.1931|J-J 91%| 91 Apr ‘13|__.- 91 
Grand Rapids Ry Ist 5s..1916/J-D/ 6° .-_ | 98 J'ne’13|-...| 08 98 I/Minneap 8t ist cons g 5s.--1919|J-J| ---2...-|102 Now 
Havana Elec consol g 5s...1952)F-4| .... 28%) 9812 Aug’13|_...|] 9312 98 | a ee ae ae 





* No price Friday; latest this week. @ Due April. «Due May. g Due June. 2 Dus July, & Due Aug. @ Due Oct. g Due Nov. g Due Deo. 2 Option sale, 
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f —— = : 
BONDS = 3 Price Week's Ss kange BONDS 3 Price Week’. 8 Range 
N. ¥. STOCK EXCHANGE] §2| Friday | Range or | 33] Since JN. ¥. STOCK EXCHANGE ES| Friday Range or $3 Stnce 
Week Ending Nov. 7. S2| Nov.7 Last Sale |22)| Jan. 1 Week Ending Nov. 7. S33) No.7 Last Sate |& Jan. 1 
Bia Ask|Low —__‘High| No.|\Low High}}St P M & M (Continued) — Bia Ast\Low —‘-Hioh| No.low High 
Cin H & D 2d gold 4%s____1937|J-J}| 9012 ~~} 10084 Oct "12|----|)---- --- Mont ext 1st gold 4s...-1937 J-bD 9414) 94 5}| 92 614 
ist & refunding 4s______- 1959/J-J} .... ----].---  ----|----|]---- ---- 5, esistered..........- 937| J-D| 92t2 9419] ¥8 J’ne‘1l)...----. --.- 
ist guaranteed 4s______ +4 3-3] ... cece} 86lg J’ne '12)-.--|]---- --- -|| Pacific ext guar 4s 277771940 J-J} 8734. ¥25g Mch ‘11).---}---+ ---. 

Cin D & | 1st gu @ 5s_-__.1941|ni-N| 96 ~...| 97 Oct '13|.---/| 97 100'; K Minn Nor Div Ist g 4s 1948 A-O| 89 97 | 97 Sep 12}-...---...-. 

CO Find & F1 W Ist gu 4s¢_1923)M-I| ---. ---.| 88 Mech 1!1)----|/--.- -..- Minn Union 1st g 6s____1922| J-J} 10812 ._._Jl14l4 Sep (12).---f---. --.. 

Cin 1 & W ist cu ¢ 4s__._1953| J-J| --.. 89 | 86% Feb ‘13 ----|| 863, 863, Mont C Ist gu ¢ 6s___-- 1937|J-J| 120 —.. -|120!g J*ly 13)-..-f1120 a te 

Day & Mich 1st cons 4 }4s- Tanae=e1 OW «ase ex cove ||-ee0 ---- semsntered.. ..... dc ccues 1937) J-Jj| .--...- 3614 May O06) ..--}---- --. 

Ind Dec & W 1st g 5s___.1935|J-J| -.-. 100 |103 Dec ‘12)..--||---- ---- 1st guar cold 5s____-- 1937|)J-J| 105'4 ...-fi0512 May'13/..._}) 105i2 i09 ~ 
ist guar goid 5s________ 1935) J-J] _.-- --. 10712 Dec "02)----||-..- ---- Registered -....__-- 1937) J-J/ ---- ---- --- |, --~-|----fown= ~ = 

Cleve Cin C & St L gen 4s_.1993|J-D) 87 - 85 85 1); 85 92 Will& S F ist gold 5s_--1938] J-D| 1041g ..- .}10412 J’ne'13).--. g104": iid 
20-yr deb 44%s____- 1931\J-J] 87l2 89 | 89 Sep 18 a s7lg $23 ]/Gulf& SI istref& tz5s- “p1952) 3-3} 88l2--..} 90 Oct 13)----9 385 Sle 

Cairo Div 1st gold 4s____- 1939|J-J} 88!g --.-| 90 Mch'l3]..--|| 90 90 Registered -._.... 2... $1952|J-J ae ~ |----[}-~- 2 one 

Cin W & M Div ist ¢ 4s_.1991|J-J} 80% 84 | Soy Feb ‘13 “onal S914 891, [[°ock Valist cos g 43982-1909 J-J} 1001g Sale}100!g = 1003 9} 96 101% 

Bt L Divist coll tr g 48_..1990|M-N} 83% Sale| 83% 8384} 1) 8312 91 - Registered........... 1999/J-J| 96 ~..-/10U!25ep “Ud}----}}---- ~~~. 

egistered ______.____- 1990|M-N ¥1 Oct '07|----||.... -.-- Col& H V ist ext g 4s____1948)/A-O} ---. ---- v2 Apr 13/--.-/) 92 92 

spre Col Div 1stg4s__.-1940/M-S| 82!2 85 | 52 Sep '13)....|| 81 82 Col & Tol 1st ext 4s____-- 955)F-A| 83 ..-.| 92's Apr 13)-.../] 92lg 92% 

W Val Div ist g 4s___-1940|J-J} 82 -.--} yi Apr ‘l2)..--/)--.. ...-. Hous Belt & Term ist 5s___1937|J-J| ---- ---- 100144 Dec 12) ---}---- ~~. 

CI StL & C consol 6822221920\M-N| —~-- 10515)104% Oct *13|---.||104% 10514]] | Minois Central 1st gold 43.1951] J-J] 94% --.-|100 Mar’13)-.-.100 102% 

Omi tnd 48... oo cncuee: k1936|Q-F| ---- 95 | 9414 9414, 3] D4lg 941g Registered... . 1951) §-J| -.-- ..-- 100) Sep ‘Il}---.f--.- ---. 
Registered_.____._-- k1936\()-F] *95 -.--| v0 Mch 13/--.-|| 90 90 ist gold 3 ¥4s_.....______ 1951/J-J| 83% .-..| 84!3 Oct '13)...-/] 841g 887 

Cin S de Ci con 1st g 5s___1923| J- J] 101% -...|102 Oct ‘13 ..--||102 103 Registered ......__.... 1951/J-J a---| S8!lp heb 13)...-}] 88'2 88lg 

CCC & I consol 7s_____- 1914| J-D| 100% 101 |101'4 Oct '13|-.-.| 10044 10112]] Extended ist g 344s____- 1951/A-O| 8312 ....] 9312 Mayu} -...}}---- ---- 
Conso! sinking fund 7s__1914| J-D} ---- ---- ree oe ee ee Registered ............ 951/A-O)} - woen|---- | on -|---- Bocce cnce 
General consol gold 6s__1934)| J-J 120 Mch'l3j...-||120 120 1st —* 3s sterling..__.. 1951/M-S| 661g_...| 80 J'ly O¥)....---..--. 
Registered .-.........- 1934] J-J Knee taae RAE PP Registered _.______.__. 1951/M-S| .... .--- Se eee 

Ind B & W 1st pref 4s___1940)A-O} ---- ---- SA. JG ON cssBoces cued Coli Gun gold 4s A-O| ..-. 95'2] 90 Oct '13)....]| 90 9612 

O Ind & W 1st pref 5s. __d1938|Q-J] -------- | ---| ania aa Registered ............ A-O --- | YSg dep 12)-.--}}---- ---- 

Peo & East 1st con 4s_...1940/A-O| 82 83 | 82% Oct ‘13)__../|'79 “89 J ge ears M-N} 90 Sale| 90 90 | 2) S812 96 
Income 4s.............- 1990\)Apr| ---- 32 | 35 J'ly 13 cceell 38 493,|] Purchased lines 3 4s_____ 1952)J-J| 738 802) 77 Oct "13)....|| 77 83 

Col Mid and ist g 4s_____. 1947/J-J}] ---- 27 | 26 Sep'l3) -- | 2; 36y4]) LN O& Tex gold 4s____- 1953|M-N/| 88 90 | 87 8712} 211 87 97 

Trust Co. certfs. of deposit __-|__ -- -- 30 | 26 J'ly ‘13|...-|| 25 261s Registered ___._______- 1953IM-N| ---- 92 | v4%Jan 11}-...j]---. 22. . 

Colorado & Sou 1st ¢ 4s__._.1929/F-A| 915s Sale| 9012 915s| 12|| 89 947%]| Cairo Bridge gold 4s_____ 1950: J-D| 83%... | 94% J ly 12)--..f---- ..-- 
Refund & ext 44s______- 1935\M-N| 9153 92 | 92 Oct B - _...|| 90%4 941o]| Litchfield Div 1st ¢ 3s_..1951/J-J}| 67  @5ls} «5g Nov 12)_-.-H---- ~~. 
Ft W & Den C ist g 6s__-1921/J-D} 10212106 (105 Oct’ -.||102 108 Louisy Div & Term g3i351953|J-J| 74's 84 | 1 May'13/...- 81 81 
Conn & Pas Rivs ist g 48_.1943|A-O| ---- ---- ; o<clcate ene Registered -........... 1953|J-J| ---- ---- S83) Aug'l2).-. fi---- -.- - 
Cuba RR 1st 50-yr 5s g ..1952|)J-J| ---- ---- 100. May ‘10)- 14 os ok ee Middle Diy reg 5s_______ 1921|F-Aj ---- 123) May'y! _- ---] ee a 
De Lack & Western— } Omaha Div Ist g 3s______ 1951/F-A| 70'g 72 | 70 J'ly ‘13).... 70 8670 
el Morris & Essex 1st7s.1914|M-N]| 101 Sale|101 101 9 101 103%g]] St Louis Div & term g 3s_ at J-J| 663 77 | 752 Men 42\-~~ end ade é 
1st conso. guar 7s..--1015 J-D] 103) ...-/103 Oct '13/_.--| 103 10512 Registered -._......__- 1jJ-J] ---- --- sal: ---fesot esse 
tered, am ke | ee 113% Dee 16h... lee 6908. cs... acne ipet 3-J ~..-| 772 Sep * 3}---- 7712 771g 
1st ref gu g 3 }¢s___- 2000|\J-D} 84 88 | 84 Oct '13)__..] 84 84 Registered_________.- 19S 2<0) cane une - aa 9 jeambnaes heh 

N Y Lack & W ist 65.~--1921/ J-J| 108%4 108%)1081, 1084-1108 111%]] Spring Div lst g 3348_---1951 J-J| 75 ~.--| 78 1; 78 78 
Construction 5s______-- 1923) F-A| 10312 10513/102!2 J’ly ‘13)_.--|| 10212 1061, et OT 951) J-J| ------- coee ---owre -2-- 
Term & Improve 4s__..1923)M-N| 94's 97!2 94 Aug'ls). cool 94 97 Western lines tet 6 48777 71981/F-A B54 94° Feb‘13/.... 94 94 

Warren ist ref gu g 3 %4s__2000\F-Al ---- -|Luzig Feb 03)...-i1. 22. 28. oe 1951\/F-A] ---. 95 -|----||---- ---- 

Del & Hud 1st Pa D v 7e.--1917 M-S| 108 Sale| 108 108 4 10712 1108,]] Bellev & Car ist 6s_____- 1923| J-D| 106... .fil7iz May‘10)....j}---- -..- 
SLOGINETOD 2... cccccce 917.M-S| 10612 - me AnG0s) 24-0... -o6 Carb & Shaw list g 4s___.1932/M-S| 8912 ----| Y4led'ly DE cccclinee® ose 

10-yr conv deb 4s__.. .- 1916/4 -D 97 57a 97 97 1k 953%, 98 Chic St L& N Og 5s.__-_- 1951/ J-D/ 105!g ..../10214 Aug ‘13).... 10214 105! 

Ast lien equip g 4}48_-_-- 1922|J-J| 97 Sale| 97 97 | 19 96%, 101!g]) Registered ....._.____- SREB coca causa POO Il .c.Besss sane 

TS ae" | ei een 943\|M-N| 94 95 | O94ls 95 2/1 93lg 991g EO ic cicccucecce 1951) J-D} 74!2.--.| 90 Oct “U9) -..f---- ---- 

Alb & Sus conv 3 4%s___.- 1946|A- O} 84 864) 85 Oct '13)_.._l| 83° 8gay Registered........... 1951'/J-D sist ee ee 

Rens & Saratoga 1st 7s_..1921/M-N| 114% -.--/121l2 conte eis ae ee Memph Div Ist g 4s__..1951/J-D} 83% --- ‘O2ig Aug’13|...Becee cece 

Denv & R Gr 1st con g 4s__1936| J-J} ---- 83 Oct ' 3}----| 801g 89lo "i RAR 1951/J-pD} -.-- -_ eas nede aan 

Consol gold 44%s___-._.- 1936) J-J| ---- 93 | 90 J'ly ot boone 90 957,]|. St L Sou Ist gu g 4s_____- 1931/M-$ 891g 9519] 98 J’ly ‘OS)....1.... .... 

Improvement gold 5s.---1928) J-D| ---- 914] 90% Oct '13/-7--H 35 9g |jlnd 1 & Ja ist ¢ 4s____~ ~~ 1960) J-J| ---- 88 | 92 May'ls)...- 92 937% 

ist & refunding 5s_____-- 1955|F-A| 7 7212 71ig 71%s| 7} 67 = g4ig]] tnt & Great Nor 1st g 6s___1919 M-N| 102's 105 (LO21g 021g) 2110214 107 

Rio Gr Junc ist gu g 5s___1939| J-D} ---- --- 109 Dec '1z\__ } Pes: lowa Central 1st gold 5s...1938 J-D| 90 91's vilg Pll 1} 8312 99% 

Rio Gr So 1st gold 4s_...1940|J-J| ---. 77!2| 6112 Apr'1l)_---)) 222 Looe Refunding gold 4s______- 951mM-S| 51 62 | 52 52 14 52 G4 
Guaranteed .-....__._-- 1940) J- J] ---- ----| 85 Mch' SE peepee amestown Franklin & | 

Rio Gr West ist g 4s____- 1939/J-J| 78 80 | 78g 78% 7) 78 s5ty Clearfield 1st 4s_______ 959, J-D) ---. 93% a —-. oo ---.] 90% 94 
Mtge & col trust 4s A__.1949/A-O| ---- 75 | 73 Apr'‘ls!....|| 73 gL Kk an City Sou Ist gold 3s_.1950/A-O| 6 70 1) 63 «72 
Utah Cent 1st gu g 4s.a1917, A-O| ---- ---- >. a Ree \ Registered. .........- 50:\A-O| ..-- - . 63 Oc . D0 dtvehes** saps 

Des Moi Un Ry 1st g 5s_..1917|M-N| ---- ---- ek, Re ane Ref & impt 5s______ Avr 1950\J-J| O5lg 95t2) 94% Oct '13)....|] 94% 99 
Det & sack 1st lien g 4s__.1995 J-D} 84 --.-| 84 J’ne'l3)_...9 84 9 gs Kansas City ‘Terni 1st 4s_ -10904-3 924} 92 Oct '13)....]] 90 961, 
i, Civecckantndnakine 1995| J-D} 82 ----| 82!g Oct '13|_...§ g2 = gatg ake Erie & W 1st g 5s___1937| J-J 101g .. . .|10212 Oct 13).... LOLIg 10613 
Det Riy Tun- Ter Tun 44s_1961|M-N| ---- 96 | 96 Sep ‘'13)___. 95% 993 ae Oe Oe. v41)/ J+J} - -.204 [00 Aug’l3|-...9 97 102% 
Du! Missabe & Nor gen 5s_1941| J-J| 102 -_~-|10414 Meh ‘13!____/'104:4 10414]]. North Ohio Ist gu g 5s___1945,A-O} 95 1001s) 10414 J'ne'12) peedsee? sees 
Du: & Iron Range ist 5s...1957) A-O} 100 101 [100 Oct 13\--2-|/100° 100 || Leh Vali N Y 1st gu g 45gs_1940) J-J| 991g 100%|100!2 Oct '13,-...fA00 104l4 

Regis pared Chdneawanacce 1937|A-O] -.-- ----|10612 Mcn03}.___}/_... .._.]} Registered -__..__...... 1940, J-J|*100!g ___|10014 Sep '13/_._. 9100's 10014 

7 eee 1916\ J-J ee ee ee a Lehigh Vall (Pa) cons g 4s_2003,M-N] ---- -- 9314 Sep ‘15 --=-] YS'4 YT lg 
Du So Shore & At & Ss_-.-1937) J-J 99 ..-.-|1035g Feb 13}. || 1038, 103% |] Leh V Ter Ry 1st gu g 5s...1941 A-O} 107', 107% +r May 13)... R110!s 11114 
igin Jol & East 1st g Sa..1043) M-N er ae ie ae eile Registered ............. 1941,A-O A1llg Dec “ili... ~~ 

rie 1st consol gold 7s_- 20/M-§| 11012113 [111 Sep °13|___-|'id91, {75 || Leh Val Coal Co 1st gu g 5s_ 1033 J-J| 103! --_./102%4 Oct °13|_.._F102% 1051, 

NY & Erie 1st ext g asc2c1047 M-N| ---- ---- e00% d'00'R0 0s we SR Tae -J} 102%, 10619105 Oct '13}.... 9405 105 
2d ext gold 5s_.....-.- 919|M-S| 101 102 {103 Feb ‘13 ~rNias i03 1st int reduced to 4s____- 19331 Jj-J pak: Re a eee Se 
3d ext gold 4%s__-...- 19231M-8 99 .-.-|100 Oct *13)...-} 100 10014]|Leh & N Y 1st guar g ds_--1945 M-S| 84 ....| 93 J'ne'l2 on ses 
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iE ard gag bay ty 894-1944) F-A Hg 105 |1041g Oct '13\-7_ "| 1041g 10414}] Repub 1 & S 1st & col tr 48.1934 A-O} 103 103%103- Oct '13/_777|}102 703" 
jen refuna if # 48.-....19538) J-J 83'4 Sale| s5!4 89 | 6] 88 gga 10-30-year 5s st “1940 A-O| 89lg 90 | 9O Oct ct” Nagi 8gl 91 
a LM Bee Ter gu: Ss_-1930/A-O} 1014 1Uo_ | 1U6ig Sep 12). _|{Standard Milling 1st 5s.--.1930 M-N 88 } 88% Oct "13/7777 83a oe 
ex <: Pac 1st gold 5s._...2 U0 J-D| 100!2 100% 10012 10012\""" 1) 160 ~ 79714] Phe ‘Lexas Co conv deb 63.1931) J-J| 97% Sale| 97% 99%! 54 97% 101% 
2d gold ine bs..-----.-- q2000)Mch, 29 ----) 51 Nov 12)_.._\) 122. Union bag & Paper 1st 58-1930 J-J 84190 Feb ‘13 yO =" 
La Div is 1 Ist : 98-----1951 J- J SS oseal SO Avr ‘il... | Stamped “1930 J-J et ee 85 91g Jan 13 ic gl =. 
W Miu W&N W ist sud5s_1930/F-A) --.- ---- 110612 Nov 04)____||_... ~~~ US Realty & Il conv debe $s..'24 J-J| 80!2 827 83" s3 ff 1 aoe on 
Toi: O © Ist g 5s_2 22-1985) J- J} 108% 105 |103!2 Ovr "13! _ 102. joa, WU bat de ete tab a g 9S. 2 s So & e....- 1 50%8 89 
Wester: Div ist ¢ 5s 1035/A-O| 1021 lol Aue'l3 = 10614 ) ) ited & Refg 1st g 6s__.1931)J-J} ---. 30 25 Oct °13/....f] 25 27 
Ree ee eee A E i 8 iéaial10Ste See 3)... 10l lol U8 ikKuober 10-yr coll tr 68.1918 J-D) 102\4 Sale }102 102'4/ 33)|)100 103% 
K ee aeneerens 935 ~~~ - *U2!2/103!2 Sep 15) _. 10U 103!2]]U S Steel Corp—jfcoup ~.d1963 M-N)| 100g Sale} 995g = 1100's) 280)) 9653 102 
au & M ist gu « 4s----1990/A-O} 83% 84 | 86. Sep 115/272 85 yiigl] |S f 10-GO-yr 5s|reg ~--d1963.M-Nj 100° Sale| 99% 10's) 1] 98! 102 
Toi 1 ogg Ba a ene 3-3 04 oe te Uct "13... 94 99 “|] Va-Car Chem 1st 15-yr 58.1923, J-D)| 95 Sale| 94% 95 |} 32'] 904 98 
PoiS;1.& W priiene 3s, a Fa ee-- SO | St Aug’ ls!____|) 80 yitof| West Electric 1st 5s Dec 1922) J-J| 100 Sale 100 101 8|| 99's 102% 
Gesveer col pr lien § 3738-1925) J-J) ---- $4 | 54 Dee 12/11 |) | |] Westinghouse E & M sf 58.1931) J-J| 91 date] 91 9lis! 30] 87% 4 
Fioll tr én ¢ + aan acl te te ¢- > a - Hi _* . 1, 47!2 60 10-year coll tr notes 5s..1917/A-O| ---. 96!2) 95!2 Oct ‘13 | Y6ls 967 
Te ire te ae a : Fi ~ | Beelesies | See eee Telegraph & Telep pa 
1 sg ty Rey ff Ist § 4s--1946) J-D) -~-~ 84%) S412 Oct '13)____|| S4ig “sg |} Am ‘ieiep & ‘Tel coll ephone 5.5 8512 Salc 85'4 86 251 82 oO 
ter « el lst cong 58.1928 J-D)| 101lig --__/101 Cet '13 ----||1U0 1041e Convertible 4s_ "1936 ai-s 94 95 eo V4lo Oct ‘1 bd | 41 I 
Uni hese ee pl ee 1952)A-O| .--- 84 | S85leJ'ne 12) _. ee FO convertible 414s -_.1933 wi-S| 95% Sale 534 96's as 9514 rth 
*, tier <_"vhte ane z — F } Chicago ‘i‘elephone 1st 5s_.1923) J-D| ---..--- | 
ist road land grant 7 4s_1047)J-J} O4l2 Sale) 9412 9533) 157) 9412 yyae]| Commercias Cabie 1st g 4822397 ie 7 3. cul Siete Oe. 8s oe 
20-0 BISVEROU ~sseecenese 1847) J-J| ---- ---- | 9612 Oct '13/____|| 9612 ystelf Megistered _............2397/Q-J| 77 85 | 83!2 Nov‘ill_.--|].--- -... 
ny I oa AS.ccccccce 1927) 5-2 90lg Sale} 9014 —-9OIz} G1) s6% 97 [}Cumb'd LT & T Ist& gen 55.1937|\ J-J| ---. 96 | 96'g 961g) 3i] 96 100% 
Oo Ry & Mag waa si 8 08'M-S 90%4 9112 9Ul2 90isi 15) SS%g Y¥5ty]] Keystone Telephone Ist 58.1935 J-J{ 89 - Ylig Sep °13 gli 91le 
} se ty & Nav :on % 4s..1946/J-D} 91g 915; 92 Oct '13'____|| 91 943,]] Metropoi i'el& Tel 1st sf58.1918\M-N| 997 102 |100 J'ly ‘13_.__W]1 ¥ ~ 
— Line Ist ¢ 6s_.1922)F-A] 10913 1095;/10912 1091| ~”1/|108t2 1121g]] Mich State Telep 1st 5s....1924|F-A $ "9911 991 Uct ‘13,222 97 doLte 
Ast consol | Ss--------- 1946] J-J| 106” --.-/106% 106i] 3) 10312 109 IJ Y & N J ‘Celephone 5s g-1920/M-N| _--- -..-03'4 May lil eee ee 
Utah ig 4S. ----.-- 1929, J-D| S892 Sale| 891g 8913} 2|| sély g3ig/| N Y Telep Ist & gens f 4} S1U30\M-N| “O7ig naicl 9718 Q7Iel14ll O5% “Sane 
_ e, a sold 5s..-.1926 J -J 100 - 1105 May i — : si Pa: Pac Tei& Vel lst 58.......1937|d-d 9615 Sale 9616 963" He a 985g 
an ry Ng soeming ty rasenesiiee J-J} 86 99 [esxe sensh-stslamen aod South Bell Tel& T istst5s 1941) J-J| 96% Sale Obie 963, 4) 96! ee 
Conso! 48 Series 13. An STI Sere Fae 4 er "13 acl 93 94 || West Union co! tr cur 5s-..1958 J-J| ---. “97 97I2 Oct 13 a oe “ sont 
Vera Cruz & P 1st cu 4 448.1934 we SERe G85 be ; ca 13)....!| 93 3 Fd and real est ¢4 48..--1990 M-N] 8912 ..._} 892 89! 14) B8lp 96g 
Virginian 1st Ss Series A 1962 M-N “98 Sale 1 . - Lz ee ed Mut Un Tel gu ext oS..-.1941|/M-N owen Jone il 
st os wa 2|M- ale! 9712 98 | 16|| 96 98%\!1 Northwest Tel tu 44s g.1934/J-J! 90!g --..1 93 Jan 18 oe “93° “93 ~ 
MISCELLANEOUS BONDS—Concluded. : 
fe Ss: nie 
Bui & Suse iron site 1932) J-D} 901 90 Sen’ } fiiscellaneous 
Debenture 5s........ -""31926\M-S 7° ----| 90 Sep '13)..../) 90 90 }/Adams Ex “oll tr g 4s_____- 1948|M-S| 74 Sale! 74 75 10}| 74 827 
Coit & | Cogensfg 5s_. 1943 F-A 93 “95 a2 J at 13)....|| 75 75 Armour & Cc 1st real est4},s '30'/J-D| 90 Sale; 89% 90 j4|| 391g 92 8 
Co! Fuei gen 6s....... “i919 iA-N| 104 1061s one " 7“ 2| 93!2 Q¥lg Bush ‘erminai 4% QRscasce 2882) 0-0 sss Sh 1 Ate’ ....5 8 2 8015 
Coi Lndus 1st & coll 5s gu_.1834/F-Al 78 801,' 793, O ee tet |e Consol 58 -.---- ------- 1955/ J-J} ---. 92 | 91% Oct '13}____]] 8912 96 
Oons Ind Coal Me 1st 58..1935|J-D] 78 79 | 76 “Angas 777|| 222 88 Bidgs 5s guar tax cx--.-- 1960/A-O| 85 87 | 85% 85% 85 94 
Cons Coal of Md 1st&ref 5s 1950|J-D : 885 os Aur '13}.... | 76 76 }{Chino Copper ist conv 6s..1921|/J-J{ 150 160 [165 Sep ‘13 122 190 
Gr Kiv Coai& © istg 68-.h1919|A-O| 2.72 ” 110Be Ape A eae acnk Semel inspir Cons Cop 1st 6s (rects)..|_.__| 9412 Sale| 9412 9615) 9412 10812 
Kan & li C & © Ists fg $3.1951|3-J| 91 ~~~-| 91 Occ "13\-727| "Gi" "Ga" tnt Mercan Marine 4}4s-.-1922/A-O/ 60 6214) 61 Oct *13/_.._|| 5612 66ig 
Pocah Con Collier 1stsf5s.1957\3 -J me t'13)._..)) 91 98 [int Navigation ists f S5s-..1929/F-A) 76 Sale) 75 76 6l| 75° 70% 
St L Rock Mt& P 1st 5s..-1955|J-J| “7a7 86 Oct '13|__..|| 85 877]]Mge Bond (N Y) 4s ser 2..1066)A-O 
T ~ fee eoet oe J} 78 7912} 78 Oct '13)_ | 73 gol 10-20 yr 5s series 3 1962/35-5| .... | @0%e oe ae nn ae Sane 
enn Coa! gen 5s......... 1951) J-J| --.. 9810] 97% Oct °13|_.~ "|| 97 ope £ cin data. 2 ------~-| 9012 May 13}....|| 991g 901g 
Birm Div ist consol 68..71917| J-3| 100% 1011clLogi ck uol77 77 |] 2224 103] Morris & Co ist s f 4748..-1939/ J -J) -... 8812] 8612 J'ne'13 61 891 
Tenn Div ist g 6s_-....1917|A-O| 100% 1021511007 Oct "1al7777|| oo? 103. NY Dock SOoyr tat g 4s---1951/F-A| “72> 81 | 82 May'13\.-..|| 82 84. 
Cah C M Co 1st gu 2 68..1922/J-D 8 2|100% Oct '13)____|| 99 102 || Niag Falls ow Ist 5s.---- 1932| J-J 1011410012 Oct '13/_._- 
Siew Feel fone ten. 4antea) 88" 77" 103 J’ly ‘13(-.-7||103 103 ||Ontario ‘Transmission 5s---1945|M-N| “87” 90 | 87° Oct ‘13\..7~ "87 874 
Victor Fuel ist 8 f 68_.--.-1953|J-J9| ~~ -- “80 |80~ May"i3 -=25| “79% 80 eee eee Copper ist conv ts1921 a 108 ie?’ hes 8012] 17]| 88% 98 
a Lron Coal&C - Oates 4 ay One $5 1 1 7 
ists oke 1st g 6s 1949|M-S} “Oat, 94 | 93 Oct ‘13|----|| 42° 98 Wash Water Pow let 5s-..1039|J-J| -.. logigie2 Deo 14 we ae 
© price Friday; latest bid and asked, a Due Jan, 4 aa UST 
. « “Due April. ¢ Due May. g Due June. 4 Due July. & Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec, s Option sale, 
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CHICAGO STOCK EXUHANGE—Stock Record. 
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= —_ =o 
} - Range for Prevtovs 
STOCK S—HiGHEST AND LOWEST SALE PRICES * ontdean ae ock Runes for Year 1918 ver 9th 
Monday Tues Wednesday | Thursday Friday Week EXCHANGE : re poser 
eat ‘ie 3 meee Noo 5 Nov 6 Noo 7 | Saares Lowes Highest west a 
Railroads ? = 
* *25 30 | *25 80 | 25 380 Last Sale|28 June’l3| ...... Chicago Elev Ryscom120| 2412 J'ne 4; 30 Jan 3 * eed A a 
> © sale|7 ; D ref -100} 70 S'ly 16) 91 Jan 20 I 
*75 8512! *75 8512} *75 8512) *75 851g Last Sale|70 = July’13} ....-.. yt, pre ory as 83 Jan 14] 102 J’ne2s| 83 Dec| 104% an 
*90 9219] *90 9212] 92Ig 9212} *90 9212) *90 9212] *90 92lp 25)Chie Rys part of uge"""| $5 Sweidl S84 Bop sil 16% Now| 84° Jen 
282 20] 20s 80) 20 ee) Ae AT] re *7e| 77 “Ful “tislonte Rye part ct? “A"-2-| Ste J'ne 6] 9 Sep 2|| 6 J'ne| 11 Jam 
*71 8, *71 78, yi 4 2 2 4 4 eg : a Set tes 9 € fe. 2 51} Oc 57g Ja 
ope Ly ona 31, #23, Big; 92% Bly Lost Sale|2% = Oct'l3} ...... |Chie Rys pirt ctf Pr 7 ae Bg ‘2 =? an 98 | sate can ox 8 o 
®2219 2312) *221g 231g) *221g 2319] *221g 2312 Last Sale| 23 Oct'13 ekeaen | itansas ¢ uty Ry & eS 00} 37 4 Oct 27 33 Oct 31 | 40° Oct B0le Jan 
Cice OR Tcca® OE: Pesan. —_ aa Last Sale|38  Oct’13) --.--. Do eG et 100 tle Oct 7 ip Jams | 6 Mch| 11% Ape 
ee ge a en “100| 25 Sep22} 45 Mchis|} 35 Jan | 52 J ne 
*30 35 *30 35 *30 35 *25 35 Last Sale|31 OOEIG) acadcea eg win ern , . | 
7 - | Y aN 2lle Glo 31} le J: 47 Oct 
30 30% 2053 30 | 20% 293) 295, 31 | 29% 307%) 29 2953! 1,560 American Can_------ Le , avs ct = : 7 31 z ie) se 
SOg OO Ol tae Oe eee ete ee ueltba Osvia| ...- |Arcaiesn “Hadiator.2100] 400 Oct 16] 500° Feb 11|| 328 Feb | 405 J'iy 
400 «....{*400 ....1%400 ««--/9400 8 <«.<..! Last Sale\400 Oct'l3 o---- American Radiator-- po a suet ian wee 4 $1 Jen {185 Ate 
*130 ence 130 130 *130 owns #130 enue *130 snwat ane dimedits 30 Do - va eT 28 Nov 6 55 Jan 13 45 Aug 61 Oct 
= Si ae 2S Si. = * - = =a) eee Shiphalaiag..-i 5 82le Nov 7| 1039 Jan 2!| 100 Feb| 105% Oct 
cae oor | cece aoe ee Sr sate aay ee sae oe aN or ase ee ee 100] 120 * Oct 14| 139% Jan 3|| 138 Dec| 198 g ich 
120% 121 | 12034 120%! 1203; 12034) 12114 12114) 12112 12112) 2. --.. 235 Amer Telep & Peleg. -1\ 5 ee 4 co oy ae eet ee ne 
sai, Fe ee, Sl stat, Se | Stam oe a el gis ~ 5G 4 ne toe anet. ica 100 7315 y'ne10 897 Jan 6 77 Mct 95 ne 
*75\4 76 *7514 76 *75\4 76 *75\4 76 74% TO cosa wane o st pref----.- : J 89%, J Ps t pth - 
040 53 | 049° 63 | 46° 57 | 948° 57 | Last Sute|52” Beptid| .....|Cal & Chic Canal & Pies Se Go! fete tell St lckl se cue 
G1% 51%) 951 51%) 951 Sits] 50% 51 | 50% 511g) -... -..-|  256/Chic Pneumatic Tool-100) Avis J nett) oe eo ii || 184 Jam | oo dene 
217 217 |*210 215 |*210 215 | 215 217 |*210 217 | -... ~... 10 Chicago Title & rust pe 4 etal 168 Ben 29 sab Jan | 140. Mom 
139 139 139 13912; 13812 140 138 13914; 137 138 137 137 658;Commonw'th- penile 7 ane 10 161 (pe 31 om tee Site tems 
*93, 10 93% 934) 91g Ole 0%, 9% oe 23 : "8 a. pete hale | renee weet} c ade 1618 wen 2 7S pi 
Mice tenet awa bdaw ast Sale\7 FIO chides | oO POlcuwacscce UY! 2 é a | > A J 
“95 05 | “O4ig 95 | “G4ig O41g) “941g “O4te] 03 G4le} 921g 92Ie 300| Diamond Match- ---- 100) 90 Oct 24 11053 Sep a 103 iy 111% Seb 
21 21 | 29 22 | #20 22 | #20 22 | #20 22 | #20 22 ie Goomeen (2.5) Coma TOs) st asl Sete Out sil OF iben| toate vlan 
*98 99 | *98 99 | *98 99 | 998 99 | *98lg 9912] 99 99 50|Hart Shaft & Marx ered 04 deena bn Det ti Se Dae) tee se 
bs ° | *6 2 68 58 5812 59! 130 illinois Brick -~.----- - oS NOV G /olg Jan 3} I pe = 
peo bias ed ad been oom ail Lowi Last Sale|107 July'l3 rae Sa ee of 190! 100 J ne 12) 115 Jan 23 105 2 Dee = 3 ~ 
ob, et A Wil CT Oe A ig’ Ry A Vi 6 Last Sale|}763g Aug'l2) ....-.. Knickerbocker Ic - wee cee wo ~~ on la o-o ne @ ~~~ Ge bs tre 
#120 123 |*120 123 e130 13 [120 aga [e118 122 | 12012 120!2| 100 Nationa! Biscuit-..-- coal ire Suara) tas Gan tail datteGor | inane aa 
116 120 |*116 120 |*116 120 /|*116 120 Last Sale\117_ Oct’l3: ...... Do ITC! ~~ wcccece + 4 : jJ c 3| 138 Oct + 103 4 - h 135 4 Sep 
18412 13434) 13434 135 | 135 135 135 135 eee 365| National Carbon....1 +4 te BBY ie a 30 $F “es ee 4 
©1143, 120 |*11434 120 (#1143 120 |*113 ._.- Last Sale}i15 Oct’l3 ...--- . Do pref. -- «== 100! ae stow | as Jom 29 Bg sy |2 a7 Age 
*32 34 33 33 | *32 34 *34 351g) *34 BME cate edde a ror dared. ibe I a ee ee 
1233; 1233,| ]235e 1233: 123 1231,| 123% 194 | 122 J231e| 122 102 |” 674! 's Gas L&Coke. | ioa J’ 30 Sep 23); 103!g Jan | 122%, Oct 
123%, 12334) 1235, 123%! 123 12314) 123% 124 | 122 12312] 122 122 674| People’s Gas L&Coke.100| 104 J'ne10) 130 22% 
7x13 7812] 7Slg 7Sl2| *78 7912} 78lg 7S8le 78 + 78 4 ee ea O0le Jy es init eg A = ees A>, peo! 
94 94 4 94 *94 Te fuaae OS Sees ) Ie he O PpPel..cccccce ot . | 4 Apel} vs oH nae 
*20 23 30 23 7) 2 tu 6 Last Sale|20 Oct'13 aoeed] Rumely COMMAR..0203 82 is re “ - A ee . 3 pe Dec me. ; ae 
%47 54 47 54 *47 54 “spies 54 Last Sale| 45le Bege' is! occa | Do pre eee Be 2 —_ ac P+. — 6 | <a" ely ee ee A 
17434 17514) 17434 17614) 17454 1751s} 176 17719) 174 177!s| 1741g 175 3,485 Sears-Roebuck com..100/ 155 Reed} sae 2 4 7 | Seek Sent tee seen 
S33. 68BRie*.... 193 1%...c 199 name SEU BOL S20 ceed Sane 50 Do 7 ees 100) 417. fay 9) + Ha rob i3| tn rH 4 ue 
a | ae 1 176) 8 SOT acca dane 50 Studebaker Corp com.100) 17% ad 5) 4 al 3 —* ani Ofte hue 
*70 72 *70 72 *70 72 70 70 *63 74 cose anne 50} Do pref ee. Ts bod 5 Tener ms y Y a ont a inp ee 
10473 105 | 10453 105 | 10453 105 | 104% 1047] 105 1051s) 10473 105 601) Swift & Co.-.-.----100) 101 J’ne1l) 107% Bo Sil stat sen | ae” eee 
260 265 |*255 265 |*255 265 |*255 265 Last Sale\260 Oct'l3) ....-. |The Quaker Oats Co.100)} 195 J'ne 12 280 Fet 5 34 ‘ 2 — 
*102!12 104 |*102 104 | 10312 104 |*102 104 |*102 104 | 103 103 | 28} Do pref......--.100| 99% J’ne24) 103!2 ion a nts PM sh fev 
20312 205 | 203 20512) 209 218 | 2131g 217 | 205 210 | 205 210 2,048; Union Carbide Co...100) 1481, J'ne] )) 218 Nov 4) 1135 fay} 23 
Zl eaen®” geeel bhike eens Last Sale\6 BET cheass | Do aE 514 J’ly 31 6le J’ly 9|| -.-- -n--| - aéaa 
Csen Mixes 8 iMeees 0 Pcs 8 Last Sale\itg July'13, 222... |Unit Box Bd & PCo-100) 1 Jan 17) liz Feu 10) May] 175 Jan 
56%, 57 551g 56 | 55g 55le] 555g 56% 541g 5Gle) 543g Hbdq 1,285 US Steel com.-.~--~-100 50 ] neil 6854 ta - 3g feb 8 2p 
109 10914)*109 1091, *109 10914) 109 109!s| 109'g 10914/109!g 10914) 166 Ward, Montzg’y & Co pret) 10512 Feb 19) yt Sep 17| ‘ge go= ones phos 
Cisne Olgi*__ 2 Ole} #2. 91p)*_ 22 Ply Last Sale\10 = =Aug’l3) --.... Western Stone...... es 9 J'ly 22 1412 Jan 2)! Sep 5 3 
PSD OR re Prem Micke: otis cena Last Sale|918% May'l3! ...... i Woolworth, com... BOG, Ore Monee. TE a2OG BY cacs socal -s--tacwe i 
: . | Dte.denu Kecora | 
Captial |Surp. ¢| | 
Chicago Banks and Trust Companies eanem, —| Ulta | | 
Dtvidemd Record (OUs om| titted.) | 1911. | 1912. | tod. % Bid. Ask. 
‘aptal |Surp. % { | pninte _ 3 hag 
NAME, ya Provite t In In Per-; Last Pata. | Southwest Tr&8 $200,0 1$25,7/ Ore. Jjuly 5 | Ma a be Te = 
(00s om tied.) 1911. | 1912. | tod. 7 Bid. Ask. pene atl dye ary ae 01 “4° | a ye net as $ 145 180 
—|- aoa : e =UU.U + . i o. 
rican State_- 200.0) s$151,8} 2.2 245)... Sep30'13,l12w 220 __- | Union Trust Co__| 1,200,C) $1,657,2) S&ze | 8 Q M |Sep.30 Sk fie Pees ee 
Seen betensl nes oor . 62,6) 6 None | An jJan ‘13, 6 |150  -.. || WestSide Tr&Sav 400,0) 8137,6) 8&2e | 8&2¢ |Q-M Oct. | a 3 ae ang 
Capital State. ._- 200,0) 20,9 Org. Jian. 27°13. |¥.95, p.1585)105 110 || Woodlawn Tr& 8} 20.0) 107,8 9's} 10 | QV jOct ‘13, 245 215 22 
Central Mig Dist- 250,0| —_833,9| Beg. b us. Oct,7'12| V. 95,p. 944,139 144 ’ | 
Cont & Com Nat-./21,500.0 410751 7| 10 2 os |Oct. * by ices ant . — . 
Corn Exch Nat...) 3,000.0 46,568,7| 16 1 Q-J (Oct. ‘13, ‘ . 
Drexel State... __ 300.0) 118.9] 6 | 6 | Qd\Oct. "13, 145 215... Chicago Bond Record 
Drovers’ National’ 750.0) A&407,5) 10 10 Q-J |Oct. '13, 244,250 260 seesaiiaiie ee ee iad 
Englewood State. 200.0) 57.8) 634 3 & Oct. 13. 2 175 173 nS 
First Nationai___,10,000,0 2121496) 12 M'Sep 30°13, 4!4 4: < ! s | . 
First Naticnziew'd) 150.0} 4243,0) 12 12% |Q-M Sep 30'13, 212 330 __- CHICAGO STOCK | Inter- Price a 8 pte oo 
Foreman bros...) 1,000,0! #568,8) Private Bank |_......- o-= <= EXCHANGE | est | Frtday Range or = | y A 
Ft Dearborn Nat_| 2,000.0) A964,8| 8 3 | Ss jes. a; a ae Be Week ending Nov. 7. (period) Noo. 7. Last Sale __| Ye 
Halsted St State- 2000) 27,8 Org. Niov 3 RS } ancien 
Hibernian Bk Assn! 2,000, 31,197,4| Not pu bilahed —seje note (fj) | Y) = Bia Ask! Low ™ Rais No. ~ a 
Hyde Park State_| 200,0} $45,6 Beg. b us Aug ‘12. |V. 95, p. 273. 132 136 Am Tai & Tel coil ds....1929/5 an aeeinds ty o A a 80% Dit 
Irving Park Nat-- 100,0} 12,5, Orga mo. Feb "12; |\V. 94, p 465. 115 120 Armour & Co 4}5s.....- 1939\J -Dit..-. 90% A ; eis —, 8 
Kaspar State___- 400,0) 217,5| 10 10 | J-J Juy ‘13, 5 |237 242 Auto Elec 1st M 8... ..-1923) res 175 77 fay 4 rs) Ea|core)es-0m oeoee 
Lake View State- 200,0 fe e--- |Q-J Oct 13, 134/110 116 Cal Gas & tl unif & ref 5s 1937 M-N Ts ca ota 97 961g a wane -~ass ire 
Lawndale State._| 200.0) 359.4) ...- | ...- | Qu Oct. "13, 2 [215 225 Chicago City Ry 5$.....1927/F - A] 99% Sale| 99% outa dg ha 
Live Stk Exch Nat! 1,250,0) 4627,3) 10 |10&2e Q-M Sep.30°13,3 (255 253 Chie City & Con Rys 53.41927/A - O}f 7812 80 73%g Oct aa = on 
Mech & Trad State 200,0 55,7| Deg. b.us.Aug 26°1\)’ V #5, D 593/130 135 Chicago hiev Ry 5$....-1914)5 - Jit 94 95!lg oes aaa _— = 8 oe 
Nat Bk of Repub_| 2,000,0/41,515,3! 8 s QJ |Sept30'13,2 214 216 Chic Pneu Tool Ist 5s_.a1921|J = J/f 9014 Sale 90g a 7 os 1008 
Nationa! City__._| 2,000.0 243,0 6 6 Q-J Sept30'13 144 167 170 Chicago Rtys 53 eeedaccece 1927 F-A 97 Ig Sale 97 re 90 94% 
National Produce 250,0| A117,1 6 6 Q-J Oct. 13, 14s 167 172 Cale RYO Bscaed series A" A-O}t 92 92le 92% Oct r. a 771 + 
North Ave State- 200.0} $104,8 7 7 Q-J Oct. "13, 134/156 142 Chic Rys 4s____. series “B'\J -D/it 78 7914) 794 ae 53° 93 
North Side St Sav 200.0 14,4) 6 6 Q-J ‘Oct. ‘13, 1} 130 135 Chic Rye 40...06 series “C ¥ -Alf.... 9412) 93 Sep hae 9 
North West State 300.0 63,3) 5§ 6 | Q-J Oct 13, 1%4|185 190 Chic Rys coll a 1913 P21 wean asoek Coe = aslooio*eg* “Sere 
Ogden Ave State 200,U $11,0) Org. Nov. 27 "12 |V. 95, p. 1944 100 109 Chic Ry Prrm Meg 43.1927 J- Jit 65 74 oe - a = 
People’sStk YdsSt} 500.0/ 109,6, 9i4| 10 | QJ Oct "13, 245253 260 Chic Ry Adj Inc 43_..c1927|Mayl|t 497% Sale 497% 50 ce ae 
Second Security _- 200.0 $21,7| Beg. bous Nov 1'1l v.93, D. 1235 ==> x2 Chicago Telepuone 5s..-1923 JjI-D 99% Sale 9912 7 2 8 
Security _....... 400.0) 2171,5 6 6 Q-J Oct. 13, 2 |250 258 Cicero Gas Co ref G m..1932 J = Jit 92 96 96% tae PO “+55 “ans idee 
South Chicago Sav 200,0 138,5 n 8 Q-J Oct.'13, 2 [215 — Commouw-Edison 5a..-.19438 M- 5 , 100% Sale} 100%, - 8 ; : ‘8 saan 
South Side State- 200,0 25,4 6 6 QJ Oct ‘13, 144/130 135 Commonw Elec 53...01943;M=— S|$1003g _...| 100% en = bn. 
State Bank of Chic) 1,500,0)s2,709,2) 12 12 QJ Oct. 13, 3 1399 393 Cudahy Pack Ist M 58...1924|M-N t..-- 100%; 9914 June'li nas ae ae 
State Bankoiltaly| 200.0) A54,4 Beg. bus.Aug 19°12 V.95,p.523/141 145 Dia Match Con deb 6s...1920/....- $103!g Sale| 103'g 10313 0254 a 
Stock Yards Sav- 250,0| s259,0 8 10 {QM Sop.30'13,4 {300 -.. Gen Mot 6% list L notes.1915|A-O/]t 98 99 99% Aprli'l2)----).. 2 Lease 
Union Bk of Chic. 600.0} 8180,3 6 6 |IM-N Nov 13, 3 175 179 int Har 3-yr 5% g notes.1915|F = A] .... ....] 99 July "13 coast OO 99 
Washingt'nPkNat 100,0 23,2 6 694) Q-J Oct’ 13. 236/225 ... inland Steel lst M g 63..1928)..-.-. suas anand DOO GREE bbl nccdlss ca jeans 
Central Tr Coof fil) 4,500,0\s2,211,0 8 8 (QJ /Oct.’13, 244 217 219 Kan City Ry & Light Co sa 
Chicago City B&T; 500.0) 379,5| 10 | 10&2e} J-J July ‘13, 6 (300 330 OO cabtadbenniantdeasn 1913)M=-N] .... ....| 90 Oct "12)..--].. 2 220 
Chicago Sav B&T} 1,000.0) 8262,9 6 6 Q-J Oct. '13, 14%4)|142 147 Lake St Eli—Ist 5s_____- Beene @ Ot case acco 75 Sep’ 13 “aoe 75 87 
Chicago Title & Tr) 5,600.0) #2,263,2 s 8 QJ Oct 13, 24% 208 213 Metr W Side El lst 4s...1938/F — Alt 79% Sale 79% 7934 . < 82 
Colonial Tr & Sav} 1,000,0; 8501,6) R&2e | S&2e | QJ Oct.'13, 1L4tj/175 179 Extension g 4s__..___- 933|J - Jit 77 Sale| 77 77 761g 81 
Cont% Com Tr&S 3,000,0/8 1,972,8| Not pu} blished|—se ¢ note ({]) } a) Mil Ei Ry & Lt Ist g 58..1926|F — A/{103 10419) 1047 Apru’l2 er) «cose 
Drovers Tr & Sav 250.0] 8187,5 8%} 10 | Qv lOct. "13, 236/257... do ref & ext 4}48__1931/J - Jit 94 9419) 95 Aprii’12)--.-)-- - 2-0 
First Trust & Sav) 5,000,0/s3,441,7} 16 | None |Q@M/|Dec30'1l,4 |... -.. Morris & Co 4}48......- 1939/3 ~ Jit 85 8612) 861g Oct "13/..-. 89 
BtDearbornTr&S;} 250,0) 827,4)Beg. blus.Apr/3‘11|V.92,p.9298 |... --.. Nat Tube lat g 53_.._.__. 1952|M=-N) 2. ....| 100% May'l2|..--|...2. . 200 
Franklin Tr& Sav} 300.0) 118,7/Beg. bjus.Apr/8'12,V. 94, p.1030/160 163 Nor Shore El lst g 5¢....1922|A-O/$_... 101 | 103% April'12|..--|.. 2 _-... 
Greenebaum Sons} 1,500.0} $185,838) 2 10 | QJ Oct. ‘13, 235]... --. do lst & ref g §3_..1940/A-O]¢_... 99 96 Aug'l3|..--| 96 100 
Guarantee Tr& S} 20,0) = 452,0) ___. 6 | JV |July 13, 3 [150 155 Nor Sh Gas of Ll! 1st §8..1937/F - A]... ....| 9512 Sept *18| .e-a}ee.ce .ccce 
Barris Tr & Sav_-| 1,500,0)82,456,3) 12 12 | QJ Oct. 13, 3/450 --. North West Ei Ist 4s_...1911|M- S| ___. _._.| 100%4 July "ER scccles se _ aces 
Home Bank &Tr-| 300,0) —-82,2/Beg. bjus.Apr/10‘l/1.V.92,p.1004 148 152 N W GL & Coke Co 58__1928)Q-M/t 99 100 | 100 Sep'l3/..--| 9912 100g 
Dilinois Tr & Sav_| 5,000.0's10607 2| 16&4e| 16&4¢) ¢ Oct. '13, 4 (480 490 Ogden Gas 5s_.____...- 1945|M-Nit 95 Sale 9514 931g 97 
KenwoodTr&Sav; 200.0) $8113,3) 7 | 7&2e | Q-J Oct. '13, 134/180 190 Peop Gas L & C Ist 63...1943/A -O}] __.. _...] 11512 Sept "12/-.--].. _- 
LakeViewTr&Sav; 2200.0 94,6 6 6 | QJ Oct. 13, 135/172 185 Refunding goid 5s..__. 1947|M— Sit 9914 Sale| 99% 9914 5| 991g 102 
LaSalleStTr&Sav} 1,000.0) #300,6)Beg. Dius. Majy'10)_______. 99 105 Chic Gas L & C Ist 58.1937/J - J/t101 Sale! 101 101 2} 100 103 
Liberty Tr & Sav. 250,0} 27,9)Org. Diec. 6 |’12. |_....... a Consum Gas ist 58....1936/J -D|t 99 Sale| 99 99 2} 99 100lg 
Market Tr & Sav. 200,0 830,9| Org. Sjept. 5 |'12. |v. 95, p. 593/117 119 Mutuai Fuel Gas Ist 5s 1947/M-N\|t 99 101 100 Sep ‘13}..--| 991, 100% 
Mere'ntileTr&Sav 250.0 853,4| Beg. bius.J'ly|1°12\V. 94, p. 484/160 163 Pub Serv Co lst ref g 58.1956/_...- t 88% Sale| 887, 887s 8] 837g 97% 
Merchants’ L& Tr) 3,000,0|87,287,7| 15 16 Q-J Oct. '13, 4 (434 437 South Side Elev 44%s_....1924|J - Jit 91 92 901, O14 3) QOlg 93% 
Michigan Ave Tr.) 200.0] 872,8) .... | .... | Q-J |Oct."13, 1%|130 135 Swift & Co lst g S8...... 1914)\J —= J| 99% Sale| 99% 994) 10) 99 100% 
Mid-City Tr&Sav; 600,0) 112,5|Com.bjus. Ap/10'1/1.V.92,p.1004/212 220 [ri-City Ry & coli 
Northern Tr Co.-| 1,500,0/s2,960,6 8 Q-J |Sep. 30'13,2 |316 322 trust ilen s f 58.......1923)A-O} .... ....| 98g April’12/..../..... .... 
Nor-West Tr&S_| 250.0) 151,4 5 8 | J-5 \July 13, 4 |298 305 Union Elee (Loop) 68....1945)A -O} .... ....| 85 Aprit’l2)....)..- 0. 52... 
Old Colony Tr&8S; 200,0) y52,8)Beg. biusJ’ne|i 11)V 92,p.1537\110 116 U 8S Gypsum Ist g $8....1922|M— 8] _... ....] 100 May‘l2/....|.. -. ..... 
People’s Tr & Sav 600.0} h243,2) .... 8 Q-J Oct. '13, 24/290 298 Western Elec Co 5s.....1922|J - J|¢100lg 1 991g July '13).... 691g 101 
Pullman Tr& Sav; 3800,0) 280.4 8 8 | QJ |Oct. 13, 2 {180 -.. 
Sheridan Tr & Sav 200.0 SOR nace 3 Q-J ‘Sept 30°13,112 145 149 Note—Accrued interest mus|t be ladded to all| Chicago price|s. 

















* Bid and asked prices; no sales were made on this day. 
§ Sept. 1 1911. qt 


oe Friday; latest price this week. 
Due June. c¢ Due Feb. 


4 Due Jan. 1, 
eapital. V. 97, p. 155 


k New stock. 


r June 4. ¢ Dec, 31 1912. » Ex 24% accumulated dividend. w Increase in capital to $400,000 au 
V. 97, p. 1000, 574. y Aug. 22 1913. 


with, 


i June 5. 





n August 


28 1913. 


z Sales reported beginning April 18. 
s Capital increased to $300,000; V. 97, p. 705. 


h Oct. 211913. # Oct. 22 1913. 





thorized Sept. 24, a cash div. of 75% to be 


t Aug. 9 (close of business) for national banks and Aug. 11 (opening of business) for State institutions. 
vidends not pubiished; stock all acquired by the Continental & Commercial National Bank. 
¢ Extra div. 4 Capital increased from $600,090 in September 1913, the October 1913 div. of 134% being first div. on new. 
¢ Dividends are paid Q.-J., with extra payments Q.-F,; 

declared ia coanection there 


+ Ne 


Due Deo. 31. 


1346 


BOSTON STOCK EXCHANGE—Stock Record. 
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SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKs 
Qaturdcy , fonday | Tuesd of the BOSTON Six Rang- Since Jan. 1 R 
Nov. 1 ay Vednesday | Thursday Friday Ww iy STOCK Yn basis re’ eS ae 
Nov. 3 | Nov.4 Noe” | "Noo 6’ | Nov. 7 | Shares. saeEANeS eh ona Se 
Lowest Highes: Lowes: . 
Os 92% 01% O14) = || 92 oat:| eat vit] Mh Ott) afAteh T Raliceads | 
“4 4 4 ' * mi of a | hed o cS 
gre el tar Be. ‘ 2004 oan Pt, at og. not ‘3 59 ue pret — pe “ive 23m foe ~ ae aed 2|} 1037, Feb | 1114 Oct 
~~ ~~ 2 4 83 : oe? an | Ros Re ther 4) Soston & Aloany___- 3g Feb 4// LOliy Nov} 104t4 F 
#185 - *185 155 : 82 83 €"': $83 $3 § 323| duston EI y----100} 190 Apr3:| 215 Jan 2}} 21 : 104t4 Feb 
4" ; 183 185 | 184 184 |* et n Elevated____- 1u0| 8 ‘i 21l'9 Sep | 222l2 Apr 
i ec [™S | tah TE [tht [ae Tat | ll oeae & Semele EES Pa ds 
* "377 H wis wanultecss SOOT x : ¢ Maine____. 100 nel: a eS - an 
on bo 0 15 ' 7 15 Last arli etic eae 1 seamen & Providence_100 250 Seay as — 3} 94 Dee} 100I2 Jan 

a. = 59 o ' (059 63 Tot Sale| i0- pico I ae omen Suburban El Cos- 7 Sep 2 1612 Oot a De a Apr 
339 <== ' bace ~ ae Last Sale|? May'l3| _.....|Boston & Wore Elec Gos. 5712 J’ i} 6S 7 ny 

oaks B a9 20 ‘ 330° «40 coe =. \50 ol éhoeke Boston RW Wore Elec OCs-_ ; 2 oor Ps *. Mos 7 70 Dee} 80 J'ne 

*104 *104 a H *162 164 162 162 |*162 164 ~~" 90) Chi °; OPE. sccccndees- 39 Oct 29) 45 * ioe : mi bec 1212 Jan 

en00 | 500% aan eeee cons] Ero Sole|104 Oet'18 ee jt edits “100| 162 Sep 29| 168 Feb ia] 103° May 170 Jan 
* sens ease ' <ene 2001s] 200's 2091s tach 5 |g PION, tedacer gt loaded 2 Ollg J’ne: N71 Oct a 
ih aes MR MR re cc a Me ee a PC Oe Bg 
* 1 sno ' 1201s --.-]#116%2 ....|*119!2 3 pret-. ..-. 10 0 93 Oct 29) 1: 11 at — 

%, = 100” a 100 *85l2 $7 Last Sale su 06213 ee ed & Elec sumpd _100)2115 pty 128 Feb 10 ae be i. 

lll 1119] “iiie 111 ' Mase 100 Last Scle|100 Oct’13} -..--- Mai pref—_-______ 100} 82!eJ'ly 11; 838 Sep 20 x3 “<9 at oad 
7 68 67 2 a 2 : oa 11! *11l4 12 *11 12 "9370 Sean Biceeae ee eae 100) 100 Apr “ul 110 Men 13 125 = ae oy 

1 ' 6 68 67le 671e] 67 4 7 Yos...100} 114 Nov ! Fr : 1 vg May 
wT Mg] 193 1 3-25 S, fon| S12 gral Sole Siu] @29KN YN We stamped 2100| 67 J-ne2s| 79 Feb. 8|| 72% Dec} 83 Feb 

110. ____/*110 Bom: ' .. 1.061 96 14 96 1 | 68/258 . De a. 100} 80 Nov 3} 130 Jan 9 136° Der 14235 os 

ad TAR Pee Ls i | 4 os) 0 Nignts ~....--.-- 88 N = , ; 2 
a? ei a ae inn ies (e038 St OnS eet Dt He<eo0- i63| ite Nov 3] 190° Boo till lasts Oot | 14a dan” 

*150's 15075|*1495s 150 ' Bes..4 ane e3 34 | #30 «6733 | 10 tution, acel ------- ens = Jans! 17612 Feb 11 173g ~A 87 oe 

8112] *811g £2 ' 901g 150%; 15038 1503s} 14873 148% 28)/Union Pacific..--~~~ 25 Aug2Zs!| 33 Mech25 4l , - 

e id ' #22 821, : ig eee 10 te Jean 13 4 <0 1 Jan 7 =Jan 
+09 69%,| 69° — *125 129 Srast Sale|130, OCT ’ Nomen & eae 00 "30's Ine 10 "p0ts yo oil ‘ate Sap 93% a 
nese SP Tesec 89 ' 69 69 *69 70 | *69 7 a: West End St ass....100 127 Sep 6] 150 Feb 27 1:0 3 tean ‘g Dec 

89 89 96 90 G0 90 1s3} Do Be ee te He 4 pd 3 S8llg Feb ¢ SU Oet ri Reb 
a wie & ' P ae ly 15) 100 Jan ¥6 Nov] 1lU3ig Mcb 
91 91 p ' #4310 443:,/*# = 4515) 44 4 iwliscellaneous 
e212 3 | S2tg 3 Ooi; tu] 340" Otis] 1 OT sae ee eee oe fe ee ee 
1612 17 | 16° 1855 H #212 3 Last Sat Oct'13 ag Pm —— Seen secs 00! 90% Oct 29} 994Jan 2]| 98 te 63% Mch 
10914 1093s} 10814 109 ' #16 1612] #1612 17 | *16t2 16%| 65| Do ene Service. 50] 2igJ’neil| 4%2Jan 3}| 3 Sank me 
113 114 | 118 114 ; 108!2 1091} 1085s 109 | 10 ‘g 109 161| Amer Ph --------- 50} 16 Nov 3| 23%; Jan 11 14 Mee Sig J’ne 
120% 1211g| 125g 1211s ' Sime tated ta; fated totic tnt 60| Do _ pref iéetin=--100 1S feet eee at tian Dee 13358 ay 
Pn ge em H 2073 12112| 121 121%| 12) 121 | 2,430|/Amer Telep & Telez- 110 J’ne 9 1174 Feb 1]| 11414 Dee | 1233 

75 75'3| 75% 76— ' “Ses Sin st Sole p17 ix J’ne "13 "._.|Ame elep & ‘Teleg-100/ 119% Oct 14) 141g Jan 3 13719 j of 
*.... 60 | 60 60 ' 75% 75!2) | 75'4 75 oe he teak tee) a tee | ee soll ‘22? Now| 30 Mek 
*9 *59 60 |* : 4 8 De. Re eee 100 a> © $ <a é Nov 30) Mech 
*3 10 "33 10 #93 ...| Last! 6 0 ‘et oO co 30| Amoskeaz Manuiacturing| He May27 75 . 4 ia a3 cael ane 
#1614 17 | *1614 17 ; *3 To | 10 | 8% sigh a4 ee pref. ........... 92% J'ly 23) 100 Jan 23 Lid Nov] 54 May 
*10 101s #10 4 oo ' rn 17 | *1614 17 | 16 8 ons $ 14 é y hotggs t= W Is8 L. ido! 5 Jan 10 21, Aug 23 ~ ‘ = = see 

26412 2651) 2651 26512 H ( 1015 Last 'el10'» Oct'l3] 6) East B er.---.-.-- 100 10 Jan 7 191s Aug 25 10! & e 

o role 2 55; sxi.| ona <« a .--| &as ‘ ; we Ss 2Aug{ 20 Jan 
14012 141 13912 1407 : 265 265le] 266 2 | 2 O67 ‘7 "i6a|Eediso 3oston Land... 10 9 J'ne 5| 15 Feb an 
. 2 3910 ° Hp 261 2| Edis Elec Lh ox , <P be 1034 Jan 171, M 
69 a9 99%, or: ' 140 14010] 149 140 1212 1402 aiiGe ~ Bi 1m__.100|) 257 J'ne 6] 2882 Jan 1( 2721» Se : ; May 
91%, 92 90 92 i : “99 100 | «eo 100 | «99° 109 3) pt neral Klectric_.. 2 “j00! 130 J’ne10| 186% Jan 2 188 2Sep | 300) Mech 
9112 9119! #91 92 ‘ 92 92 | ¢2 92 | 91% 92 | 52)McElwain(WH) Ist pf 100) 95 May26 adan 21) 155 Ja” | 189 Deo 
e2 1612 aif . pi ont 32's 9244) 92 at cet ed $63 MassacnusettsGasCos1 01) aT aot ——_ 13}| 103 Apr 107 Jan 
*3 7 17-217 | 217 217 | 216 217 -| f2). Vo pref.----...- 100! 8 nels! 955 22)) Zd5lg diy | 95 Oct 
on ‘ts | oe co el Haee Tlaas he Mol 3A piccpennanee Lino___100| 209 y Eee 225% Aich24|| 9s Dec | 98% Feb 
©1391, ____|* ' 65 65 ea? . = N i. Cotton Yarn....10¢; 17° A ans Zlo Me lp J'ne 
152° fasizleise isa" ‘ 139 1391s] 139 139 sa 40 2 13814 DG) ile ese 106| 637 ADE ° iets ee ll 90 Dec} 105 Jan 
a —- | s. 16l2 ' *152 153 | 1521 152s 102 (153 ba - ian ee a 1007136 J nels! 160 ‘ Hy sant see m9 ee 
104: 7, 4 ' B nsnsl 920 isl 916 O------.-. 100) 14915 S , ot ikke * deem cb 
op 7 . rh 4 H aoe 1047, 10419 saoett 10% aa sac pores Buston- ele... 10 141 Agr 18 st . oo 27 | st? he + ant 
#26 ____| #2 3 26 26 | #26 «26% «23 = 26 2s|Swift & Co.--------- 100] 101 J’ne12) 108) Men esis Jan vs Apr 
*99 1 , : #296 «.._.| 26 26 | #26 <0 2; Torrington ......... 25! 26 Sep 15 . 5) YSlp Jan 109g Sep 
15015912 etl | RO gid am 26/125 cz al 201 ,BO, (prefa----2-57 25, 26 Seb t] tdeeanl| oo ee 
Ste 4812) 48 = 4i H d 73] 158 157 | 16512 156 | 599)U 25 4J'ne 6] 2 Jan 4]| 85 Je - vl 
©2714 277 he, ' 48 48ls! 43 8 156 | 599) United 2, Sa 100} 147 J’ne2 2 980 4) 55 Jao 334 Apr 
son sen| at eel 272 27's) #2719 48 | 43° eu] 655|Un Shoe Mach Corp 25| 41124 Sas) Ste See, ll dt Tae t ahd dae 
1 3 56 FeAl. cate +4. 72 ee : oR: aes > An ‘ 4614 Jan 57le Au 
06 106 | 105 105% = 105 10513 A+. sass Rt, lg} 3,679)U 8 Steel Corp____- 160 ey Ponce aot rev S|} 2712 Decg 295, Sep 
" Siz) 10414 104%; 140] Do pref_..222222100| 10212 J'ne 10 111 Jan 30|| 10712 Feb] lies Oct 
13, «1%! #14 «13 e) ey eee, ee 
*280 281 | 250 280- es Ig Dz) 1g Dig] #1ly Ms} 100 Sevensmn ten 2 
2 224; 215, 22 3} “318 ----| 280 280 |*273 280 1)  Ahmeek -ocece 5 1 May i2 6 Jan 4 5 Dec it 
11g Ile} *11g 11g re 421%! 2119 213) 213, 2ito| yin oS dlpeepeng 25| 275 J’nec4| 330 Jan 3)) 30% 4 Apr 
ee , <<a #3415 36 a os” nl Last Sale\l!e O 13 6,335 Li ge 10} w83yJ'nell| 24% Oct 2 09 Apr} 370 J'ly 
% 73 711 8 > 35 35 | *3¢ 3 | ik - ng..-- 25) .15 May20| 2! : ete a om 
173, 18% oi73 Hen : 2 «7234 697% 72's 6974 701 | gs, , f3| Alloues setae i pieckeieteten 25) 2912 d'ne il 4zi4 = : dig May 
ae ty ce toy Gy te NB BY ag are a a7: Amalgaigied Copper 100] 62,°4/ne 0] som Sep 10 B] gab ee 
- 2 8 8} 43 3 oa oe & Sm. 25] 16% J'ne2 279 F 4 cs 
Big ie 5? at “ig | wig - —  * Mn Reo Commercial. 5| 24 Jno é “Sit Sep i7 "Ya noe 
31 «31 3014 3010 ' 5 5) 4 a «ius azo Bos&CorbCop&silMa 5| 05 J’ne 5} 7 Feb 3 6/s Apr 
64 64 63. «64 2 ' 301g 31 301g 3114| Bis one 1435 Bue te-Balaklava Cop 10 114 J'ly 14 6 Uct 28 Gi, J’ne 
ads alae || (REM 8S es ot Miniter aces io) doae | Seda oft $88 
31g 131 1 s 15 “ { Re Pa) . na. 56lo J'ne il 21 pe } 
sod dou] 2 a |S ak) Be deal is vais!) “eo Calumet & fleciass-— 35) 343" Aug 4! 638" Jan 2 ant gue 
oot ul agit gar, 151g) |Centennial_-_-...-.-. 25} 10 J'ne > 
°2 an] aa) ant 371g 374) 371g a et I Pm ane So S] dou soeiol aiistan © 27!2 Apr 
1's 111s} 113, 11% aie Ee. 213 24; #2 ot 34s io pee Range Con Co 100} 3612 Oct 31' 63 Jan 2 oni ov 
Ble 4 4] 11lg 11lg| * 7 — NV €S8b. ~~ ~~ =~ = 20) 2 Sep 10) 4 rye 
"s 703, 00% obes 73% oi *3 314| Sy oe ae Cop Min. 10] 9% yoo 10} 15g = saat —_ 
lg 3219} 311 Plo 7034] 693%, 70le/ 69% 70 | 1.16s/Granby Consolidated ~ 25 3 Sep 5 mY) ‘ 45eD 
151g 15% a ren 31 32 | 32° 33 ‘| aa, a, 1,16 Granby Consolidated_100} 51 Jue 10} 7814 he 168 1614 Apr 

#30. ____| #30 1 H Ho 15%] 15!2 1519! 15 4 13° 613) Greene-Cananea- -_.--. 100} 275g Oct 24) 3512 Aug 2: 7735 Nov 

“14 Is) ys : ----| Last Sole\30 — Oct'13 120| Hancock Consolidated 25| 14 J'nely) 25 Jan , 1L'g Oct 
33, Sis] #335 te 14 1p] Last Sale ly  Oct'13} 12 Hedley Gold__....-- 10; 27%.Jan 10] 35 Apr 2s 37 J’ne 

4614 .-.-| *4614 2 %33, 4 Last Sate|319 Oct’13 eccece Helvetia Copper... -.- 25 4 May 8 4Jan 3 30 Nov 
32 +84 | *s2 84 47 4712] 43 48ig) #478 aa | °**"as Indiana Mining. -_-- 25| 3 Oct17] 17 Jan 2 4 May 
*18 181s] 18 18t2 . = Last Sale|\83!2 Oct'13 65 sage py eee 4] 44 J'ne13| oe Jan 4}| 4012 Jan 4 633 fhe 

4 1 € 18 8 aa 7 ee > er 1 9 J'l 1 } 47 ne 
ells oe c a 44 4%] 43%, a8 8, 18, 159|Isle Royale Copper_- 25| 16 a po, Jan lu}} 85 Jang Yl, Aug 
*8 Rle 8 2 3 17% = 17g 1% 21 4% 4% 1,090) Kerr Lake.........- 5 25, Jan 14 rh ond 203, Jan4 374 Nov 
*3lg 3%| *31g 4 *8 Ble} 88 ‘ .¢ =. Keweenaw Copper--- 25] 1 Augid] | 3% foe dl os ik Ee 
41g 412] #41, 41 *3lo 4 Last Scle\Ste Oct 135| Lake C ‘opper Cn» agate pei 25 Sig J'ne19| 26i2Jan : Jan 3’ May 
%2 3 *2 3 2 *Alg 453 Last Sole 4 3 Oc aa) osseee La Salle Copper wae des ee 2 Bly J'ne 4 5 Jan é 22% D 49 Apr 
"6% 74) 96% 71 *2 3 Last Sole\2l5 y one S] sesasa Mason Valley Mines. 5| 3!2Qct 9} 10!pJan . tet Feb 8 Apr 

©2214 2210) #22 221 6% «7 63, 6%4| Gt e - anna Mass Consol......-.-. 25| 2 Oct 4! SipJan 2 04 Dec] l4l2J'ne 
*1 I's] #4 12 : #32 22 Last Sale 217 a etial 150] Mayflower........-- 25 Slo J’nei0| 1514 Jan . :. Deo Ylg Jan 
e41 42] 41 41" ' . “Ml ketmll” osu 2 Miami Copper-.-.-- 5! 204 J'nel0| 26isJan 3\| 23% Jan 1312 Apr 
1 15%] *1514 151 *41 21) 4119 4114 41 ws Fy corre Michigan........... 25) 95 J'ne24 2 , Apr % 23%; Jan 3083 Sep 
lig 1%! *1tp 155 154 15%] 1514 15%) 14% 149 60| Mohawk ...-_.....- 25| 39% Oct 25} 65 Jan 7 ean eae 

83 H aa *1lp 15g Last 80 4 155 Deed 335|NevadaConsolidated. 5} 13 J'nell) 19% Jan ‘ ; lo Jan 73° J'’ne 
24°, 244) 23% 24 = 8 733 73] 7% 7 “| “seams New Arcadian Copper 25 igJ'nelU} 219 Jan | SigJan | 243s Sep 
“ii babe In “1% 24's a 2353 23%| 2319" e311 tt pines aes gh Se 3 714 Nov 5| 912 Mca2g 534 — ou nue 

90 +1 4 2} it a Mi M660. .....s6 5] 2134 J’ J > a4 van eo 

43) 4te 3 sg 00] Last Sully on | '105|North Lake. --- 22-2 25) 99- Masi? a as oa 2}| 223, Feb] 3933 Oct 

one 50 481, 50 ae P 41g 419| 4 419 "i errr : ower Mining...-- 2 Ig J‘ne 6 3l4 per 4 ie — 83, Apr 
4 80 . 48 2 olony..------- 25 3 ) ‘ = Jan 
ols 19 ist 18% ies 7 78 - $s 4 zat Pe Dominica Co... 25] 41% re i Pt he Ps — 13st Rey 

60 | 59 9 2} 184 18!» WOT '. ce cncene * 25] 7312 J’ly 12 4 Jan t Oct 

C1Bip 18%] *15% 1855 ' "oe 2 Bs || “a we see Coens GoalzZZ 10| 15° J'ne10 , si =: = ee 1302 'ne 

#321 31 isig 1S5l2] 18 = =18 7% 17. . NCF .ccncccs-ccce 25| 55 J’nel c ov 
ity 15s] * itn oe : *32l2 3312) Last Sate 3312 Ye. is 80] Ray Consol Copper... 10) 15% y . 22 — : 721gDec| 9 J'ne 
67% «7 *6% «7 11g 15s| Last Sale 11g piaed 4 o2---- St Mary’s Min Land. 25] 32g Oct 17 46 Tan ¢ lbig dai] 241g Sep 
27. 27 | 27 = = 27g 6% 6%) 67% «7 6° ..-..-| santa Fe Guid & Cop. 10} 1 J'nel2) 3% Augls 43 Dec} 67° Apr 
ee), eee 27 2713} 27 = 27 2615 osx 225|*hannon ....--.---- 10| 6iJ’ly 10} 13: 4 “ 1 Jan 473 May 

*23 «24 | 923 «233, 23 .30) Last Sale| .23 ‘nce 1s : 575|Shattuck-Arizona.... 10) 21 Feb 1%] 31 + 2 9 Jan] 17% Aug 
on” R 2% «218%, 2 2312 a S 231g] 2314 as -""550 a M & 8S... os 15 Augil2) .35 Sep 4 a Feb 419 Nov 

2 2} *28 2916 <"4 3, al | Ste @ecl | anh aces ie cae Pie 5| 22 ® - 4v ll4 Apr 
ofig Mis] dle 4! = = 28 | ani HS ee superior & Boston Cop 10 “ie a on es Be K 48% S'ly 
: ‘ #85 .90 ’ 2 41g 41g) 4s marack.....----- 25] 21 J’nel0) 38 Jan ; ec} 4% Jan 
BS1g B8l2} 8712 371» ; 85 86] 9.75 ‘shi ‘gh “3} 290) Trinity......- oo eo * 25] 3 Mayl an 3|} 26 Jan| 651 Apr 
47 «47 463, 463, ' 3737 37. 37 | a ae 630 Tuolumne Copper... 1] .55 On 16 4 32 y 4 Dec 9lo rts 
*—2 024i 2° 2 ‘ 4612 46%) 465 48%) 461, 4615) 512|U S Smelt Bern bin, 80] 34 Snell @su3en cll aQeoen | eee 
8% 914) 98% 91, 2 3] 2 2 | ‘2° “97 $5 DO | HSlecnccccee 50| 4537 7] BO Jon cil ce son | Seen oe 
521g 53 515, 515s ' a 9 S3g AY Ble Btel 375|Utah-Apex Mining... 5 lig May 6] 27 Sep ‘i} 47 Jan} 52% Se 
*13, lip lig lly ' 503, 5112} 5O0lo 50le 2 450) Utah Consolidated... 5) 714 May 6 e Sep 24 1 Nov] 3% 4. Feb 
1% 31.2 3 Mg itl 1% It “314 “in| “Selvin nse 10] 40'J'ne10| 60 San ail seisses Apr 

*43 43%) 942 «43% ' 2 21] %% 2 | 1% 32° 37| Victoria...-.------- 25| .90 J'ne10 0 Jan 2|| 52ipJan| 673s Sep 

_ "2% Mtg ' 43% 43%) *42 43%) 42 ‘a ofa woes hrecsbeatae & % Sep 12 ‘ts 7 : a] Dec} 5%, Jan 
> Bia : 2 3, Last § 5 olverine........- Oct 10 lg Dec 

id and asked prices. ¢ Ass’t paid. 0 Ex-stock div ; A = ene ------ Wvandott___.--..-- 2 10 Tne 12 mh ten s|| 65° Dee 1934 Apr 
. - ts hd mal ean 4 
@ Ex-div. and rights. 2 Unstamped. o2d paid. w Half pald. 1 Dec! 17° Mch 
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BONDS Price Week's Range BONDS Price Week's 3 Range 
BOSTON STOCK UXCHANGE $e Friday Range or Fy Since BOSTON STOCK EXCHANGE 3} Friday Range or 83 Since 
Week winding Nov. 7. =A Nov. 7 Last Sale |& Jan. 1. Week Ending Nov. 7. a Noo. 7 Last Sale All Jan. 1 
Bia Ask| Low Htg).| No.|\\Low High Bia Ask|Low High| No|\\o High 
Am Agricul Chem 1st 5s_..10928/A-O} ________| 99% Apr‘13/___ || 99 102 [|General Motors 1st 5-yr 68.1915)A-O} 9814 935s) 99%, Apr 13) __.-|| 9933 99% 
Am Telep & Tel -o.! tr 43 -1929 J-J| 8514 Sale| 85 861s, 93)| 85 8034/Gt Nor C B& Qcoli tr 4s..1921 J-J| 945s Saie 9414 9453 14|| 931g 961g 
Convertible 4s._....--- 936)*1-8} ~_-_-_ _L__ 103% Mch'13)___ }/10219 106 Registered 4s_...------ 1921 o-3 Ig --.-| 9414 Oct '13|__..|| 941g 95% 
20-year conv 4 }4s__.---- 1933 ----| 95% Sale| 955s 96 | 25|| 9512 1041.4] Houston Klec 1sts f gen 58.1925 — eee < 
Am Writ Paper Ist sf 5s g--1919|/J-J) -... -_-- 8273 Oct '13)____|| 827% 8271|la Falls & Sioux C 1s 7s.--1917/A-O] -..- --- 
Am + yy 8 deb 6s__.--- 191 .|M-N - ----|104 Sep ‘13/____|/104° 104 |} Kan C Ciin & Spr 1st 5s_--1925)A-O} .-.. 91 | 92 
Atch Top&> .egenyg &. “1995 A-O| 927% Sale| 927% 92%| 5) 92% ys || Kan C Ft Scott Mem 6s..1928|M-N| 108 Sale 108 103 1077, 113 
A ey 4 4s_.._July 1995|Nov| ....-.--- 8753 Nov ‘12]...- ||}... -__- KC FtS & M Ry rei 4s zu 1936 A-O] ......--| 76%3Jan 13) ..--|| 763, 76% 
wocnnnse July sora M-N] ......--| 8414 Aug‘13\_.__|| 841g 8514] Kan C M & B gen 4s_.-.-.1934/M-8) -_.. ...-| ly Feb '13/__..|| 9012 901g 
Bo-your c conv 48...--.- 5) J-D| ---- ---- 97. J’ly '13\....|| 97 97 Assented income 5s.-.-- 1934|M-8| 79 80 | 80 Oct '13|__-.|| 78 80 
10-year conv 5s__.-.-- 1917 Pl) ice come 115g Mcb‘11)/___-||_._. .- Kan C & M Ry & Br 1st 5s.1929/A-O} 94% ..--| 97 Oct ‘13/._.-|| 95 101% 
Atl Gu.f & W i Sf Lines 58.1959/J-J| -....... 63 63 11), 59 «67 |]Marq Hough & Ont Ist G6... 1825 A-O} _.. ince tao eee a 
Bos & Corb Ist conv sf 6s..1923|M-N| ......-- 50 May'l3\.-..|| 50 85 |] Mass Gas 4}4s.---------- 929} F-J) 95l4 9512) 954 | 95% 94 97 
Boston Elev 3 -yr g 4s_---- 1935|M-N]| ....~---| Y5ig Feb ‘12... -|/.... - 8. Deben 4 8.....-.-~ Dee ipa: J-J 97 | 9412 Oct 13)..../| 9314 96 
Boston & lowe] 4s......- 1916)J-J| ....-.-. 10014 Mch’09|_._./|_... ~.__]] Mich Telephone 1st 5s__--- 1917)J-J} -_..100 | 97 Aug‘'l3)____|| 97 SO 
Boston & Maine 4 %s_-_..-- 1944/J-J] -...-.-- 1041¢ Oct *O*)....|] 55 eek New Eng Cotton Yarn 5s_.1929|F-A| 90!g-.--| 90l2 9010} 26)| 90 93 
DA nticitimnaniudan 1942|/F-A] ._...... ye ee mnaene New Eng Teleph 5s.._---- 1915|A-O| 99 {lol Apr 13 }101 101 
Bur & Mo Riv cons 6s_.-_.- 1913) J-J{ 101 ....)101 J’ne’13|....]|101 102 |] 5s -..-.-.------------ 932|A-O| 99%100 | 99% 100 20); 9954 102 
Butte El & Pow 1st 5s_._.. SROGREOE cicke cawalecks ameosex GR! ipaepepenen’ nes River (The) conv 5s_.1934)J-J} --..-.-- 75 Oct ‘13 see] 67 75 
edar Rap & Mo itiv 1st 78 1916)M-Nj| .......- 104, J ne '13)..--.|/10414 1041,j]N Y N H & H con viaahabecie hp | a Ea 73 Oct '13|..-.|| 73 78 
Cent Vermt ist g 4s_..May 192U|Q-F| 84 Sale 82 893, Conv deb 6s_--..- = 1OOB O<2) cccs cone 113!4 Oct '13) A 11314 125lg 
OB & Q Iowa Div ist Se....1818 a sone aean 4103 Oct '07|_..- 20-year conv 6s-.-.- -1933|A-O} -.....-- 103 10334| 152)|103 107 
lowa Div 1st 4s_.-...... 9}A-O} -...-..- 98 May‘13i.... Oreg Sh Line 1st g 6s- ~-1922|/F-A/| ....... 11133Oct 12) .-.). -.--.. 
Denver Exten 4s i) =e 100 J'ly '13)__. Pond Creek Coal 1st 68 _.-1923}J-D} 105 Sate /105 106 28/105 111lg 
Nebraska Exten 4s Sees 98le Mch‘12\__- Puget Sd Elec Ry 1st 5s__--1932|F-A| ....-.-- 838) Aug'l3)..--/) 838 
W sf4s a | ae 9812 Dec "12)._.. Repub Valley ist sf 6s_...1919)J-J| -...---- 103 Jan ‘1))...-[]...< esse 
Illinois Div 3 J-J eon-| 83 J’ly 13)... Savannah Elec 1st cons 5s.1952|J-J} 73 ... | 704 Dee 10)____||__.2 oe 
‘Chic Jet Ry & Stk Yds 5s_.1915)J-J| 9812 98%) 98% 9834) 12 Seattie Elec 1st g 5s...---- 1930|)/F-Aj 100 1001s)10) J'ly 13/_._- —e 103g 
Coll trust yar 4s.1940/A-O ----| 8414 Sep °13}.... 4|Sbannon-Ariz 1st 6s g-.--.1919|M-N| 90 96 | 90 91 91 
Ch Milw & St P Dub D 6s_.1920)J-J} ......_- 107 J’ne’13/___. Terre Haute Bice g Se. SC ee = 97 Apr 07|.--.||..-- o--= 
Ch M & 8t P Wis V div 6s..1920) J-J} ....--.- 1135, Feb ‘11)_-. Torrington 1st g 5s...---- 918|M-S/ ......-- 10034 Mch'13)}____|| 1003, 100% 
Ch & No Mich ist gu 5s._.1931|M-N| 81 88 | 91 May 12\___- Union Pac RR & id gr g 4s. sen BOGE cass waa 9514 9514 951g 95a 
Chic & W Mich gen 5s_.... 1921)J-D] O91 ....) 93 Oct '13)_... 20-year conv 4s__..-..-- 1927|J-J| .....- 90 J’ly '13).- 90 690 
Concord & Mont cons 6.2.30 W7E ese0 acme 9712 Sep ‘11/__- United Fruit gens P4iga2221923 J-J| ---. 937% 94'2 Oct '13)..../| 92 96g 
Copper Range ist 5s___._. 1949;A-O;} 92 95 | 95 Mch‘l3)__-- Debenture 448..-..---- 1925) J-J| 922 9312) 934 Oct’ "13}--.. 93 955g 
Cudahy Pack (The) istg 5 1924 M-N| .... .-../100', Aug‘12\___- U S Steel Co 10-60-yr 58s Apr1963|M-N| ......-- 10033 Oct '13|____|| 98% 101% 
Current River ist 5s____.- 1926)A-O} .-...... 92 J'ly '13,.... West End Street Ry 4s_...1915|/F-A) ....--.-- 97 J’ly *13).... 97 
Det Gr Rap & W Ist 48__..1946/A-O/ 75  ....| 804Sep ’2).... 1914|M-S| .....--. 9953 Oct '13)_..-|| 9914 90% 
| Dominion Coa: 1st s f 0.20189 M-N] .... -.--| 9914 Oct '13/.... 1916|M-N/ .....--- 97 Oct '13)/_.--|| 97 O7% 
Fitchburg 4s_............ 1927/M-8] ......../ 95 Oct ‘12).__. -1917|/F-A ... | 98leNov 11)..2.]].-.- 22. rf 
ae Elk & Mo V ist 35.305 IA“G 6456 aces 122 Feb ‘13|.... Western Teleph & Tel 5s8---1932|J-J| 97% Saie| 97's 97%} || 9734 100% 
Unstamped Ist 6s_____.. 933!1A-O] _... ..-- 122. Mch‘)2|___- Wisconsin Cent ist gen 48..1949/J-J! -.....-- 135, Feb '12|...-ji---.-.-. 4 











NOTE.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. 


* No price Friday: latest bid and asked. 


‘ Flat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



























































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for 
; of the ep Siete den Daae Range since Jan. 1 Year (1912) 
Saturday fonday Tuesday Wednesday | Thursday thong | Veek || (For an ve 
Nov. 1 Nov. 3 Noo. 4 Noo. 5 Nov. 6 Nov. Shares Stocks see below) Lowest Highest Lowest Highest 
Balt 
10812 10812/*1071¢ 10812 10712 109 | ....  ...|/*1071g 10812 176 Cog on El Me © Pow. 100] 101 J’ne10} 120 Jan 16) 96 Jan| 117 May 
©1081, 109 |*.... 109 108 108 wees one-/*108 109 1 dix eseoce 00} 101 J’ne12} 120% Jan 31) 101 Jan/| 116 Apr 
eons 171Q/®.... 171s 13 =-:171e] 22. tlle] (13% «13% 10 mains il tr ctfs._..100}| 13% Nov 7| 23 Apr 4 814 Jan | 25!g Nov 
wn-- 58i2/*....  5Sle ican SE heen dontitacin. GS i Sisenn Do pref tr ctfs_100) 5612 J'ly 28} 68 Jan 9] 53% Jan 7212 J'ly 
C4. Se ee eas lcs, WEE Dacia -eaacl bhon Sead Senses Northern Central.... 50) 114 J'ly 16) 123 Apr 2) 121 Dec/| 130 Apr 
S25 Db Baa. oeak ITER Be Pee Sit Jeet rame testy rhs Seabderd Air Line...100] 141g J’nell) 21 Jan 30) 18 Dec| 27\4 May 
ae aSAll acne Sebel PE ESS Se ee, Peer ay: Res nneekien 100 411g J'ly 19} 4912 Sep 23] 45!o Mch 59% J’ne 
2. 25% 25% 251g 2553 25%, 459 United Ry. & Electric. 50) 23 Jan 6) 2753 Apr 3) 1814 Jan 2653 
Philadelphia 
MS OR ed » ee es ere Peers ee American Cement... 50 2 Feb 6| 2 Feb 6 1 J’ne 7 Jan 
°38 < *38 4639 | * 39 | ° Be | sccaes American Railways. . oe 37 J'’nell| 74912 Feb 24) 40l2 Oct 47 Se 
471g 4812) *471g 4812 Qa 48 4833! 481g 4819| 48 365|| Cambria Steel__..__- 41 Jnel0) 5353Jan 9) 41!2Mch| 55's O 
a eae ain “aid teak mae oe oe 10|| Electric Co of America 10 lly J'ly 29} 121g Jan 9) ILligJ’ly| 1212 J’ly 
®451g 4612) *451g 4612 yA %451g 47 945% 46%) 451, ois! 1;| Elec Storage Battery.100; 421g J'ne10) 54144 Jan 9! 523; Jan 583, Aug 
*351g 3614) *351g 36 ° *35 36 *35 36 35 = Ble 100}; Gen Asphalt... .-. 33 J'nel10) 42% Feb 4) #18 Apr 3912 Dec 
©7419 7512) *741g 75le ®741g 7514) 741g 741g) *72 73 35 Do pref ....... 00 703, J'ne10| 78 Mayl13) 593, Apr 7312 Deo 
*11 Alls} *11 1lig 11 1l 1l ll *10lg 11 55|| Keystone “Tele hone. 50 9% J'ne 10} 13i2 May10 6 Apr 13 Sep 
©22%, 2312) *22% 23 22% 231g; 22% 2284) 22% 23% 540 — CE Na -- et 22 J'ne 4) 3ligJan 9) 27 Feb 354 Sep 
835g 835s) *S2ig 83l2 831, 83%) 84 84 84 84 101 Navy tr ctfs_ 81 J'nel0| 93!2Jan 3) &77g Mch Sep 
75% 75%) 754 75% : 751g 751s) 75 75g) 74% 74% 331 alley... 7053 J'ne 10) 84%,Jan 3] 781g Feb 927, Jan 
17% =18le] 17% 17% ' 17% 1819) *171g 18lg) 17% 17% 80 Uehigt Valley Transit es 15% Jan 4| 2373 Mch28 81, Jan 167, Se 
30g 3lilg] *30lg 3lle : 301g 3012) * 31 3012 301, 110 pref__..... 291g J'ne12} 37!2Mch28; 23 Jan 321g 
54% 5453) 54 54% $ 544% 5412)  54144454%) 54% 5414; 1,351]) Penns twalin RR... 531g J'ne 4) 61% Jau 9} 60 Dec| 63'% Apr 
°39 40 39 3912 ‘ *39 391 39 #639 | *39 40 41|| Philadel Co (Pittsb)_. 50) 37 J’ne10} 50 Jan 8] 43% Dec 5644 Feb 
Z2ig 221g) 22ig 22g . 223g 2233) 22% 221g] 223g 2253) 1,924|| Philadelphia Klect§_. 25 201g J’ne 10) 24% Feb 14) §li7g Jan 24% Sep 
20 - *20 20% H 20 20 1 20 9% 755|| Phila R T vot trctfs.. 50) 19% Uct 14) 28!2gJan 3) 221s; May| 29 Sep 
= 79%, 80 ' 8014.80, 791g 8012} 79% 7973; 2,736|| Reading._..._______ 50 7553 J'ne 10) 8512 Sep 23) 7414 Jan 891, Apr 
os 43, 45% H 43g Alp 4% 412} 412 4%) 2,535]) Tonop: Mining.... 1 4 J'ly 22 61g Jan 13 6 Dec 84 Apr 
“ 46 4646 H *4512 46 46 «646 45% 46 171|| Union Traction._...- O| 447%, Oct 14) SligJan 9} 4954 Feb Sep 
83% 83% 831g 8312 : 837% 84 83% 83%} 83% 835, 907|| United Gas Impt.... 50] 80% J'ne10) Qllp Feb 3) X6l4 Jan | 92% Aug 
‘ 
— —= 
PHILADELPHIA | PHILADELPRIA Btd | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ag 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ____|____||Coal & O ity 1st 5s '19A-O 
Amer Gas warrants-.-..-.- “view are all “and Ex Imp M 4s 1947_A-O} ___.|___.||Coai & I Ry 1st 5s’20 F-A 
American iling..... 1 2 est’ Terminal 5s g 1941 Q-F) 113%/|114 ||Col & Grnv Ist 6s 1916 J-J 
Amer Rys pref......- 100 Alt& L v Elec 4}4s'33F-A;) ____|... ||P W & Bool tr 4s '21__J-J| 9714)____||Consol Gas 5s 1939..J-D 
Cambria lron.......- 50 Am Gas & Elec 5s '07_.F-A| 84 | 84l2||Read Trac ist 6s '33__J-J| ____|____ Gen 44s 1954.2... A-O 
Centra! Coal & Coke..100 Am Rys 5s 1917....- A-O} ___.| 9512||Roch Ry & Lcon 5s '54J-J| ____ 10012||Cons G E & P 4s '35 o-J 
er Atl C Gas ists f 5s '60 J-J| .._ _|....||Spanish-Am Ir 6s '27__J-J 10014|10012|| Consol Coal 5s 1950_.J-D 
Conso! Trac of N J_..100 Berg&EBrew 1st6s'21 J-J} ____|_.__||Stan’d Gas & El 6s'26 J-D| ____|____||Fair & Cl Tr ist 5s '38 A-O 
Harwood Electric....100 Bethleh S'tl 6s 1998_Q-F/ 116 /116!g||Stand Stl Wks 1st5s' 28 J-J} ....|/....||Ga & Ala ist con is 45 J-J 
Huntington & BT... 50 Ch Ok & G gen 5s 1919 J-J| __._| 9834)}U Trac Ind gen 5s '19_J-J| ____|___ ||Ga Car&N Iist.s g. ‘29 J-J 
Preferred ....eccaa 50 -||Con Trac of N J 1st 5s '33) _.../....||Un Rys tr ctfs 4s '49 _J-J} 71 | 7112||Georgia P 1st 6s 1922__J-J 
Insurance Co of N A_. 10 Del Co Rys tr ctfs 4s'49J-J ..|...-||/United — zev 1st coil tr Ga So & Fla 1st 5s ‘452 J-J 
Inter Sm Pow & Chem 50 edison Elec 5s 1946..A-O} 105 j...- ef Ss 1926....... M- 7012} 71 ||G-B-S Brew 3-4s '51.M-S 
Kentucky Securities. _100 Elec & Peoples Tr tr ctfs.| 8214) 82% Welsbach 3f5s 1930__J-D} ...-| 9012] tLouston Oil div ctfs..F ‘A 
Keystone Telep, ref. 5 Fr Tac & H 1st 5s *40.J-J} ..._|.._.||WiU-B G&E con 5s '55_J-J| 101 |103 || Knoxv Trac 1st 5s '28 A-O 
Keystone Watch Case 100 Gen Asphalt 5s 1916.M-S} ....| 96 || York Rys ist 5s 1937_J-D| ___-.| 9312|| Macon!:y&Lt 1st 5s'53J-J 
Lit Brothers......... 10 Harw Elec ist 6s 1942 ah 10012/101 Md Elec Ry 1st 5s '31 A-O 
Little ie achuyikill a aati 5 Interstate 4s 194 ....F-A] ....]| 58 BALTIMORE Memphis St 1st 5s '45_J-J 
Minehill & Schuyl H.. 50 Keystone Tel 5s 1935, _J- J} 91 | Oli Inactive Stocks Monon V Trac 5s 42 J-D 
Nat Co Elec Lt & P__100 Lake Sup Corp inc 5s’24 O} 70%)_...|/Atlan Coast L (Conn)- ee ~---|.._.|}Mt Ver Cot Duck ist 5s.- 
Preferred ......... 00 Lehigh Nav 44s ‘14.Q-J| 9912)._..|/|Canton Co... Le ....|165 ||NptN & O P Ist 5s°38M-N 
North Pennsylvania... Gen M 44s g 1024.Q-F| _.__|....||Consolidation Soak. 77100 ----| 96 ||IN & A Terml 5s '29_.._.M-S 
Pennsy receipts $30 paid. -||Leh V © 1st 5s g 1933_J-J) -...|....||Georgia Sou & Fla.._.100) ____|____|]Nor&Port ‘I'r 1st 5s’ 36 J-D 
Pennsylvania Salt.... Leb V ext 4s 1st 1948_J-D} ....|....|| 1st preferred_....._100] “88 |____l|Norf Ry & L 5s '49..M-N 
Penns a Steal 7710 Consol 6s 1923....J-D/ 111 |... 2d ‘ee -100} 60 |..../|North Cent 4s 1925 a9 
Preferred ......... 10 Consol 4}4s 1923...J-D} ...-|..--||G- —— wecece 100; 3 series A 5s 1926....J-J 
Phila re) © t Pitts) 5% prf 5 Annuity 6s.......- J-D| .-.-|13912 Series B 5s 1926__--J-J 
6% cumulative pref 5 Gen cons 4s 2003__M-N/ ....| 92% Prices are “all “and Pitt Un Trac 5s 1997._J-J 
Phila German & Norris 5 Leh V ‘ran con 4s '35 J-D/ ..../}..-- Poto Val 1st 5s 1941_._J-J 
Phila Traction... 2 1st series A 48 1935_M-S} ._..|__..||Balt City 3M Ks *1930__J-JI 89 |..../|Sav Fla & West 5s ‘34 A-O 
Railways General... 1st series B 5s 1935 M-S| 102 |1038 4s 1994-1955_.. Various 951z|_..-|j/Seab Air L 4s 1950...A-O 
onopah Belmont Dev MarketstE] 1st 4s '55M-N/ ..../...-|| 58 1916....._.__ M-N| 101 |. _ |]Seab & Roan 5s 1926__J-J 
United Cos of N J....10 NatLH&P serB 5s ‘19 J-J| ...-|...-.||/Anacostia & Potom 5s A-O]} 96 |____||Nouth Bound ist 5s..A-O 
United Trac Pitts pref 5 New Con Gas 5s 1948_J-D/ ...-/....||Atl C’st cony Jeb 4s_M-N| 9012] 0253||U El L&P ist 4 48'29M-N 
Virginia Ry & Power__100 N Y Ph & No Ist 48°39 J-J| ....|...-||Atl Coast L(Ct)ctfs 5s J-D| 100 |_.__||Un Ry & Ei ist 48 °.9 M-S 
ees ° Income 4s 1939...M-N} ....}.... 5-20-yr 4s 1925_____ J-J eT Income 4s 1949...J-D 
Warwick Iron & Sieel. 1 Pa & N Y Can 5s '39_A-O| __._|...-||BSP&( 1st4 48 = F-A/} __-. Funding 5s 1936..J-D 
ashington-Va Ry-.-10 Penn Steel ist 5s'17.M-N/ .__.|....||Balt Trac ist 5s '29.M-N]| i02i3/____l} Conv notes Ss 1914 J-~J 
referred ......... People’s Tr tr ctfs 4s_1943 No Balt Div 5s ipa2d- D/ 103'g]_._.1|}Va Mid 3d ser 66 ‘16_M 
Welsbach Co.._..... P ist&coll tr 5s'49M-S| 9912) 9973)|Cent Ry cons 5s '32.M-N] 102 |_.__}} 4th ser 3~4-Ue 1921 M 
West Jersey & Sea Sh. 5 Con & coll tr 5s'51 M-N/ 86 | 86l2 Ext & Imp 5s 1932 ~ 102 |... Sth series 5s 1926..M 
estmoreland Coal... Phil Elec gold tr ctfs.A-O} 10212/103 |/Chas City Ry ist 5s8'2 100 |_.__iVa (State) 3s new ‘32_J 
ilkes Gas & Elec....1 Trust ctfs 4s 1949__J-J 8033)....)|Chas R Ge El 5s RT ee Fund debt 2-3s 1991 J-J 
York Railway....... Bi A "20. A-O coangoond City & Sub1 5s 1922 J-D/ 101 |... West 2! C con Gs 1914_J-J 
Preferred ........- Gen M 48g 1920_.-A-O} ___-]_... City &Sub ( en) in & 48] 99 /1 Wil & Weld 5e 1935 








* Bid and asked; no sales on thls day, 





s Ex-dividend, § $16 paid, € $17} paid, 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY. 










































































| aes. 

Week ending State 
Noe. 7 1913. Shares, | Par Value. | pend. Bonds. 
Saturday -........-- 46 531! $4,202,600 $715,000 $52,000 
Monday---.......-- 196,083) 17,382,750 Rm 641, 000 78,000 

Tuesday -.........- HOLI 'D 
Wednesday ...... ---| 225,759) 19,529,400; “ 690, 000. 66,000 
Thursday .-..------| 342,318, 30,868, 900! 2°297/000 99,500 
Friday ..._.- wrt tTT7] 212"447) 19,091,375| 1'301,000 84,000 
Se aoe a ¢ Re | 
Ca 1,023,138 $91,075,025) $7,644,000 $379,500 
Sales at Week ending Nov. 7. Jan. 1 (0 Noo. 
New York Stock — 
Exchanoe. 1913. 1912. 1913. | 
Stocks—No. shares...| 1,023,138 2,648,048 73,576,128! 
Par value ....... ==] $91,075,025 $240,827,550| $6,589,192,640 $10, 167 15, 075 
Bank shares, par.....| -.-...- $4 *300 $140,400 
Bonds, 
Government bonds_.. $2,000 $1,681,220) 
State bonds._.___. . 323,500 25,000,700} 
RR. and misc. bonds- 7,644 ‘000! 9,364,000) 405,632,600) 
Total bonds______-_ $8,024,500 $9,689,500 $432,314,520) $603,988,500 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
| Phikadet phia. 
Week ending 
Noo. 7 1913. Lisiead Bond | Listed Untisied 
Shares. Sales. Shares. Shares. 
SBaturday___....._-- 2,852 $73,500 1,45 1,976} 
Monday ---.-.... cient See 86,100 3,4¢ 34 6,770 
Tuesday .......... - HOLI DAY. 
Wednesday........ «| 7,687 92,600 2,48% 7,469 
Thursday .......... 7,303 82,700 4, Hy 14,452 
| ree 6,619 38,700 619 5,698) 
ME, oeccien 31,187 $373,600 14,579! 36,365! 

















inactive and Unlisted 


securities 





All bond prices are nuw “and interest” 


except whe-e mar':ed ‘f”" 





Street Kailways 


New York City 


Bleeck St & Ful Fy stk..100 


lst mtge 48 1950__...- J-J 
B’y & ith Ave stk...... 100 
2d mtge 5s 1914_..... J-J3 


Broadway Surlace KR— 


Ist 58 1924........... J-3 
Cent Crosstown stock..100 
Ist mtge 6s 1922_...M-N 
Cen Pk N & E R Rstock.100 
Sar ene & 10th St stk100 


Dock Lk B & Batt— 


lst gold 5s 1932_.... J-D 
Scrip 5s 1914.....-... F-A 
Eighth Avenue stock...100 


Scrip 63 1914._.....- F-A 


42d & Gr St Fy stock...100 
42d 8t M & St N Ave...100 

lst 68 1910...__.-.- M-S// 
Ninth Avenue stock....100 
Second Avenue stock...100 


Consol 5s 1948 ctfs._F-A 
@ixth Avenue stock....100 
Sou Boulev 5s 1945....- J-J 
So Fer Ist 58 1919___... A-O 
Tarry WP & M 5s '28..M-S 
28 & 20th Sts 5s '96 ctis A-O 
Twenty-third St stock..100 
Union Ry Ist 5s 1942__F-A 

Westchester Ist 58 '43_J-J3 
Yonkers St RR 58 1946. A-O 


Brookiyn 
Atlan Ave RR con 5s '31A-O 
BB& W E 5s 1933....A-O 


Brooklyn City RR... 10 
Bklyn Hgts lst 5s 1941.A-O 
Coney Isi & Bkiyn...---. 100 
lst cons g 48 1948_..-.. J-J5 
Con g 4s 1955........ J-J 


Brk C & N 58 1939._._J-J5 
Nassau Elec lst 5s 1044 A-O 
N Womsburgh & Flatbush— 

lst 4}¢8 July 1¥41._.F-A 
Steinway Ist 6s 1922....J-J 


Other Ctttes. 
Buff 8t Ry 1st con 58 '31F-A 
Com'w'lth Pow Ry & L.100 
BUONTE accenceesss 100 
¢Conn Ry & Ltg oS... 
OTICINIEG ecncaceves 0U 
¢ Detroit United iy 22-7100 
Federai Light & benonantst 7 


DEO ptencacanens 0U 
eHavana Elec Ry L & P 100 
OPVSSETOS cccccncece 100 
@ Louisy St 58 1930__.... J-J 
e New Ori Rys & Lt com.100 
OPVOMMTIOS. cccnucwces 100 


€N Y State Rys com....100 
éeNor Ohio Tr & Lt com.100 
Pub Serv Corp of N J—<sSee 
Tr ctfs 6% perpetual..-_- 
No Jer St Ist 48 1948 M-N 


Cons Tract of N J....100 


lst 58 1933........ J-D 
New’'k Pass Ry 58 "30_J-J 
Rapid Tran St mae °° 

lst 66 1921....... 
JC Hob & Pat 48 '49 Me nN 
80 J Gas El & Trac...100 


Gu g 58 1953...... M-8 
No Hud Co Ry 6s 1914 J-J 

Jon M 58 1928..... J-3 

Ext 58 1924...... M-N 


Pat Ry con 6s 1931..J-D 
2d 6s 1914 opt....A-O 
Republic Ry & Light...100 
Pref 100) 


Pref 100 
Trent P & H 56 1943...5-D 
































Street Kailways—(Con ) | 
|}United Lt & Rys com...100) 


Ist preferred.......-. 100 
2d preferred......... 100 
|United Rys of 8t L— 
ee 00 
2, 
Wasb Ry & El Co_....- 100 
Preferred ..........- 100! 
i | rarer J-D 


|West Penn Tr&WatPow re 
100! 


BUOMETOE esedcccccss 


Electric, Gas & Power Cos 
New York City 
Cent Un Gas 5s 1927__._J-J 
e Kings Co El L & P Co.100 
New Amsterdam Gas— 
lst consol 5s 1948____. J-J 


N Y & ER Gas Ist 58 ‘44 J-J) 
Consol 8 1945......- J-J| 


j¢N Y Mutual Gas L._..100) 


\N ¥ & QEI L & Pow Co_100) 


er 100) 
N Y & Richmond Gas_-_ 100) 
North’n Un Ist 58 1927_M-N 


\Standard G L Ist 5s ‘30 M-N 


| Other Cittes. 

Am Gas & Elec com-.... I 

eee 

Am Lt & Trac com..... 100 
ae 100 


Amer Power & Lt com..100 
PRNOG dancccsawen 
Bay State Gas_......_. 50 
Buffalo City Gas stock . 100} 
Cities Service Co com. _-100! 

BTOMTOE cncccacccce 100) 
Columbia Gas & Elec__.100! 


2) eee J-J) 
Con Gas of N J 5s 1936__J-J| 
‘Consumers’ L H & Pow— 


Consumers Power (Minn)— 

Ist & ref 5s '29 opt '14M-N 
Denver G & El 5s 1949.M-N 
Elizabeth Gas Lt Co....100 


Essex & Hudson Gas__ - 100) 


Gas & El Bergen Co_-.-100} 


Gr’t West Pow 5s 1946_. -J 

||Hudson County Gas___.1 0) 

||Indiana Lighting Co_...100} 
F- 


4s 1958 opt 


||\Indianapolis Gas 50 


lst g 5s 1952 
Jackson Gas 5s g 1937. ~A-O| 


||}eLaclede Gas preferred_- 100) 


Madison Gas 68 1926__A-O 
|| Narragan (Prov) kl Co. 50 
|| Newark Gas 68 Apr '44.-J 
|| Newark Consol Gas.___. 100 


No Hud LH & P 5s 1938A-0 
Pacific Gas & E com___.100 
eae 100 


Pat & Pas Gas & Elec__.100 
St Joseph Gas 5s 1937___J-J 
Standard Gas & El (Del) 50 


See ed ee 60 
United Electric of N J...100 
lst g 48 1949_.._.____ J-D 
United Gas & Elec Corp_100 
SOG 6000006 100 


Western Power com....100 
STEOE sascnassoea 00 

Western States Gas & El— 
lst & ref g 58 1941 op.J-D 


Ferry Companies 


B&N Y Ist 6s 1911____. J-J 
N Y & ER Ferry stock..100 

Ss fee M-N 
N Y & Hob ds May *46.._J-D 

Hob Fy ist 58 1946_..M-N 
N Y &N J 5s 1946_..... J-J 
10th & 23d Sts Ferry....100 


lst mtge 5s 1919.....J-D 
Union Ferry stock......100 
lst 56 1920.........M-N 

























































































* Per share. a And accrued dividend. 0} Basis. 
subsidiaries, # Ex-div. y Ex-rights. 


if any, wili be found on a 


k Listed on Stock Exchange t but usually inactive. 
£ —_ all new stock dividends and subscriptions. 
hb Ex-300% stock dividend, 


Telegraph and Telephone AS& ||indust and Miscell—(Con)| Bid } Ask 

é Amer Teleg & Cable___100 56lg 62 Am Steel Fdy 63 1935.A-3/} 9912/1001, 
é Central & South Amer. — 104 Deb 4s 1923........- F-A! 69 ! 71 
Comm'! Un Tei (N Y). 110 |/American Surety-.-.---- 5u; 165 {175 
Empire & Bay State Tel- i00 2 |}American Thread pref....5| *3 5 
| Ses 100 50 |/Amer i'vnefounders com.10u; 42 | 44 
e Gold & Stock felez__. 100 See ge es: luc} 93 | 96 
e Mackay Cos com____. 100 80 Ded ¢ tig 1939...... Me |) 6960-100 

¢ Preferred -..... 2... 100 65 ||Amer Writing Paper....100} i | Mg 
é Northwestern Pelez..-.50 115 ||Barney & Smith Car com 100 7 15 
Pacific & Atiantic.______»: > | 70 Preferred _.........- 100} -~--| 60 
e Pac Telep & ‘eleg pref- 100 | 9012)! Bliss (ic W)} Co ecom__._-- 50; 80 | 84 
Southern & Atlantic... - 25 95 || Preferred)__.__.._.__- 50| 115 |125 
'Bond & Mtge Guar_._-- 100} 285 290 

Short Term eet | Borden's Cond Miik com.100] 114!2 115% 

Amal Copper 5s 1915. 99%| 995s (> 8 an Aeenecadic seams 199! 105 |106tg 

Balto & Ohio 5s ly14_ eet a) 954 100 |!ritish Col Copper Co....5| *2%s| 2g 
Bklyo Rap T'r—See NY Stk} Ex |list. || Grown Shoe com.....-- 100} 49 | 53 
Ches & Ohio 4!4s 1914__ 3-0 YSle| 99 Preferred <.......~<« 100| «86 90 
ChicFiev Rys 53 1914__.J-J3 96 || Casualty Co of America.100} 110 [120 
Erie 6s April & ly1l4__A-98| 16 100%s | Ee’. CS ae, 100} 128 |133 
Coll 53 Get 1 1914__.A-0} 99 | 99%) Cicy Investing Co..-.-- 100] 23 | 28 
Coll 5s Aprii 1 1915_.A-0] 97ly!} 98ty! Preteen ee 2 100} 87 | 93 
| Gen’l Motors 6s '1s—See NY ts] ust \'¢ Ciailin (1B) Cocom..100! 70 | 80 
il Cent 4% 3 1914__..J-3| 99% | 9%!; 2st preferred... _- 100} 80 |.... 
Int & Gt Nor 53 1914_.F-A] 9714] 97%! « 2a preferred........ 100; 80 |... 
{ bead Harvester 53 "15.F-A 91g! BY%q)' Ciuett, Peabody & Co cowl: 30) 58 60 
> Ry & Lt 63 1912__M-S OO 1) Preterre): o. s..csace 100] 7 98 

be aod Sh & Micb So 4198_ "14] «=99le) 99%! Conuso: Car ieatinzg....100; 79 (_... 
Micaigan Centra! 4198. 1914] 9912 ae ‘s) Consol tubber rire. _--100| 30 | «35 
Minn « St iL. gts 1914__F-A é Proticred «=... 5....5 00! 85 | 95 
Mo Kan & Tex 53 1915_M-N * o 1 Nebenture 4s 1951_...A-Ol/ bu 7 
Missouri Pacific 5s 1914_3-D | 95 ||Continental Can com...100) 31 35 
éN Y C Lines Hq 5s 1913-22/0 5.251 4.90||_ Preferred _.......... 100} SY | 84 

4)29 Jan 1914-1925_..43-J/9 5. 25] 4.90) |e Crucibie Steet com.._.100) 15'2 16 

4'48 Jan 1914-1927__-3-J|0 5.25' 4.90|| e Preferred _.__..__.. 190, 89° 90 
N Y Cent 4!98 1914... mi-8}  9Yl2| 997%)| Davis-Daly Copper Co. ._10 oa" 15g 

Bis dh ee eer | 98i2| 99 || \duPont(E1) de Nem Pow 109 130 

58 Apr 21 1914_.__A-O21! 9934/100 || € Preferred __....___- 100 8b sacs 
NY NH & Hart! 53'13_J-D} 993,100 || Emerson-Brantinzaam.. 100} 23 26 

| St. & 8 F 53 1913 opt.J-b!} | 60 Premed -..-......... 100} 78 85 

6s Sept 1 1914 opt.._M-S| --| 75 ||Empire steal & ron com 100) coos! 

Seaboard Air L Ry5s'16 M-S; 97!2| 98l2|| Preferred ___..._.__. ee 

South Pac Co 58 J'ne 151914) 94% 100 | e General Chemical ad cten 175 183 
Southern Ry 53 1916_. #-A 98!2) 99l2/| _ ¢ Preferred .......... 100 105 |1081, 
| West Maryland 53 1915.J-3| 95 | 98 | Goldfield Consol M ___.. 10; *1%| Alg 

Westingh’se tl & M 6s 1015 _ 29% 100'4) Hackensack Water eer 

5% notes Oct" l7—See N ¥ xX list!; Ref g 4s ‘52 op 1912_. Te iene 

Railroad i ||TIale & Kilburn cox “eae 30 | 35 

é Chic & Alton com...-. 100 Ist preferred. ........ ivy 480 90 

@ Proterred .......<«. 1UU) 2d preferre.i___..._.. igu! 80 | 90 
¢ Chic St P M & Om_...10U0 33 | Havana Tobacco Co... .100 2 4 

@ Preferred ...«.~<««« 100 140 Do, ee 100 y 15 
¢ Colo & South com....- 100} 28 Ist g 5s June 1 1922_. °-1) / 64 70 

é@ lst preferred....... 100; 64 || Hecker-Jones-Jewel! Milling} 

2d preierred........ 100 a | 70 70 let Ge 1008... 2 Wi-S| 9712 100 
¢N Y Chic & St L com._.100 ||Herring-!Hall-Marvin ..100) 5 | 15 

é lst preferred....... 1u0} 95 los. | \{loboken Land & Lmprove't! 

é 2d preferred........ lu, 838 Ist 5s Nov 1930... .. M-N} 100 |... 
Northern Securities Stubs. 105 || Hocking Val Products. .100 3 Aly 
| Pitts Bess & Lake irie___50 32 Bt @ G8 2001 2c. dicce J-J| 37 | 43 

PROMIIUG sce ctiucusase 50 65 |e ingeraoll-Rand com...100) 120 |.... 
é Railroad securities Co— eg 100} 99 |... 

All C stk tr ctfs Ser A_._-- 78 |\Intercontin Rub com...100) _ 6!2  7ig 
West Pac Ist 58 1933_.M-S M2 |Internat Banking Co_....100 105 {110 

|. International Nickel....100| 118 |120 
Standard Oil Stocks Per \share aaa 10y' 102 103 
Angio-American Oil..... £1) *2212| 2312 |International Salt... . 100; 3 | 4 
Atlantic Refining......- 100) |635 let @ 56 1961.:..<.<- A-O/ 49 | 51 
Borne-Serymser Co... .. 100} 285 |300 ||International Silver pref.100) 115 [125 
Buckeye Pipe Line Co...00;*165 |170 || Ist 6s 1948.......___ J-p! 109 110 
Chesevrough Mfg Cons.100! \660 |\Internat Smeit & Refg..100| 108 (112 
Colonial Ollo.ccccccacc 100) {130 | Lanston Monotype.-..-- 100) 80 | S3lg 
Continental Oll........ 100) }190 |, Lawyers’ Mtge Co_..... 100) 195 (200 
Crescent Pipe Line Co.. aU) 62 \| Cebiza Val Coal Sales...50,) 215 (225 
Cumberland Pipe Line-.100 85 eo ee 100, 40 | 50 
Eureka Pipe Line Co_..100 1350 PUOGWUGE: .. occncuacc 100} 98 (103 
Galena-Signa! Oil oun. |173 || Manhattan Transit.___.- 20) *ilg 1% 

ee 145 ||Mortgage Bond Co_...- 100) 100 105 
Indiana Pipe Line e222 -30 130 {|e National Surety .____- 100 170 |180 
National Transit Co....- 42 ||e New York Dock com..100) 8 | 11 
New York Transit Co... 00 312 |320 ¢ Preferred ........<. 100; 20 | 35 
Northern Pipe Line Co. — lil 114 ||N Y Mtwe & Security...100} 160 |167 
Gls CUGE. .cckdecisncwed 5) 135 ||N Y Title Ins Co____._- 100) 77 
Prairie Oil & Gas......- 100) 395 ||N Y Transportation... 20; 44) 5 
Solar Refining........- 100} 255 |265 ||Niles-Bem-Pond com....108 73 | 78 
Southern Pipe Line Co..100! 238 /|245 ||Ohio Copper Co........- *3 lg 
South Penn Oll_.....-- luu} 3 247 |\e Ontario Silver__.....- i00 212! 3 
Sou West Pa Pipe Lines.lUu; 150 [155 ||Otls Elevator com_._.-.- 100; 72 | 74 
Standard Oil (California) 100} 193 POURS in scacnticea 00; 94 | D5lg 
Stand Oil of tndiana....100 wir 390 |\¢ Pettibone-Mulliken Co byes 25 30 
Standard Oil (Kansas) ..100 440 elst preferred....... | 85 | 95 
Stand Oil of Kentucky - - 100 580 || Pittsburgh a. * 15%) 16 
Stand Oil of Nebraska..10U 350 PIOIES .occccaasent 50 * 3512) 36 
Stand Oil of N J (old) . 100 .--.|/¢ Pittsburgh Steel pret_.100! 90 94 
Stand Oil of N J.....-- 100! 375 |378 ||Pope Mfg Co com_...-- 100) -...| 4 
Standard Oil subsidiaries...|*775 |.-.-- re 100) ..--| 15 
Standard Oil of N Y....100 2 |144 ||Pratt « Whitney pref_...100| 95 |105 
Standard Oil of Ohio...100 305 ||Producers Uil_.......-.- 100} 130 | 
Swan & Finch ........- 100} 290 |310 ||Realty Assoc (Bklyn)...100} 105 /|110 
Union Tank Line 00.2201 85 ||Remingtonlypewt'r coml100| 33 | 38 
Ween OF nu nceccucn 10) 176 [st preferred......... 100} 99 /|101 
Washington Oll.......-.- 10 38 2d preferred......... 100} 99 /|101 
Waters-Pierce Oil....-.- 100): 2200 || Royal Bak Powd com...100| 183 |187 

Pierce Oil Corp (w 1) ---- 40 ee 100} 10212) 104 

Tobacco Stocks Safety Car Heat & Lt...100) 110 /|111!g 
(See also Stock Exchange Ltsi) Sears, Roebuck&Co—SeeN Y|Stk E|x list 
Amer Cigar com....... 100 150 é Preferred—sSee Chic Stk | Ex lis\t. 

Preferred .........-- 100} 8: gO |\|Singer Mfg Co......... 100} 295 |300 
Amer Machine & Fdy..100 ‘ 68 ||Standard Coupler com..100} 25 33 
British-American Tobac-£1| *235g| 2334 BPOMNOG cccineucoce 100) 105 |111L 

SI MEE. cackacdaess ‘ 2414/|Stern Bros pref_..._.-. 100| 74 76 
2! 2 ee 100 290 ||Sulzberger & Sons Co pf.100) 923 | 94 
¢ Helme (Geo W) com..10U 180 ||Texas & Pacific Coal...100) 92 |100 

e Preferred ........-- 100 115 |\e Texas Pacific Land Tr.100} 92 /|100 
Johnson ‘Tin Foil&Metal 100 130 |)TonopahMin(Nev)-SeePhila| Stk E)x ist 
MacAndrews & Forbes... 100 200 ||Trenton Potteries com..100 312} 6 
Porto-Rican-Amer Tob.100 230 Preferred new........ 100} 45 | 55 
Reynolds (R J) Tobacco. 100 \250 ||Trow Directory........ 100 7 12 
Tobacco.Products com..100 1120 ||United Copper........- 100 yl & 

Preferred ........--- 100) 85l2) 8612 PUMINOE casacunncon 100 3 6 
é United Cigar Mfrscom 100) 41!2|) 45 ||e United Dry Goods....100) -...!| 921g 

é Preferred ........ 100; 96!s/103 6 Pretetred ..cccancae 100} 9612/103 
United Cigar Stores com.100} 86%4|) 87 ||/U S Casualty.........- 100} 190 |200 

Preferred ....<..-<-<- 100 115 ||US Envelope com.....- 100} 149 |155 
¢ Weyman-Bruton Co...100 300 i, aris 100) 101 |105 

¢ Preferred .........- 100 120 ||US Express... .... .... 100} 48 | 50 
Young (J 8) Co......-.100 160 ||US Finishing.......... 100} 13 17 

POGMTON ..6ccccccco 100} 37 | 40 
Industrial &Miscellaneous a6 6 Gs 1919... cccccoe J-5|} 90 | 95 
¢ Adams Express..... --100 121 Con g 5s 1929....... J-5} 70 | ce 

Col tr g 48 1947......5-D 755g||¢ U S Indus Alcohol....100} 20 | 29 
Alliance Realty...... --100 100 ORVUGNIGS . .cccctnce 100} 83 | 89 
Amer Bank Note com....50) *4612) 48 ||US Steel Corporation— 

Preferred ...<cccoce- 50 53 Colst Apr 5s 1951 0p 1911) 118 |... 
American Book...... 170 Col sf Apr 58 1951 not opt} 113 |... 
Ameriann Brat®.....<<- 138 ||US Tit Gu & Indem_...100| ..--| 75 
American Chicle com...100 210 |/¢ Virginia Iron C & C...100 46 

Preferred .....-....-.- 100 100 |\e Wells Fargo & Co... 100} 931g| 97 
¢ American Express..... 100 122 || Westchester & Bronx Title 
Am Graphophone com..100} ....| 50 & Mtge Guar_......- 100} 165 | ioe 

Preferred ......- .22100| ~~ -| 80 ||e Westingh’se Air Brake. 50|*132%|134 
American Hardware...-100 ----||WillysOveriand com...100) 6212) 64 
Amer Malting 68 1914..J-D 1001, ID i 84 
Amer Press Assoc’n....- 100 35 Worthington (iiit} Go pil 68 Lm 

/ Fiat price. = Nominal, 3 Sale price. ‘ New stock. ae 
" wt ad cu Steck maenange bus inrequenciy dealt ins resend of sales 
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Znuvestment and Railroad Antelliqence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘lhe first two columns of figures give the gross earnings for the latest week or month, and the last two 
colums the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 







































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Dats 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- : % | 3 





: $ $ Ss | bs 3 

N O & Nor East_|1st wk Oct} 65,000} 59,000) 1,110,251) 990,352 N Y Ont & West_..|September | 830,533 822,887| 2,792,987) 2,824,55 

Ala & Vicksburg-|ist wk Oct} 26,000) 31,000) 453,102) 477,990 | N Y Susq & West_.|September | 331,003, 304,557) 958,489) 900,05 

Vicks Shrev & Pacjist wk Oct} 25,000 25,000} 471,073 437,964 Norfolk Southern..|September | 252,880) 255,407 782,085) 767,274 

Ann Arbor.....-.- 3d wk Oct 51,925 47 ,371 764,300, 730,770 Norfolk & Western.|September 4,060,679 3,677,874) 11,839,834) 11,133,546 

Atch Topeka & S Fe|September /9,740,766) 10024641 28,615,708 28,615,424 Northern Pacific_.-.|September |7,156,454 6,776,765) 19,242,713) 18, 

Atlanta Birm & Atl|September |} 287,091) 262,275) | 803,911 766,927 Northwestern Pac.|September | 362,795) 362,509 ‘cen ane ety 
8 5 






































Atlantic Coast Line|September |2,642,406/2,455,841| 7,431,274| 7,361,393 acific Coast Co_._|August ---| 710,645| 791,872) 1, 236 ¢ 
harlest & W Car|September | 164,313] 142,957; 466,010) 400,161 ennsylvania RR-.|September | 16390336 15278 578) 48,824,487/45,742,374 
Lou Hend & St LiSeptember | 124,026) 110,346) _352,772| 306,474 Balt Ches & Atl_.|September 37, 2) 30,009 i 126,2 
g Baltimore & Ohio_|September /|9,197 ,853/8,766,371! 27,479,818 25,697 .527 | CumberlandVall .|September | 315,674) 307,558 900,171 862,4 
B & OCh Ter RR|September | 152,830) 152,386) 462,178) 472,319 Long Island ----- September |1,152,335 1,065,819) 4,055,122 3.047.598 
Bangor & Aroostook|September | 322,658] 256,306) | 765,572| 725,138 Maryl'd Del & Va|September 16,510, 16,905 57,773 8,43 


























































































































































































. ; | 5 
Bessemer & Lake kjAugust ---}1,036,433/1,043,208) 2,128,610, 2,071.636 || N Y Phila & Norf|September | 312,557) 298,160) 1,081,842) | 995,996 
Birmingham South-|September 106,232 94,267 336,856 273,037 || Northern Central|September 1,227,281 1,156,913) 3,510,509) 3,337,620 
Bosion & Maine.--_|September | 4,536,320) 4,563 ,537| 13,770,188 13,780,305 || Phila Balt & Wash|September |1,846,669 1,814,215) 5,516,684) okt oan 
Butt Koch & Pittsb_|4th wk Oct) 439,899) 367,399 4,421,646) 4,005,758 | W Jersey & Seash|September | — 616,531 611,437) 2,510,983) 2,481,06 
Buftaio & Susq.__.|September 195,972) 203,348! 617,650 604,452 || Pennsylvania Co__.|September |6,125,017 5,798,867|18,632,176)18,021,524 
Canadian Northernj4th wk Oct! 907,900) 794,700) 8,435,600, 7,598,200 Grand Rap & Ind|September | 545,013. 522,104) 1,602,073) 1,542,219 
Canadian Pacific. -|4th wk Oct) 4,662,000/4,295,000 49,941,604 48,843,848 Pitts C C & St L_|September |4,060,778 3,892,685) 11,865,831 11,418,679 
Central of Georria. September 1,239,962)1,163,021| 3,248,044! 3,379,964 Vandalia. .--.--- September |1,072,113 1,021,957 arenes 2,882,777 
‘ent ot New Jersey|August -__|/2,856,867/3,074,388) 5,660,947) 5,888,294 | Total Lines— 
Cent New Eng__--|September | 340,246) 348,683 929/890) 975,938 | East Pitts & E__|September |23230990 22142 120|70,789,668) 67,563,609 
Central Vermont__|August -._| 391,601! 391,564 761,532) | 751,824 | West Pitts & E__|September |12029 210 11447 998/35,844,757 34,468,595 
Ches & Ohio Lines_}4ta wk Oct)1,105,613) 1,130,900 12,438,724) 12,056,323 | All East & West/September |35260 202 33590 120| 106634 427| 102032'2 6 
Chicago & Alton.__|3d wk Oct) 300,920) 347,589 5,187,884! 5,084,750 || Pere Marquette___|September /1,486,184 1,530,846) 4,324,976) 4,503,749 
Chic Burl & Quincy|September |8,972,11%8/8,608,310 25,786,645 24,392,218 || Reading Co— | ad 
pChicGreat Western) 4th wk Oct| 348,244| 387,817| 5,164,955) 4.911.711 || Phila & Reading.|September /4,222,694 328,314) 12,478,486/ 12,730,669 
Chic ind & Louisv_|}4th wk Oct) 211.521) 228,966) 2,517,580 2,484,746 | Coal & Iron Co__|September 2,335,159 3,354,600) 6,537,624) 9,807,840 
Chic Milw & St P_\|september |8,675,621'8,604,271 24,286,751 24,109,095 | Total both cos__.|September |6,557,857 7,682,913) 19,016,103 22,533,507 
Chic Mil & i urs: } Rich Fred & Potom|September 211,855 203,243 663,233) 659,087 
eChic & North WestiSeptember |7,993,663!7,512,947 23,887,245 22,703,056 | Rio Grande Junc_-.-.|August --- 94,470 98 344 177,986} 182,620 
eChic St Paul M&O_|September |1,736,061 1,659,507| 4,695,180) 4,434,133 || Rio Grande South..|4th wk Oct 25,022 21,107 250,295 222.132 
Chic Terre H & 8 E|September 196,741) 175,825 522,500! 475,864 | Rock Island Lines. .|September |6,166,896 6,338,015 18,286,270 18,670,284 
Cin Ham & Dayton|September | 930,970! 937,867) 2,782,995) 2,785,745 || Rutland ....-.--.- |September 361,350, 344,613) 1,072,594! 1,030,094 
Colorado Midland_|September 201,599, 246,611 500,326, 564,129 || St Jos & Grand Isl_|August ---} 136,736 163.277] 311,895 307,540 
b Colorado & South|4th wkOct | 413,107) 537,123) 5,138,955! 5,096,436 | St L tron Mt & So__|September |2,769,905 2,713,691) 8,298,733 8,494,321 
| ae September 16,290! 19,638 50,985 61,752 | St L Rocky Mt & P|September 193,955, 165,170) — 547,212\; _ 470,439 
Cornwa!! & Lebanon}September 25,780) 30,545 90.307 109/116 || St Louis & San Fran August --_!4,203.299 3,947,730) 8,132,699) 7,418,090 
Cuba Railroad.._-- September ! 340,252! 324,060 1,025,312' 967,762! f Chic & East Ill_|September 1,466,305 1,386,943) 4,238,063) 4,132,373 
Delaware & Hudson! August ---/2,291,639 2,280,859 4,367,117) 4,333,392 | Total all lines__ | August ---|9,657 ,485 5,391,232) 10,954,457|10,163.520 
Del Lack & West.-.|September |3,602,292 3,453,987 10,788,120 10,281,192 || St Louis Southwest_|4th wk Oct; 394,000, 415,000) 4,474,254! 4,556,770 
Denv & Rio Grande/4th wk Oct! 818,700) 807,500 9,074,715) 9,157,298 || San Ped LA & S L.|September | 845,422, 826,285) 2,581,765) 2,490,338 
Wesvera Pacific__|4vh wk Oct} 227,500) 197,600 2,548,501, 2,286,759 || Seaboard Air Line._|3d wk Oct! 499,580 491,506) 7,032,730) 6,753,961 
Denver & Salt Lake|\2d wk Oct 19,509! 25,754 461,672, 422,007 || Southern Pacific__.|September | 12748309 12719393) 36,763,410 36,929,471 
Detroit Tol & Iront} August ---} 146,240) 154,380 282,193) 279,751 || Southern Railway__|4th wk Oct 2,106,447 2,092,274) 23,590,516 23.303 as 
Detroit & Mackinac|4th wk Oct} 34,548) 38,119) | 437,328) | 430,761 Mobile & Ohio_-/4th wk Oct) 400,149, 378,402 4,335,705] 4,052 ,88 
Dul & iron Range__|September |1,003,378) 968,255, 3,378,560) 3,097,650 Cin NO & Tex P_|3d wk Oct 210,171! 185,764) 3,213,726) 3,032,172 
Dul Sou Shore & Atl}4th wk Oct) 119,824) 111,498) 1,315,318) 1,231,953 Ala Great South.|3d wk Oct} 101,935 107,077) 1,598,021] 1,512,630 
Elgin Joliet & East_|September |1,161,535 1,005,677) 3,402,056) 3,248,318 Georgia Sou & Fla}3d wk Oct 50,274; 49,039 753,571 731,016 
El Paso & Sou West|/September | 676,368 671,659) 2,047,293) 1,982,248 || Spok Portl & Seattle) September 480,562) 457,145) 1,421,550) 1,398,428 
| SE eee September [5,462,035 5,443,706 16,651,290 16,566,954 || Tenn Ala & Georgia|3d wk Oct 2,700) 2,727 31.201/ 41,845 
Fonda Johns & Glov|September 85,346, 87,186; 287,019) 287,542 || Tennessee Central_|September | 147,467| 138,434) 443,019) _ 413,904 
Florida East Coast.|/September | 279,786) 255,129| 846,625) 780,907 || Texas & Pacific_._.|4th wk Oct} 647,186 672,046) 6,190,053) 6,106,317 
Georgia Railroad..|August ---| 251,009) 260,200) 480.067; 510,133 || Tidewater & West_|August --- 6,370 9,863 13,974 19,830 
Grand Trunk Pac_-|3d wk Oct] 219,026) ---__- | SAG AGG . «scuck Toledo Peor & West|4th wk Oct 51,114 57,971: — 492,839 493,454 
Grand Trunk Syst_|/4th wk Oct)1,712.303 1,648,054 20,114,548 19,269,519 || Toledo St L & West/4th wk Oct} 112,142 98,306) 1,620,773) 1,362,752 
Grand Trk West_|3d wk Oct) 145,695) 147,695) 2,307,209, 2,210,244 |} Union Pacific Syst_|September |9,351,488/ 9,048,411) 25,615,599| 25,318,433 
Det Gr Hav & M/3d wk Oct) 57,128; 53,249; 802,319, 767,458 || Virginia & So West|September | 172,243) 139,715; 501,288, — 440,940 
Canada Atlantic_|3d wk Oct} 51,400) _56,485) 799,851; 778,828 || Virginiam_.__...._- September | | 602.368) 442,837) 1.678.681) 1,363,647 
Great North System! October _-_|8,975,631 8,737,612 32,054,327 | 29,640,545 || Wabash__________ |September |2,765,862 2,962,654) 8,380,438) 8,449,854 
) Gulf & Ship Island_|September | 183,894) 156,409, | 550,671) | 492,116 || Western Maryland_|August ---| 754,545) 674,246) 1,482,322) 1,245,229 
Hocking Valley....|September | 801,990 698,783) 2,316,678) 2,153,274 || Wheel & Lake Erie_|September | 820,328) 735,612) 2,379,063) 2,238,199 
Illinois Central__._|September [5,855,044 5,556,680) 16,910,074/ 16,240,213 || Wrightsv & Tennille| September 38,592! 8,365) 73,374 68,631 
Internat & Gt Nor_|4th wk Oct) 431,000) 541,000 3,780,948) 4,298,875 || Yazoo & Miss Vall_| October. -- 1,176,562|1,043,481) 3,882,600) 3,376,991 
a Interoceanic Mex_|4th wk Oct} 258,494) 254,385 3,000,329) 2,894,128 
Kanawha & Mich_-|August --_| 312,337) 320,750) _ 616,053) 617,331 ; | Current | Previous 
; Kansas City South_|September | 878,644). 910,899) 2,608,078| 2,680,447 Various Fiscal Years. Period. Year. Year 
Lehigh Valley_....|September cee 3,856,023 10,705,994) 11,389,571 | 
Louisiana & Arkan_|August ---| 152,888, 144,974 296,430; 291,076 | | 3 
s Louisv & Nashv--|4th wk Oct!/1,871,370/ 1,802,193 21,042,375| 19,717,899 || Delaware & Hudson--.-.--.----- Jan 1 to Aug 31 16,058,589) 14,442,403 
Macon & Birm’ham!September 12,253 13,570) 34,453| 40,724 || N Y Central & Hudson River_e_|Jan 1 to Sept 30/87,422,402|79,943,107 
Maine Central_____|September |1,069,774 1,035,848) 3,126,636) 3,071,847 Lake Shore & Michigan South Jan 1 to Sept 30 44,202,619/39,368,77 
Maryland & Penna_|September | 56.841; 49,237) — 150,032) — 134,548 Lake Erie & Western_n----- Jan 1 to Sept 30 4,475,306) 4,241,324 
a Mexican Railways|3d wk Oct| 185,000) 98,400) 3,128,800) 2,562,400 Chicago Indiana & Southern-\Jan 1 to Sept 30) 3,230,289) 3,037,630 
Mineral Range__-_!4th wk Oct 5,591} 28,088 116,787| 287,621 Michigan Central-_-....---- Jan 1 to Sept 30 26,898,871|23,757,499 
Minn & St Louis..\|4th wk Oct) 273,344) 278,806! 3,399,538) 3,449,587 Cleve Cin Chic & St Louis.--|Jan 1 to Sept 30 25,312,203/23,491,8 
Towa Central... | 1 Peoria & Eastern. -......-.-- ‘Jan 1 to Sept 30) 2,542,355) 2,439,401 
Minn StP& SSM )/4th wk Oct’ 998,853) 964,184/11,336,275) 11,081,296 Cincinnati Northern. -.------ Jan 1 to Sept 30) 1,009,846! 992,0 
Chicago Division} | Pittsburgh & Lake Erie.----': Jan 1 to Sept 30 15,162,472 13,126,129 
Mississippi Central_|September 95,089 82,940} 276,968 254,561 New York Chicago & St Louis'\Jan 1 to Sept 30 9,137,158) 8,709,965 
u Mo Kan & Texas_|4th wk Oct 1,073,299 1,233,221! 11,635,716 11,359,570 Toledo & Ohio Central_..--- Jan 1 to Sept 30 4,49: 135} 3,902,627 
z Missouri Pacific__|4th wk Oct! 1,798,000 2,006,000 21,533,997 21,968,449 Total all eee Jan 1 to Sept 30 223336661)/ 20301040. 
Nashv Chatt & St L/September |1,055,938,1,079,099| 3,133,881) 3,221,591 Pennsylvania pT Ja:. 1 to Sept 30 138077908) 1277724 
a Nat Rys of Mex_t)4th wk Oct; 789,547) 1,970,390) 11,541,287) 21,397,444 Baltimore Chesap & Atlantic.\Jan 1 to Sept 30 272,636 238,87 
Nevada-Cal-Oregon|3d wk Oct! 11,092) 10,876) 146,403) 161,287 Cumberland Valley.....---- Jan 1 to Sept 30) 2,664,562) 2,396,704 
New Or! Great Nor_|September | 156,772} 128,748 478,669) 429,218 Ot I wateuns cbcneae Jan 1 to Sept 30 9,428,419) 8,565,665 
N O Mobile & Chic_|August ---} 178,582) 195,069) 364,386) 375,888 Maryland Delaware& Virginia|\Jan 1 to Sept 30 118,091] | 107,320 
eN YC & Hud Riv_|September 110825 397) 10071 299) 31,560,165) 29,471,234 N Y Philadelphia & Norfolk_|\Jan 1 to Sept 30 2,993,296) 2,692,141 
Lake Shore & M S\September |5,072,714/4,806,207/ 15,168,264 14,322,853 Northern Central__._....... \Jan 1 to Sept 30 10,011,337) 9,348,222 
n Lake Erie & W_|September 556,516) 566,201} 1,599,050) 1,587,764 Philadelphia Balt & Wash.._\Jan 1 to Sept 30 15,842,962)15,019,68 
Chic Ind & South|September | 350,566) 356,661) 1,032,861) 1,011,838 West Jersey & Seashore.._-_- ‘Jan 1 to Sept 30 5,157,700) 5,171,90 
Michigan Centra!|September 3,169,868/2,901,688} 9,193,734) 8,520,106 || Pennsylvania Company _-_-.----}. Jan 1 to Sept 30 49,754,825)45,521,246 
Clev C C & St L_|September /|3,056,916/3,019,534| 9,348,331) 8,797,049 Grand Rapids & Indiana__..Jan 1 to Sept 30 4,181,600) 4,037,937 
Peoria & Eastern|September | 310,526) 328,613 897,276) 932,954 Pitts Cincin Chic & St Louis.\Jan 1 to Sept 30 33,031,031'31,677,059 
Cincinnati North|September 143,437| 130,889 394,814 37 28 , eee - Jan 1 to Sept 30 8,360,533! 7,702,486 
Pitts & Lake Erie| September 1,705,509) 1,613,761 5,213,646, 5,055,693 Total lines—East Pitts & Erie Jan 1 to Sept 30 195467011) 182480615 
N Y Chic & St 1. |Sepeember 1,033,518 1,067 527) 3,012,981] 2,982,694 —West Pitts& Erie Jan 1 to Sept 30,97,174,559 90,609,025 
Tol & Ohio Cent_|September 601,889] 493,236) 1,764,365) _ 1,483,571 —All lines E & W_'Jan 1 to Sept 30 292641570)| 273089639 
Totall lines above|September |26856 856) 25355 616|79,185,487/74,541,084 Rio Grande Junction_...____- {Dec 1 to Aug 31| _ 703,483) 653 63h 
N YN H & Hartf__|September |6,078 ,438'5,985,231/ 17,956,727! 18,149,190 || Rutland__...-.2-222 222 Loe Jan 1 to Sept 30 2,784,339! 2,647,3 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
. Current Previous Increase or Current Previous Increase or 
Weekly Summaries. Year. Year. Decrease. % Monthly Summaries. Year. Year. Decrease. 9 
$ $ Mileage. Cur. Yr. Prev. Yr. $ $ 3 
week Aug (42 roads)...-| 15,662,277| 15,866,404) —204,127| 1.29 || December ..238,072 234,146/263,768,603| 234.087 ,361| +29,681,242) 12. 
th week Aug (40 roads)_.._| 20,699,831] 22,219,247) —1,519.416) 6.84 January ---235,607 232,179/246,663 ,737|208,535,060] +38,128,677/13.2 
st week Sept (41 roads).-.-) 14,441,753) 15,102,112 —660,359 4.37 February...240,986 237,756) 232,726,241/218,336,929| + 14,389,312) 6.59 
d week Sept (41 roads)....| 15,101,742) 15,656,692) —554,950) 3.52 || March.....240,510 237,295/249,230,551|238,634,.712| +10,595,.839| 4.46 
week Sept (40 roads)...-| 15,604,935) 15,809,546) —204,611) 1.29 Apes aeueee 240,740 = 236,515/245,170,143)220,981,373| +24,188.770) 10.90 
4th week Sept (39 roads)_...| 21.565,852) 20,520,726) +1,045,126) 5.08 MON ssenne 239,445 236,619) 263 ,496.033|232.879,.970) +30,.616.063 13.13 
Ist week Oct (41 roads)....| 16,035,827) 15,875,520 +160,304| 1.01 ee 230,074 227,242/259,703 ,994/ 242,830,546) + 16,873.448] 6.9 
d week Oct {ga roads} --<- 16,610,832] 16,875,113} —264,281) 1.56 || July -.. 2.2 206,084 203,773/235,849,764| 223,813,526) +12.036,238) 5.3. 
d week Oct (39 roads)....; 16,663,202) 17,075,961 —412,759| 2.41 August _...219,492 216.709|259,835,.029/255.493.023] +4.342.006) 1. 
4th week Oct (32 roads)_.-_! 22,236,708) 23,358,049! —1,121,341) 5.06 |) September _. 90,097 88,450] 81,504,881) 77.887.237| +3.617,644! 4.64 























a Mexican currency, 6 Does not include earnings of Colorado Springs & Cripple Creek District Railway from Nov. 1 1911. ¢ Includes ghe Bos- 
ton & Albany, the New York & Ottawa, the 8t. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being a Ca 
road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & Indiana RR. g Ine 
cludes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Onio RR. Includes earnings of Mason City & Ft. Dodge an 
a ane R. B ry ohee men Lowy P, Ateate gad the sien Whee & Cincinnati. t Includes the Mexican International. wu includ 
e Texas Cen years and the ta Fa nes , beginn ov. 1. © udes not o: operating revenues, but also all o 
receipts. sz Includes St. Louis Iron Mountain & Southern, 2 ° 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of October. The table covers 32 roads and shows 
5.06% decrease in the aggregate under the same week 
last year. 











Fourth week of October. | 1913. 1912. | Increase.| Decrease. 

| $ | $ 3. 3 
Buffalo Rochester & Pittsburgh 439,899 367,399 pe |) 
Canadian Northern_________-_- 907,900 794,700) 113,200, ------ 





Canadian Pacific_..._._.___--| 4,662,000 4,295,000) 367,000) 
1 











Chesapeake & Ohio__________- 105,613. 1,130,900, ------ 25,287 
Chicago Great Western______- 348.244 ‘°387.817| ------ 39,573 
Chicago Ind & Leuisville______ 211,521; 228,966) ------ 17,445 
Colorado & Southern_.______- 413.107; 537.123! ----| 124,016 
Denver & Rio Grande________- 818,700 807 500 13,308 <scsds 

Western Pacific.___________- 227 ,500 197,600} 29,900; ---..- 
Detroit & Mackinac_________- 34,548 at oer 3,571 
Duluth South Shore & Atilantic_ 119,824! 111,498 &, 326 ae 
Grand Trunk of Canada__-____ | } 

Grand Trunk Western__-_-- 1,712,303, 1,648,054) 64,249) ------ 

Detroit Gr Hav & Milw____}) 

Canada Atilantic._________ 
Internat & Great Northern____| 431,000 541,000) ------ 110,000 
Interoceanic of Mexico_______- 258 ,494 254,385 4,109) ------ 
Louisville & Nashville________ 1,871,370 1,802,193} 69,177) ----- . 
Mineral Range... _......-_.-_- 5,591| 28,088] + ------ 22,497 
Minneapolis & St Louis______ 273,344, 278,806) ------ 5,462 

s0"e Central. _........... | 
Minn St Paul & 88 M_______ 998,853 964,184) 34,669) ------ 
Missouri Kansas & Texas____-_-_ 1,073,299 1,233,221} ------ 159,922 
Missouri Pacific__..._....__-- 1,798,000 2,006,000) ---..-| 208,000 
Mobile & Ohio______________- 400,140 378,402} 21,738) -----. 
National Railways of Mexico-_- 789,547, 1,970,390) --~--.-.|1,180,843 
Rio Grande Southern________- 25,022 21,107 —_—e 
St Louis Southwestern_-_______ 94,000 415,000) ----- 21,000 
Southern Railway___________- 2,106,447; 2,092,274, 14,173) —---.- 
Texas & Pacific_____________- 647,186) 672,046; ------ 4,860 
Toledo Peoria & Western______ S1iil4| 57.971) 857 
Toledo St Louis & Western_---| 112,142! 98,306} 13,836! ------ 

Total (32 roads)____.-..___- 22,236,708 23,358,049, 827,992 1,949,333 
Net decrease (5.06%) -----.---| --------| -------- ; aeeeee j1,121,341 








For the month of October the returns of 33 roads show 
as follows: 





Month of October. 1913. 1912. | Increase | % 





$ Te a 
Gross earnings (33 roads) - --- - - 80,478 ,070|78,886,108 1,591,962 





2.02 





It will be seen that there is a gain on the roads reporting 
in the amount of $1,591,962, or 2.02%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 

——Gross Earnings Net Earnings 











Current Previous Current Previous 
Roads. as 7 — os th 
Bangor & Aroostook__.-Sept 322,658 256,306 125,384 92,580 
July 1 to Sept 30_----- 765,572 725,138 211,079 221,706 
Boston & Albany. b— 
July 1 to June 30__---- 16,957,367 15,710,515 4,850,704 4,738,095 
Chesapeake & Ohio_b__Sept 3,122,153 2,932.430 1,060,280 974,531 
July 1 to Sept 30__---- 9,228,672 8,948,703 3,123,990 3,088,785 
Chicago & Alton_a____- Sept 1,389,990 1,353,148 $330,804 s293,463 
July 1 to Sept 30__---- 4,191,629 3,987,018 $1,072,777 s1,005,793 
Chic Burl & Quincy_b__Sept 8,972,118 8,608,310 3,479,312 3.717.037 
July 1 to Sept 30__---- 25,786,645 24,392,218 9,635,891 9,326,525 
Chic Milw & St Paul_b_Sept 8,675,621 8,604,271 2,900,451 3,342,044 
July 1 to Sept 30__---- 24,286,751 24,109,095 7,682,676 9,236,140 
Cornwall_b .._.----.--- Sept 16,290 19,638 7,492 11,982 
July 1 to Sept 30__---- 50,985 61,752 24,064 35,369 
Denver & Rio Grandea- Sept 2,339,314 2,441,241 733,201 820,906 
July 1 to Sept 30__---- 6,623,529 6,713,839 1,681,737 1,857,941 
Western Pacific_b._._Sept 618,941 583,900 183,637 227,990 
July 1 to Sept 30__---- 1,864,001 1,658,059 569,853 520,240 
Duluth So Sh & Atl_b__Sept 310,625 289,360 34,978 61,791 
July 1 to Sept 30__---- 977,335 923 383 203,960 233,476 
) ee Sept 5.462.035 5,443,706 1,125,264 1.520.354 
July 1 to Sept 30__---- 16,651,290 16,566,954 3,918,185 4,907,207 


Grand Trunk of Canada— 





Grand Trunk Ry_-__-Sept 3,827,015 3,706,326 1,131,948 1,099,999 
July 1 to Sept 30__---- 11,890,562 11,351,111 3,452,681 3,113,729 
Grand Trunk West__Sept 613,179 612,692 75,431 134,559 
July 1 to Sept 30__---_- 1,876,035 1,780,652 229,212 307.806 

Det Gr Hav & Milw__Sept 219,479 221,425 22 386 10,220 
July 1 to Sept 30__---- 640,918 614,639 47,691 25,306 
Canada Atlantic._._..Sept 210,719 218,019 def11,436 15.086 
July 1 to Sept 30__---- 658 ,680 619,992 73,240 98.789 
Great Northern_b__..-Sept 8,646,052 7,557,936 4,459,949 3.785.547 
July 1 to Sept 30__---- 23,078,696 20,902,933 10,795,075 9,609,743 
Hocking Valley_b -__._Sept 801,990 698,783 316,553 290.306 
July 1 to Sept 30__---. 2,316,678 2,153,274 $90,295 869.586 
Louisville & Nashv_b__Sept 5,293,544 4,932,818 1,609,982 1.521.546 
July 1 to Sept 30___--- 15,310,985 14,326,946 3,927,153 4.016.555 
Mineral Range_b______Sept 22,669 66.660 def7.312 15.272 
July 1 to Sept 30__--..-. 100,025 209,419 defs 625 35,023 
Minn St P & SS M_a__Sept 1,996,264 1,975,165 750,795 892,409 
July 1 to Sept 30_._---- 5,398,259 5,073,261 1,683,815 1,965,934 
Chicago Division_a__Sept 895,323 904,209 246 473 310.711 
July 1 to Sept 30_..--.- 2,811,378 2,685,092 $14,383 856,731 
Mississippi Central_b__Sept 95,089 82,940 44,072 37.589 
July 1 to Sept 30__---- 276,968 254.561 117,116 115,365 
Missouri Kans & Tex_b_Sept 2,874,535 2,943,529 922.654 h1,075.529 
July 1 to Sept 30_____-_ 8,460,713 7,918,682 h2,532:417 121463521 
Nashv Chatt & St L_b_Sept 1,055,938 1,079,098 230.394 255,219 
July 1 to Sept 30___-_- 3,133,881 3,221,591 584.980 729'§26 

N Y Susq & Western_a_Sept 331,003 304,557 73,939 77.010 
July 1 to Sept 30___--_- 958,489 900,055 202,600 186,721 

N YN H & Hartf_b__Sept 6,078,439 5,985,231 1,949,698 2.439.357 
July 1 to Sept 30__-_-_-- 17,956,727 18,149,190 5,929,597 7,473,595 
Central New Eng_b_Sept 340,246 348 ,683 154,689 192.867 
July 1 to Sept 30___-_- 929,890 975,938 415,195 514,757 

N Y Ont & West_b__Sept 830,533 822,887 230,652 239.787 
July 1 to Sept 30___-_- 2,792,987 2,824,551 975.022 1,119,949 
Boston & Maine-_b.__Sept 4,536,320 4,563,537 994.586 1,376,693 
July 1 to Sept 30------13,770,188 13,780,305 3,556,109 4,296'402 
Maine Central_b._.__Sept 1,069,774 1,035,847 313,814 346,231 
July 1 to Sept 30___--- 3,126,637 3,071,847 870,830 959,209 
New Eng 8S Co_b___Sept 468,001 463 ,237 125,155 114,212 
be July 1 to Sept 30._-.--- 1,660,136 1,628,386 568,290 524,751 








—Gross Earnings—— Net Earnings 





Current Previous Current Previous 
Roads. Year. — f° “— ; Year. 
N YN H & Hart (Con.)— 
Hartf& NY Trans_b_Sept 107,895 108,800 26,034 30,046 
July 1 to Sept 30______ 381,818 384,970 133,620 141,492 
NB MarVin& Nan_b-_Sept 24,657 21,186 8,160 3,450 
July 1 to Sept 30_____- 114,549 106,374 67,409 52,070 
TheConnecticutCo_b Sept 694,281 680,273 225,658 276,898 
July 1 to Sept 30______ 2,367,316 2,222,565 941,990 949,394 
The Rhode Isl Co_b_Sept 454,747 458,383 163,264 192,637 
July 1 to Sept 30______ 1,563,225 1,509,582 648 ,342 691,854 
Berkshire St Ry Co_b Sept 91,591 88,256 19,828 10,774 
July 1 to Sept 30_____- 306,361 289,229 92,843 72,084 
N Y & Stam Ry Co_b Sept 32,686 33,446 8,262 8,255 
July 1 to Sept 30______ 134,094 127,661 53,312 33,188 
Westchester St RR_b_Sept 23,800 22,366 3,266 2,166 
July 1 to Sept 30______ 76,491 71,536 13,766 12,984 
NY Westch& Bost_b_Sept 34,480 22.098 def1,493 def17,592 
July 1 to Sept 30______ 102,380 47,534 defl0,635 def69,478 
HousatonicPowCo_b_Sept 46,394 45,835 4,902 13,757 
July 1 to Sept 30______ 133,822 132,282 20,881 40,460 
Westport Water Co_b Sept 2,935 2,332 1,646 544 
July 1 to Sept 30_____- 7,338 6,163 2,657 1,994 
Norfolk & Western b__-Sept 4,060,679 3,677,874 1,359,978 1,312,953 
July 1 to Sept 30_____- 11,839,884 11,133,546 3,936,194 4,129,893 
Pere Marquette_a_____ Sept 1,486,184 1,530,846 187,207 402,420 
July 1 to Sept 30__--__- 4,324,976 4,508,749 477,274 1,061,3 
Richm Freds & Pot_b__Sept 211,855 203 ,243 59,917 63,050 
July 1 to Sept 30__---- 663,283 659,087 221,073 238,002 
Rio Grande Southern_b_Sept 61,852 52,946 18,026 8,476 
July 1 to Sept 30_____- 177,725 160,457 55,424 24,785 
Retiasnd.b..........-..- Sept 361,350 344,613 113,934 85,624 
Jan 1 to Sept 30_____- 2,784,339 2,647,380 609,084 650,231 
St L Iron Mt & Sou_a__Sept 2,769,905 2.713,690 798 ,428 686,240 
July 1 to Sept 30____-- 8,298,738 8,494,321 2,410,744 2,256,606 
St Louis & San Francisco— 
Chicago & Illinois bSept 1,466,305 1,386,943 214,220 295,049 
July 1 to Sept 30_-_-_--- 4,288,063 4,132,373 773,009 1,065,185 
St Lcuis Southwestern a Sept 1,123,373 1,118,963 266,216 378,686 
July 1 to Sept 30___--- 3,275,627 3,278,734 736,096 1,029,120 
Southern Railway— 
Ala Great South_b_..Sept 437,411 412,440 111,545 130,889 
July 1 to Sept 30__-_--- 1,317,874 1,204,940 324,266 359,085 
Cinc NO & Tex P_b_Sept 916,659 837 ,968 300,383 302,524 
July 1 to Sept 30_--_--- 2,584,428 2,447,493 810,982 846,311 
Texas & Pacific_b-_---_- Sept 1,523,811 1,505,068 330,775 259,052 
July 1 to Sep t30___-_-_- 4,390,289 4,135,260 912,943 389,494 
WE Dc cetadccacsa Sept 2,765,862 2,962,655 812,753 917,960 
July 1 to Sept 30_----- 8,380,438 8,449,854 2,330,164 2,431,621 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

h After allowing for outside operations and taxes, operating income fou 
Sept. 1913 was $801,914, against $970,745; and from July 1 to Sept. 30 
was $2,178,872 in 1913, against $2,135,836 last year. 

s After allowing for miscellaneous charges to income for the month of 
September 1913, total net earnings were $256,227, against $239,898 last 
year, and for the period from July 1 to Sept. 30 were $889,496 this year, 
against $846,416. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 

Bangor & Aroostook...-Sept 112,739 915,731 232.191 zdef3,945 

July 1 to Sept 30_----- 337 ,298 337,461 zdef54,051 zdef58,574 
Boston & Albany— 

July 1 to June 30_----- 5,449,435 5,153,405rdef204,839 zdef36,318 

Chesapeake & Ohio__._.Sept 739,941 707,387 2417,059 12367,893 

July 1 to Sept 30__---- 2,216,584 2,118,415 21,140,117 71,157,784 

Denver & Rio Grande__Sept 584,845 526,623 ¢259,326 ¢c384,812 

July 1 to Sept 30--.---- 1,722,642 1,537,235 301,438 581,630 

Duluth So Sh & Atl_.___Sept 104,989 98,820 zdef66,387 rdef34,994 

July 1 to Sept 30_----- 312,037 297,571 zdef96,600 zdef58 526 

Hocking Valley_-_------ Sept 137,172 127,885 2195,.745 17202,695 

July 1 to Sept 30_----- 407,875 384,180 72553,819 2591,307 

Mineral Range-_------- Sept 12,277 12,451 zrdef19,460 23,000 

July 1 to Sept 30_----- 36,072 37,011 zdef44,141 zdef1,511 

N Y Ont & Western_.-Sept 139,255 139,330 91,397 100,458 

July 1 to Sept 30_----- 416,602 415,670 58,421 704,279 

Norfolk & Western----- Sept 508,539 465,956 912,533 955,909 

July 1 to Sept 30-_-----. 1,417,890 1,380,822 2,601,138 2,925,187 

Rio Grande Southern_-_-_Sept 20,209 19,436 2zdef2,145 zdef10,905 

July 1 to Sept 30_----- 59,880 57,968 zdef3,569 zdef30,220 

St Louis Iron Mt & So__Sept 680,167 627 ,934 7161,065 781,732 

July 1 to Sept 30_----- 2,014,112 1,954,250 2496,166 27366,719 

St Louis Southwestern__Sept 246,729 224,980 97 437 241,848 

July 1 to Sept 30_----- 736,315 667.476 249,737 559,276 





c These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of renewal fund. $10,000 is also deducted each month 
for the refunding mortgage sinking fund. 


z After allowing for other income received. 


EXPRESS COMPANIES. 




















American Express Co. U. S. Express Co. 
——-Month of July—— —— Month of July—— 

1913. 1912. 1913. 1912. 

: $ Se $ $ 

tross receipts from operation 3,855,990 3,863,799 1,780,576 1,790,089 
Express privileges—Dr- ----- 1,866,582 1,817,884 858,225 888,535 
Total operating revenues... 2,019,208 2,045,915 901,553 
Total operating expenses_.-- 1,989,473 1,874,670 . 933,241 
Net operating revenue-.-- 29,734 171,244 32.900 def 31,683 
One-twelfth of annual taxes - - 31,878 31,070 9,935 10,213 
Operating income.------- loss 2,143 140.174 22,964 loss 41,901 


Adams Express Co. 
—— Month of July 
191: 


Southern Express Co. 
Month of July—— 

















913. — 1913. ot 
Gross receipts from operation 2,889,257 2,779,285 1,145,444 1,169,127 
Express privileges—Dr - - - --- 1,413,321 1,371,724 574,448 578,864 
Total operating revenues... 1,475,935 1,407,561 570,996 590,263 
Total operating expenses_-.- 1,447,507 1,265,685 537,614 511,739 
Net operating revenue- --- 28,428 141,875 33,381 78,524 
One twelfth of annual taxes_ 15,810 16,634 13,656 13,317 
Operating income..-..-... 12,618 125,241 19,725 65,206 
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Wells, Fargo & Co.— 


Gross receipts from operation 


Express privileges—D: 


Total operating revenues 
Total operating expenses 


en eT 


One-twelfth of annual 


Operating income 


taxes 








—-Month of July— 
1913 1912, 
2,789,932 2,976,424 
1,374,042 1:456,715 
1,415,890 1,519,708 
1,264,871 1'3033015 
151,018 216,692 
30000 30.000 
121,018 186,692 





ELECTRIC RAILWAY AND TRACTION COMPANIES, 


Name of 
Road. 


Latest Gross Earnings. 





Jan. 1 to latest date 





Week or 
Month. 








American Rys Co-_- Ss 


Atlantic Shore Ry_-- 
c Aur Elgin & Ch Ry- 
Bangor Ky & Elec Co 
Baton Rouge Elec Co 
BeltL Ry Corp (NYC) 
Berkshire Street Ry-_ 
Brazilian Trac, L& P 
Brock & Plym St Ry~ 
Bklyn Rap Tran Syst 
Cape Breton Elec Ry 
Crattanooga Ry&Lt 
Cleve Painesv & East 
Cleve Southw & Col_ 
Columbus (Ga) EI Co 
Coney Isl & Bklyn-_- 
Connecticut Co___.. 
Dallas Electric Corp_ 
Detroit United Ry 
D DEB & Bat (rec). 
Duluth-Superior Trac 
East St Louis & Sub_ 
El Paso Electric Cos_ 
42d St M & St N Ave 
Galv-Houst Elee Co_ 
Grand Rapids Ry Co 
Harrisburg Railways 
Havana El Ry, L& P 
(Railway Dept) 
Honolulu Rapid Tran 
& Land Co-_ 
Houghton Co Tr Co 
Hudson & Manhattan 
Idaho Traction Co 
Illinois Traction - - _- 
Interboro Rap Tran_ 
Jacksonville Trac Co 
Lake Shore Elec Ry 
Lehigh Valley Transit 
Lewis Aug & Waterv- 
Long Island Electric- 
Milw El Ry & Lt Co_ 
Milw Lt Ht & Tr Co_ 
Monongahela Val Tr_ 
Nashville Ry & Light 
N Y City Interboro_- 
N Y & Long Is! Trac. 
N Y & North Shore- 
N Y & Queens Co__. 
New York Railways- 
N Y Westches & Bos_ 
N Y & Stamford Ry_| 
Northam Easton & W 
North Ohio Trac & Lt 
North Texas Elec Co 
Northw Pennsylv Ry 
Ocean Electric (L I)- 
Paducah Tr & Lt Co-_ 
Pensacola Electric Co 
Phila Rap Trans Co- 
Port(Ore) RyL& PCo_ 
Portland (Me) RR_.- 
Puget Sd Tr L & P__- 
Rhode Island Co 
Richmond Lt & RK- 
StJoseph (Mo) Ry.Lt. 
Heat & Power Co 
Santiago Elec Lt & Tr 
Savannah Elect Co__ 
Second Ave (Rec) 
Southern Boulevard. 
Staten Isl'd Midland_ 
Tampa Electric Co 
Third Avenue 
Twin City Rap Tran 
Underground Elec Ry 
London Elec Ry-. 
Metropolitan Dist_ 
London Gen Bus 
Union RyCo ofNYC 
UnwnRyG&ECo (ill) 
United Rys of St L 
Westchester Electric 
Westchester St RR 
Western Rys & Licht 
Yonkers Railroad 
York Railways 
oungstown & Ohio 
Youngstown & South 


c These figures are 


Electric Railway Net Earnings.—The following 


_ 2d wk 


_| July 


eptember - 
September 
September 


September | 
September | 


July 


September | 


September 
September 
July 
September 
September 
September 
September 
September 
July - 

September 
September 
Oct 


July 
Septem ber 


September | 


September 
July 

September 
September 
September 


Wk Nov 2 


September 
September 
( Fee 
June - 
September 
Septem ber 
September 
September 
October _ __ 
September 
July 
September 
September 
September 
August ..- 
July 
July 
July 
July 
August 
September 
September | 
September 
September 
September 
August —--! 
July 
September 
September 
September 
September 
September 
August _.. 
September 
ae 


September 
September 
September 
July 

JOD8. +s. 
September 
July . 

3d wk Oct 
of London 
Wk Oct 25 
Wk Oct 2: 
Wk Oct 25 
July 
re 
September 
July 
September 
September 
July 
September 
September 
September | 











| Current | Previous| Current Previous 
| Year. Year. | Year. Year. 
$ $ s $ 

457 683; 428,771) 3,874,229 3,618,152 
33.077! 35,733 298 090 285,114 
182,597| 182,851) 1,507,509 1,436,290 
68.457, 66,175 564,616 525,050 
14,257 11,432 116.233 107,186 
64,484 59,548 436,612 374,483 
91,591 88 ,256 = 

1965,326 1691,298 17,589,764 15,184,667 
12,091 11,711) 99,729 94,515 

2362 ,389 2299 ,420/ 14,358,332 13,972,036 
32,516 34,364 273,138 260,093 
117.882} 4,808) 908,162 782,347 
43,185 40,240 326,711 305,602 
114,659 109,713 939 426 877,712 
50,685) 45,477) 438.496 395,484 

210,784) 200,357 9S7 ,235 920,245 

Cena Gee | cea cectl  -aesaud 
180,066) 147,473) 1.564.357) 1.280.842 
216,418 214,468.10,115,002 9,029,208 
51,961 51,828) 352,620 363,544 
112,225) 52,837) 946,519 814,591 

238,547 217,962) 1,967,928 1,773,136 
73,685) 70,434 643,838 566,052 
158,230) 153,840) 1,091,506 1,018,029 

200,183 184,899! 1,764,481) 1,487,741 
107.960 109,592 967 498 924,265 
81,575 74,555 743 ,530 688,757 
45,198 45,498 2,370,605 2,147,898 
51,227; 49,372 460,508 414,473 
22.596 28,410 228,103 232,122 

273,349) 263,948, 2,178,217 2,106,060 
34,772 36,425 199,471 189 3132 

654,338 644,742 5,725,952 5,416,142 

2596 ,719 2442,321/ 24,048,033 23,438,351 
55,357 49,956, 499,240 449,080 

133,404) 125,742: 1,075,872 99820 

117,599) 126,735; 1,368,396 1,209,684 
64,139 62,006 523,706 471,229 
32,479, 28,206 141,700 124,439 

495,763) 475,412) 4,448,742) 4,181,920 

138,878) 125,043) 1,086,338 941,527 
90,813! 83,786 701,438| 627,613 

178,431, 166,000' 1,428,262 1,335,088 
53,884) 37,708 347,75 251,224 
43,526) 39,347 233,908 219,585 
16,477) 15,407 91,535 85,967 

132,688) 128,599 805,863 7 @0 ,263 

1185,275 1165,082) 9,357,550 9,111,740 
34,480 2” sakoenl  elaws 
32,686! 33,446 soos : 
17,047! 16,601) 142,527 136,181 

289,022) 268,073 2,444,698 2,247,866 

172,014| 160.275) 1,548,124) 1,249,111 
47,190! 44,461 250,441 227,190 
36,601} 32,878 85,421 78,814 
24,843 23,499 213,949 208 ,465 
23,307 23,815 211,371 212,272 

1999,343, 1926.043 17,967,042 17,114,961 

547.451) 542,387| 4,965,497) 4,918,756 
90,286 87,997 798,715 748,873 

723,529) 680,206 5,608,510 5,478,301 

454,747) 458,383 vale 2 
41,575) 38.720 174,625 167 ,368 
106,445 95,875 920,165 864,225 
38,085 36,122 340,535 299,763 
67,291} 62,783 611,986 551,283 
97 715 93,893 603,190 556,110 
20,067 15,148 117,153 80,354 
34,312 31,424 131,929 123,340 
73,362) 62,989 612,092 559,252 
$52,142) 332,091! 2,356,438) 2,215,674 

169,378) 154,793 7,073,310 6,547,660 

£14,245) £14,435 £581,695 £580,445 

£13,462) £13,228, £555,a14 £537 643 

£61,329) £55,229 £2,677 ,577, £2,183,130 

969.871) 245,880 1,582,260 1,453,867 
362.267) 330.434 2.667.026, 2,081,754 

1049,487}1031,600, 9,413,311) 9,075,065 
68,704 64,572 341,480 337,294 
23,800) 22,366 . 

224,289] 202,958! 1,872,212; 1,659,781 
65.810) 64,549 394,415 120,705 
62,141} 58,516 562.063 523.908 
23,878} 23,759 187,090 176,154 
15,861! 15,140 124,696 


for consolidated company. 


129,418 


table 


gives the returns of ELECTRIC railway gross and net earn- 





ings reported this week: 
—-Gross Earnings—— ——-Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. ear. Year 
$ os 6 s 
Aurora Elgin & Chic_a_Sept 182,597 182,851 67,784 83,758 
July 1 to Sept 30 602,27 573,749 257.74 269,426 
Berkshire St Ry—See under N YNH&HRR 
Cleve Painesv & East_a_Sept 43,185 40,240 21.719 24,426 
Jan 1 to Sept 30__-- 326,711 305,602 151,527 133 456 
Cleve Southw & Col_b_Sept 114,659 109,713 18,296 50,413 
Jan 1 to Sept 30_~- 939,246 877,712 377 542 364,903 
Connecticut Co—See under N YN H & HRR 
Cumb'd Co(Me)P&L_a_Sept 218,398 190,630 91,932 89,758 
Jan 1 to Sept 30_- 1,750,195 1,599,486 779,608 696,522 ; 
Detroit United_b______Sept 1,067.358 1,059,318 338.034 337.796 | 
Jan 1 to Sept 30_- 9,739,642 8,661,209 3,193,623 2,977,962 
Honolulu R T & Land.b.Sept 51,227 49,372 20,943 26,742 
Jan 1 to Sept 30 a 460,508 414,473 195.823 198,201 } 
Illinois Traction_a_____Sept 654,338 644,742 261.987 276,586 
Jan 1 to Sept 30... 5,725,952 5,416,142 2,924,886 2,122,321 





N Y & Stamford Ry—See underN YNH&HRR 
N Y Westchester & Boston—See under N YNH&H RR 





——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. — fs - ; veer ‘ Year. 
‘ ‘ 7 $ 

Nor Ohio Trac & Lt_a_-Sept 289,022 268,073 119,802 121,671 

Jan 1 to Sept 30_----- 2,444,698 2,247,866 973,662 990,295 
Rhode Island Co—See under N Y NH & H RR 

United Lt& Rys(sub cos)Sept 505,135 445,859 212,992 196,192 

Oct 1 to Sept 30_----- 5,892,109 5,163,291 2,414,061 2,101,884 
Westchester St Ry—See under N YN H& H RR 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. ‘ear. 

Aurora Elgin & Chic_--Sept 33,510 32,120 34,274 51,638 

July 1 to Sept 30_----- 101,068 96,262 156,704 173,164 

Cleve Painesv & East_-Sept 10,396 10,032 11,323 10,394 

Jan 1 to Sept 30_----- 93,752 89,265 57,775 44,191 

Cleve Southw & Colum_Sept 32,329 31,886 15,967 18,527 

Jan 1 to Sept 30-_--- 284,443 277 ,409 93,099 788 ,025 

Cumb’d Co (Me) P & L_Sept 63,659 56,960 28 ,273 32,798 

Jan 1 to Sept 30_----- 523,387 475,242 256,221 221,280 

Detroit United___.__--Sept 181,322 175,756 7176,621 2178,729 

Jan 1 to Sept 30_----- 1,618,714 1,594,583 21,757,062 271,535,137 

Honolulu R T & Land_-_Sept 6,685 7,091 415,226 220,042 

Jan 1 to Sept 30_-_---- 61,320 61,797 2139,174 2140,748 

Nor Ohio Trac & Lt__-_-Sept 60,312 51,597 59,490 70,074 

Jan 1 to Sept 30...... 524,078 415,340 449,584 574,955 

United Lt & Rys(sub cos) Sept 101,940 89,883 111,052 106,309 

Oct 1 to Sept 30...... 1,188,790 1,106,187 1,225,271 995,697 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not inelude reports in the issue of the ‘‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of Oct. 25. The next will appear in that of Nov. 2! 


« ou. 
Grand Trunk Railway Co. of Canada. 
(Address at Half-Yearly Meeting Oct. 23 1913.) 


Chairman Alfred W. Smithers, at the half-yearly meeting 
in London Oct. 23, said in substance (see also editorial re- 


marks and compare estimated results, V. 97, p. 521): 

Resulis.—The gross receipts for the half-year show an increase of £531,- 
000, or 13.86%; the working expenses an increase of £413,000, or 14.82%, 
and the train mileage an increase of 729,000, or 7.12%. 

There is an increased charge of £59,000 for interest on our debenture 
stock and bonds, offset as to £43,000 by additional interest received om 
bonds of controlled lines acquired by the issue of our 4% debenture stock. 
There is an increased debit on account of the Canada Atlantic Ry. of £21,- 
000, owing to the continued necessity of improving the line to enable it to 
carry the heavier engines and loads necessitated by the most modern 
methods, and also by the near approach of the opening of the Grand Trunk 
Pacific Ry. to the Northwest, when this line will become an important 
through link betweeen the old Grand Trunk system and the GrandTrunk 
Pacific Ry., passing through the capital of the Dominion. 

The Detroit Grand Haven & Milwaukee Ry. shows an increased debit 
of £26,000, owing to extra and special work, but I have every reason to hope 
that the current half-year will show an improved net result. The results 
shown on these two lines do not tell the whole story, as the parent line 
derives considerable benefit from the traffic which is contributed by these 
lines, and which traffic, if they were not controlled by the Grand Trunk 
Co., would go to our competitors. 

The Grand Trunk Western Ry. figures do not affect the accounts of the 
Grand Trunk proper now presented. There is an increase of £6,000 in 
the debit balance carried forward. 

Increased Expenses.—The increase of the gross receipts on the whole 
system was £660,000, amounting to 13.38%. The increase in wages 
alone was £388,000, or 17.50%. It is a perpetual fight to maintain 
the position already won, and as Railway Commissions, municipalities, 
traders, or employees and the general public are forever placing some bur- 
den on the railways or asking for some concessions, the fight is a hard one. 

Proposed Merger—Refiending, &c.—The Canada Atlantic line will hence- 
forth lose, to a great extent, the character of a local line and become one 
of the through links to the Northwest, and we therefore propose to ask 
Parliament to allow us to incorporate it with the Grand Trunk proper, 
which will enable us, without unduly burdening revenue, to improve the 
line in readiness for the additional traffic which will be thrown upon it 
when the Grand Trunk Pacific is opened. The Detroit Grand Haven & 
Milwaukee cannot follow this course, as the line is situated wholly in the 
United States, but as that company has outstanding 6° bonds which ma- 
ture in four or five years, we expect to replace them by bonds bearing a 
lower rate of interest, and thus be able, without much, if any, increased 
charge for interest, to provide the necessary capital for improvements. 

New Rolling Stock.—There is an increased debit of £43,000 among 
charges on account of balance of income from rentals, outside operations 
and car mileage, arising from the increased rent paid to other companies 
for the use of their cars. Owing to the increase in the traffic we have oftea 
been compelled to delay the return of foreign cars from our lines, and as the 
rent is now 45 cents per day for each day a car is off its own line, the total 
soon amounts to a considerable sum. It was witha view of taktig measures 
to meet the growing requirements of the increased traffic which had caused 
these heavy charges for demurrage that we found it necessary to accelerate 
the delivery of rolling stock. We ordered 100 engines on capital account 
and 4,300 cars on revenue account, and these were financed by an equipment 
trust to be repaid by half-vearly installments extending over ten years. 
(V..97, D. 1286; V. 95, p. 1122; V. 94, p. 1249.) 

The installments for the engines on capital account will, of course, be 
provided out of capital, and the installments on the cars will be provided 
out of revenue; but as it was thought advisable to follow the rules of the 
I. C. Commission, the 100 engines were charged to capital at once, although 
the cash for them will be paid by installments spread over ten years. 
Amounts of $154,000 and $172.000 were charged to revenue for the cars 
in the half-years ended Dec. 31 1912 and June 39 1913, respectively. 

Additions and Improrements.—The expenditure on capital account 
amounts to £1,317,000, of which £28,000 is for expenditure on the Lachine 
Jacques Cartier & Maissonneuve Ry., a line which, when completed, will 
give us a belt line around Montreal an@ enable us to handle the traffic in 
that city with much-needed increased facility: £60,000 is for the acquisi- 
tion of $322,000 of Grand Trunk Western bonds: £529,000 for property 
acquired and works carried out by the Grand Trunk Pacific Development 
Co. for hotels at Winnipeg and Edmonton, land at Victoria and Fort Wil- 
liam, and a dry-dock and ship-repairing plant at Prince Rupert, upon which 
latter the Dominion Government guarantee for 21 years 315 %_ interest 
£90,000 has been expended on various portions of the Grand Trunk proper» 
such as the construction of new side tracks and improvements and addi 
tions to terminals, in order to facilitate the handling of the traffic and re- 
lieve the congestion at the different points on the system; £455,000 was im 
respect of new rolling stock and £118,000 for land purchased. 

Grand Trunk Pacific Ru.—When I last addressed you I said the rails were 
laid 1,124 miles west of Winnipeg and 195 miles east of Prince Rupert, 
leaving 427 miles to complete. To-day the line is laid 1,204 miles west of 
Winnipeg and 305 miles east of Prince Rupert, leaving 230 miles to com- 
plete as compared with six months ago. We believe this last 230 miles 
will be completed by June next year, unless something unforeseen arises. 
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We began to publish on Jan. 1 last the traffic receipts of the Prairie 
section from Winnipeg to Wolf Creek, a distance of 916 miles, and of the 
Lake Su or Branch, from Fort William to Lake Superior Junction, 188 
miles. he total receipts for the first six months amounted to £546,000. 
The total for the next months to cn 30 amounted to £356,000 and 
the returns are now showing totals of about £50,000 a week, as against 
£20,000 to £25,000 in the first half-year. This rest improvement is, of 
course, due to the harvest beginning to move, and I have every hope that it 
will continue till the close of navigation. These traffics are derived from 
local traffic only, and what is ed down to Fort William at the head of 
Lake Superior during the season of navigation, and do not affect Grand 

figures, as the line is still worked on construction account, the re- 

ceipts and expenses, of course, being included in that account. 
had ho that by this time we should have been in connection with the 
whole of the Grand Trunk system via Cochrane, thus being. enabled to 
carry the traffic all the year through from the prairies to the East, and to 
take back the valuable traffic from the cities of Eastern Canada to the North- 
west. I am sorry to say that the natural difficulties encountered on the 
Transcontinental Ry. between Graham and Cochrane have prevented the 
opening of that portion of the line for traffic, although it may be possible, 
necessary, to bring grain down in case of congestion of traffic at any point. 

{As to the $15,000,000 10-year 4% loan of the Grand Trunk Pacific 
Ry. which the Grand Trunk Ry. was authorized to guarantee, see V. 96, 
Pp. 1629; and as to £2,000,000 5% 25-year secured notes of Grand Trunk Ry., 
see V. 97, p. 298. See V. 97, p. 1286, 521.] 


New Orleans Mobile & Chicago RR. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. W. F. Owen, Mobile, Ala., says in substance: 


Results.—Gross earnings increased $487,324, or 24.33%; net operating 
revenue increased $97,816, or 15.52%. [Deductions from income increased 
$246,260, resulting in a deficit from the operations of the year of $298,896, 
against $150,453 in 1911-12.] rea 

Earnings from freight traffic increased $441,873, or 28.59%; tons of 
freight increased 325,719, or 31.43%, and average receipts per ton of 
freight decreased 3.23c.,or 2.17%. Operating expenses increased $389,507, 
or 28.38%, and the ratio of expenses to earnings increased 2.3%. 

The deficit of $298,896 is largely due to the unremunerative New Orleans 
service from which your company withdrew on June 1 1913, abrogating the 
trackage agreement with the New Orleans & Northeastern RR. In place 
thereof was substituted a traffic agreement which will permit us to continue 
handling all business offering to or from New Orleans, &c., the New Orleans 
& Northeastern RR. performing the service between those points. The 
deficit is also in part due to losses occasioned by washouts, &c., on account 
of the almost incessant rainfall from Nov. 1912 to Feb. 1913, necessitating 
the detouring of our freight trains between New Albany and Laurel over the 
St. Louis & San Francisco, the Mobile & Ohio and the New Orleans & North- 
eastern railroads from Feb. 14 to Mar. 14, inclusive. Hire of equipment 
also increased $56,749. , 

Freight earnings were further affected by loss of traffic as a result of 
floods in the Ohio and Mississippi rivers. Transportation expenses increased 
$278,812, or 40.20%. 

Maintenance, Improvements, &c.—Work on the roadbed between Laurel 
and New Albany, 213 miles, authorized by the board April 1 1912, pro- 
gresses satisfactorily. 93.35 miles of track were ballasted with gravel and 
standardized; 9% miles of embankment were widened and 100 miles of 
right-of-way were cut; 29.06 track miles of 85-lb. rail have been laid in 
main line. On 22 track miles of a total of 32 track miles (leased from 
Southern Ry. Co.) 50-lb. rail have been replaced with 70-lb. steel; on the 
remaining 10 miles the 50-lb. rail will be taken out during July and August. 

le-bars on 15 miles of main line have been replaced by continuous rail 
joints. New bridging aggregated 5,390 lineal ft., including 182 ft. to 
replace that damaged or destroyed by fire; 3,364 lineal ft. of underground 
verts were replaced with corrugated iron pipe. Tie renewals, 305,719. 
The extension through Decatur was opened for traffic on Feb. 5 1913. 
quipment.—The four passenger Pacific type and eight freight Mikado 
type locomotives, the purchase of which was authorized April 1 1912, were 
ut in service between Oct. 14 and Nov. 24 1912. The 400 box cars and 

00 gondola cars, purchase of which was authorized April 1 1912, reached 
our line between Oct. 1912 and Jan. 1913. 

General Remarks .—The heavy rainfalls to which attention was called in 
report of previous fiscal year continued practically unabated during the 
current fiscal year, greatly increasing the cost of maintenance and operation. 
High waters were experienced in the Leaf and Pascagoula rivers, and the 
roadbed on the Louisville and New Albany divisions was very much softened 

The cotton acreage for 1913 for about 200 miles on the south end—that is, 
between Mobile and Philadelphia—has been restricted, owing to the boll- 
weavil scare. From Philadelphia to Middleton, 275 miles, cotton acreage 
is up to normal and the plant in fine condition. Corn and feed products 
all along the line give very pro results, and the acreage has been in- 

over ony revious year. 

All municipalities show a gratifying increase in population. The tide 
-of immigration into the cut-over pine lands continues. The rural popula- 
tion in every county on the line has inc and, based on the scholastic 
enrollment, averages from 1%% to 74%. 394 new farms and orchards, 
averaging 10 to 160 acres each, have been established. 28 new industries, 
comprising wholesale houses, saw and planing mills, wood-working plants 
and cotton , have been located at various points on the line... Much 
attention is being devoted to the development of the citrus fruit industry, 
and stock farms also are being created. 

Meridian & Memphis Egg 3 railway, the construction of which is 
about completed, and which o tes from Meridian, Miss., to Union, 
Miss., will be a valuable feeder for your company. _ 

Surveys from a point near Beaumont to a connection with the Louisville 
& Nashville RR. are in progress, and should be completed very shortly. 


CLASSIFICATION OF FREIGHT TONNAGE—PRODUCTS OF 























Agricul. Animals. Mines. Forest. Manufac. Mdse. 
pi) } a ere 161,773 18,088 122,947 828,531 146,324 84,243 
SPARS ccanaae ae 83,771 2,744 86,169 650,420 154,915 58,168 
GENERAL STATISTICS YEARS ENDING JUNE 30. 
1912-13. 1911-12. 1910-11. 1909-10. 
Passengers carried --_-_-- 612,696 80,632 583,858 592,944 
Pass. carried one mile__ 12,601,312 12,385,837 12,005,494 12,360,494 
Avge. oe pass. per mile $.0282 $.0275 $.0279 .0268 
Tons of freight carried_. 1,361,906 1,036,187 924,424 856,179 
Tons fgt. carried 1 mile. 196,863,679 117,635,680 80,552,478 73,342,982 
Avge. per ton per mile-- $.0100 $.0131 $.0170 $.0172 
INCOME ACCOUNT. 
1912-13. 1911-12. 1910-11. 1909-10. 
Miles operated, average- 534.68 451.7¢ 404.33 404.33 
Freight earnings- ------- $1,987,465 $1,545,592 $1,375,609 $1,262,486 
OS Sane 355,48 340,778 336,048 332,497 
Mail, express, &c____--- 88,989 76,210 79,308 83,111 
Total transp’n revenue.$2,431,939 $1,962,580 $1,790,965 $1,678,094 
Non-transport'n revenue. 58,113 40,148 35,170 33,615 
Total oper. revenue_..-$2,490,052 $2,002,728 $1,826,135 $1,711,709 
Maint. of way & struc... $383,972 $327,611 $254,193 $263,238 
Maint. of equipment_._.. 261,654 215,352 151,539 155,293 
Traffic expenses. ....... 43,761 40,217 33,720 27 689 
Transportation expenses. 972,333 693,521 544,377 520,383 
General expenses_-.--.--- 100,255 95,767 96,618 101,553 
Total oper. expenses. -$1,761,975 $1,372,468 $1,080,447 $1,068,156 
Non-operating revenue_. $728,077 $630,260 $745,688 $643 553 
. | eee 69,45 53,000 50,319 43,587 
Total income_......-.- $658 ,623 $577,260 $695,369 $599,966 
Deductions— 
Interest on bonds. ------ $595,748 $591,165 $574,019 $485,711 
Int. on equip. obligations 7,624 11,310 8,27 5,337 
Other interest.......... 70,143 11,740 Cr.2,276 38,520 
SS eee 172,844 60,429 7,533 5,940 
Hire of equipment------ 108,191 51,442 23 ,636 4,900 
Discount on securities _ -- 1,935 1,009 oe: abe 
Outside operations, net... def.1,034 Cane 8€=©«©6'taen 060 «CU Bue ae 
EE ee $957,519 $727,713 $611,805 $570,409 
Balance, sur. or def. _def.$298 ,896 def.$150,453 sur. $83,565 sur.$29,557 





Se 
BALANCE SHEET JUNE 30. 








1913, 1912. 1913. 1912, 
Assets— $ $ Liabilities — $ g 
Road & equip’t__@22,847,661 21,811,459] Common stock... 8,075,300 8,075,300 
Agts. & conductors 16,779 4,370| Preferred stock... 2,000,000 ,000 
Securities pledged. 842,000 845,000| Mortgage bonds__13,813,500 12,699,500 
do intreasury. 909,725 744,725| Equipment trusts. 150,424 226,000 
Physical property. 59,164 52,881| Loans & bills pay. 1,177,202 635,431 
Sania se anen es 60,989 506,259 | Traffic, &c., bals_ 520 15,935 
Accts. receivable.. 112,004 57,988 | Vouchers & wages. 496,433 369,629 
Traffic, &c., bals_ 21,474 6,164| Misc. accts. pay’le 28,899 31,077 
Material & supp__ 197,680 164,682 | Matured int., divs. 
Other work. assets 14,345 24,654 rents, &¢c...... 3,060 2,820 
Advance payments 5,769 5,277| Acer. liab. not due 353,461 319,686 
Oth.def.debit items 39,024 31,791 | Operating reserves 11,171 9,839 
Unexting. discount Other def. items__- 3,195 196 
on securities__.. 592,666 45,247 
Miscellaneous _ -_ __ 462 372 
Profit and loss_._.. 393,423 64,546 
TOON 2 ctcccus 26,113,165 24,385,414 0 eee 26,113,165 24,385,414 








a After deducting reserve of $268,812 for accrued depreciation, against 
$266,393 in 1912.—V. 97, p. 521. ° = 


New Orleans Great Northern RR. 
(Report for Fiscal Year ending June 30 1913.) 


President H. I. Miller Oct. 1 1913 wrote in substance: 


Results.—Operating revenues increased $166,061, or 10.15%; operating 
expenses decreased $11,643, or 1.07%; taxes increased $5,334, or 24.90%; 
other income increased $16,584; deductions from income decreased $2,059, 
or fOr: net corporate income, surplus, increased $191,152. 

Weather conditions were more nearly normal than in 1911-12, resulting 
in increased freight shipments, increased enger travel, reduced oper- 
ating costs and a pronounced improvement in track and property conditions. 
There were 1,021,394 tons of revenue freight handled, an increase of 9.20%; 
while the ton miles handled increased 12.82%, and ton-mile revenue aver- 
aged 1.658 cts., a decrease of 1.95%. This revenue loss was ca par- 
tially by increased tonnage in low revenue commodities (lumber, stone, 
gravel, &c.), and further by an increase in length of haul from 74.32 miles 
to 76.78 miles, which follows a gain in through tonnage consisting of mer- 
chandise, packing-house products, grain, flour and other commodities, 
originating at and destined to off-line points. Considerable of this through 
tonnage was trans-shipped by water from Gulf Coast points to foreign coun- 
tires. The freight train mile revenue was $4.670, a decrease of 3.27%. Pas- 
sengers one mile 18,009,901, a gain of 11.90%; average revenue per pass. 
mile was 2.017 cts., a decrease of 4.72%. St. Tammany branch operation 
was, under order of Court, continued, resulting in a deficit of $10,866. 

Lands, &c.—The sale of cut-over timber lands by various interests has 

rogressed favorably; 5,000 of the 40,000 acres placed on the market, near 

ogalusa, have already been sold. A large acreage of cut-over lands has 
been fenced in for cattle-raising and dairy pur 
the icultural development, should produce 
The Colonial Creosot 


es, which, together with 
ded tonnage for the ra 
Co. has erected at Bogalusa, acent to the mill 
of the Great Southern Lumber Co., a plant for creosoting or treating tim- 
bers, ties and lumber. Work on the plant of the Southern Wood Distil- 
lates & Fibre Co. at Bogalusa, to manufacture saw-mill refuse into box- 
board paper, was continued. 

Connections with Other Railroads.—Connections were completed during 
the year with (a) Liberty White RR. at Tylertown, Miss., using our freight 
and passenger facilities at that point; (b) Natchez Columbia & Mobile RR. 
at Tilton, iss. A large tonnage, principally of lumber, is anticipated 
from these connections. 

Physical Conditions.—On June 30 1913 the 243.04 miles of track was laid 
with rail as follows: 80-lb., 185.59 miles; 70-lb., 41.12 miles; 60-lb., 16.33 
miles. Four standard pessenest and freight station structures were erected. 
Cross-tie renewals, 181,668 pineand 7,956 creosote treated, total, 189,624. 

Improvements.—The embankments between Nogan and Oma, Miss., 
35 miles, were widened, strengthened and the roadway ballasted. The 
Columbia branch, Foxworth to Columbia, Miss., 2.6 miles, was relaid with 
80-lb. rail, ballasted and extended 1.26 miles to the easterly limits of Colum- 
bia, Miss. To retain certain rights granted by the city of Jackson, Miss. 
it became necessary to lay tracks through Commerce St. in that city, in ali 
2,275 ft. Two 50,000 gallon steel water tanks and two coaling stations 
were completed. [The additions and impts. aggregated (net) $131,753. 


EQUIPMENT OWNED ON JUNE 30. 
—Locomotives—— Passenger —Freight Equip. Work— 




















Year— No. Tract.Power. Equip. No. Cap.(tons) Equip. 
Oo 2} ere 25 604,100 Ibs. 30 4 2,075 149 
| f( f) ae .-26 628,440 Ibs. 30 1,403 51,925 163 

CLASSIFICATION OF FREIGHT—PRODUCTS OF (TONS). 

Year— Agricul. Animals. Mines. Forests. Manufac. Miscel 
1912-13__..-- 50,2 6,667 69 ,236 829,152 58,568 9,496 
1911-12..-.-- 45,393 5,963 53,642 761,738 63,808 4,761 
1910-11----.-- 44,126 9,249 35,036 743 547 46,522 9,585 
1909-10-..--.-- 46,768 4,162 19,219 660,695 47,001 5,119 

TRAFFIC STATISTICS. 

1912-13. 1911-12. 1910-11. 1909-10. 
Average miles pass. serv. 282.7 282.77 280.94 275.60 
Passengers carried__--- 565,957 449,702 529,300 12, 
Pass. carried one mile__ 18,009,901 16,094,717 18,958,972 19,044,586 
Rate per pass. per mile. 2.017 cts. 2.117 cts. 1.947 cts. 63 cts. 
Gross earnings per mile_ $6,370 $5,783 $6,043 $5,434 
Aver. miles freight serv. 276.77 276.77 274.94 269. 
Rev. tons carried (No.). 1,021,394 935,305 888 ,065 782,964 
Rev. tons carried 1 mile 78,418,479 69,507,703 69,986,331 59,932,045 
Rate per ton permile.._. 1.658cts. 1.69lcts. 1.710cts. 1.766 cts. 
Aver. rev. tr.-load (tons) 281.57 285.55 270.97 261 

INCOME ACCOUNT. 

Revenues— 1912-13. 1911-12. 1940-11. 1909-10 
errr ree $1,300,519 $1,175,308 $1,196,438 $1,064,474 
PEE: .nscnencane 363,230 340,778 369,220 354,709 
Mail, express & miscel- 137 ,595 119,197 131,964 78,465 

Total oper. revenues. $1,801,344 $1,635,283 $1,697,622 $1,497,649 

Expenses— 

Maint. of way & struct. $265,124 $234,046 $245,560 $241,638 
Maintenance of equip-- 165,602 219,611 232,695 189,036 
Traffic expenses------- 29,789 30,232 36,848 28,535 
Transportation expenses 531,906 520,905 496,378 389,592 
General expenses. .--.-- 80,904 80,174 68,024 7,898 

Total expenses__-_.--. $1,073,325 $1,084,967 $1,079,505 $906 699 
Net oper. revenue----_- $728,019 $550,316 $618,117 $590,951 
Outside oper .—net (def.) 721 860 1,056 7 

Total net revenue__.. $727,298 $549,455 $617,061 $589 ,964 
Taxes accrued_-------- 26,757 21,423 23,511 14.400 

Operating income..-. $700,541 $528 032 $593 550 $575,564 
Hire of equipment----- 19,315 1,569 14,051 56,871 
Joint facilities, &c., rents 2,186 3,033 1,199 51,984 
Interest on securities, &c. 715 1,031 1,298 61,417 

Gross corporateincome $722,757 $533,665 $610,098 $745,836 

Deduct— 

Joint facilities, rents. -- $78,765 $87,615 $81,451 $75,961 
Int. on funded debt, &c. 428,477 397,241 397,083 399,479 
Cee OE Baccaccseen “2080 ’ 4, 77,287 
Discount on secur. issued 19,104 19,104 19,104 19,104 

Total deductions.... $526,346 $528,406 $522,150 $571,831 

Balance, Surplus ..--.-- $196,411 $5,259 $87,948 $174,005 
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GENERAL BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912. 
Assets— $ $ LAabtlities— $ $ 
Road & equip't_*15,385,666 15,302,482 | Capital stock... 7,500,000 7,500,000 
|. es 104,580 77,307 | Mortgage bonds_.. 7,500,000 7,500,000 
Traffic, &c., bal- Equip. tr. oblig’ns 325,000 375,000 
ee 8,766 6,341| Plain bonds, de- 
Agents & conduc’s 36,618 19,291 bentures, &c_._. 555,000 500,000 
Miscell. accounts. 139,693 58,834 | Traffic, &c., bals- 19,185 15,224 
Materials & supp. 130,819 90,360| Vouchers & wages 108,917 98,327 
Acc. int., divs..cc. ------ 5,543 Miscell. accounts_ 5,755 3,768 
Unexting. discount Unmat'd int., &c_ 170,411 166,720 
on funded debt. 740,129 759,228 | Taxes accrued---_-_ 16,438 13,975 
Other def'd debit Oper. reserves - - - - 37,017 71,166 
ee 80,205 22,050 | Oth.def.cred .items 93,714 2,692 
Profit andloss._... 295,039 94,564 
WE C.ntcssnad 16,626,476 16,341,436| Total .....---- 16,626,476 16,341,436 





*After deducting reserve for accrued deprec’n, $483,005.—V.97, p. 887. 


Virginia & Southwestern Railway. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. W. W. Finley Sept. 16 wrote in substance: 


Results.—The traffic showed a gratifying growth, the increase in freight 
revenue amounting to 2.06% and in passenger revenue 7.08%. Gross op- 
erating revenues increased $48,702, or 2.77%, but operating expenses in- 
cronean $111,545 (9.76%) and taxes increased $13,012, or 21.60%. Onthe 
other d, there was an increase of $128,215 in other income, due prin- 
cipally to larger receipts from per diem rental for the use of the company’s 
freight-train cars on foreign lines, while the ‘‘deductions from income,’’ de- 
creased $13,291. The balance of income after charges was $314,539, an 
increase of $47 ,588, and after allowing for additions and betterments ($1,111 

ainst $3,259 in 1911-12) there was carried to credit of profit and loss 
$313,428, against $263,692 in 1911-12. A dividend of 5% ($100,000) was 

aid June 23 1913 and charged to profit and loss. The balance at credit of 
Enis account as of June 30 1913 was $781,729, an increase as compared with 
the preceding year of $171,414. 

Discount on Securities.—On June 30 1912 the balance of discount on se- 
curities amounted to $137,250. During the year $18,062 accrued as dis- 
count on equipment trust series F. There was charged to income $3,000 
and to profit and loss $52,312, leaving $100,000 to be charged to income in 
su uent years, or, at the option of the company, to profit and loss. 

° yt Trust Obligations.—There were issued during the year series F, 
a ‘ 5% obligations, dated June 16 1913, payable in 20 semi-annual 
tallments, in part payment for 3 Mikado locomotives and 445 steel ho 
per bottom coal cars. None of this equipment was received during the 

year. Of eauip. trust series E, $50,000 was pene. 

Interest Charge.—The increase of $5,435 in iaterest on bonds represents 
interest for 12 months, as against 8 months and 29 days during 1911-12 on 
$430,000 Ist Cons. M. 5% bonds sold Oct. 2 1911. 

‘Additions and Betterments —Four new combination depots were erected, 
3,004 feet of trestles and 275 bents were renewed in 50 structures. Two 
new 50-foot deck plate er spans, two concrete abutments and one con- 
crete pier were practicaily completed; 415 feet of trestles were filled. 

Industrial Derelopment.—While by far the greater part of our freight traf- 

is made up of the products of mines, conditions in the territory traversed 
by our lines are favorable for a larger development of diversified farming, 
including the raising of live stock and the wing of fruits and vegetables. 


The com , through its department of farm improvement work, live 
stock an dairy and pvt d ents, is aiding in bringing this about. The 
creas 


rues of to and apple orchards are being Bye 
ubstantial developments have been made in the coal operations along our 
lines. Our tonnage of the products of forests has increased from 141,789 
tons in_ 1911-12 to 167,127 tons. 
he Laurel Fork Ry., extending from Elizabethton to Hampton, Tenn., 
been extended 9 miles to Laban, Tenn., opening up large areas of tim- 
ber from which we expect to receive an increase in traffic. 


Classification of Tonnage Moved—Years ending June 30 (No. of Tons). 


Stone, Forest Méiscel- Total 
culture. . & Coke. &c. Products. laneous. of All. 
1912-13_.16,998 8,666 1,954,352 46,330 167,127 69,985 2, 458 
1911-12_.19,779 8.436 1,930,293 26,038 141,789 57,967 2,184,30 


OPERATIONS, EARNINGS, CHARGES, &C. 


1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 4 240 
Passengers carried ee aia as 313,996 297 521 284,116 242,831 
Pass. carried one mile__ 6,203,920 5,645,255 5,263,499 4,660,895 
Av.rects. per pass.perm 2.81 cts. -88 cts. 2.88 cts. -91 cts. 
Tons carried (revenue). 2,263,458 2,184,302 1,706,872 1,609,185 
Tons carr. 1 mile (rev.) 186,781,321 183,891,131 129,808,673 115,754,65 
Av.rects.pertonperm. 0.85 cts. 0.84 cts. -92 cts. 0.88 cts. 
Gross earnings per mile. $7,532 $7,320 $6,133 $6,350 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 

















1912-13. 1911-12. 1910-11. 1909-10. 
Operating revenues— $ $ 3 
| ETE 1,585,662 1,553,620 1,196,448 1,020,458 
eae 74,029 162,520 151,666 135,804 
Mail express, &c___-_- 40,969 36,747 38,341 34,696 
Other rev. from oper.__ 5,967 5,037 6,993 5,236 
Total oper. revenue... 1,806,627 1,757,924 1,393,448 1,196,194 
Expenses— 
Maint. of way & struct. 279,700 212,341 160,803 165,777 
Maint. of equipment__. 410,422 362,599 302,182 271,202 
Traffic expenses_-_-_-_-_ 23, 22.283 18,837 16,250 
Transportation expenses 496 ,998 500 ,663 409,119 53,900 
General expenses_-_-_-__ 43,584 44,837 47,201 39,465 
Total oper. expenses. 1,254,268 1,142,723 938,142 846,594 
Net operating revenue__ 552,359 615,201 455,306 349,600 
Taxes accrued__..._._. x 60,249 53,113 57,190 
Operating income__-_. 479,099 554,953 402,193 292,410 
Hire of equip ——balance. 239,337 113,228 67,344 73,410 
Rentals, interest, &c___ 11,309 9,203 10,544 12,155 
Total gross income__._ 729,745 677 ,384 480,081 377.974 
Rentals, int., disc., &c_ 44,768 58,059 53,580 28,260 
Int. on bds.&equip.notes 370,438 352,374 317,213 235,101 
Div. on com. stock* (5% y —_—— 8 8=6#—liadkeeaa 8 —seanbek 
Add'ns and betterments 1,111 3,259 224 1,012 
Total deductions_-___ 516,317 513,692 371,017 264,373 
Balance, surplus. -_-_-_. ~~ 213,428 163 ,692 109 ,064 113,601 





*Dividend in 1912-13 was deducted from profit and loss, but is here in- 
cluded for the sake of comparison. 


GENERAL BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912, 

Assets— | TAabthities— $ 
Road & equipment*9,490,309 9,572,717| Capital stock.__. 2,000,000 2,000,000 
Misc. investments 27,420 30,133 Mortgage bonds.. 7,000,000 7,000,000 
ee 333,072 204,078 Equip. tr. oblig’ns 850,000 475,000 
Traffic, &c., bails. 74,308 59,486 | Traffic, &c., bals- 36,808 51,707 
Agts. & conductors 1,432 3,145| Vouchers & wages 103,802 91,484 
Materiais & supp. 132,808 112,032 Matured int., &c_ 52,075 53,550 
Miscellaneous -... 48,674 46,974| Miscellaneous ____ 24,946 26 ,836 
Advances. ....... 363,113 361,072 Accrued int., &c_- 66,632 66,063 
Unexting. discount | Accrued taxes___- 34,394 29,849 

on securities... 100,000 137,250 | Def'd credit items 50,014 49,192 
Dep. under equip. Add’ns to property 91,045 89,933 

trust agreement 500,230 —-..... Profit and loss.... 781,730 610,316 
Other deferred 

debit items_... 20,080 17,043 

TOON cucssunen 11,091,446 10,543,930{ Total ........- 11,091,446 10,543,930 


———> 
Louisiana & Arkansas Railway. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Wm. Buchanan, Texarkana, Tex., Aug. 21, wrote: 


Results.—The ting revenues were $1,673,459, an increase of 
$178,348, or 11.93%. Oper. expenses increased $97 ,349, or 10.12%. 


torent rod. SSS5 08) SOP aS SOI MUAY: SBP 
‘ ~ . forest -$238, : ’ ,06¢ 51, 
Per cout ot total op. rev-. 20.06 21.01 24.26 26.93 27.00 


Average Cost of Maintenance per Mile of Road, &c. 
{Including reserves for equipment depreciation charged to op. exp.] 


Road Mile. Per Locomo. Per Pass. Car. Oth. Cars. 
199946... scccucce $1,061 $2,137 998 $121 
1981-19. cccsnance 959 2,286 787 103 


Natchez Extension.—This line, projected from Jena, La., to Natchez, 
Miss., 47 miles, has been completed from Jena to the east bank of Black 
River, including two steel drawbridges across Little and Black rivers. A 
track on the east side of Black River for 1.5 miles is now being constructed, 
at which point the line will connect with the St. Louis Iron Mtn. & Sou. Ry. 
This extension will pass through rich and old agricultural regions, producing 
a large amount of cotton and recently rice in considerable quantities; it 
will also in some places reach a considerable amount of hardwood timber. 

Funded Debt.—There were issued during the year $100,000 Ist M., 
making a total outstanding June 30 of $5,196,000; also $60,000 equipment 
trust obligations covering p ase of 4 new freight locomotives. 

Sinking Fund.—The sixth payment of $55,000 to the sinking fund with 
accrued income makes a total credit balance in this fund of $385,948. 

On Feb. 28 1913 the board, with the consent of the stockholders, entered 
into an agreement creating a further sinking fund of $20,000 a year, first 
payment to be made Dec. 2 1913. 


OPERATIONS, EARNINGS, EXPENSES, &c. 














1912-13. 1911-12. 1910-11. 1909-10. 
Aveo miles operated - 255 255 255 240 
erations— 
Passengers carried (No.) 371,174 330,144 300,822 266,039 
Pass. carr. 1 mile (No.). 9,077,628 8,054,441 7,361,488 6,120,349 
Rate per pass. per mile. 2.69 cts. 2.63 cts. 2.64 cts. 2.79 cts. 
Revenue tons car (No.). 1,542,086 1,253,195 1,283,247 1,194,738 
Rev. tons car. 1 m. (No.)115,012,193 102,554,999 104,993,827 99,047,889 
Rate per ton per mile-_-- 1.20 cts. 1.20 cts. 1.13 cts. 1.11 cts. 
ross per e. $6,563 $5,863 $5,618 5,502 
Earnings— $ 
a 1,375,538 1,225,616 1,183,760 1,102,544 
P a Ai aia ek tate 243,981 211,453 194,105 170,467 
Mail, express and miscel. 53,940 58,042 54,773 49,750 
f ee earnings- ~~... 1,673,459 1,495,111 1,432,638 1,322,761 
'rpenses— 
Maint. of way & struct_ 270,644 244,541 232,384 193,891 
Maint. of equipment- -- 254,707 226,253 207,770 206,869 
Conducting transport’n_ 444,873 407 ,774 385,370 332,648 
Traffic expenses-_------ 29,287 28,423 29,357 22,892 
OS ea ee 60, 55,377 H 51,173 
We aiebde nets cacccas 50,235 45,303 37,009 27.7 
Total expenses-_----- 1,109,953 1,007 ,671 945,893 835,258 
P. c. of exp. to earnings. (66.33) (67.40) (66.0 (63.15 
Net earnings--.-.------ ,506 87 ,440 486,745 487, 
Other income-_-.------- 43,831 38,461 49,527 53,347 
Total income. ---_-_---. 607 ,337 525,901 536,272 540,8 
Deduct—Bond int_..-.- #238 ,035 *244 460 *229,350 *226,390 
Other deductions. -.-..-.-. *90,003 *63 ,832 *39 596 *17,111 
DE udebwetadeue: Seaeguou (1%)62,500(2 4%) 118,750(2 %)112,500 
) a 328,038 370,792 387 ,696 356,000 
CEE étctbiewdmesne 279,299 155,109 148,576 184,850 


*Interest on bonds in sinking fund is included among ‘‘other deductions”’ 
in 1912-13; in previous years in ‘‘bond interest.’’ 


BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912. 

Assets— $ $ TAabilities— $ $s 
Road & equipm’t.a9,973,589 9,806,608| Capital stock.... 5,000,000 5,000,000 
Adv. to prop.,&c.,cos 937,270 428,066 | Mortgage bonds... 5,256,000 5,096,000 
Misc. investments 132,276 143,530 | Traffic, &c., bals. 21,015 6,996 
J ea 418,975 537,970| Vouchers & wages 139,191 108,036 
Securs. i a 100,000 | Misc. accts. pay. 6,048 6,487 
Traffic, &c., bals. 53,603 75,350 | Accr. int., divs.,&c 86,818 83 ,267 
Materials & supp. 145,225 145,710 | Taxes accrued --- 29,002 22,098 
Misc. accts. rec_. 65,672 67,597 | Operating reserves 12,282 17,970 
Cash, &c., in sink- Other deferred cred. 

ing, &c., 385,948 313,312; items ......... 7,528 6,280 
Other def. debit Appropr. surplus. 443,448 359,145 

items ......... 10,194 10,739 | Profit and loss_... 1,121,420 912,603 

Bee cuasdusee 12,122,752 11,628,882; Total ......... 12,122,752 11,628,882 








aAfter deducting reserve for accrued depreciation, $698,811.—V. 97, 
Pp. 666, 951. 


The American Railways Co., Philadelphia. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Jeremiah J. Sullivan says in substance: 

Results.—Total number of passengers carried was 100,343,051 [as against 
97,676,138 in 1911-12.] The gross receipts of the subsidiary companies 
were $5,164,007, showing a gain of $269,700, or 5.55%. This does not 
include the Johnstown Passenger Ry. Co. nor the Kanawha Valley Traction 
Co. of Charleston, W. Va., for which companies we get a rental. Increase 
in receipts for lighting and power was 15.18%. 

D March there was an overflow of the rivers in Ohio whereby we 
lost by flood in gross receipts about $50,000. 

We paid for accidents during the year in all companies $123,127. We 
have a credit in the accident insurance fund of $42,176. 

Wepaid all operating expenses, fixed charges, interest and taxes, including 
U.S. tax of $9,300, and charged out (a) for depreciation, about $290,000, 
which included the original cost of two storage batteries, an abandoned car 
barn, &c.; (0b) maintanance of road and o oquinmnens 17.02% of gross 
reeayes, (c) out of earnings, by payments to sinking fund, $26,769. We 
= dividends $491 ,849, an increase of $99,560 [due to issue of $2,000,000 

% ee stock. V. 95, p. 1038, 1206; V. 96, p. 284], leaving a balance of 
$33,087 to be added to profit and loss, which, after certain adjustments, 
representing chiefly the expense in connection with the issuance of the pref. 
stock (V. 95, p. 889, 1038, 1206), makes that item now stand at $648,436. 

Franchises.—All of our important franchises in Lynchburg, Va., Spring- 
field, O., and Ashland, Ky., have been extended for the full legal term. 

Insurance.—All the insurance on our properties has been taken over by 
British Lloyds of London, but we continue intact the accumulated surplus 
of the insurance fund’ that we may again carry our own insurance if it 
should seem desirable. 

Improvements.—We expended $1,311,786 of new capital for sundry im- 
provements needed to care for the growing business: 


Altoona & Logan Val. El.Ry$119,858| People’s Railway Co______ $113,813 
Bridgeton Electric Co____- 38,727 Roanoke Trac. & Light Co. 25,888 
Bridgeton & Millville Tr.Co. _6,307| Roanoke Ry. & Electric Co. 161,205 
Chicago & Joliet El. Ry. Co. 157,011 | Scranton Railway Co_____-_ 51,980 
Loonies Trac. & Lt. Co. 140,682 Home El. Lt. & St. Ht. Co. 22,398 
Ohio Valley Elec. Ry. Co.. 198,584) Springfield Railway Co___. 14,729 
Consol. Lt. H. & Pow. Co.. 42,432) Real estate, &c., companies 118,175 


bi — := a at nied —— Fy. the year 
toona ogan Valley Electric Ry. Co.—Gross earnings increased $27 ,594, 
or 4.94%. Were-built 6,948 ft. of track and repaired 322 ft. by Gant 
andin each case put down entire new paving. On 6th Ave., Kettle St., 18th 
St., Altoona, and on Penn St., Hollidaysburg, 7,287 ft. of new track was 
built. This included 1,600 ft. for the new 7th St. bridge, and the entire 
distance was newly ere, Ten cars were re-built to pre-payment type. 
Bridgeton Electric Co.—Gross increased $1,579 and net, $2,300. ,400 
lamps were added to the commercial load; also 120 h. p. in motors. Im 
provements included a new building, 34x90 ft., addition to oiler room; two 
400 h. p. Sterling boilers; 150-ft. brick chimney, and 300 k. w. generator. 
Bridgeton & Millville Traction Co.—Gross receipts increased $8,199, or 





*After deducting $752,082 for reserve for accrued depreciation on equip- 
ment.— . 97, Dp. 1205. 








about 6.25%. 1,200 ft. of track was re-built and 5 single-truck cars bought. 
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Chicago & Joliet Electric Ry. Co.—The receipts increased $37,385, or 
7.46%, and the outlook is much improved; 84 new customers were added in 
the electric-light and power department. We built 9,745 ft. of new track 
and put down 8,000 ft. of new paving. We re-built 12,311 ft. of track and 
repaired 5,437 ft. of track and put down 5,460 ft. of new street paving and 
renewed 9,871 ft. of paving. We have at much expense eliminated 26 grade 
crossings of steam railroads, and, being now free from this menace in Joliet, 
our expenses should be less. Ten new steel cars are about ready for deliv- 
ery. wo 500 k.w. motor generator sets were installed. 

Home Electric Light & Steam-Heating Co., Tyrone, Pa.—We acquired 213 
new customers (almost 14%) and made a 5-year contract with the Borough 
of Tyrone at a fair advance in the price of lighting. An extension to Bir- 
mingham has been completed. Outlook most promising. — 

Lynchburg Traction & Light Co.—Gross receipts increased $21,220, nearly 
5%. Over 21% miles of new track were built. The gas-generating plant 
was re built, three new benches replacing those worn out, enabling us to 
produce gas at a saving of about 30°. Franchise was extended 30 years. 

Ohio Valley Electric Ry. Co—The gross receipts increased as follows: 
Railway, $28,550, or 7.31%; Consolidated Lt., Ht. & Power Co., $10,997, 
or 13.61%; Ashland Elec. Lt. Co., $7,252, or 32.5%; Ironton Elec. Co., 
$6,725, or 20.32%; total increase, $53,524. The flood in the Ohio River in 
March 1913 stopped operation of the cars for several days. 

A fire in the car barn destroyed nine car bodies. Eight 
were bought and mounted on the trucks of the burned cars. 
new steel cars were bought. 

People’s Ry. Co. of Dayton.—This property was visited by a severe flood, 
which had Dayton as its centre; for 18 days from Mar. 25 no cars were run, 
and for some weeks thereafter operations were hampered, steam railroad flat 
ears being run over our tracks, loaded with loose material, preventing —- 
tion on schedule time. The city being under martial law, nothing could be 
done to help the conditions existing. Since May the business has im- 
proved and is at present most satisfactory. We subscribed $20,000 to a 
fund of $2,250,000 to be used for flood prevention. : 

The total operating revenue was $405,591, showing a loss of $16,422 in 
gross receipts. A large amount of money was expended for power-house, 
machinery, car-barn, cars, new track and 6,650 ft. of additional feeder. 
Notwithstanding the drawbacks, the net revenue increased, and the condi- 
tion of the property is excellent. 

Roanoke (Va.) Ry. & Electric Co.—The gross receipts increased to $549,- 
291—over 8%. A large number of our men struck on May 1, but we 
employed local men and the strike entirely failed. The business of the 
lighting department shows an increase of about 16'4°%. We bought 6 new 
steel cars and are re-building all closed cars to pay-within type. ‘ 

Scranton (Pa.) Ry. Co.—The gross receipts were $1,362,461, showing an 
increase of $59,095. 5 

In Nov. 1912 we began operating over the new Mulberry St. viaduct, 
which cost us over $100,000. We have a double track with the exclusive 
use of one side of the bridge, and avoid two steam railroad grade crossings; 
105,203 ft. of track was re-built and all newly paved; 10,260 ft. of new track 
was put down; second track was laid on Capouse Ave. and Electric and 
Drinker Sts., and newly paved; 3,746 ft. of track re-built; 8,250 ft. of track 
were thoroughly repaired. All new work except that on the county road 
has been of steel tie and concrete construction. One work car and two flat 
cars were built and we have ordered five new double-truck steel cars. A 
contract for power was made with the Scranton Electric Co. 

Springfield (O.) Ry. Co.—The gross revenue inereased $25,527, or 7.5%. 
We obtained a new 25-year franchise; re-built considerable track, and put 
down 5,020 ft. of street paving. We have ordered 10 new double-truck 
steel cars. We have bought a tract of four acres for a new car barn. 

[Re-incorporated in Delaware Feb. 17 1913. V. 96, p. 553. For list of 
securities owned as of June 30 1913, see p. 97 of ‘Elec. Ry. Sec.” 


new steel cars 
Ten additional 























STATEMENT FOR FISCAL YEAR ENDING JUNE 30. 
1912-13. 1911-12. 1910-11. 1909-10. 
$ $ $ $ 
Income from subsid. cos. 984,015 851,893 805,963 623,164 
Miscellaneous income-- 427 12,482 4,451 70,514 
Gross income-_ ----_-- 993 ,442 864,375 810,414 693,678 
Gen. exp., legal exp., &c. 9,592 8,325 5,526 5,675 
EE  kGacn oaae komee 15,000 15,000 12,000 9,5 
Interest on funded debt_ 442,452 377,750 370,400 325,209 
Int. on pref. stock rec'ts cf (ieee wae a 
Common divs. (6%) --- 402,789 392,289 381,787 342,073 
Preferred divs. (514 %)- ee 8 6=s ftw eee Seas) 206: ae 
Total deductions_--- 960,355 793 ,364 769,713 682,457 
Balance, surplus for year 33,087 71,011 40,701 11,221 
BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— § $s 
Stocks and bonds Common stock.-- 6,713,150 6,713,150 
owned a____--- 17,586,699 16,776,599 | Preferred stock - S0UR.O0G «Jaws 
Coll. tr. conv. ref. Coll. trust bonds— 
5s, 1931, intreas. 500,000 500,000 Conv. 5s, 1931. 3,000,000 3,000,000 
db Bills receiv., &c_. 3,818,316 3,388,247 5% bonds, 1917 2,500,000 3,500,000 
Furn,. & fixtures_- 6,178 5,919 Johnstown coll, 1,500,000 1,500,000 
Engineering dept. Ohio Vall. coll.~ 2,000,000 2,000,000 
instruments- - -- 5,706 5,133 Lynchb.& Roan. 987,500 987,500 
Fire insurance, &c., Trustee Scranton 
funds’ invest’ts. 262,080 263 ,580 Ry. pref. stk. 5s 1,499,000 1,499,000 
Int. & divs. aecr’d 51,916 41,066 Bills payable- 1,100,000 1,812,240 
Employees’ pension Vouchers ,&e.,pay. 130,368 125,810 
fund investm'ts 5,812 2,812 Accident ins. fund 42,176 52,346 
Fidelity Trust Co., Fire insurance fund 166,839 272,177 
trustee Ohio Val. Employees’ pension 
El. Ry. collateral | aes 6,694 3,222 
A eae 23,868 23,868 | Taxes & int. accrd 146,137 112,945 
Oash on hand-_--- 179,724 196,365 | Profit & loss, sur. 648,436 625,199 
| Or 22,440,299 21,203,589} Total _____- 22,440,299 21,203,589 


a See list in ‘Electric Railway”’ Section. 
6 Chiefly advances to subsidiary companies.—V. 96, p. 


Boston Elevated Railway Co. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Wm. A Bancroft, Boston, Oct. 31, wrote in substance: 
Results.—Our revenue and expenses were substantially affected by the 
strike, which was not settled till the latter part of July 1912. : 
Total revenue passengers carried , 326,352,863, and increase 
year of 16,042,854, or about 5.17%. 
Stock.— During the year the company has increased its capital st 
the issue of 39,294 shares, which were subscribed for at $105 per 
This was a portion of the 40,000 shares authorized by the stockholders on 
Nov. 4 1912, and it makes $23,879,400 capital stock outstanding June 30: 
706 shares are to be sold at auction (V. 95, p .1272: V. 96, p. 61) 
Bonds .—We also issued $4,000,000 5° } id bonds dated 
1912, making the funded debt $22,300,000 (V. 95, p. 1272. 1605). 
Extensions. —On July 16 1913 the board accepted Chapter 777 of the Acts 
ef the Legislature for 1913. This Act, in effect, provides that the elevated 
railway heretofore authorized by law (Chapter 497, Acts of 1907) is not to 
be built in the city of Malden, ner in the city of Everett beyor yoint 
near the intersection of Broadway and the Eastern Division of t) ston & 
Maine RR., but grants us the right to build a subway from this point to 
a point near Malden Square. If the company does not begin to build the 
subway within five years from date of acceptance of the Act, the Boston 
Transit Commission, if requested by the cities of Everett and Malden. may 
build such a subway, to be financed by the cities of Everett and Malden, 
ntal of 44% 


553. 





over previous 
ck by 
share. 


Dec. 2 


1d a 
I> 
b> 


and to be leased to the company for 25 years at an annual re 
on the net cost of the subway. 

On July 16 1913 the board also accepted Chapter 810 of the Acts of 1913, 
which provides for a connection between the Boylst . subway and the 
Tremont St. Subway at a pcint near Park Sq., and for the operation of 
both of these subways, so conneeted,, as soon as may be. The Boston Tran- 
sit Commission is to report to the next General Court whether it is desirable 
to alter the route of the Boylston St. subway beyond the point of connection 
with the Tremont St. subway. 

The company has added a net of 3.929 miles of surface track, making a 
total mileage of 510.988. The only new track put into Gperation was that 
on Southampton St. between Andrew 8q., South Boston, and Massachusetts 
Ave., Roxbury. 

Cars.—We have ordered 100 more 
ears. 


n st 


pre-payment cars and 55 elevated 


These, with the 20 Cambridge subway cars, when all are delivered, 





will make an addition to our relling stock since last year of 175 large cars. 
Besides these the company is adapting a number Of cars to be used as 
stepless, prepayment, middle entrance, vestibule cars. Of these 32 will 
soon be in operation. 

Construction by Boston Transit Commission.—The construction of the 
Boylston St. subway, which was begun March 12 1912 on Massachusetts 
Ave. near Beacon St., has been prosecuted by the Boston Transit Commis- 
sion. While incomplete in sections, the work has reached nearly to Charles 
St. on Boylston St. It is expected that the Boylston St. subway, as far 
as the Public Garden, will be in service in about a year. 

The Dorchester tunnel, which is to be an extension of the Cambridge 
subway from Park St. east was begun by the Boston Transit Commission 
on May 30 1912. Work has been done under Winter and Summer streets 
as far as the easterly line of Arch St. The Commission also began work 
upon the East LBoston tunnel extension on Nov. 29 1912 near Scollay Sq. 
Much progress has been made. ‘The tunnels will not be put in service until 
after tbe Boylston St. subway is in operation. 

Additions.—The company has nearly finished the construction of the 
Alford St. yard ia Charlestown, made nécessary on account of the extension 
of the elevated road to Everett, in accordance with the lezislation above 
recited. On Dec. 21 1912 the new 15,000 k. w. generator was put inte 
service at the South Boston power station. This makes three units of 
15,000 k. w. each in this station. On Dec. 9 1912 Dover St. station as 
enlarged was put in service. 

Freight and Express. —Tentative freight and express business was inaugu- 
rated during the year. Cars of the Bay State St. Ry. Co. (see Mass. Elec. 
Co.. \ . 95, p. 1123) and of the Boston & Worcester St. Ry. Co. (V. 95, 
Pp. 815) are run upon our tracks. These companies pay our company for the 
privilege, so that our company, as such, is not engaged in collecting or de- 
livering parcels. The first station was opened on Oct. 28 1912 at the 
company’s property on Harrison Ave. The second station, upon land leased 
by the company at Copps Hill Wharf, was opened Feb. 17 1913. 

_ Workingmen’s Compensation Act Effective July 1 1912.—To meet this Act 
it was deemed expedient to take out a policy in the Massachusetts Em- 
ployees Insurance Assn. The cost to the company for the year 1912-13 
because of the Act was $82,988. As an additional precaution to prevent 
accidents, safety committees—37 in all—have been formed from among 
the employees. There are upwards of 200 members, and each car-house, 
power-kouse, shop, &c., has its committee. 

_ Labor Demands .—Conferences with representatives of the labor organiaa- 
tion brought about an agreement as to 20 of the 48 demands which were 
made last April. The other demands, relating chiefly to wages, have been 
under arbitration by a board consisting of, James J. Storrow (Chairman), 
James L. Richards representing the company and Hon. James H. Vahey 
representing the labor organization. 

Stockholders of Record June 30 1913.—Total number, 5,973, of whiek 
5,346, holding 216,893 shares (nearly 90°) live in Massachusetts. 


RESULTS OF OPERATION. 


Year end. Year end. 
June 30°13. June 30°12. 


Year end. 
June 30°11. 


9 Mos. end- 
June 30°10. 




















Revenue miles run__-_-_- 57,784,319 54,790,173 54,647,196 39,296,522 
Revenue pass. carried __326,352,863 310,310,009 305,098,665 220,127,.89@ 

Earnings— & Ss $ $s 
yy. eee 16,268,607 15,467,352 15,199,971 10,984,441 
Mails, rentals, adv., &c_ 540,302 436 695 435,994 261,182 

i er rer 16,808,909 15,904,047 15,635,965 11,245,628 

Operating Expenses— 

WOES bcaowicccém eo 1,773,597 1,857,126 1,645,023 862,443 
Maint. of way & struc__ 1,761,843 1,593,014 1,555,163 831,538 
Maint. of equipment__. 1,282,656 1,428,575 1,269,898 736,871 
Transportation. ______- 6,301,401 6,062,135 5,542,250\ 4,800,544 
(ae Gere 16,084 35,785 105,730! 

Total oper. expenses. 11,135,581 10,976,634 10,119,064 7,321,397 
Net earnings. --._.._. _-. 5,673,328 4,927,413 5,516,901 3,924,226 
Interest on deposits, &c_ 50,419 52,508 39,070 138 ,064 
Int. from securs. owned _ 69,460 69,460 Bae 
Int. charged to construc. 1,141 496 527 281,492 135,908 
Miscellaneous. ......-- wre” “eeu” | Soames. ~  ees 

Cn ee 5,832,748 5,545,908 5,861,643 4,198,288 

Deductions— 

Int. on West End debt 762,610 725,593 716,180 510,135 
Taxes, West End-_.-.-.-- 610,218 613,839 662,261 468 ,032 
Taxes, Boston Elevated. 376 462 454,759 437 462 342,418 
Tax on earnings and UW. 

S. corporation tax__- 141,342 153,159 145,109 106,239 
Rental of subway. ___-- 2188 ,068 185,740 185,305 138,628 
Divs. on West End stock 1,392,969 1,387,710 1,358,848 967 ,SO8 
Dividends on Somerville 

ree 9,180 9,180 9,180 885 
Rent Old C. St. Ry.,&e_ 56,529 56,040 59,054 36,278 
Int. on Bos.E].fund debt 887 S07 706 ,000 556,000 417, 
Int. on unfunded debt_ - 207 .700 131,033 Mass 
Wash'ton St. tunnel! rent 370,256 340,500 324,009 255, 
East Boston tunnel rent. 60,575 58,782 57,783 41,674 
Cambridge Connec. rent 68,409 aa) #4 i-stmsnaa’:, teumaet 

Total deductions._.._. 5,132,125 4,840,539 4,511,182 3,290,092 


SGIRDOO . 2c wcwsnsnss ; 700 623 705,368 3 908,196 
oa ea (6 %%)1,197 ,090 (6)1,197 ,000 (6) 1,197 ,000(414)897 ,750 


Balance for year-_---- def.496,377 def.491,632 sur.153,461  sur.10,446 


z After dedueting $23,684 collected from the Bay State Street Ry. 
BALANCE SHEET BOSTON ELEVATED RAILWAY JUNE 30. 
1913, 1912. | 1913. 1912. 
Assets— $s bed | $ $s 
lailway ,equip,&¢c_46,645,590 45,105,562 | 





Ltahilitic 
Capital stock. —- 


23,879,400 19,950,000 










2 4,691,613 1,776,707| Funded debt 22,500,000 18,300,006 
Bills and accounts Notes payable 2,050,000 3,690,000 
receivable. ___- 447,994 407,954 | Vouchers & accts 659,702 975,047 
-repaid accounts. 167,056 a .. | Salaries and wages 195,953 246,205 
Bonds depos. with Div. and coupons 91,116 75,972 
State _. A res 500,060 500,000 | Rentals unpaid 262,031 262,084 
Materials and sup- do not due 280,125 — 288,239 
plies _..... 1,282,727 1,277,007) Int.&taxes not due 1,327,949 1,476,496 
Insur., &c., funds | Tickets checks,&c. 37,720 35,272 
invest ment 1,430,750 1,135,750) West End lease ac- 
West End open ac- counts .- 1,207,202 1,207,208 
eounts . Svs 884,768 888,686 | Bay State St. Ry. 
Property account. 1,230,744 1,118,131 property acct 297 1,195 
Stecks and bonds. 208,011 208,011; Damage fund 624,240 1,066,681 
Somerville Horse Insurance fund 829,725 809,725 
Berea. .o0«<< 102,851 102,851 | Depreciation fund. 900,000 900,008 
Premium from sale 
of stocks & bonds 2,719,743 2,603,273 
Surplus ttccs. Sree 723,278 
TOE. ssa 57,592,104 52,520,659 Total .--57,592,104 52,520,658 
—V. 97, p. 883 


Standard Milling Company. 
(Report for Fiscal Year ending Aug. 31 19138.) 
The results for the year ending Aug. 31 1913 compare with 
those of previous years as follows: 
1912-13. 1911-12. 


1910-11. 1999-10. 


NOt PEGE. .connnscses 7$835,151 $826 ,283 $766,737 $771,435 
Interest on bonds------ 143,300 146,491 159,517 

ee ee ee $835,151 $682,983 $620,246 $611,918 
Retirement pref. stock __ 67 935 ; witgitwete clade. 
Dividend on pref. stock. (5)339,450 (5)344,737 (4)275,772  (3)296,821 
Div. on common stock. (2)91,870 (REE senacesd anadebes 

Balance, surplus- ---- $335,896 $246,388 $344,474 $405 ,097 


xz Net profits in 1912-13 ($835,151) are stated after deducting bond inees 
est and amounts added te reserves. 
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CONSOL,. BALANCE SHEET AUG. 31 1913 (INCL, SUBSID'’Y COS.). 


Assets— 
Land, buildings, machinery and equipment, brands, trade- 

emits BR COON. << ooo wn nc wae oer n sass eesnceeesnncunBlO01G 050 
Cash in banks and on hand, $542,080; accounts receivable, net 

of reserve for doubtful accounts, $1,153,325; inventories of 

wheat, flour and other products and supplies, $3,107,118; pre- 

paid insurance premiums and other items paid in advance, 


$120,423; total_.._.---.------------------------------.- 4,922,946 
Insurance fund (cash and investments), $132,802; pref. stock 

sinking fund (cash), $7,607; debenture bonds sinking fund 

(cash) , $9,065; trustee, proceeds property sold (cash) , $4,172; 

BODES 6 ond cohen skid cecw snc costes natisSbdecesoowanscene 153 ,646 

is cn KAA KEE SKE Ke GHEE EES SERS RURRE SS eRSEEB AKA RET 23,154,915 

Liabilities— 
Standard Milling Co., pref. stock, $6,691,500; common stock, 

eee ee ee ee ee eee eee $11,291,500 
Bills payable (part secured by wheat), $1,344,800; accounts 

payable, $294,083; accrued liabilities, including bond_in- 

terest, taxes and other items accrued but not due, $200,358-. 1,839,241 
Northwestern Consol. M.Co., Ist M. bonds, $446,000; Hecker- 

Jones-Jewell Milling Co. Ist M. bonds, $1,448,000; Hecker- 

Jones-Jewell Milling Co. debenture bonds, $660,000; Stand- 

ard Miling Co. Ist M. bonds, $2,826,000; total__________ 5,380,000 
Reserve for insurance (outside insurance also carried) , $132,802; 

for depreciation and other special purposes, $494,000; total 626 ,802 
Special surplus account, profits applied to retirement of pref.stk, 136,935 
Surplus accounts, all companies... .-..-...........-.......-- 3,880,437 

DEE Kitch ohew heheh WRRAE SEERA CWO ROCKER See ee 23,154,915 


—V. 97, p. 1120. 
United States Light & Heating Co., New York. 
(Report for Fiscal Year ending June 30 1913.) 
Treas. W.S. Crandall, N. Y., Oct. 31 1913, wrote in subst.: 


During the year a considerable addition was made to the factory at 
Niagara Falls, increasing its capacity about 100%, in order to handle 
and sell an electric starting and lighting device for automobiles. This 
addition and the necessarily increased stock of raw material were financed 
by temporary loans with deposit banks. 

The railway car lighting business is excellent, while in the storage battery 
branch the advertising campaign is beginning to increase substantially the 
volume of orders for new material. In both these branches orders for 
renewal of worn parts and battery plates are becoming considerable. In 
the automobile starting device branch all expiring contracts have been 
renewed and several new contracts have been taken on. The company 
has also entered the European markets. Contracts have been made to 
supply devices for a large English automobile manufacturer and the pros- 
pects for obtaining additional contracts abroad are immediate. 

In May a strike occurred which caused an almost complete cessation 
of our manufacturing operations for that month and a large loss in profits. 
While our business is customarily at a minimum during July, August and 
September, those months of 1913 showed a substantial increase in the 
gross and net earnings over 1912. We enter upon the present year with a 
large volume of orders in hand and the assurance of a prosperous business. 

As will appear from the statement below, thecompany has quick assets 
of 50% in excess of liabilities, and its plant and real estate, which have 
cost over $1,000,000, are free and clear. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 














1913 1912. 1913. 1912. 

Net shipments. ..$3,318,585 $1,835,976 Reserve special... ~~ $10,130 
Other income__-. 540 7,950 oo ~ 

—_—- Total deduct’ns.$2,972,195 $1,488,031 

Total . .___...$3,319,125 $1,843,926 | Net earnings.___. *$346,930 $355,895 

Pref. dive. (344%) 87,500 (7)175,000 

Manufact'g costs.$2,573,161 $1,187,101 ee 

Selling & oper.exp. 399,034 290,800 Balance, surplus $259,430 $180,895 


The net earnings for the fiscal year ending June 30 1913, $346,930, as 
above, compare with $327,859 in the calendar year 1911. 

* Of the net earnings in 1913, $109,199 represents claim against licensor 
deductible from its share of future earnings under contract for manufac- 
ture of electric starter. 


GENERAL BALANCE SHEET JUNE 30. 


1913. 1912 1913. 1912. 
Assets— $s s Liabilittes— $ s 
Patents& good willl13,701,375 13,692,403 | Preferred stock... 2,500,000 2,500,000 


Niag. Falis realest. 988,704 639,729; Common stock. _.12,600,150 12,600,150 





Buffalo real estate 53,000| 444,643) Accounts payable. 516,103 226,371 
Oth.mch.furn & fix. 382,405 | Notes payable. _ 512,500 150,000 
Inventory __._.... 966,976 525,873 | Res've for taxes & 
Accts & notes rev. @554,387 375,435 invent. adj., &c. 15,356 56,199 
Other curr. assets_ 7,182 9,856 | Surplus _........ 542,028 282,598 
. Es 32,107 127,179 
<M a ———-— ——— 
Total _. _._..16,686,137 15,815,318 Total ._.16,686,137 15,815,318 


a Accounts and notes receivable in 1913 include advances to agents, 
5,101, notes receivable $6,687 and accounts receivable $519,955; total, 
71,743, less reserve for doubtful accounts, $17,356.—V. 97, p. 1290. 
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American Type Founders Co., New York. 
(Report for Fiscal Year ending Aug. 31 1913.) 
Pres. & Gen. Mgr. Robt. W. Nelson, Nov. 1, wrote in sub.: 


Results.—The sales in the early part of the year showed material gains 
over those of the previous year. During the summer months the sales fell 
behind, but there was an increase for the full 12 months. 

New Stock.—The stockholders having voted on April 22 1913 to amend 
the certificate of incorporation providing for an increase of the pref. stock 
from $2,000,000 to $3,000,000, the new stock was offered to the holders of 
common stock as required by law, and notwithstanding the stringency of 
money and the exceedingly bad condition of the investment market, over 
$360,000 of the pref. stock was subscribed for and about $300,000 paid in 
before June 30, the balance being payable on or before Dec. 20 1913 (V 
96, Pp: 865, 1231, 1300). 

The unsold ay men remains available whenever a more favorable dis- 

position towards investments shall be restored, and we intend to avail of 
such opportunity when offered and thus to further reduce the payables. 
» Debts.—The indebtedness has been reduced within the year by over 
$350,000. This amount, with the reduction of the previous year of over 
$125,000, makes a total reduction of indebtedness within the last two 
years of more than $475,000. [See V. 97, p. 730.] 
Outlook.—Our foreign trade continues on as large a scale as formerly, 
and has contributed to the earnings of the past year. The directors look 
for a more settled condition in general business with the adjustment and 
acceptance of commercial and financial legislation, and the coming year 
should be as favorable to American industries as the past year. 


RESULTS FOR YEARS ENDING AUG. 31. 


1912-138. 1911-12. 1910-11. 1909-10. 
Net earnings --....---- $352,498 $333,531 $331,803 $323,082 
Common stock div. (4%) $160,000 $160,000 $160,000 $160,000 
Pref. stock div. (7%)-- 141,653 140,000 140,000 140,000 
Balance for year, sur_ $50,845 $33,531 $31,803 $23,082 
BALANCE SHEET AUG. 31. 
1913. 1912. 1913. 1912. 
Assets— $s 3 Liabilities— $ $ 
Plant -_...........4,859,935 4,458,723 | Capital stock, com__4,000,000 4,000,000 
Mase. & raw mater’! 2,787,532 2,668,376) Capital stock, pref__2,299,300 2,000,000 
Accts. receivable... 789,385 746,816) do helduponsubse'n 61,300 
Notes receivable.... 542,642 602,379 Debenture bonds___1,813,300 1,850,000 
(ARbsiéces naw . 408,289 414,072) Accounts payable... 141,976 158,399 
Cash to purch. bonds 14,300 ? Notes payable - - - - -- 1,167,925 1,471,477 
Stocks and bonds... 779,205 1,173,010) Scrip Pape adie 62,777 9,745 
Miscellaneous_..... 179,934 270,044 | Surplus ........... 814,644 843,799 
[EE .- 10,361,222 10,333,420; Total _........- 10,361,222 10,333,420 
—V.97,8p. 730. 





New York Dock Co., New York City. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. F. S. Landstreet, Oct. 21, wrote in substance: 


Resuilts.—In the earnings of the warehouse and storage department there 
was an increase of $33,857, a decrease of $13,524 in the steamship and dock 
department and a decrease of $9,276 in other income. Current assets 
decreased $1,148,629 and current liabilities increased $6,221. Surplus 
increased $121,797. Expenses increased $61,623, of which $42,019 was in 
operating expenses and $23,484 in repairs, maintenance and depreciation. 

Of the $42,019 increase in operating expenses, the larger part was due to 
the increased cost of power and light — tenants in new buildings; the 
operation of the discharging elevator at Dows Stores during the re-construc- 
tion of the portion destroyed by fire; and also the organization necessary 
to operate manufacturing buildings Nos. 9 and 10.) | . 

Permanent Improvements.—Manufacturing loft buildings Nos. 9 and 10 
were completed and No. 9 was rented for a term of years to Montgomery 
Ward & Co. and No. 10 to various tenants. Manufacturing building No. 59 
was completed early in the year. All construction work referred to in the 
last report has been completed, and shows satisfactory returns. Manufac- 
turing building No. 122 on the corner of Columbia and Warren Sts. was 
constructed for a tenant and leased for a term of years on a satisfactory 
basis. Pier 33 at Atlantic Basin was practically re-constructed, in order to 
provide a depth of water sufficient for the largest vessel, and has been leased 
for a term of years. ‘There was purchased for the railroad department eight 
covered barges; the Telpher system was completed. 

The total expenditures for the year for permanent improvements in all 
departments amounted to $1,486,179. All permanent improvements were 
completed and on a revenue-producing basis on Sept. 1. 

Maintenance.—There was spent in the dock and warehouse department 
for maintenance and general repairs $86,225, an increase of $13,526, and in 
the railroad department $44,228, an increase of $10,461, making the total 
for repairs and maintenance $130,453, an increase of $23,986, all of which 
was charged to operating expenses. 

A depreciation fund was established and $27,943 for renewals or future 
improvements was charged to operating expenses. ; 

Railroad Department.—The city has adopted plans for a municipal rail- 
way which provides for a line egtending entirely through our property. 
Your management has encouraged the city in its plans, believing that the 
general system will work to a greater advantage to the property as a whole 
than the shorter line. The matter is still pending before the city authori- 
ties, with no definite conclusion reached (V. 95, p. 1687). 

[On Sept. 1 1913 W. R. Grace & Co. took over under lease for a term of 
years Pier No. 33, Atlantic Basin. The pier, which will be used by the 
four steamships that are being built for the firm’s West Coast trade, via 
the Panama Canal, is 1,193 ft. in length, area 175,927 sq. ft., of which 
158,079 under shed.—Ed.] 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 














Earnings— 1912-13. 1911-12. 1910-11. 1909-10. 
Mf! eee $1,012,944 $979,087 $1,184,918 $1,302,7 1 8 
ae == 558,601 §72,125 531,508 583,235 
Other income. .-..-.-..--.- 76,714 85,990 42,963 30,872 

$1,648,259 $1,637,202 $1,759,389 $1,916,825 
Exp. warehouses & docks $564,558 $522,538 $539,702 $527,075 

do repairs & maint-- 96,183 72,700 79,415 46,063 
eae 41,972 43,919 50,827 63,745 
Legal expenses_---_----- 5,201 7,134 6,148 6,653 

Total expenses__-_---_- $707,914 $646,291 $676,092 $643 536 
Net earnings... ......... $940,345 $990,912 $1,083,297 $1,273,289 
Net earns., railroad dept- 2,452 10,260 27 560 45,682 

Total income--..___--_.- $942,797 $1,001,172 $1,110,857 $1,318,971 
Deduct—Taxes__.._---- $371,175 $384,355 $376,400 $336,000 

Bond interest..___-_-- 476,415 472,000 472,000 472,000 

Total deductions__-—-_- $847,590 $856,355 $848 400 $808,000 
Balance, surplus---- -- _- $95,207 $144,817 $262,457 $510,971 
Preferred dividends-_(V.94,p.1123) (1)100,000(344)350,000 (4)400,000 

Railroad Dept.— 1912-13. 1911-12. 1910-11. 1909-10. 
eee $367,941 $331,212 $258,773 $217,552 
Net, after expenses _--_-_- $2,452 $10,260 $27 560 _ $45,682 

Railroad expenses for 1913 include $17,985 depreciation, an item not 


charged out in former years. 


BALANCE SHEET JUNE 30. 











1913. 1912. 1913. 1912, 

Assets— s s Liabilities— $ Bb 
Property, &¢c____a30,500,957 29,310,066] Common stock... 7,000,000 7,000,000 
N.Y.City corp.stk. 5,03 _..... | Preferred stock...10,000,000 10,000,000 
| See 91,961 852,271] First mtge. bonds_12,550,000 12,550,00Q 
Loans on mdse___ 82,054 78,580} Accounts payable. 221,619 183,578 
Accounts & claims Accrued bond int. 209,167 209 ,167 

receivable _____ 307,887 576,742 | Trustee insur.acct. 15,580 47,400 
Accr. earnings, net 55,045 63,395) Reserve b.__._.-- 25,159 17,017 
Materials & supp- 91,718 37,633 | Surplus_.......-.. 61,304,611 1,182,815 
Taxes prepaid__-__ 9,303 187,758 
Insur., &¢c., unexp. 138,195 39,959 | 
Miscell. expenses_ 43,985 43,593 | 

Big ot eras 31,326,136 31,189,977 TUasakannes 31,326,136 31,189,977 


a Property, &c., includes in 1913 real estate, wharves, warehouses, &c., 
$27,985,958; terminal railroad, $658,103; floating equipment, $296,500; 
machinery and tools, $102,160; and expenditures on improvements and 
betterments since July 1 1912, $1,486,179: total, $30,528,900; less reserve 
for depreciation, $27,943; balance, $30,500,957. b Reserve for cost of de- 
aver, menenes. c After adding sundry adjustments (net, $26,589). 
—vV. » Pp. 1289. 


City Investing Co., New York. 
(Report for Fiscal Year ending April 30 1913.) 


President Robert E. Dowling says in substance: 


Resulis.—The earnings from rent during the year were $1,318,953, an 
increase over the previous year of $234,989. 

Real Estate.—Real estate is carried on our books at the original cost, and 
a reserve account set up for possible depreciation. The expense of carrying 
the unproductive real estate has been charged out of income. 

List of Real Estate.—(1) Office Buildings: City Investing Bldg., 165 
Broadway [32 stories and basement]; leasehold, 169-171 Broadway [corner 
of Cortlandt St.]; northeast corner of Liberty and Church streets [5-story 
and basement store and office building]; Washington Life Bldg., 141 Broad- 
way [18 stories, basement and sub-basement]; Liberty Nat. Bank Bldg., 
139 Broadway [leased to Liberty Bank]. (2) Other Properties: 49-51-53 
and 55 West 27th St., 10-story and basement hotel; leasehold, 581-583 Fifth 
Ave., 5-story store and loft building; block front east side of Columbus 
Ave., 85th and 86th streets, two 6-story apartment houses with stores; 
21 lots, 212th, 213th streets and 10th Ave.: 4 lots, 207th St. and 9th Ave. 
Book value of above properties, $15,943,426; less mortgages thereon, 
$10,980,000; net, $4,963,426. 

Interest in Other Properties.—In addition to properties owned by City 
Investing Co. or companies whose stock is wholly owned by it, the company 
has stock interest in corporations owning the following properties: One-half 
interest in stock of No. 68 William St. [owning 15-story and basement 
office building]; one-half interest in stock of Greenwich & Cortlandt Co.. 
61 Cortlandt St. [5-story and basement store and loft building]; one-third 
interest in stock of Church & Warren Co., Aldrich Bldg., Chambers, 
Warren and Church streets [5-story and basement store and office building]; 
one-sixth interest in stock of Broad & Beaver Street Co. The amount at 
which these interests are carried on the books of the company is $162,299. 

{For further particulars as to real estate holdings see pamphlet with dia- 
grams issued Nov. 30 1912.—Ed., 








1356 


THE CHRONICLE 





[VoL. xcvu. 
































— =—=—_ 
CONSOLIDATED REPORT OF CITY INVESTING CO. AND SUB-| MASSACHUSETTS GAS COMPANIES—YEAR ENDING JUNE 30. 
SIDIARY COMPANIES, YEAR ENDED APRIL 30 1913. 1919-18 1011-19 1010-11 1900-10 
Rents received from real estate under sole ownership or control Int. on bonds, notes, &c. $420 908 $324,331 $206, 423 $ ‘927 
Deduct Operating’ expenses, $560,277; interest paid and ac” | pryplends recelved:--- 2,386,318 2.198.049 2.177.564 2.134.041 
gn corporate expanses 41 Suh; additional reserve seaside veariuge. GRaTE “SAGGGSG Wiowea WARS 
and corporate expenses, ® ; & tional reserve set as T 
for contingencies, $22,393; total.____._________----------- 1,064,272 | te nll earnings er $2,807,976 $2,522,930 $2,590,962 $2,389,318 
 GGkd ms 1 OI oo Shc eccw ne $66,389 $66,198 $54,578 57,693 
ESS SRE enone $254,681 | Interest ~~ l $57.6 
Dividends on preferred stock, 7% -------------------------- 70.000 | Divs. on pret. sh's, 4% 1,600:060  1,000°080-1,000'000 1,000°000 
I NS DIR yoo aoe cg Sa ee dacuesess+ssnee $184,681 es.fordeprec.ofsecur. ------ = ------ 114,208 = ------ 
The loss on sale of B’way & Dey St. Co. is stated separately as $178,568. “ Total deductions... ___ $1.506.407 $1.436.766 $1.442.929 $1,358,006 
alance, surplus_ -_-____- $1,301,569 $1,086,164 $1,148,033 $1,031,312 
i mages aga aaa APRIL 30. ial iain yr at A gd years. 1,285,995 1,199,831 1,051,798 1 C1963 
ee $s) 3. Liars 8S a aeegagene cred.839 0 ------ ss ------ cred.9,61 
eal estate ....... *4,963,426 4,936,010 | Common stock -- - -- A ’ ’ ’ i) ere $2,588,403 $2,285,995 $2,199,831 $2,051,798 
Bonds and mortgages 300,000 300,000} Preferred stock----- 1,000,000 1,000,000 | Divs. 9 : ; ‘000. F 
eieeee of other Cos. - 109,198 118,167 Bills payable ao 75,000 115,000 ivs. on com. shares__ (5)1,250,000 (4)1,000,000 (4) 1,000,000 (4)1,000,000 
. ¥.City4% bonds --.-.-.--. 150,350 | Accounts payable... 95,326 ° Balance ____________ 338, 5 . ; ’ , ; 
Furniture, fixt., &c. 21,381 | 12345|Rentsree.inadvance 8.907 4.878 | ee cai caaed woe wy foe bate eae tal 798 
Tenant changes ---- 60.692 66,312) Acer. int. taxes. ec jiraa2 300,000 | tons of 1912-13 (see the several statements below) show a surplus of $216,- 
Accts. receivable... 96,575 114/406| Surplus ..-___-__-- 62,827 56,714 a. era Coe 90 lus of $65,230 in 1911-12 and $12,762 in 1910-11 and a 
Loans to cther cos.. 64,132 _____- eficit o 1 n 1909-10. 
Mme suinsetasteses ee eel BOSTON CONSOLIDATED GAS CO.—YEAR ENDING JUNE 30. 
WEEN GdivGkaeaeus 5,798,091 5,794,652 | Total $6ikandvanceeoee 5,794,652 1912-13. 1911-12. 1912-13. 1911-12. 





* Real estate is given after deducting underlying mortgages amounting 
to $10,980,000 in 1913, against $11,010,000 in 1912. 

Dividends paid on preferred, 7% (quar.) in full to date, but no dividends 
on common since 1907.—V. 96, p. 556. 


Massachusetts Gas Companies, Boston. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. C. M‘not Weld, Boston, Oct. 14 1913, says in subst.: 


Dividends.— During the year the trustees voted to set aside $1,250,000 
from the accumulated earnings to pay dividends upon the common shares 
in the year ending June 30 1914, ng at the rate of 5% per annum [an 
increase of 1%]. 

Property Account.—This account June 30 1913 included: 





Owned. *Outstand’g. Owned. * Outstand'g. 
Stocks— $ $ Stocks— $ 
New England Gas New England Coal 
& Coke Co__._- 17,500,000 17,500,000 & Coke Co____- 499,000 500,000 
Bos. Con. Gas Co_15,111,600 15,124,600; Boston Tow Boat 
East Bost.GasCo. 12567,700 575,000 Fae 400,000 400,000 
Newton & Water- Bonds— 
town Gas Lt.Co. 560,000 560,000| Federal Coal & 
Citizens’ Gas Light Coke Co. Ist M. 
Co. of Quincy... 38,300 38,300' bonds________- 424,000 424,000 
| J. B. B. Coal Co. 
__ = « eee 155,000 V.93,p.232 
* Supplied; notin report. z Par of shares $25; other shares $100.—Ed. 


Gas Rates.—During the year Citizens’ Gas Light Co. of Quincy reduced 
its price for gas 10 cents per 1,000 cubic feet. 

e reduced — at which gas was sold during the year by the constitu- 
ent gas companies, when compared with the price charged at the time your 
pen one control of these companies, represents a saving to the con- 
ee: 7 reduction in earnings) for the year ending June 30 


trustees 
sumers 
Testes 
mn Consol. Gas Co___$1,009,934! Newt. & Wat. Gas Lt. Co___$46,836 
East Boston GasCo.__--. 126,850| Citizens’ Gas L. Co., Quincy. 67,022 
Gas Company Operations. —The Boston'Consolidated Gas Co. paid a 9% 
dividend for the year under the provisions of the so-called ‘Sliding Scale 
Bill,’’ and shows thereafter from the operations of the year undivided earn- 
ings of $62,068. This is the first year that a surplus has been earned since 
the ina ration of the 9% dividend. The new 6,000,000 cu. foot holder 
for the Everett —_ is still under construction, but should be in service 
eo leger part of this year. 
ang year the East Boston Gas Co. paid a dividend of 12%, the 
N mn & Watertown Gas Light Co. a dividend of 11% and the Citizens’ 
Gas Lt. Co. of Quincy a dividend of 5%. 


Sundry Statistics— Bost.Cons .East .Bost.Newt .& W. Citizens. 
Net add'n in street mains, miles_-_-__-_ 2 14 rj 


11 
Output gas to consum’s, million cu.ft. 5,247 425 482 102 
te) PEE acactadateese ne nes 13% 13.05% 11.97% 22.24% 
Net gain in meters set---.-....-.._. 8.483 1,525 1,156 ~ 1,083 


New England Gas & Coke Co.—A substantial increase in the production 
of coke, together with an improved market for this fuel, gave this sub-com- 
pany its most successful year to date and enabled it to pay a dividend for 

e period of 444%, being an increase of 1%. The work of extending the 
@ al pockets and enlarging the ground storage was completed, increasing 
the gepecty to 200,000 gross tons. 

New Englard Coal & Coke Co.—During the year this subsidiary sold and 
delivered approximately 2,177,000 gross tons of coal, in addition to the 
tonnage sold by the Federal Coal & Coke Co. This tonnage is equal to 
over 50% of the total water-borne tonnage of bituminous coal coming into 
Beston Harbor points. During the past year connections have been made 
with certain Pennsylvania mines, thus securing the handling of high-grade 
all-rail Pennsylvania coals in this market. The 400 steel coal cars which 
were = into service between the mines and tidewater in the early fall of 
1912 have justified their purchase. During the year the company paid a 
dividend of 10%, being the same rate as paid in 1911-12. 

For the year the Federal Coal & Coke Co. (the entire capital stock of 
which is owned by the New England Coal & Coke Co.) shows net earnings 
of $22,374, or an increase of $16,614. The company mined 445,700 gross 
tons cf coal, a decrease of 5,332 tons, due to scarcity and inefficiency of 
labor in the West Virginia field. 

The J. B. B. Coal Co. (of whose canital stock the New England Coal & 
Coke Co. owns 2,000 shares, or about 60%) mined in the year 352,877 gross 
tons of coal, an increase of 24,725 tons, despite the car shortage which pre- 
vailed. For the year the company shows undivided earnings of $31,918 
as against a deficit the previous year of $37,237. Large expenditures for 
underground development and surface improvements are gradually being 
reflected in net earnings. < 

Boston Tow Boat Co.—This company, whose fleet now numbers 15 tugs 
and 16 lighters, shows a satisfactory growth in business. The company 
paid a dividend of 10% for the year 1912-13. 


OPERATIONS OF SUB-COMPANIES DURING YEAR 1912-13. 


Additions to ——Gas to Consumers— 
Street Mains. Total Cubic Feet. Increase 


Boston Consolidated Gas Co_______-- 61,804 ft. 5,246,904,000 5.13% 
Bee SOR SIME NOD oe ck pew neces 14,189 ft. 425,359,000 13.05% 
Newton & Watertown Gas Light Co___75,366 ft. 481,731,000 11.97% 
Citizens’ Gas Light Co-_-_-_.._____.____39,654 ft. 101,991,000 22.24% 


OPERATIONS OF BOSTON CONSOLIDATED GAS CO. FOR YEARS 
ENDING JUNE 30. 
Reported by Public Accountants as Required by Sliding Scale Act. 
7 1912-13. 1911-12. 1910-11. 
yas purchased (cubic feet) ~~~ -2,996,000,000 2,612,382,000 2,425 069.600 
Gas manufactured (cubic feet)_3,094,000,000 3,158,682.000 3,052,048.000 


Ken MOE eee 6,090,000,000 5,771,064,000 5,477.117.600 
Gas sold during year (cu. ft.) _-5,891,000,000 5,573,608,849 5,294'008/503 
Cost of gas in holder (p. 1,000): = ae 

29.89 cts. 29.93 cts. 


ee 29.89 cts. 








Gas manufactured_----_--- — 24.95 cts. 22.73 cts. 23.27 cts 

C700 Ds ctcann cn ae oo ee 28.31 cts. 26.89 cts. 27.13 cts 
Cost of distribution, manage- 

i ae siae densa 20.56 cts. 21.36 cts. 22.01 cts. 
Total cost of gas sold (exclud- 
ing interest, deprec. & 

Se Vl ahudeckacaussiees 48.87 cts. 48.25 cts. 49.14 cts. 





Gross income__-_.$4,733,110 $4,339,829 | Net earnings- - --- $1,544,572 $1,442,839 








Expenses - -...._- 3,203 ,067 2,906,968}  Deduct— 
| Interest _.....--.. $121,290 $96,292 
Net income-__-_$1,530,043 $1,432,861 | Dividends -_-...- 1,361,214 1,361,214 
Misc. income__--- 14,529 9,978 | 
TO bc cmecewn $1,482,504 $1,457,506 





Net earnings. _.$1,544,572 $1,442,839 | Balance _-_____-- sr.$62,068 df.$14,667 


The above does not include in 1911-12 $47,203 credited to profit and loss 
account of profit on real estate sold during the year. 


NEW ENGLAND GAS & COKE C0O.—YEAR ENDING JUNE 30. 











1912-13. 1911-12. 1912-13. 1911-12. 

Gross income_-___$3,518,906 $3,062,736 | Total income-_----. $848,474 $707,866 
Oper. expenses... 2,670,432 2,409,330 Deduct— 

Interest ......... $58,546 $52,129 

Netinc. from oper. $848,474 $653,406) Dividends -_-.-_--- 787,500 612,500 

Miscel. income...  --.---. ,460 
Total deduc’ns. $846,046 $664,629 
Totalincome_.. $848,474 $707,866) Balance, surplus-_- $2,428 $43 ,237 


EAST BOSTON GAS CO., NEWTON & WATERTOWN GAS LIGHT CO.,, 
CITIZENS’ GAS LIGHT CO. OF QUINCY, NEW ENGLAND COAL 
& COKE CO., BOSTON TOW AT CO., FEDERAL COAL & 
COKE Co., J. B. B. COAL CO.— YEAR ENDING JUNE 30'13. 




















EastBos. Newton& Citizens’ N.E.C. Boston 

Gas Co. Wat.G.Lt. G.Lt.Co. & Coke Co. TowB.Co. 

Gross income ___._.- $402,568 $431,850 $122,114 $1,497,226 $349,242 
beneenasaee 321, 352,215 83,853 1,181,662 301,473 
Net from oper__--- $80,635 79,635 $38,261 $315,564 $47,769 
Miscellaneous income 1,055 4,891 .- @iiiens:  *sacema 
Wot sorninge Kwakne $81,690 $84,526 $38,893 $315,564 $47,769 

>duct— 

ORE bctuccansacee $4,238 $11,035 $16,274 $162,900 $4,733 
Dividends -.......-- 69, 61,600 19,150 50,000 40,000 
PE ctsbvbunanes $73,238 $72,635 $35,424 212,900 $44,733 
Pc itandcunens $8,452 $11,891 $3,469 102,664 $3 ,036 
Fed.Coal J. B. B. Fed.Coal J. B. B. 
& C. Co. Coal Co. & C. Co. Coal Co. 
Gross earnings. ~.-$429,918 $506,456 | Net earnings. _-_-_-_- $57,988 $57,617 
Expenses_-__-.-- 371,930 448,839 [Tuterest pevaedeacn 35,614 25,699 
Net earnings... $57,988 $57,617| Balance______-_- $22,374 $31,918 


The New England Coal & Coke Co. owns 2,000 shares, equal to approxi- 
mately 60%, of the capital stock of the J. B.B. Coal Co. 


BALANCE SHEET OF MASSACHUSETTS GAS COMPANIES JUNE 30. 
1913. 1912. 1913. 1912. 
Assets— Ltabilities— s 


$ $ 
Property account_54,069,135 53,948,636 | Preferred stock _..25,000,000 25,000,000 
Cash in banks._.. 465,920 297,727 | Common stock...25,000,000 25,000,000 








Notes receivable__ 7,302,525 7,375,068 | 20-year bonds... 9,518,000 9,641,000 

Accts. receivable_ 4,040 2,202 | Accounts payable_ 9,274 4,167 

Bond disc.suspense 486,719 521,129 | Accr. int. & taxes- 15,120 16,059 

Pref. div. accrued 83,333 83,333 

Res. for com. div. 1,250,000 1,000,000 

Res. fordep.ofsec. 114,209 114,208 

[WUD saaccases 1,338,403 1,285,995 

TO wsncsane 62,328,339 62,144,762, Total _.....--- 62,328,339 62,144,762 
—V. 97, p. 241. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Decision.—The 
U. S. Supreme Court on Nov. 3 dismissed the appeal from 
the decision of the Commerce Court in the “lemon”’ case. 


The suit was brought to enjoin the Inter-State Commerce Commission 
from enforcing an order made nearly 2 years ago reducing the rate on lemons 
from Western points. The company attacked the order on the ground that 
it was made to establish competitive conditions between the lemon produc- 
ers of California and other producers.—V. 97, p. 1285, 1212. 


Belt Line Ry. Corporation, New York.—Authorized.— 
The P. S. Commission on Nov. 7 granted the joint application of the 
company and the Third Ave. Ry. for an increase in the authorized stock of 
the former company from $600,000 (of which $481,000 is outstanding) to 
$750,000, and for the issuance of $253,000 stock to the Third Ave. Ry. in 
payment of advances for the purchase of 79 storage-battery cars, of which 
40 have been delivered. This leaves $16,000 of the new stock still to be 
issued.—V. 97, p. 520, 174. 


Boston & Albany RR.—E£arnings.— 


June 30. Operating Oper. Income _Other Interest, Balance, 

Year— Revenue. (after Tazes). Income. Dividends, &c. Deficit. 
1912-13 __.-.-$16,957,367 $4,118,837 $283,233 $4,606,909 $204,839 
1911-12 _----- 15,710,515 3,942,344 277,528 4,256,192 36,320 
—V. 97, p. 886. 


Chicago Elevated Rys.— Decision.—The Appellate Court 
on Nov. 4 held that the city cannot compel the management 
to keep its ears heated, the city ordinance requiring heating 
of ears not applying to the elevated roads. 


The decision sustains that of the Municipal Court that the elevated roads 
are organized under the General Railroad Act_ of the State, and that the 
ordinance applies only to street railways.—V. 97, p. 728. 


Chicago & Illinois Western RR.—Completion of Road, 
&c.—Stockholders of Dolese & Shepard Co., itis stated, have 
formed a syndicate to complete construction of the railroad, 
which now operates between Willow Springs and Hawthorne, 
to Marshall Boulevard and 31st St.,"onfthe Pennsylvania RR. 
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The traffic, it is said, consists of about 75% of the products of the Dolese 
& Shepard quarries and 25% of other freight. ‘The syndicate is to raise 
between $150,000 and $200,000. When the work is completed it is planned 
to sell the property and divide the proceeds pro rata among the syndicate 
members, the managers of which are J. F. Talbot, President of Dolese & 
Shepard; Fred Smith and Amos Chamberlain. Syndicate shares will be 
$1, each, and fractional amcunts will be issued. Subscriptions will be 
allotted up to 25% of the stock holdings in the Dolese & Shepard Co., the 
rights to subscribe being limited to Nov. 15. 

Among those reported to be interested in the Dolese & Shepard Co. are 
E. H. Gary, Chairman of the U. 8. Steel Corp.; William C. Brown, Pres. 
of the N. Y. Central; E. J. Buffington, Pres. of the Illinois Steel Co., and 
A. F. Banks.—Compare V. 97, p. 1114. 


Chicago Railways.—New President fin Anticipation of 
Unified Operation.—President John M. Roach having re- 
signed, Henry A. Blair was on Nov. 3 elected President, as 


well as Chairman of board. ‘‘Chicago Record-Herald”’ says: 

The resignation of Mr. Roach anticipated the taking effect of the uni- 
fied couaties eement, which will place all the surface lines under one 
management. eonard A. Busby, President of the Chicago City Ry. Co., 
will be the operating head of the combined surface lines as soon as the oper- 
ating agreement becomes effective. Mr. Roach will remain as a director 
for the coming year, acting in an advisory capacity to the management. 

The directors unanimously approved of the action of Mr. Blair in regard 
to an operating agreement with the City Railway Co., to bring about the 
unified operation of all the surface lines. When passed by the Council, 
the agreement will be submitted to the stockholders for approval, with the 
recommendations of the board. 


Bion J. Arnold Urges Subways.—On Oct. 29 expert Bion 
J. Arnold informed the City Council that the low average 
speed of 5 miles per hour to which the surface cars are re- 
stricted by traffic congestion in the business centre makes the 
use of subways imperative. ‘‘Chicago Tribune” said: 


Mr. Arnold recommended that the city proceed to the construction of 
two initial subway routes for the surface lines. The north-and-south 
route, he said, should be under Clark St. from North Ave. to 22d St. For 
the east-and-west bores, he outlined a ‘‘loop back’’ in the downtown sec- 
tion, entering it by way of the Washington St. tunnel, proceeding east to 
Michigan Ave. and leaving the loop by the Van Buren St. tunnel, and vice 
versa. He estimated the first of these routes to cost $9,600,000 and the 
second $4,900,000, a total of $14,500,000. This figure is well within the 
amount held available under the subway provisions of the traction ordi- 
nances. The city now has $11,000,000 in its subway fund, it will receive 
another $2,000, next April, and it can compel the companies to contri- 
bute $5,000,000, making the total $18,000,000. 

In addition to this relief for the central section, Mr. Arnold urged that 
subway extensions should be built soon under Halstead St. and Milwaukee 
Av., and he advocated a new plan for overcoming traffic obstacles in the 
section outside the loop. This was a method of ‘‘opening’’ by means of 
subways streets now completely closed to traffic. For this purpose he pro- 
poe bores independent of the downtown tubes under two stretches of 

obey St. between Fullerton and Diversey and between Blue Island and 
3lst, and a third stretch under Ashland Av. from Clybourn Place to Cly- 
bourn Ave. The cost of these three tunnels he placed at $4,410,000, mak- 
ing a total of $18,910,000 for compere’ immediate expenditure. 

The report he submitted was the result of several month's work by the 

of supervising engineers at the request of the City Council, upon mo- 
tion of Alderman Henry D. Capitain, who contended that this plan of sub- 
way construction should be submitted to the voters for approval along with 
Mayor Harrison's plan for a ‘“‘comprehensive, independent’’ system and 
the plan for bores for the elevated roads. 


_ Earnings.—For the 12 months ending Sept. 30 1913 earn- 
ings were: Gross, $19,253,263; net, after taxes, $7,063,451. 
—V. 97, p. 1203. 1114. 


Clear Lake RR., California.— Securities.— 
The California RR. Commission on Oct. 30 authorized the cumpeny to 
issue $500,900 bonds and $261,700 stock under various conditions, in order 


to build a 23 4-mile steam railroad from Hopland, Mendocino County, Cal., 
to Lakeport, Lake County. Estimated cost, $742,000, of which $80,000 
already expended.—V. 97, p. 802, 364. 
Cleveland Valley & Terminal RR.—E£arnings.— 
June 30 Operating Net (after Other Fized Balance, 
Year— Revenue. Tares). Income. Charges. Surplus. 
1912-13___-- $1,342,431 $250,717 $32,134 $245,058 $37 ,793 
1911-12___-- 1,344,459 378,434 26,829 255,265 159,998 
—V. 95, p. 1206. 


Cuban Central Rys.—Dividend.—A dividend of 3% 
(6s. per share), less income tax, has been declared on ordi- 
nary shares for the year, payable Oct. 31 (coupon 7), com- 
paring with 2% (4s. per share) last year. 

There was carried to general reserve £10,000, to renewal and casualty 
fund, £30,000; £7,000 was appropriated for permanent way suspense ac- 
count, leaving £13,383 to be carried forward. Last year £5,000 was car- 


ried to general reserve, £21,000 to renewals, &c., fund, leaving £10,508 
to be carried forward.—V. 97, p. 364. 


Delaware Lackawanna & Western RR.—Decision.— 
The New Jersey Supreme Court on Nov. 3 set aside an order 
of the Board of P. U. Commissioners, directing the company 
to give free transportation to the members of the State Water 
Supply Commission. 


Justice Garrison, who wrote the opinion, says that it is one thing to say 
that for reasons of public policy railroads must carry members of the Legis- 
lature free and another to order them to carry Water Commissioners. He 
says that there is no principle of law or rule of property that will justify 
the taking of the property of these public service corporations and handing 
it over to public officeholders merely because they are holders of public 
office.—-V. 97, p. 236. 


Detroit United Railways.—Wage Arbitration.— 

The board of arbitration appointed to settle the controversy between the 
oomeeey and its employees has decided 3 main points in favor of the men. 

They are granted increased wages, shorter hours of work and permitted 
to ride free on the cars of the company. The company is granted an ex- 
tension from 7 days to 14 days in which to check up accounts of conductors. 
Instead of receiving wages of 25 cts. an hour for the first 6 months of ser 
vice, the men are to be paid 25 cts. an hour for the first 3 months only; 
after 3 months’ service, the pay goes to 30 cts. an hour, and after the first 
year to 32 cts. an hour.—V. 97, p. 111 5,443. 


Fort Dodge Des Moines & Southern RR.—Foreclosure 
Sale.—The road was purchased at foreclosure sale for $3,- 
900,500 at Boone, lowa, Oct. 31 by Rollin B. Fisher, rep- 


resenting the Old Colony Trust Co., in behalf of the bondhold- 
ers.—V. 97, p. 802. 


Grand Rapids & Northwestern RR.—Cons(ruction— 
Car Ferries.—An official advises us as follows: 


The company’s line from Grand Rapids to Ludington, which is now under 
construction, is expected to be completed by Sept. 11914. At Ludington, 
Mich., the company owns approximately 114 miles of deep-water frontage 
and extensive terminal room. We have under construction 3 car ferries 
of the latest type, which will operate between Ludington and Milwaukee 
and Manitowoc, in connection with the rail line, rendering transfer service 
as between the Chicago Milwaukee & St Paul, Chicago & North Western 
and Soo Line on the west of the Lake and the Grand Trunk, Lake Shore, 
Michigan Central and Pennsylvania systems at Grand Rapids. 

{A newspaper account stating that a long-term contract has been made 
with the Chicago Milwaukee & St. Paul, by which the latter will deliver at 





oad 100 f freight 
the noel stan of ne. send 100 ter ot eet Pe Sar «Shri tke 
cluding t age, and there will be facilities for handling 400 cars per day.— 
Ed.J—V. 96, p. 1529. ‘ 
International & Great Northern Ry.—New Director.— 
Kingdon Gould has been elected a director to succeed his 
father, George J. Gould.—V. 97, p. 887, 729. 


International Ry. Co. of Buffalo.—A pplication.—The 
company has applied to the P. S. Commission for authority 
to issue $1,464,161 additional ref. and impt. 5% bonds. 

Bankers have agreed to purchase the bonds at 88. The 
proceeds are to be used to refund the $600,000 Niagara Falls 
Park & River Ist M. 5s, due Jan. 2 1914 and for capital 
expenditures during 1914.—V. 96, p. 716. 


Interstate Transfer Ry., Minn.—<Siock Increase.—The 
company has filed at Madison, Wis,. a notice of increase of 
authorized stock from $500,000 to $1,500,000, to provide 
for extensions and improvements. 


The company was incorporated in Wisconsin on July 26 1907 and has 
completed a line from St. Louis River at or near New Duluth, Minn., 
to Pokegama, Wis., at a connection with the Northern Pacific, 2.79 miles. 
Stock outstanding June 30 1912, $50,000; par, $100; working liabilities, 
$867,991. President, F. E. House; Vice-Pres., Geo. L. Reis; Treas., 
E. S. Kempton; Sec. and Aud., H. Johnson. Office, Duluth, Minn. 


Kansas City Ry. & Light Co.—ZJnterest to Be Paid 
Promptly on Ref. M. 5s—Further Deposits —The committee 
of holders of the first lien refunding 5% bonds maturing May 
15 1913 announce by adv. on another page that it has ar- 
ranged for the payment by the company at the New York 
Trust Co., N. Y. City, of the interest due Nov. 15 1913 on 
certificates of deposit (if presented), as well as on the bonds. 

Both bonds and certificates must be accompanied by the documents re- 
quired by the income tax regulations.—V. 97, p. 594. 

Mexico Tramways.—Note Issue.—The company has 
decided to issue £1,200,000 of 6% three-year notes, 
convertible during this period into stock at par. All of the 
authorized share capital being now outstanding, it is proposed 
to increase the same by $10,000,000, of which $6,000,000 
will be devoted to the conversion of the notes when and as 
presented for that purpose, and the remaining $4,000,000 will 
be reserved for future needs, none thereof to be iss. at present. 


The shareholders will vote Nov. 20 on increasing the capital stock 
as aforesaid from $20,000,000 to $30,000,000.—V. 97, p. 117. 


New York New Haven & Hartford RR.—To Extend 
Time for Subscription.—The following was given out on 
Thursday, following a meeting of the executive committee: 
“It was voted that the board of directors take such action as 
will result in an extension of the time within which holders 
of warrants evidencing rights of subscription to convertible 
debentures of 1913 may exercise their rights of subscription 
and may make payments of at least the first installment 
thereon to the close of business on Nov. 26 1913.” ; 

Trolley Properties —Chairman Elliott is quoted as saying: 

Engineers from the Stone & Webster organization are making an exami- 
nation of portions of the trolley properties in order that Mr. Elliott and the 
committees of the directors now engaged in making a study of the entire 
trolley problem may have some necessary detailed information. There is 
nothing in the story that Stone & Webster are to acquire any portion of the 
trolley properties. The examination is in line with that just completed by 


outside engineers of the entire signal system of the New Haven and like 
the examination now being conducted on the Boston & Maine. 


Controlled Cos.—See ‘“‘Earnings Dept.’-—V. 97, p. 1287. 


Northern Massachusetts Street Ry. Co.—Bonds Offered. 
—Warner, Tucker & Co., Boston, are placing at 95 and int., 
to net over 5.30%, $255,000 “First and Refunding M.”’ 
5% gold bonds due May 1 1943, but callable on any interest 
date on a 444% income basis. The bankers on Oct. 27 said: 


Above bonds, $255,000; reserved to retire prior liens, $245,000; tot. $500,008 
I es rides a aE aL sak eal GEC $500,008 
ey stock: Preferred, $150,000; common, $350,000____------ ,008 
he Mass. RR. Commission has recently appraised the property at 
$1,100,000, or $600,000 in excess of the total bonded debt. Bonds out- 
standing only $10,400 per mile on 48 miles of track operated. Serves 
Orange, Athol, Templeton, Winchendon, Gardner, Westminster and Fitch- 
burg total population about 80,000. 
(The Commission was on Novy. 4 asked to sanction the issue of $100,000 
common stock at par, $100, proceeds to pay off floating debt.—Ed.] 
Years ending June 30—— 30 





Sept. 


1910-11. 1911-12. 1912-13. Year,’'13. 
Sion ee he ag we $168,855 $188,134 $221,037 $235,000 
Net after taxes................ 40,258 50,852 57,213 65,000 
IN OE RR OO REE Re a ae 5, 
—V. 97, p. 365. 


Philadelphia Co. of Pittsburgh.—£arnings.— 


Siz Months ending Gross Net Deduc- Balance, 
Sept. 30— Earnings. Earnings. tions. Surplus. 
DN asi dg casi ok ee eh Oe $11,861,253 $4,313,755 $2,811,026 $1,502,729 


75 
1912 - 10,359 ,062 3,744,847 


—V. 97, p. 1116, 666, 596. 

Ottawa (Que.) Electric Ry.—Possible Successor.— 

See Ottawa Traction Co. below.—V. 96, p. 423, 1557. 

Ottawa (Que.) Traction Co., Ltd.—Incorporated.—A 
company with this name and $10,000,000 of auth. eapital 
stock in $100 shares was incorporated on Oct. 23 under the 
Canadian Companies Act, John Fosbery Orde, K.C.K.C., 
Ottawa, being one of the incorporators. The plans of the 
company have not been made public. 


Puget Sound Traction, Light & Power Co.—New Stk. 
—The shareholders of record Nov. 3 in this large Stone & 
Webster company are offered the right to subscribe at par, 
$100 a share, on or before Dec. 8 for the $2,686,200 new pref. 
stock to the extent of 1-11th of a share for each $100 of their 
present holding, preferred or common. 

Subscriptions are payable on or before Dec. 8 1913 and the new certifi- 
cates will be ready for delivery Dec. 18. The entire $2,686,200 has been 
underwritten.— V. 97, p. 1205. 

Rapid Transit in New York City.—Contracts.— 

f The P. 8S. Commission yesterday approved the form of contract for Sec- 
tion 6 of Routes 4 and 38, being the extension of the present subway down 
7th Ave. from 42d St. to 30th St. Bids will be invited for the construction 
of the section in accordance with specifications prepared by the Commis- 
sion’s engineers. Bids are to be received on Nov. 26 for the construction 
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of the entire elevated extension (2 sections) of the ‘West Farms branch of 
the present subway from 180th St., the present terminus, up White Plains 
r to a point north of 241st St.—V. 97. p. 1287, 1205. 


St. Louis & San Francisco RR.—General Lien 5s.— 
See adv. of Speyer & Co. on a preceding page; also V. 97, p- 1287. 


Hours Reduced.—Notice was posted in the Springfield, 
Mo., shops reducing the daily hours of employees from nine 
to eight, and stating that there will soon be a heavy reduc- 
tion in working forces to reduce expenses to a minimum.— 
V. 97, p. 1287, 1205. 


San Francisco-Oakland Terminal Rys.—/?Plan.— 
See United Properties Co. of California below. ; ‘ 
According to the ‘‘San Francisco News Bureau’ of Oct. 24, this company’s 
lan then contemplated: (1) An issue of $3,000,000 new 7% netes, due 
ept. 12 1914; the $2,500,000 collateral 6% 3-year gold notes of the Oak- 
land Rys. Co., on which interest was defaulted in June 1913, to be ex- 
changed for a like amount of the new notes, and the extra $500,000 to be 
applied to developing and extension work. (2) A new issue of $1,100,000 
one-year 6% collateral trust notes will be exchanged for a similar amount 
of Oakland Terminal Co. notes which were due but not paid Aug. 20 1913, 
and which the Oakland Rys. Co. guarantees, [But see United Properties 
Co. below and Oakland Railways in V. 97, p. 1116, 1204.) See V.97,p.1116. 


Southern Pacific Co.—Sta/us.—Julius Krutschnitt, 
Chairman of the executive committee, returning from a four 
week’s trip of inspection, is quoted on Nov. 6 as saying: 

Conditions generally along our lines are good. | There is a fair movement 
of freight, but nothing phenomenal. In California the failure of the orange 
crop last year has resulted in some shortage of funds, but the coming orange 
crop promises to equal the record, and other crops are in excellent con- 
dition. We look for a very prosperous year. ; ’ 

In Mexico on our side of the mountains things are comparatively quiet. 
We are running trains over about half of our Mexican mileage, one train 
as far south as Hermosillo, the capital of Sonora. 

I was misquoted regarding the prospective suit to compel sale of Central 
Pacific. I did not say we would fight to the last ditch, but simply that if 
we are attacked, we will defend ourselves; that is all. We have broken no 
law. There are no negotiations under way with the Union Pacific regard- 
ing sale of Central Pacific. We have had no conferences on that matter 
since the dissolution plan was approved. 

The Southern Pacific-Central Pacific arrangement is not at all like the 
old Union Pacific-Southern Pacific affiliation. Union Pacific simply 

urchased Southern Pacific. Southern Pacific and Central Pacifie always 

ave been one road, with a different name for its two sections. They were 
constructed as one road, not as two, and there has never been a merger, 
because a merger was not necessary. 

Among business men across the country, I found sentiment good, but 
there is a lack of confidence. 

The advance in operating cost shown by all Western railroads is explained 
by the constant demand of employees for more pay and shorter hours, 
together with the increased cost of materials. 

Ve are slowly finishing up the construction jobs to which we have been 
committed, but we have no new lines in contemplation. The high cost 
of money is the most serious obstacle in the way of railroad expenditures. 

Universally, the spirit of the people using the railroads is very much 
better and more co-operative than I have ever seen it before. That is 
bound to have its effect ultimately and will eventually be reflected in the 
attitude of legislators.—V. 97, p. 1287, 1116. 


Toledo (O.) Traction, Light & Power Co.—Bonds 
Offered.—Harris, Forbes & Co., N. Y., N. W. Harris & Co., 
Boston, and Harris Trust & Savings Bk., Chicago, are offer- 
ing $289,000 first lien 6% 5-vear bonds dated Feb. 1 1913, 
optional on any interest day (Feb. 1 or Aug. 1), at 101 and int. 


Earns. of Tol. Rys. & Lt. Co. and Allied Interurban Roads Yr. end. Aug.31'13. 
Gross earnings, $4,194,987; net earnings (after taxes) $1,347,768 
Int. on gas and heating and interurban railway bonds not owned 

214,950 


by Traction Co. and secured on only a part of the properties 
Balance, surplus (over 214 times first lien bond interest)____$1,132,818 
Earnings for Year ended Aug. 31 1913 of Toledo Traction, Light & Power Co. 
on the Basis of the Securities Cwned by It. 


TE I I ne a on oe See auecwenw es ; 
Annual interest on $6,287,000 First Lien 6% bonds__. 





$1,041,110 


cteoanea O77 ae 


PI ON. gE ee on a als die wie ante & $663,890 
Compare V. 96, p. 1022, 555. 
Toledo Peoria & Western Ry.—Larnings.— 
June 30 Gross Net (after Hire of Interest, Balance, 
Year— Earnings. Tazes). Equip.,&c. Rentals,&c. Surplus. 
1912-13___-- $1,392,961 $193,826 $72,200 $228 354 $37,672 
oo) 1,276,600 172,370 58,314 298 380 2.304 


—V. 94. p. 1680. 


United Properties Co. of California.—Jlinancial Plan. 
—William H. Tevis and R. G. Hanford on Oct. 30 presented 
to the trustees of the company a financial plan which, it is 
stated, would give all the creditors of the United Properties 
Co. and the subsidiary companies, as well as care for the 
various note issues, and give Smith $1,000,000 in cash for 
his stock in the United Properties Co. W. A. Bissell, one 
of the United Properties Co. trustees, is quoted as confirm- 
ing the accuracy of the particulars regarding the plan pub- 
lished in the San Francisco ‘‘Chronicle’’ of Noy. 1, substan- 
tially as follows: 


(a) To pay Smith $1,000,000 cash for his stock in the United Pro 
Co. (b) To pay the Halsey loan of $2,500,000 (see Oakland Rvs V. 97 
. 1116, 1204). (ce) To pay the Key Route basin loan of $1,125,000 (Oak. 
and Terminal Co., V. 95, p. 619, 544). (d) To pay the floating debt of 
the traction companies (e) To take care of the [$1,618,000] collateral 
notes of the United Light & Power Co. (V. 97, p. 180) (f) To pay all the 
other debts of the United Properties Co. (g) To furnish &750.000 for 
immediate completion of the projected work of the United Light & Power 
Co and the Union Water Co. _(h) The properties to be under new ow ner 
ship with Smith eliminated. It is understood, however, that Tevis and 
Hanford would continue to share in the investment. : uns 

The plan means the complete refinancing of the companies calling for the 
immediate expenditure from the Eastern interests of 87.000 000. 
vides for the payment in full of every creditor of the United Properties Co 
and of all subsidiary companies. Only the source of the new capital re- 
mains secret, the proposal being to give the trustees a limited number of 
days to make its decision, and in the event of approval the representatives 
of the new capital to appear in person and close the deal. ; P ‘ 

Of particular interest to the personal creditors of Smith is that part of the 
—— which offers him $1,000,000 in clear cash for his stock in the United 

*roperties Co., or about $65 a share. As it is understood that Smith had 
no personal obligations outstanding against this stock, the full amount would 
be available for the satisfaction of his other debts. In the event of the 
borax option being taken up by the English capitalists, this will practically 
complete the solution of the graver difficulties which have attended the 
settlement of the affairs of the borax king. 

Hanford had been given an option on Smith's interests to Jan 
return last Saturday was a considerable surprise to many, as was the inti 
mation that he had been successful in securing the needed money. The 
Smith trustees contemplated securing another extension of the larger loans 
and there was a prospect that matters would drag on indefinitely ie 

Louis W. Bennett, assistant to Smith, said last night: ‘It is a brand 
new ae yrgeef radically different from the terms of the option, and I 
am afraid it will prove very disappointing to the trustees. There is nothing 
contained in it to support the statement that Hanford’s principals are to 
invest $8,000,000, or any such sum."’ 


perties 
7 


It pro- 


1] and his 





. The contention of the Smith advisory committee, otherwise known as the 

bankers’ committee,’’ although not explicitly stated for publication by 
any of its members, is that this offer differs from the option given in that 
under the latter it was proposed that whoever re-financed the company 
should buy the $3,000,000 of preferred stock of the traction companies 
owned by Smith, and on which the banks throughout the State loaned 
him money. The answer made to this is that if the companies are re-financed 
and all their debts paid, the pref. stock in question will be worth fully as 
much as the banks loaned upon it, and that Smith's creditors will also have 
the benefit of the $1,000,000 cash turned over to him. 

The United Properties Co. trustees, who claim to be in complete control 
of the property, with full power to sell or refuse to sell, are William Bissell, 
Vanderlyn Stow, James K. Moffit, William I. Brobeck and Gavin McNab. 

he latter two represent respectively the Smith and the Tevis interests. 

The Smith advisory committee, which is managing Smith's other affairs 
for his creditors, is composed of John 8S. Drum, Frank B. Anderson, Morti- 
mer Fleischhacker, W. W. Garthwaite and C. 0. G. Miller. [Compare 
San Francisco-Oakland Terminal Rys. above, also United Light & Power Co. 
under ‘‘Industrials.’’]}—V. 97, p. 1116, 597. 


United Light & Railways Co.—Three Transfer Agencies. 
_After Noy. 1 stock certificates, it is announced, will be transferred in 
New York by the Guarantee Trust Co. and registered by the Bankers 
Trust Co.; in Chicago certificates will be transferred by the Continental 
& Commercial Trust & Savings Bank and registered by the Illinois Trust 
& Savings Bank, and in Grand Rapids certificates will be transferred by 
the company and registered by the Michigan Trust Co. Certificates of all 
transfer agencies are interchangeable. The large distribution of the stocks 
have made the three transfer agencies a necessity. There are now over 
2,000 stockholders on the books.—V. 97, p. 300, 178. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Cotton Oil Co.—No Common Dividend.— 


The directors have declared the regular semi-annual dividend of 3% on 
the $10,198,600 pref. stock, payable Dec. 1. No distribution was declared, 
however, on the $20,237,100 com. stock, on which the last payment was 
madeinJune1911. Earnings for the year ending Aug. 31 1913 showed, it is 
stated, a balance of 3 1-3°% on com. stock, against 6 '4 % in preceding year. 

Dividend Record of Common Stock. 
1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1998. 1909. 1910. _ 1911. 
; 2 *6 *4 1 1 2 : June, 2% 


3% z 3 5 5 





« 


*Indudes 2% paid in the following June. 2z From the earnings of 
1906-07 4°% was paid March 4 1908. (V. 93, p. 1384, 1404). 

A director is quoted: ‘‘Earlier in the autumn indications pointed to larger 
earnings this year applicable to the common stock, but later developments 
disposed the management to adopt a conservative policy. It was con- 
sidered better business to keep the company as strong as possible in the 
point of working capital so as to avoid the necessity which has been experi- 
enced by many industrial concerns of borrowing on onerous terms.’’— 
V. 96, p. 555. 

American Locomotive Co., N. Y.—Advisory Committee. 

Influenced by suggestions at the annual meeting, the executive committee 
has asked Dr. L. Clark Seelye and Hon. William R. Wilcox to act as an 
advisory committee to be consulted and to advise with respect to the in- 
vestigation and report to be made by the committee of inquiry, consisting 
of General Counsel Thomas Thacher and directors John W. Griggs and 
Albert H. Wiggin. See V. 97, p. 1026, 1202. 

American Pipe & Construction Co.—WNotice to Bond- 
holders—All Bonds Free of U. 8. Taz.—Notice is given, by 
adv. on another page, that all the bonds issued by this com- 
pany and its subsidiary companies are free of U. S. tax. 
Bondholders will receive the full amount of their coupons 
upon presentation to the trustee accompanied by the forms 
required by the Federal authorities. Coupons of the fol- 
lowing issues were due Nov. lL: 

Baldwin County Water Co. Ist M. Paris Mtn. Water Co. Ist; also genM. 
Collingswood Sewerage Co. Ist M. Springfield Consol. Water Co. Ist M. 
Clayton-Glassboro Water Co. Ist M. Texarkana Water Corp. Ist M. 
Fast Jersey Coast Water Co. Ist M. do do Consol. M. 
Norfolk County Water Co. Ist M. Wayne Sewerage Co. Ist M. 

do do General M. Nanticoke Power Co. Ist M. 

Blank forms of certificates can be had on application at office of com- 
pany, 112 North Broad St., Philadelphia.—V. 96, p. 717. 


American Steel Foundries.—Farnings.— 


3 Mos. ending Net Other Total Int.,Sink.Fd., Balance, 
Sept. 30— Earnings. Income. Income. Deprec'n, &c. Surplus. 
CC!) $1,603,138 $41,513 $1,644,651 $876,824 $767 827 
DEE ge ncenens 507 ,904 13,516 521,420 209,385 312,035 

9 Months— 
De wadanwes a $2,806,900 $70,247 $2,877,147 $1,466,808 $1,410,339 
aaa 988 ,062 28,787 1,016,849 592,585 424,264 


—V. 97, p. 367. 


Americus (Ga.) Gas & Electric Co.—Sold.— 
At foreclosure sale in Americus on Oct. 6 the property was bid in for 
$150,000 by the New York bondholders.—V. 95, p. 1609. 


Arlington (Mass.) Gas Light Co.—Stock Increase.— 

The company has applied to the Mass. Gas & Electric Light Commis- 
sioners for authority to issue $200,000 additional stock at par to retire 
floating debt and for improvements. This will increase the stock outstand- 
ing to $450,000.—V. 85, p. 795. 


Biograph Co.—Dividend Reduced—Etrtension.— 

The company, one of the largest film-producing concerns in the country, 
recently reduced its dividend on the $1,999,000 stock ($2,000,000 author- 
ized) from 12% to 6% yearly. From Sept. 1909 to Dec. 1910 2% quar- 
terly was paid; beginning Feb. 1911 the rate was increased to 12% yearly 
(1% per month). It is understood that the reduction has been made be- 
cause of arrangements with one of the leading New York theatrical pro- 
ducers to portray, like its leading competitors, dramas featuring prominent 
actors and actresses, to carry out which a considerable outlay will be re 
quired from earnings. The company, it is stated, in addition to its own 
film business owns, jointly with the Edison Co. the Motion Picture Patents 
Co., to which competitors pay royalty. The leading competitor in this 
field is the Vitagraph Co. 


(J. I.) Case Threshing Machine Co., Racine, Wis.— 
Profits, &c.—Alfred L. Baker & Co., Chicago, who are rec- 
ommending the 7% cum. pref. (p. & d.) stock (voting 
trust certificates), report: 

Gross Sales and Net Profits Applicable to Pref. 

1912 a} 
Gross sales_ ---- . $14,026,090 
Net profits -- 2,264,434 

Pref. dividend requirement, $850,500. 
V. 96, p. 944.—V. 97, p. 1206, 952. 

Clayton-Glassboro (N. J.) Water Co.—Tar Free.— 

See above, Am. Pipe & Construction Co., which owns $212,600 of the 
$300,000 stock. There are $241,800 Ist M. 5s due, it is said, May 1 1931. 
Total authorized, $250,000. 

Collingswood (N. J.) Sewerage Co.—Tur Free Feature. 

See above, Am. Pipe & Cohstruction Co., which owns $76.350 of the 
$150,000 stock. There are $150,000 Ist M. 5s due, it is said May 1 1936. 

Consumers’ Power Co. of Minnesota.—New Notes Of- 
fered.—William P. Bonbright & Co. and H. M. Byllesby & 
Co. are offering at 97 and int. $400,000 314-year 6% ecol- 
lateral notes dated Nov. 1 1913, issued for extensions and 
additions. Due May 1 1917, but callable at option of com- 





Dirvs.—Fiscal (Cal.) 
1910. 
$6 947 000 
1,047,396 
funded debt. 


Years. 
1909. 

$5,996 ,000 
1.336 ,234 
Compare 


$9.163.000 
1.509.191 
No 


pany on 30 days’ notice at 101 and int. prior to May 11916 
Par $1,000 and $500 (e*). 


and at par and int. thereafter. 
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Interest M. & N. in New York. Trustee, Guaranty Trust 
Co. of N. Y. Authorized, $3,000,000; issued and outstand- 
ing, $400,000. A circular shows: 


These notes are a direct obligation and are further secured by the de- 
posit of $500,000 of the company's General M. 5% bonds due 1937, equal 
to 125% of the par value of Consumers’ Power Co. 6% notes certified and 
issued. Additional notes may be issued for 80% of the par value of Gen. 
Mtge. bonds deposited. These bonds are part of an authorized issue of 
$75,000,000 and may be issued only under very conservative provisions. 
The only other General M. bonds issued are $5,000,000 pledged as collateral 
to, and to retire, an equal amount of Northern States Power Co. 6% notes 
due June 11917. Funded debt: 


Consumers’ Power Co. 6% notes due May 1 1917-------------- $400,000 
Consumers’ Power Co. bonds and underlying issues _ asec sas 14,995,000 
Minneapolis General Elec. Co. bonds, due Dec. 1 1934-__-__- 7,853,000 


The cities and towns served include, with others: Minneapolis, St. Paul, 
Mankato, Stillwater, Moorhead, South St. Paul, Faribault, Northfield, 
Janesville, Minn.; Fargo, Grand Forks and Minot, North Dakota; Platte- 
ville, Hudson, Cuba City and Shullsburg, Wisconsin; and Galena, II. 

Earnings, &c., of all Properties Now Owned by Consumers’ Power Co. 

Years ended Sept. 30— 1911. 912. 1913. 
Gross earnings a -$2,977,153 $3,445,087 $3,820,352 
Net earning’ (after taxes) - - __.---$1,467,625 $1,721,108 $1,942,432 
Fixed charges on Consumers’ Power and divisional bonds, &c__ $1,197,966 
Annual interest on $400,000 Consumers’ Power Co. notes 24,000 


$720 466 
k contin- 


Surplus = tae we tee we xe eS ‘ : 

The Consumers’ Power Co. has paid dividends on its pref. stoc 
uously at the rate of 7% per annum snice Jan. 1 1910. 

The properties may be summarized as follows: 8 hydro-electric power 
lants, combined rating 33,265 h. p.; 11 steam electric power houses, com- 
bined rating 44,885 h. p.: 358 miles high-tension transmission lines; 903 
miles electric-distributing systems; 5 steam-heating plants; 9 miles steam- 
heating mains; 5 gas works, daily capacity 1,200,000 cu. ft.: 159 miles gas 
mains; 1 street and interurban railway, with 15 miles of track. 





Comparative growth as of Aug. 31.— 1911 1912. 1913. 
Total customers, gas, electric and steam ----- 37 36: 14,562 53,131 
Incandescent lamp 16 c¢. p. equivalent 642,532 779,736 901,868 
Total k. w. connected load 65,153 80,242 99 441 


under construction on the 

eleven miles above Minneapolis, and should be 
completed early in 1914. The present development will be 10,500 h. p., 
and provision is made for an ultimate capacity of 14,099 h. p. The com- 
pany also owns other water-power sites with flowage lands in this vicinity 
capable of producing over 60,090 h. p.—V. 97, p. 933. 


A large hvdro-electric power plant is now 
Mississippi River about 


Dominion Steel Corporation.—L£urnings.— 
Period Net Pref. Common Balance, 
Covered Earnings. Dirs Dividends Surplus. 


3 mos. end. June 30 1913_ $843,640 
3 mos. end Mar. 31 1913 705,263 
6 mos. end. June 30 1913_1,548,903 490,000 (2%) 637,954 
V. 97. p. 804. 447. 
Co. 


Edison Elec. Illum. of Boston.—New 
The directors on Thursday voted to offer the new stock to stockholders in 
proportion of one-eighth of their holdings at $215 a share, the price at which 
the last issue was offered.—V. 97, p. 953, 731. 

Express Rates.— Again Deferred.—The Inter-State Com- 
merce Commission on Nov. 5 granted the express companies 
permission to postpone from Dee. 1 to Feb. 1 next the reduced 
rates and amended practices that were ordered in the de- 
cision of the Commission last spring (V. 97, p. 368). 
new tariffs must be filed by Jan. 10. 

The Commission also modified its decision in a number of minor re 
spects. Many of the small stations situated around Boston, 
Cincinnati, Cleveland, New York City, Philadelphia, Pittsburgh, District 
of Columbia and Newark are shifted from one block to another.—V. 
97, p. 1288, 1118. 


Fall River (Mass.) Electric Light Co.—Slock Increase.— 

The company has petitioned the Mass. Gas & Electric Light Commis- 
sioners for permission to issue 8200,000 additional stock at 150 to retire 
floating debt and for improvements. ‘This will increase the amount out- 
standing to $1,000,000.—-V. 94, p. 1252. 


Goodyear Tire & Rubber Co.—Com. Div., 12°.—Earns. 

A dividend of 12° was pail on Nov. 1 on the 35.026.70) com. 
being the same amount as in November of each of the years 190) to 
both inclusive. The gross earnings for the year ending Oct. 31 1913. it is 
reported, approximated $33,000,009, azainst $26,009,000 in the preceding 
year: with net earnings, after 7°, on the pref. about 69°) on com. 
stock, against 53 in the preceding year. The capacity of the plants is 
10.000 tires a day, but the largest day's run during the last fiscal year was 
6.921 tires. Sales for July and August were, it is stated, 31° ahead of 
last year, and operations are now said to be on a basis of 85° of capacity. 
—V. 97, p. 598. 


Houston (Tex.) Gas & Fuel Co.—Offering—Earnings. 

Bodell & Co. of Providence, Boston and Springfield, who placed the en 
tire $400,000 issue of the 7% cumulative pref. stock a year ago (V.96, p.289) 
recently repurchased a limited amount which they offered at par. Earn 
ings were: 


$245,000 (1%) $318,977 
215,000 (1%) 318,977 


$279,663 
141 
420,949 


SLC 


stock, 


Gross Net (after Fized Present Div. Balance, 

Years end'aq Earns. Tazes). Charges. Requirement. Surplus 
Aug. 31 1913 $422,368 $170,803 $51,497 S28 000 $91,306 
Dec. 31 1912 372,752 132,396 57 460 28 ,000 46,936 


—V. 96, p. 289. 
Huebner-Toledo Breweries Co.—Preferred Dividend.— 


_ A dividend of 3°% was paid on Nov. 6 on the $1,278,000 6% non-cumula- 
tive preferred stock. This is the first disbursement since Dec. 11912. In 
1906 and 1907 6% was paid and in 1910 and 1912 3% each.—V. 96, p. 949. 


Independent Brewing Co., Pittsburgh.— Farnings.— 


Year end. Total Nel Bond Preferred Depre- Balance, 
Oct. 18 Income. Profits. Interest. Dividends. ciation. Surplus. 
1912-13__$4,281,996 $1,485,139 $266.41S (8)$360,000 S287.213 $571,508 
1911-12 3,519,202 814.238 273.927 (1%)56.250 243,008 241.053 
The total surplus and undivided profits on Oct. 18 1913, after deducting 
25°4 % scrip dividend on pref. stock ($1,115,909). was $1.008.445. Sales 
for year amounted to 574,425 barrels, against 486.016 in 1911-12 


George J. Schmitt has been elected a director to succeed Anton Lutz, who 
resigned.—-V. 97, p. 1026, 804. 


Intercontinental Rubber Co., N. Y.— All Pref. Sitock.— 

The shareholders will vote Nov. 11 on retiring on Dec. 1 all of the re- 
maining $1,250,000 pref. stock at par and accrued dividend, out of treasury 
cash. ‘This will leave outstanding only the $29,031,000 common stock. 
See V. 97, p L. 

Kansas Natural Gas Co.— State Receivers in Possession.— 

The U. 8. Court of Appeals in St. Paul, Minn., on Noy. 4 handed down 
a decision under which the property will be taken out of the hands of the 
Federal receivers, Conway F. Holmes, George Sharritt and Eugene F. 
Mackey, and turned over to the receivers appointed by the Kansas State 
courts. The Federal receivers will turn over to the receivers appointed by 
the Oklahoma State courts, under the same plan as the Kansas State re- 
ceivers, the property of the company in Oklahoma. About $1,100,000, it is 
stated, is now available for extensions and new wells, whith was held by the 
Federal receivers pending the decision of the question of jurisdiction. 
V.97, p. 731, 447. 

Kings County Electric Light & Pow. Co.— New Officers. 

Nicholas F. Brady, elder son of the late Anthony N. Brady, has been 
elected President to succeed his father. James C. Brady, the younger son, 
succeeds his father as director and his brother as Vice-President. The 


same men were elected to similar positions in the Edison Electric [lumi 
p. 526. 
Lake Superior Pulp & Paper Co.—Eurnings.— 
The profit and loss statement for the year ending June 30 shows: Net 
earnings from operations, $184,178; deduct interest charges for the period 


nating Co. in August last.—V. 97, 








1912" | 


286 | 


on 1st M. bonds (proportion chargeable to revenue), $149,986; interest on 
bank advances, $30,124; balance, surplus, $4,067. This does not give an 
accurate showing of the earning power of the plant, as the full benefit of the 
four paper machines, of a daily capacity of 200 tons of newsprint, was onl 

avetintie during the last three months of the fiscal year, the third and fourt 

machines having been completed and installed in Jan. and March 1913, 
respectively. The production for the year was 34,213 tons. Practically 
all the output for the current year has, it isstated, been sold.—V. 97, p. 240. 


Mexican Petroleum Co., Ltd.—Dividend Not Declared.— 

President Doheny has sent the following telegram to the company’s New 
York bankers: ‘““The board has adjourned to mect Wednesday, Nov. 12. 
No action was taken regarding (common) dividends, owing to the uncer- 
tainty of near future developments in the Mexican situation.”” On Aug. 30 
and May 24, 1%% was paid, and on March 1, 1%. 

Those familiar with the matter say that if the situation in Mexico be- 
comes more serious than at present, the shipment of oil from Tampico would 
be interfered with and the revenue of the company greatly reduced.— 
V. 97, p. 668, 526. 


Monmouth County (N. J.) Water Co.—Tazr IFree.— 

As to bonds of former East Jersey Coast Water Co. (V. 87, p. 938), see 
Amer. Pipe & Construction Co. above. The Monmouth County Water Co. 
is said to have an auth. issue of $1,000,000 Ist M. 25-year 5s due Apr. 1 1937. 


Municipal Gas Co. of Albany.—New Officers.— 

Nicholas F. Brady was recently elected President to succeed his father, 
the late Anthony N. Brady; E. Palmer Gavit, Vice-Pres. and Treas., and 
William G. Furling, Secretary, in place of Mr. Gavit. The board, hzving 
been increased from 7 to 9, Mr. Gavit, was chosen as a director in place of 
Anthony N. Brady and the latter’s two sons, Nicholas F. and James C. 
Brady were elected to fill the new psoitions.—V. 97, p. 120. 


Nanticoke (Pa.) Power Co.—Tazr Free.— 
See American Pipe & Construction Co. above. 


Nevada Consolidated Copper Co.—Zuarnings.— 
Net Dividends Deprec'n. Ore Ex- Balance, 
Earnings. (74%%). Sten-Toe Pl. ting’m'nt. Sur. or Def. 
$926,711 $749,796 $136,990 $135,082 def. $95,157 
sea ae aaa a 1,816,116 749,784 133 ,296 134,901 sur. 798,135 
Production of copper for quarter ending Sept. 30 1913, 15,835,563 Ibs., 
against 17,928,746 for 3 mos. ending June 30 last, 14,523,565 for the quar- 
ter ending March 31 and 18,405,467 for that ending Sept. 30 1912.—V. 96, 
p. 1770. 
New England Cotton Yarn Co.—Su/e of Union Mills 
First Pref.—President C. Minot Weld confirms the following: 
The company has disposed of its entire holdings of Union Mills stock, 
which consisted of the $2,000,090 4 Ist pref. issued at the time of the 
abrogation of the Cotton Yarn Co. lease to the Union Mills in January this 
year. (V.96,p. 291). 
As the Cotton Yarn ownership in the Union Mills was primarily an out- 
side investment, it was thought best for the company to utilize the cash 





Sept. 30— 


| that could then be obtained from its sale rather than hold it indefinitely 


Stock. ——s 


The 


Chicago, | 


' $290,009 stock. 


as a textile investment. 

The brokerage interests who were the purchasers of the Union Mills 
stock later made the proposition to the Union Millis to exchange its $2,- 
000,090 4% first preferred for $1,000,000 7° first preferred, believing that 
half the amount in 7% stock could be better distributed than the full 
amount of 4% stock. To this the Union Mills directors agreed, and the 
stockholders have ratified their action. The saving of $10,000 a year in 
dividend charges was obviously of advantage. 

The Cotton Yarn Co. bv its latest move is divorced absolutely, so far as 
ownership goes, from the Union Mills (see that co. below).—V. 96, p.290. 

Norfolk County (Va.) Water Co.—T7ar Free.— 

See American Pipe & Construction Co. above.—V. 95, p. 753. 
Northwestern Fuel Co., St. Paul.— New President.— 
FE. N. Saunders of St. Paul, Yale, 1894, has succeeded as President his 
father, who died several months ago. See V. 96, p. 493. 

O’Gara Coal Co.— Notice to Bondholders.— 

See adv. on a preceding page and compare V. 97, p. 1206, 1049. 

Paris Mtn. Water Co., Greenville, 8. C.—Tazr Free.— 

See above, Amer. Pipe & Construction Co., which owns $137,800 of the 

Bonds include $299,090 Ist M. 6s, due, it is said, Nov. 1 

1915 and $300,000 consol. 4'¢s due Dec. 1 1931, the latter all owned by 

Am. P. & Con. Co. and pledged by it under its A and B notes.—V. 87,p.938. 
Pittsburgh Brewing Co.,—Farnings.—Years end. Oct.25 


’ 
Fiscal Gross Net Bond Pref. Divs. Balance, 


Year EFarninas. Flarninas. Interest. (7%.) Surplus. 
1912-13 - $5.736.601 $2,055,801 $346.640 $427,000 $1,282,160 
1911-12 5,414,152 1.304.638 379.140 $27,000 498,498 


_ From the surplus as above in 1912-13, $1,282,160, there was deducted 
$642,020 for denreciation; doubtful accounts and notes charged off and re- 
serves, against $487 ,04S8in 1911-12, leaving a surplus of $610,139 in 1912-13, 


against $11,450 in 1911-12. ‘Total profit and loss surplus on Oct. 25 1913, 





| $4,462,584. 








Total sales of heer, 751,615%¢ barrels in 1912-13, against 709,293 % in 
1911-12" Outstanding bonds Oct. 25 1913, $6.319,000, against $5,669,000 
in 1912: cash on hand, $254,938, against $72,635; stock and bonds owned, 
$592,831, against $212,516, and sinking fund account, $105,475, against 
$664,315. The mortgages payable outstanding in 1912, $52,600, were 
retired during the year. 

President Ruske in the annual report says that by following the policy of 
economy inaugurated and carried out in the past year a substantial divi- 
dend on the common stock will be justified, and that he wouldrecommend 


to the directors the payment of a dividend on the common stock. The last 
dividend was paid in Aug. 1911. 
Previous Dividend Record of Common Stock (Per Cent). 
1899 to 1901. 1902. 1903 to 1910. 1911. 
Per cent. 4 yearly 414 5 yearly 3°%4 


-V. 95, p. 1401. 
Pittsburgh Oil & Gas Co.—For 6 mos. to Sept. 30: 


Total earnings, all sources, $371,280; operating expenses, maintenance, 
drilling new wells, rentals, interest on funded and current debt, &c., $216,- 
854; net earnings, $154,426.—V. 97, p. 822, 732. 


“—* 


(Thomas G.) Plant (Shoe) Co.—Suii.— 

. The full bench of the Supreme Court on Novy. 1 affirmed a verdict of 
$323,750 for Harry W. Smith of Worcester, which was returned by a jury 
in Worcester County last year, in the suit against Thomas G. Plant for a 
9°) commission in effecting the sale of the ‘‘Plant factory’’ to the United 
Shoe Machinery Co. for about $6,000,000. (Compare United Shoe Ma- 
chinery Co. report, V. 92, p. 1699. —V. 92, p. 193. 

Pope Mfg. Co.—New Commitice.—A new stockholders’ 
committee, consisting of Roy T. H. Barnes, Frederick F. 
Small and Robert M. Brewster, all of Hartford, urge the 
stockholders to send proxies on their stock (com. & pref.) 
for use during the receivership to Roy T. H. Barnes & Co., 
77 Barnes St., Hartford. The committee say: 

The company never had sufficient working capital and such working 
capital as it had was necessarily put into permanent improvements. It 


proved impossible to re-finance the $1,000,000 note issue maturing April 1 
1914 and also to provide funds to take up floating debt.—V. 97, p. 1289. 


Royal Typewriter Co., Inc., N. Y. City.—Re-incorp. 

The Royal Typewriter Co., incorporated in N. J. on Jan. 26 1904 with 
$1,500,000 cap. stock in $100 shares ($500,000 pref.), was on Oct. 18 re-in- 
corporated under the laws of N. Y. State with capital of $7,951,000, of 
which $3,731,700 is preferred. Directors include Allan A. Ryan, Herbert 
H. Vreeland, J. Couper Lord, Philip T. Dodge, Wilson Bell and John T. 
Watson. Has plant at Hartford, Conn. Capital stock all held by Con- 
tinental Typewriter Co., which was incorporated in N. J. on June 21 1907 
with $3,500,000 stock in $100 shares. 


Scranton (Pa.) Electric Co.—Bonds—Earnings.— 
Harris, Forbes & Co., N. Y., and their associated houses recently pur- 
chased an additional $115,000 “first & ref. mtge.’’ (now Ist M.) 5s. 
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Earnings for Year ended Sept. 30 eo is after deducting tazes). 
r— 


Ye Gross. Net. Interest. Bal., Sur. 
Sets ceucaencatuene $966,806 $579,553 $197,250 $382,304 
PS ene 927,772 506,500 ana<s=- ---=~--- 

Capitalization; Common stock (all owned by Amer. Gas & Elec. Co.), 


$2,500,000; pref. stock, 6% cum., $1,000,000; bonds out, Ist & Ref. (now 
Ist) 5s, due July 1 1937, $3,945,000.—V. 96, p. 1093. 


Spanish River Pulp & Paper Co.—Notes, Earnings, &c. 

A London syndicate, including Robert Fleming & Co., the British Foreign 
& Colonial Corporation, and their associates, the Canadian Agency, Ltd., 
and R. Niverson & Co., have underwritten an issue of £300,000 2 and 3-year 
notes. The stockholders on Oct. 30 authorized the notes and the reduction 
of the board from 9 to 7. The estimated earnings for the recent fiscal year 
were $1,500,000, showing the bond interest and pref. div. more than earned. 

W. E. Stavert has been elected President and T. H. Watson, Vice-Pres. 
& Gen. Mer. The new directors are: W. E. Stavert, J. Frater Taylor, 
W.K. Whigham, F. A. Szarvasy, T. H. Watson, H. E. Talbctt and G. H. 
Mead. Mr. Mead was formerly Manager of the Lake Superior Paper Co. 
while Mr. Talbott was a director of the same company. Mr. Whigham was 
a representative of Fleming & Co., which has underwritten a large part 
of the new notes, and Mr. Szarvasy’s house in London had taken_£200,000 
of the notes. See Lake Superior Paper Co. above.—V. 97, Pp. 954. 


Springfield Consol. Water Co., Pennsylvania.— 
See Am. Pipe & Construction Co. above, also V. 88, p. 162. 


Standard Oil of Kansas.—10°% Ezrira.— 

A quarterly dividend of 3% and 10% extra has been declared on the 
$2,000,000 capital stock, as increased by a 100% stock dividend on June 30 
last. This compares with 3% and 7% extra on Sept. 30 on the enlarged 
capitalization and with 3% and 7% extra on June 30, 3°%% and 4% extra on 
Feb. 28 and 3% and 2% extra on Dec. 14 1912, all on the old capitaliza- 
tion. The dividend is payable Nov. 29 to holiers of record Nov. 12.— 
Ve OF. Bs GST. 


Southwestern Utilities Corporation.— Noles Retired. 

The Bankers Trust Co., as trustee, has purchased with the sum of $391,- 
778 a further block of the 5-year 6% notes tendered by Oct. 29. See 
V.97,p. 121, 667. 


Texarkana (Tex.) Water Corporation.—T7ur lree.— 

See above, Amer. Pipe & Construction Co., which owns $92,100 of the 
$125,000 stock. Outstanding bonds, at last accounts, it is said, included: 
$250,000 Ist M. 5s due Nov. 1 1934; $121,590 consol. M. 30-year_5s due 
Nov. 1 1939; total auth., $1,000,000 ($250,000 reserved to retire Ist M. 5s). 
’. 75, p. 984. 

Union Carbide Co.—Stock Increase.— 

The stockholders will vote at Richmond on Nov. 20 on a proposition to 
increase the capital stock from $14,000,000 to $30,000,000 V.97,p.600, 55. 

Union Lumber Co., San Franci:co and Fort Bragg. 
Cal.—Bonds Offered Free of Federal Income Tazx.—Clark L, 
Poole & Co. of Chicago, specialists in timber-land bonds, are 
offering by adv. on another page, at prices from 99 to par 
and int., the unsold portion of the present issue of $3,000,000 
Ist M. 6% serial gold bonds, secured on California redwood 
timber lands and manufacturing plant, &e. The company, 
which has been under its present ownership and successful 
management for over 30 years, agrees to take care of the in- 
come tax on the bonds. The bankers further say in substance: 

Bonds.—Dated June 2 1913. Par $500 and $1,009) Mature 
serially each six months, June 1 1916 to Dec. 1 1931 (16 installments of 
$65,000, then 12 of $100,000 and 4 of $190,009), but callable all or any part 
at any interest date on 20 days’ notice at 10114 andint. Principal and int. 
(J. & D.) payable at Cont. & Comm. Tr. & Sav. Bank, Chicago, and 
Michigan Tr. Co., Grand Rapids, Mich., joint trustees. 
_ Security.—Secured by first mortgage on redwood timber lands, owned 
in fee simple, on which there are standing, according to detail estimates, 
2,398 321,000 feet, log scale, of merchantable timber, conservatively valued 
at $2 75 per 1,000 ft., cr $6,595,382, and on a modern and extensive lum- 
ber-manufacturing plant and logging equipment appraised at 3559,000; a 
total value of $7,255,382, or 2.4 times the amount of the bond issue. 





Properties Covered.—Tihe 45,584.39 acres of redweed timber lands are 
located in Mendocino County, Cal. (all but 517.5 acres being owned in fee 
simple), and embrace, it is estimated: Redwood. 2.059,275.0)0 ft.; red fir, 
339,231,000 ft.; white fir, 8,715,000 ft.; total, 2,398,321.009 ft.; als» tan- 


oak bark, 28,731 cords, and reiwood poles, 167,228. The timber 
tributary to the company’s large mills by the main line of the California 
Western RR. & Navigation Co. This railroad is ownel by the Union 
Lumber Co. and is a valuable asset (V. 90, p. 625): it operates between 
the saw mill of the Union Lumber Co. at Fort Bragg and Willits, Cal., 
connecting there with the Northwestern Pacific RR. for San Francise>, 
thus enabling through rail shipments. The saw mill properiies have a 
capacity of 60,000,000 ft. per annum, and, being locate! on tidewater at 
Fort Bragg, have the advantage, also, of water shipping facilities. 

Earnings —The earnings applicable to principal and interest of this bond 
issue for years 1910, 1911, 1912 averaged $433,719, consilerably in excess 
of the combined annual principal and interest payments of this bond issue. 

Subsidiary Companies.—The company als» owns (4) National S. S. Co 
operating 7 steamships between Fort Bragg and San Francisc> 
capital stock of Acme Lumber Co., a selling orporation maintaining five 
yards at San Francisco and owning as well valuable water front and wharf- 
age property in San Francisco; (c) entire capital stock of Ft. rage Electric 
Co., Noyo Land & Cattle Co., Little Valley Lumber Co. and West Coast 
Redwood Co., which latter controls 11,957 acres of land c¢ontainine 711.- 
299,000 ft. of redwood timber. (d) 17.79% of Redwood Mfg. Go.: (e) 
51.88% of Mendocino Lumber Co., owning 38.765 acres containing 862,- 
000,000 ft. cf redwood timber and sawmill, capacity 109.000 ft. every 10 
hours. (f) 50% of Glen-Blair Redwood Co., owning 7.000 acres of lands 
with 384,000,000 ft. redwood timber, and sawmill, capacity. 59.000 ft. 

Bond Issue.—Total authorized, $4,000,090. The remaining $1.000.000 
bonds can be issued (@) when additional timber lands have been made sub- 
ject to the mortgage, at not exceeding $1 per 1.099 ft. of timber on lands 
owned in fee simple adjacent to lands now owned: or (6) $509,099 thereof 
may, with our approval, be issued to construct additional lumber-manufac- 
turing plants cr for other corporate purposes. The present 83,900.090 
bonds will provide funds to retire the notes and ace vunts payable ($2.- 
052,132 Dec. 31 1912) and the bond issue of $696.000 paid July 1 1913 
(V.96, p. 1777), and afford abont $150 090 additional! cash working capital. 
The outstanding bond issues of subsidiary cos. are: West Coast Redwood 
Co., $335,000: California Western RR. & Nay. Co., $497,000: Fort Bragg 
Electric Co., $15,000. 

Sinking Fund .—$2.25 per 1,000 ft., log scale, for all timber on each 40 
acre tract, in advance of cutting, to pay off entire bond issue when about 
60% only of the timber has been cut. 

Officers and principal stockholders: C. R. Johnson, Pres.: C. E. Wilson 
V.-Pres., and T. L. Johnson, Treas., all of San Francisco: Otis W. Johnsen. 
Racine, Wis.; Edward Lowe, Grand Rapids, Mich.; Jas. L Houghteling 
Estate, Chicago. Compare, V. 96, p. 1777: V. 89, p. 477. 


Union Mills, Inc.—Change in Preferred Stock.— 

See New England Cotton Yarn Co. above. 

Pref. Stock Offered.—Horace 8S. Bell, Albany, offered on 
Oct. 8 a block of the 7° cum. pref. (p. & d.) stock. Au- 
thorized and outstanding, $1,000,000, red., all or part, for 
sinking fund at 110 and divs. Dividends J. & J. Trans- 
fer agents, Kidder, Peabody & Co., Boston. An adv. said: 

Manufactures a standard grade of men's bovs and ladies’ fleece-lined un 
derwear. Mills located at Hudson, Catskill, Mechanieville, Herkimer 
and St. Johnsville, , ee #2 Average annual net earnings for five years 
ending Nov. 30 1912 are $245,738. Dividends on first pref. stock call for 
$70,000. No mertgage and none can be created without the consent of 
75% of Ist pref. Fottowed by 6% 2d pref. non.cum., $1,000,000, and com- 
mon stock, $1,500,000. Assets, consisting of merchandise, cash, invest- 
ments, buildings and machinery, valued at over £2.800.000. 

Sinking fund must purchase and retire $25,000 of this issue in open 
market at not over 110 and div. whenever a dividend is naid on common, 

Directors: C. Minot Weld, Boston (Pres.); William Endicott Jr.. Boston 
(V.-Pres.); Joseph H. Reany, St. Johnsville, N. Y. (Gen. Mer.).and 


is made 


1 Por 
5) 75% 








yresk W. Remick and Robert Winsor, Boston. The Sec.-Treas. is 


+. M. Brewer.—V. 96, p. 291. 


United Light & Power Co. (of N. J.), California.—Plan 

The noteholders’ committee (V. 97, p. 180) has approved the plan of 
R. G. Hanford and William H. Tevis for financing the United Properties 
Co. Said ee as regards this company provides substantially as follows: 
The debt of $1,800,000, approximately, that the United Light & Power Co. 
owes to Tevis and Hanford, shall be exchanged for United Light & Power 
Co. stock at 75. Noteholders of the United Light & Power Co. to be pro- 
tected by an agreement which Mr. Hanford has with an English syndicate. 
This agreement provides that the [$1,618,000] outstanding notes shall be 
paid as they mature through the underwriting of long-term bonds, now held 
as collateral for the notes. The agreement also provides for the under- 
writing of $345,000 bonds now in the co.'s treasury.—V. 97, p. 180, 528. 


United Shoe Machinery Corporation.— Suwit.— 

See Thomas G. Plant Co. above.—V. 97, p. 891. 

United States Rubber Co., N. ¥Y.—On Erec. Committee. 

Nicholas F. Brady was on Nov. 6 elected a member of the executive 
committee, to succeed his father, the late Anthony N. Brady. 

All Stockholders of Record Nov. 14 Offered Right to Subscribe 
at Par for $9,422,000 Ist Pref. Stock.—‘‘Recent outlays in 
enlargements of plants and on the company’s plantations 
in Sumatra and in connection with the expansion of the com- 
pany’s business and the desirability of providing therefor 
without increase of funded debt’’ have led the directors to 
offer all stockholders of record Nov. 14 for subscription at 
par $9,422,000 of the 8% Ist pref. stock, this being equiva- 
lent to 10% of the present outstanding capital stock, thus 
giving to each stockholder the privilege of subscribing at par 
for one share of Ist pref. stock for every 10 shares of stock, 
whether pref. or common, held by him. All subscriptions 
will be payable at par, in cash or N. Y. funds, on or before 
Dee. 15 1913, and certificates of stock will be issued as soon 
thereafter as practicable. 

Statement by President Samuel P. Coit, Nov. 6 1913. ! 

For the fiscal year to Oct. 1 1913 the business of the company both in 
volume and profits has been fully equal to the business for the corresponding 
period of 1912, the business of which year both in volume and profits 
exceeded that of any year in the history of the company. 

It is confidently expected that before long our extensive plantations in 
Sumatra will provide the company with sufficient crude rubber to meet 
a substantial part of its requirements at actual c»st of production, and that 
its rapilly expanding development department will lead t» important 
economies in the utilization of the crude material and in manufacturing 
methods. Moreover, with the outlays being made, the company's piants 
will be in condition to take care of the increased business which it is be- 
lieved lower prices for crude rubber will stimulate. T> mee. these devel- 
opments through the c)-operation of our stockholders by aa increase in 
capita! stock seems to your directors a wise and conservative move at this 
time. Subscription warrants will be maiied t» all stoc'sholders as soon as 
may be after Nov. 14, fractional warrants in avprooriate amounts to be 


exchangeable for subscription warrants On or before Dec. 15 1913. [There 
are now outstanding $36.000,000 common stock, $57,570,800 8° 1st pref. 
(p. & d.) non-cum. and $650,000 2d pref. 6% non-cum.|—\. 97, p. 95). 


Wayne Sewerage Co., Radnor Township, Pa.— 

See Amer. Pipe & Construction Co. above. The outstanding bonds are 
said to be $243,000 Ist M. 50-year 5s due Nov. 1 1959. Total auth., 
$500,000. 


West Kootenay Power & Light Co.—Larnings. 
Aug. 31. Gross Net(after Int. & Prem.onPf.Dirs Common Balance, 
Year— Earns. Reps.,&c.) Sk. Fd. Bds.Pur. (7%). Dividends. Surplus. 
1912-13 $415,413 $300,134 ——$124,215—— $21,000 (4)$80,000 $74,919 
1911-12 332,865 222.608 121,964 1,913 14,000 (2'4)50,000 34,731 
Total surplus Aug. 31 1913, $248,473. 
W. J. Shaughnessy has been elected a director to succeed the late Presi- 
dent W. M. Doull. C.R. Hosmer, who was chosen President to succeed 
Mr. Douill, has been re-elected, with L. A. Campbell, Vice-President. 
Further increases in net earnings will, it is stated, be made for the current 
fiscal year by the electrification of the portion of the Canadian Pacific be- 
tween Rossland and Castelgar Junction. Contracts have already been let 
for the electrical equipment and the section of the railway should be in 
operation by the autumn of 1914.—V. 96, p. 424. 











—Richardson & Clark of Providence have moved their 
office from No. 25 to No. 11 Exchange St., where they are 
prepared to offer all the facilities for the transaction of a 
general banking and brokerage business. Private ielegraph 
wires connect the firm with Redmond & Co., New York, 
Lee, Higginson & Co., Boston, and E. W. Clark & Co., 
Philadelphia, thus securing prompt communication with the 
markets of those cities. The firm gives special attention to 
railroad and municipal bonds and high-grade publie service 
bonds and preferred stocks; and also dealsin commercial 
paper and collateral loans, as well as in local stocks. The 
firm of Richardson & Clark was established on Nov. 1 twenty 
years ago. 

E.W. Clark & Co., bankers, Philadelphia, have recently 
established a department for the dissemination of news items 
of interest to holders of public utility securities, especially 
of street railway, light and power companies controlled and 
managed, wholly or in part, by their firm. These properties, 





with annual gross income in excess of $31,000,000, extend 
from Maine to Oregon and Tennessee to Michigan. 


—Coggeshall & Hicks, 128 Broadway, have published a 
wall card showing equipment bonds and ear trusts outstand- 
ing of ninety-two railroads and amounting to about $400,- 
000,000. <A deseription giving the salient features of this 
form of investment is included. ‘They will be glad to sup- 
ply this card to banks, investors and dealers. 

Hambleton & Co. of Baltimore announce that they opened 
an office last Saturday at 43 Exchange Place, this city, and 
have admitted to the firm as resident partners Nicholas L. 
Tilney and Ernest T. Gregory, formerly of Lee, Higginson 
& Co.; William F. Ladd of Kissel, Kinnicutt & Co. and Fair- 
man R. Dick of Dick Bros. & Co. 

—William I. Banigan retired on Oct. 31 from the firm of 
Seesselberg & Banigan, 35 Wall Street, New York; Henry A. 
Seesselberg and I. Leroy Sneckner will continue the business 
under the firm name of Seesselberg & Banigan at the above 
address. 

—Kennett Cowan & Co., bankers, of Chicago, announce 
that L. R. Herron is now associated with their sales organiza- 
tion. 
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The Commercial Times, 


COMMERCIAL EPITOME. 


Friday Night, November 7 1913. 

Trade reports cut both ways. Some are good and some not 
so good. Iron and steel are dull and rather depressed; some 
furnaces have shut down. Bank exchanges for the week, 
however, make a rather more favorable exhibit. Crop estim- 
ates of corn and cotton show some tendeney to increase. Collee- 
tions are better. Retail and jobbing trade are fairly active. 
Manufacturing industries, however, are irregular. Con- 
servatism is still very noticeable. The Mexican situation 
attracts attention, apparently being more acute. 


STOCKS OF MERCHANDISE IN NEW YORK 





Nov. 1 '13. Oct. 1 13. Nov. 1 °12. 
Oo a ee bags. 992,764 1,048,781 1,664,949 
OO OS eS ee ae ee mats_ 20,016 24,121 54.108 
a | ee eran bags. 162,199 203 877 264.113 
ee eR ae Pass 39.849 41,270 Nil. 
(SSS sere .No. 1,164 1,500 8,058 
Cotton - oe seen bales. 22,751 8.183 76.366 
Manila hemp_____ SaaS ae bales _ 1.073 4,428 3,019 
2 hae __bales_ 2,993 2,991 121 
Flour bbls. or sacks 67.909 58,800 31.000 


LARD has been quiet; prime Western 11.20c.; refined for 
the Continent 11.45¢.; South America 12.10c. and Brazil in 
kegs 13.10e. Speculation in lard has been at rather irregular 
prices. One time they were lower in sympathy with a decline 
in hogs. On asingle day the Western receipts were 100,000, 
against 54,000 on the same day last vear. Fiven a bullish 
statement of stocks had only a momentary effect, although 
there was some buying last Monday when it was announced 
in Chicago that the stock had decreased during the month 
51,000 tierces. To-day prices advanced. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. lived. Thurs. Fri. 
November delivery cts_10.55 19.62's Holi- 10.47% 10.60 10.67 4 
January delivery 10.65 10.75 day. 10.65 10.75 10-7746 
May delivery 10.8214 rg 10.8214 10.92% 10.92% 
PORK quiet; mess $23 25@823 50; clear $20@$21 50; 


family $24 50@ $26. 
packet $19 @$20; 
Cut meats stea: ay; 


Beef hae but steadv; mess $18@$19 
family $20@$22. Extra India $28@$30. 
pickled hams, 10 to 20 lbs., 14144 @143<e.; 


bellies, clear, f. o. b. New York, 6 to 12 lbs., 1434 @15 We. 
Butter, paiioney extras, 32@33e. Cheese, State whole 


milk, col. specials, 1534 @16e. Eggs, fresh gathered 38@40c. 


OILS.—Linseed firm; City, raw American seed 50@5le.; 
boiled 51@5 2c.; Caleutta 70e. Cottonseed oil easier; 
winter 7.10@7 7.85e.: summer white 7.10@7.80e. Cochin 


1344@ 13346 Ceylon 107@l11e.; Chinawood 714@7%4e.: 
corn 6.35@6.40e.; cod, domestic, 41@42c.; Newfoundland 
44@46e. 

COFFEE has been quiet with No. 7 
to good Cucuta 183 4@1]4e. 


Rio 10'%e. and fair 
Speculation in coffee futures 
has been at declining prices. Brazil seems to have been 
selling here. Foreign markets have declined. The im- 
pression has prevailed that some leading New York and 
European bulls have been liquidating. The arrivals in this 
country have been considerable. There is scepticism as to 
the correctness of some of the recent small crop estimates 
from Santos. Brazilian cost and freight offers have been at 
lower quotations. To-day prices were irregular, closing ata 
moderate advance. Closing prices were as follows: 


October___10.78@10.80' February _10.04@10.05 June 10.53@10.54 
November 9. 6 5(@ 9.67'|March____]0.17@10.18 July___--.10.62@10.63 
December. 9.79@ 9.80! Avril -....10.31@10.33 August 10.69@10.71 
January 9. 91 (@ 9.92|May _10.44@10.45 September.10.77@10.78 


SUGAR.—Raw easier; centrifugal, 96-degrees test, 3.54e.; 


muscovado, 89-degrees test, 3.04c.; molasses, 89-degrees 
test, 2.79c. The visible supply of sugar in the world is 


740,000 tons. Withdrawals of granulated have been light. 
Granulated 4.35e. 

PETROLEUM steady; barrels 8.75@9.75e., 
6.25¢e., eases 11.25@12. 25e., Pennsylvania dark $2 50, 
second sand $2 50, Tiona $2 > 50, Cabell $2 07, Mereer blaek 
$2, New Castle $2, Corning $2, Wooster $1 91, North Lima 
$1 44, South Lima $1 39, Indiana $1 35, Prineeton $1 44, 


bulk 5.25@ 


Somerset, 32-degrees and above, $1.35; Illinois $1 35. 
Naphtha steady; 73 to 76-degrees, in 100-gallon drums, 


24 lée.; drums $8 50 extra. Gasoline, 86-decre es test, 29 4e.: 
74 to 76-degrees 2 25! 4c., 60 to 70-degrees 22 l4c., stove 2le. 
Spirits of turp. 46@4614e. Common to good strained rosin $4. 

TOBACCO has been ticten, with a moderate trade. Pur- 
chases are limited to the needs of the moment. Yet it is a 
fact that high price s are ruling in Wisconsin for the new erop, 
with quotations 15 to 16 cents and not a little stir in the trad- 
ing, with something like half the crop of that State already 
purchased. Manufacturers are carrying very scanty stocks 
of binder. There have been no developments of interest in 
Pennsylvania or Ohio tobacco. Sales of Sumatra have been 
comparatively small. Firm prices prevail for Cuban leaf, 
but no large business is reported. 

COPPER has been rather quict at easier prices; Lake 
16144@16%<e. and electrolytic 16.25e. London prices have 
also been easier, with the trading light. Tin here on the spot 

partly owing to an advance in Lon- 


has been up to 40.15e., 
don and Singapore. Trading here, however, has been on a 
very moderate seale. Lead 4.35e. and spelter 5.37 %e. 
Pig iron has been quiet and weaker; No. 2 Eastern foundry 
$14 75@$15 25; No. 2 Southern Birmingham $10 75@$11 25. 

with some decline 


Finished iron and steel has been quiet, 
int prices. Ordinary {domestic tin plate has declined at 
$3340.49 


Pittsburgh*=to 





COTTON. 
Friday Night, Nov. 7, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
524,469 bales, against 560,392 bales last week and 488,622 
bales the previous week, making the total receipts since 
Sept. 1 1913 3,898,702 bales, against 3,860,777 bales for the 
same period of 1912, showing anincrease since Sept. 1 1913 
of 37,925 bales. 























1 
Receipts at— Sat. | Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston __---- 22,444 20,028 45,740 23 553 22,392 20,7 75 i 54, 942 
Texas City. -.-- | 2,780 2,004 6,525 2,044 850 2'164 16,367 
Port Arthur_- 5s ia Ss ee sd -| 8,000 8,000 
Aransas Pass, &c = ated =< eer .| 7,483 ok! 483 
New Orleans. -_ - =f 5,195, 10,284, 17,056 13,787 16,569 9.869 72.760 
Gulfport .....<.- | =| --=-= ---- — a eee 
J” See | 4,587) 2,230, 11.866 5,580 2,384 5,658) 32,305 
Pensacola __--.-- <amal ie aa aan a Ria es Eee 
Jacksonville, &c. sided er = s 2.565 2,565 
Savannah ~----- 20,167| 16,836 23,571 17,987 15,153 17.731.111 445 
Brunswick ----- ceaat a jae 20,500 20,500 
Charleston __-_-- 4,128) 4,685 4,603 4,985 6,188 3,496 28,085 
Georgetown _-_-- poses oa ates Sere 
Wilmington ---- 4,388 5,130 5,066 5.17 5.467 4,978 30,346 
NORTOUE <6 ~~ <6 4,617| 7,449 6,756 5, 033 5.911 4,981) 34.747 
N'port News, &c names “ar 4 aaa ngs 1,622) 1,622 
New Yorm.....- caer | xaxe 50 - cities! wee 50 
BomOn .....<- 66) ee sie 278 65 262 671 
Baltimore ~~ ---- sees ee amas ‘ ae 2,581 2,581 
Philadelphia_- - __ Saka —— ~ — cet aia 

, 68,372 68, 646 121 .233 78.564 7: “74, 979 112 2,675 524,469 


Totals this week 





the total 
compared with 


The following shows the wack’ total receipts, 
since Sept. 1 1913, and the stocks to-night, 
last year: 





1913 1912 2. Stock _ 
Receints to —— ae Ges aneneis — 
November 7. This Since Sep This Since Sep 
Week. | 1 1913. Week. | 1 1912. 1913 1912. 

Galveston pS eat ori 154.942 l 251 018 181, 520 1, 682,951 243.895 364,040 
Texas City- 16.367; 139,469, 32.965 273,736 10.681 29,450 
Port Arthur- - -- & 000 8,090, 6,000 30,426 8,000 2 ha 
Aransas Pass, &c_ 7.483 94.100 2°47 15,005 2.616 4,562 
New Orleans 72,760| 376,700) 77,071. 386,802 159,579 220,033 

CSUIOOrt .......<< ’ : Se 
ee 32,305 169,323) 13,361 90,755 48 986 38.957 
Pensacola - - - - - - - eS 44,555 ‘ 26,607 ae SSE 
Jacksonville, &c-_ 2,565 12,647 1,486 6,689 1,010 900 
Savannah _-....-- 111,445| 966.249 78,608 602,301) 203,485) 183,744 
Brunswick .- - - - - - 20.500 170,400) 25,500; 133,200 26,444 25,353 
Charleston _ _-_- ~~ 28,085) 264,219 21,294 171,215 91,305 51,296 
Georgetown __--- > : : : eo 
Wilmington. ———- 30,346, 215,494) 23,943) 181,372 34.633 28,574 
Norfolk_-.-..----| 34,747; 168,426) 30,911 196,817 38,031 55,960 
N'port News, &c_ 1,622 12,250 =4,021 11,803 ; sae ala nite 
NeW YOUK.....< 50 148 : ‘ 38.332 111,226 
EE ae 671 2 285 1,232 3,338 3.2 10 3,453 
Baltimore _----- 2.581 33,353 2,935 17,657 1.395 9,861 
Philadelphia - - - - 75 102 5, 123 3,895 
Totals... .-_--152 24, 469 3 3, 898. 702 502, 894 3, 860.777 920, 055 1, 131, ,304 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1913. 1912. 1911. |! 1910. 1909. 1908. 

Galveston’ . 154.942 2 ~ 181, 520) 1: 30, 347 ~ 106, 471, 136, 991 133,132 
TexasCity,&c 31,850) 41 O12) 30,978 10,984 9,093 4,342 
New Orleans- 72,760 77,071] 64, 197 81,879 67.133 115,520 
J ee 32,305 13,361) 13,560 9,093 12,777 14,056 
Savannah ___| 111,445 78,608! 87,711 58,546 61,118 63,315 
Brunswick _ _- 20,500 25,500| 17,600 18,195 12,750 19,050 
Charleston, ,&e 28,085 21,294) 23,281 19,275 7,624 7,415 
Wilmington__ 30.346, 23,943 32,575 19,686 11,575 18,370 
Norfolk _ - — - - 34,747 30,911 ot eae 37 675 30,883 30,002 
N'port N., &e 1.622 4,021) 427 mae 943 128 
All others_ — —_! 5. 867 5,653 11 O18 13,950 16.567 17,018 
Total this wk. 524, 469 502,894 449, 118 375,754 367, 1! 54 47 2,528 


Since Sept. Ais 34 898, 702 3,860.7 7'3,923, .788 3,276,5 566. 3, 595, 783 3 3, 552, 123 





The exports for the week ending this evening reach a total 
of 391,531 bales, of which 174,153 were to Great Britain, 
58,402 to France and 158,976to the rest of the Continent. 





Below are the exports for the week and since Sept. 1 1913. 
Week ending November 7 1913 From Sept. 1 1913 to Nov. 7 1913. 
Erported to— Exported to 
Erports ne ee a ees — en a 
Srom— Great Conti- Great Conti- 
Britain. France. nent. Total. Britain France. nent Total, 

Galveston 53,683 9,603 43,592106,878 365,588) 146,960) 435,200 947,748 
‘Pexas City 14,370 5,464 19,834 94 443) 14,270 20,216 28,929 
Ar. Pass,&e. 2,935 752, 7,687) 22,162 4,977, 27,139 
NewOrleans 40,068 8,000 8,334 56,402 137,316 43,870 52,536 233,722 
Mobile 10,464 -- 11,145 21,609 34,979 18,855 43,708 97 ,542 
Pensacola 10,969 17,794 15,792 44,555 
Savannah 16,053, 11,987 46,710 74,750 103,433, 146,16! 256,904 506 588 
Brunswick 15,084 9,684 200 24,968 40,579 19,382 74,572) 134,533 
Charleston 9,129 16,278 25,407 58,535 5,030 77.663 141,228 
Wilmington 12,417) 12,530 24,947 19,554) 60,243 97,005 176,802 
Norfolk 1,900 15 1.915 14,343 11,246 25,5389 
New York 1,466 ‘i 7.562 9,028 71,245) 4,351 70,218 145,814 
Boston 4.385 4,385 30,938) 2,301 33,239 
Baltimore 2 884 1,247, 3,098 7,229 14,208) 3, 05t 30 50¢ 18,670 
Philadel’a 1,732, 100 1,832, 10,425) 1,845 12,270 
San Fran : 51,629 51,629 
Pt. Towns'd 4,660 4,660 24,568 24,568 

Total 174,153 58,402 158,976 391,531 1,028,717) 480,872 1,270,976 2,780,565 
Total 1912_ 154,175 46,55 15 100, L 34 300, 834 1,232,39% 421,837 1,052,033:2,706,269 

Note.—N. Y. exports since Sept. 1 include 7,086 bales Peruvian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— | 

Great , | Ger- Other | ( ‘oast-— ns Leaving 

Nov. 7 at— |Britain.| France.| many. | Fore ign’ wise. | Total. | Stock. 
New Orleans_-} 5,676, 3,203 15,053 14,987 183 39, 102 120,477 
Galveston _-_-- 24,828 14,641) 43,426 20,301) 4,476 107 672 136 ,223 
Mobile -- - - - - - 5,529 14,448) 7,230) --- 900 28,107| 20,879 
Savannah ___- 3,000, .-| 5,500 Sune 900 9,400) 194,085 
Charleston.__-| 6, 900 ----| 6,000) ----| 1,000 13, (000! 78,305 
Norfolk -.---- 6, ----| 7,650} -..-| 13,769, 27,419) 10,612 
New York___-| 3, ‘000 1,000 1,100 1,500 ; “61600 31,732 
Other ports__-| 20, 000) 7,000; 22,000| 2 000 51,000 45,442 
Total 1913__| 74,033) 40, 292 107 9 59 "38,7 788 21, 228 282,300 637,755 
Total 1912__|102,580| 45,746 107,894 46, 874) 23! 020 326,114) 805,190 
Total 1911__.124/008| 371075 67/399 27. 539 23,669 279,690 754,793 








Speculation in cotton for future sania has been on a 


moderate seale at irregular prices. 
been downward, owing to improved weather, 


to increase crop estimates 


and more 


in regard to the Mexican question. Tl 
have been some improvement in crop accounts 
and a disposition in some quarters to estimate the crop at 


however, 


something above 14 £000,000 bales. 
that the spot sales in Liverpool have increased, 
of the market there has, 
to the believers in higher prices. 
seller here, 
pool has been selling also in undoing straddles. 
interests, if 


spot 
quite 


as 


December has shown, 


too, 


partly 


they 


certainly 


other months. 


creased somewhat. 
among the sellers. 
to sell rather than to buy. 


oO 
The sto 


nevertheless, 
against the act 


bought the 
sold Decemb« 
n the whole, 
eck at New Yo 


Latte rly 


the drift has 
a tendency 


or less nervousness 
The chief faetors, 


Also, 


while it is true 
the tone 


been disappointing 


ual 


distant 


ik 


rk 


The South has been a steady 


Liver- 
Certain 
months, have 
and January. 


eotton. 


more weakness than 
has recently 
New Orleans and Memphis have been 
Room traders have shown a disposition 
The bear contention is that the 


in- 


crop has been under-estimated and the consumption over- 


stated. Some Liverpool yr have estimated the crop at 
14,300,000 bales. A fear that one of the Southern erop 
statisticians might estimate it ad 14,500,000 to 15,000,000 


or more has been one of the factors contributing 


actions. 


shows no disposition to bull cotton 


131% to 1 


to 


An Alabama estimate of the crop was 14,680,000 bale 


Furthermore, 
Gutildle of the professional element. 


4e. 


there has bee 


n _ 
Th 
in the 


to downward 
“ule itior l 
publie 


+7! 
tie 


reners i 


he igh} yf thor rd of 


Spinners have not been big buvers either. 


the same section come reports that in the 
spinning quality of the crop, contrary to popular impression, 


far surpasses that of the 
grades are much highe 


as well as more uniform. 


Wall Street 


other han« 


l, 


houses, 


Various spot 


two previous crops, 
r and the staple better and 
inter 
have latterly been selling here 
there has been a fear that the ginnit 


= 
MAS Le 


rom 
rn belt the 


that the 
tronger, 
ts, as Well as 
On the 


iz report to 


adding 
adding 


be issued by the Census Bureau on Nov. 8 would be of a 
bullish character. This idea was traceable to the fact that 
the weather in the last half of October, the period to be re- 
ported, was admittedly bad in many parts of the belt. The 


natural inference was that the ginning would be 
tively light for that period. 
10,000 to 12,000 bales a day. 
owing to a crop estimate from a Southern sta 


Spot sales in Live rp ol | 
To-day pric es de 


‘ompara- 
ave been 
ned at first, 
ician of 


15,340,000 bales, disappointing advices from ive rpool and 


a great deal of liquidation. 
favorable. 


main 
liberal. 


The 


crop 
Later on a sharp rally oceurred, 


The weat! 
movement 


by spinners and a short-crop estimate. 


at 14 cents for middling uplands, 


week of 10 points 


The rates on and off middling, as established Nov. 
Revision Committee, 
middling may be delivered on contract, are 


by the 


Fair 


at which 


ler 


map 
has 
owing 


was in the 
latterly been 


to buy ing 


Spot cotton closed 


showing a declin 


grades 


‘for the 


20 1912* 
other than 
as follows: 


sees ese ee e.1.50 on! Middling__- Basis Good mid. tinged_e. Even 
Strict mid. fair____.1.30 on Strict low middiing.0. 35 off Striet mid. tinged_0.15 oft 
Middling fair______1.10 on'Low middling. ____0.80 oft Middling tinced 0.20 oft 
Strict good middling0.68 on|Strict good ord__._1.40 off Strict low mid.ting_0 85 otf 
Good middling_-_-0.46 on|Good ordinary .2.15 off Low mid. tinged 2 00 oft 
Strict middling. ___0.24 on| Strict g'd mid. ting_0.35 on Middling stained__0.90 off 


*Reaffirmed Sept. 10 1913. 
The official quotation for middling upland cotton in the 


_ York market 


Nov 7- 


Sa 


each day for the past week has been: 


a t. Mon. Tues. ae Thurs. Fri 
Midglin: uplands E 14.10 14.00 H 14.00 14.00 11.00 
NEW YOR cK QU OTATION FOR 32 YEARS. 

The quotation for middling upland at New York on 
Nov. 7 for each of the past 32 years have been as follows: 
1913.c.....14.00|1905_c 11.60'1897_c¢ 6.00 1889_e¢ 10.25 
1912 12.00'1904_- 10.15) 1896 S12! 1888 9.88 
1911_ 9.40/ 1903 11.15/1895 8.94 1SS87 9/88 
1910 14.95 1902 8.45 1894 5.69! 1885 9 19 
1909 14.35 1901 7.811893 S38 ISS3 9.31 
1908. 9.30 1900 9.56) 1892 8.50) 1884 9.94 
1907 10.90 1899 7.62/1891 &.95 11883 10.50 
1906_._....10.20!1898. 5.31! 1890 9.62) 1882 10.50 

MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day du ring the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


Futures SALES 
} Spot Market. Market - — 
| Closed. Closed. Spot. Contr'’ct Total. 
Saturday - ‘Quiet - Steady 
Monday _-_-,Quiet, 10 pts. dec__ Steady 300 300 
Tuesday : HOLI DAY , 
Wednesday. Quiet________ Steady 
Thursday __ Quiet 2 Barely steady - ete 
Friday _ - Quiet _ ae: eee ae 
TOM ass. SE: | haa 300 300 











FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 














Saturday,| Monday, bere Wed'day, Thursd’y,| Friday, 
Nov. 1. | Nov. 3 Nov. 4. | Nov. 5. | Nov. 6. | Nov. 7. | Week 

November— | | | 

Range -____|13.47 —/13.33-.38 iI— — — 13.30-.32/13.12-.25 12. 47 

Closing - _ _ _|13.50-.52|13.32-.34 13.40-.42 13.23-.25|13.25 .27,— — — 
December— | | | 

Range ____|13.64-.75|13.49-.68 13.50-.62 13.43-.60)13.27-.53 13.27-.75 

Closing - - - _|13.70-.72)13.53-.54) 13.59-.60 13.43-.44) 13.50-.52 — — — 
January— | | | | 

Range ae 3.36-.47/13.20-.36 13.27-.43 13.28-.42'13.10- .38 13.10-.47 

Closing - - - _|13.41-.43]13.27-.28 13.40-.41 13.28-.29) 13.33-.35 — — — 
February— } | 

Range __ eS oo eee Se ear | See eee aes 

Closing - _ _ _|13.34-.36|13.20-.22 13.84-.36 13.20-.22)13.30-.32 — — — 
March- | | | 

Range aa 13 .36-.47)13.23-.35 13.28-.47 13.33-.46/13.18-.41 13.18-.47 

Closing - -__|13.43-.44/13.30-.31 13.45-.46 13.33-.34| 13.40-.41 — — — 
April— | | | | | | 

Range — — —/— — — HOLL |— — —— — = ae eg 
wns - jl Al- 43/13 .25 20 DAY 13.44-.45 13.31 wc inca il —_— 
Man— 

Range --_-_!13.36-.47/13.24-.32 13.27-.46 13.33-.43)13.21-.43 13.21-.47 

Closing _ _ - _|13.42-.43/13.29-.30 13.44-.45 13.33-.35)13.40-.41 — — — 
June— | | 

Range ....— — —/|— — — 13.23 - 13.37-.38 — — 13.23-.38 

Closing - .__|13.38-.40/)13.26-.28 13.40-.42 13.17-.19, 13.35-.37;— — — 
July— | | | 

Range 13.26-.37|13.13-.23 13.15-.35 13.23-.33 13.12-.32' 13.12-.37 

Closing 13.33-.34/13.19-.20 13.33-.34 13.23-.24 13.30-.31— — — 
Auqust— | 

Range -_-.|— — —!13.00-.07 13.12-.13 13.09-.12 12.91-.10, 12.91-.13 

Closing. _ 13.18 .20) 13 .02-.05 13.13-.16 13.04-.06, 13.10-.12 — — — 
Se ptember- | 

Range —_-— —_ — — -- -—- —- — —_—- oe 

Closing — -_—|— —- . - - -_— ) —_ — 
Octoher— | | | 

Range — —  - laos ‘a . a on re - a — 

_Closing--. _'- - i—-—-— 


THE V ISIBLE SUPPLY OF C OTT ON to- anit. as made 
up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 


quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
November 7— 1913. 1912 1OLL. 1910. 
Stock at Liverpool bales. 582,900 635,009 170,009 514,000 
Stock at London ee eS 5,000 1.000 5.000 3,000 
Stock at Manchester ae 60,099 30.009 29,000 21,000 
Total Great Britain stock 647.090) 659,00) 591,09) 538,000 
Stock at Hamburg ‘ 13,090 12,000 9,000 5,000 
Stock at Bremen _.-.---- ; - 229,000 183,009 135,000 129,000 
Stock at Havre .......... ~ L6L.d090 162,000 153,000 95,000 
Stock at Marseilles ; ‘ 2.000 2,009 2,009 2,000 
Stock at Barcelona 10.009 13.009 11.909 6,000 
Stock at Gen oa 21.000 17.0909 26.00) 27 O00 
Siock at Trieste 10,099 5.0909 1.000 ae 
Total Continental stocks 146,900 304.000 310.000 264,000 
Total European stocks 1.093.009 1.053.090 841.099 802,000 
India c>tton afloat for Kur R&S 009 24,090 S,009 61,000 
Amer. cotton afloat for 1D urope__ 1,073,575 1,238,408 SS5.415 820,616 
Egypt.,. Brazil, &c..afit.forEKurope 94 000 77.000 59,000 114.000 
Stoecx in Alexandria, Egypt 285.009 229,000 $4,000 187,000 
St eK in Bombay, India 103.090 273,000 214.000 153.000 
Stock in U.S. ports 920,055 1.131.304 1,0 34 183 768,055 
Stock in U.S. interior towns 605.412 595,397 740,866 608 000 
U.S. exp: rts té see 99,016 59.907 58.039 29 A 93 
Total visib!e supply . 1.652.088 4.691.016 3.977.803 3,542.7 “04 
Of the above, totals of American and other descriptions are as f iio WS: 
American 
Liverpool stock bales. 398,000 495.000 375,000 129,000 
Manchester stock - _~ —-~- 36,000 20.000 22,000 17,000 
Continental stock - 411,090 361,000 306,090 245,000 
Ame ric an afloat for Europe _1.073.575 1,238,408 SS5,415 820,616 
port stoc ks . 990,055 1,131.3504 1,034,483 768,055 
U. s: interior stocks - 605,442 595,397 740,866 608 ,000 
U.S. exports to-day 99,016 59,907 58,039 29,123 
Total American 3,534,088 3,904,016 3,421,803 2,916,794 
East Indian, Brazil, &c 
Liverpool stock teisess gone 140,000 95,000 85,000 
London stock - " ‘ ‘ 5.000 1.000 5,000 3,000 
Manchester stock 24,000 10.000 7.000 4,000 
© ontinental st« ck i pen im 35.000 30 000 34,000 19,000 
India afloat for Kurope Ss 000 24,000 &.000 61,000 
Egypt, Brazil, ‘ke. afloat 94,000 77.000 59,000 114,000 
Stock in Alexandria, Kgypt 235,000 229,000 134.000 187,000 
Stock in Bombay, India _.. 403,000 273.000 214,000 153, 000 
Total East India, &c 7 118,090 TR7 000 556,000 6: 26 000 
Total American --- -3.534,088 3,904,016 3,421,803 2,916,794 
Total visible supply _.4,652.088 4, 691 016 3, 977. 803 3% 542,794 
Middling Upland, Liverpool a 7.61d. 6.79. 5.25d. 8.00d. 
Middling Upland, New York 14.00c. 12.20c. 9.45c. 14.80¢. 
Egypt, Good Brown, Liverpool 13. 09 1. 10.41d. 103-164. 12 1- 16d. 
Peruvian, Rough Good, Liverpool 9. rc. 10.004. 9.50d. 10.75d. 
Broach, Fine, Liverpo an rf 60d. 6 5-16d. 5 3-161. 7 11 -16d. 
Tinnevelly, Good, Liverpool 7 1-164. 6'4d. 5 3-164. 754d 


Continental imports for past week have been 245,000 bales. 

The above figures for 1913 show an increase over last week 
of 304.456 bales, a loss of 38,928 bales from 1912, an excess 
of 674,285 bales over 1911 and a gain of 1,109,294 bales over 
1910. 

QUOTATIONS FOR MIDDLING COTTON ‘AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal eotton 
markets for each day of the week. 





( ‘losing Quotations for Middlin ng Cotton on 


Week ending 





November 7 |Saturday, Monday, Tue sday, Wed’ day, Thursd’ vs \F riday, 

Galveston TTT 13% 13% 13% 13 4 133% 13% 
Now Orleans. -| 13% 13 %4 13% 1334 1334 1354 
Mobile__--.---- 139-16 137-16 137-16 137-16 13% 13% 
Savannah. --- - 13% 13%6 133% 13 7-16 (13% 13 7-16 
Charleston_ 13 9-16 (13% 13\6 1314 13% 13% 
Wilmington__-- 13% 13% 13 %% 13% 13% 13% 
Norfolk - - - - --- 13 11-16 |13'% o |13 9-16 |13 9-16 |13 7-16 
Baltimore - - - - - 14 i? : 14 13% 113% 
Philadelphia - _-) 14.35 14.25 — (14.25 14.25 14.25 114.25 
Augusta ------- 1334 @ i613 %i6@ %% 1356 11334 1334 135% 
Memphis - - - - - - 13% \13%% 1354 13% 1354 1135% 
St. Louis------ 13% 113% 13% 13% 135% 113 5% 
Houston. ------ 1334 (13 11-16 13 11-16 |13 11-16 13 11-16 |13% 
Little Rock 13% 113% 13 13 13 113 
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AT THE INTERIOR TOWNS the movement—that is, | 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





| 2 Movement to Novemer 7 1913. Afovement to November 8 1912. 











Towns. \ Re ceipt Ship- | Stocks Rece tpt Ship- | Stoc ks 
——__— — ments.| Nov. |\—- - —— menis.| Nov. 
j Week Season iW Veth. ¥. Week. Season. Week. X. 

Ala., Eufaula_-_! 955 14,288 45 4, 2,923) 1,399 12,071 585 3.992 
Montgomery -| 7,686 95,402 5,988 26,709 9,075 85,529 6,932 26,156 
Selma 8,510 75.753 7,614 12,187 7,817 63,6: 7,018: 7,827 
Ark., Helena 4,157 22.681 2,897 12,680 3,516 20,73: 2,150 13,652 
Little Rock 10,181 57,439 7,666 34,362 12,490 &2,342 13,950 37,085 
Ga., Albany 1,000 19,859 900 2,484 1,167 16,092 1,369 1,798 
Athens __- 15,163 58,710 12,090 19,424. 14,448 52,789 9.875 19.227 
Atlanta... .- 18,345 118,421 17,043, 20,754 14,248 78,048 17,328 16,345 
Augusta ___- 20,428 184,398 16,1385 49,623 22,706 159,700 14,258 75,236 
Columbus. . 2.972 26,592 4,825) 6,718 3,SS5 25,626 1,935 11,436 
Macon _. 2,866 26,278 2,555, 2,468 2,338 17,542 1,413 4.510 
ee anes 2,951 $2,184 2,800) 6,729 3,549 22,143, 2,545) 8,790 
La., Shre veport 10,642 73,543 8,405 25,096 9,302 73,169 9,162 20,955 
Miss. Columb's 1,903 17,090 2,535 5,348 1,482 12,020 1,777) 5,720 
Greenville - 4,805 28,575 %,984 15,215 3,922 22,121 2,938 13.205 
Greenwood. 6,000 44,447 4,000 20,248 7,000 $3,802 5,000 21,441 
Meridian 1,794 11,150 1,960 6,186 3,447 21,839 1,568 12,386 
Natchez ....-| 1,200 8,809 1,200 2,000 1,167 10,683 600 3,90 
Vicksburg_ _- 2,116 8,773 843 65,240 1,990 11,259 2,605 4.040 
Yazoo City 2,997 14,515 2,233 9,813 1,398 10,921 1,094 6,565 
Mo., St. Louis.) 18,715 84,907 17,781 9,879 20,571 73,131 17,402 10,533 
N.C., Raleigh. - 700 6,661 650 $15 297 3,558 250 233 
O., Cincinnati. 4.865 17,691 5,088 7,929 3,674 19,580 8,010 12,745 
Okla., Hugo S54 19,873 3,539 4,325, 2,640 17,611 2,395 3,496 
S.C., Greenw'd 682 5,936 757 418 2,000 8,700 1,500 1.000 
Tenn.,Memphis 48,463 269,977 44,020102,337 52,672 226,665 39,905 95,190 
Nashville 72 $976 1,221 945 386 2,308 139 1,339 
Tex., Brenham 302 13,465 244 1,467, 1,200 11, ‘097 973 2,000 
Clarksville - 2,341 25,475 2,959 7,483 3,116 29,124 4,619 7,885 
Dallas. 5,215 32,849 3,855 9.170 3,000 62,700 3,000 10,000 
Honey Grove 3.349 16,223 2,528 >, 002 2,635 27 "890 2,859 3,633 
Houston _. 112,0591,182,160 98.084 161, 132 165,845 1,555,484 159,434 2,797 
ae 6,561 144,963 6,107) 8,733 6 1916, 69,174 6 799 6.377 
Total, 33 towns 334,349 2,664,068 292.910 605,442 392, 2982 2,949,086 351,687 595, 397 
The above totals show that the interior stocks have in- 


creased during the week 41,439 bales and are to-night 10,045 
bales less than at the same time last year. The receipts at 


all towns have been 57,949 bales less than the same week 
last year. 
OVERLAND MOVEMENT FOR THE WEEK AND 


SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


—--1913———_ - ——1912——_ 
Nov. 7— Since Since 
Shipped — Week. Sept. 1. Week Sept. 1. 
CE Mt Ce cchavweswunone ee 17,781 %1,226 17,402 66,541 
Via C AB ang Sasa ae a A Scie na Gh 7,384 39,614 11,981 45,186 
Via Rock Island_.....-.------- s4 1,219 494 1,044 
J 3 ae ere 3,584 21,951 4,239 16,275 
Vee Cimcimmati....=........ cae Dee 12,226 4,471 14,808 
Via Virginia points- ----- a ctee 6,123 46,589 6,942 30,503 
Via other routes, &c_..---- eee | BS 79,193 9,841 65,051 
Total gross overland- - - - - 19,757 282,018 55,370 239,¢ 108 
Deduct Shipments— 
Overland to N. Y., Boston, &c 3.302 35,861 1,167 21,097 
Between interior towns_- 4,231 10,838 ? 463 8,897 
Inland, &c., from South----- . 2,556 17.263 570 14,133 
Total to be deducted_--.----- 10,089 62,962 j .200 4 1, 27 
Leaving total net overland * 39,668 218,056 18,1 70 195,281 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement has 
been 39,668 bales, against 48,170 bales for the week last vear, 
and that for the season to date the aggregate net overland 
exhibits an increase over a year ago of 22,775 bales. 


——-1913 ———1912- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Nov. 7 524,469 3,898,702 502,894 3,860,777 
Net overland to Nov. 7 39,668 218.056 48,170 195,281 
Southern consumption to Nov. 7— 60,000 590,000 56,000 552 ? :000 

Total marketed ae Pe l: a7 4,706,758 607,064 ry (608, 058 
Interior stocks in excess.....--- 41,439 190,938 10,611 198 361 

Came into sight during week__.665,576 = - 647 ,675 

Total in sight Nov. 7 ‘i setae 5,197,696 5, 106, 419 
North. spinners’ takings to Nov. 7.95,618 655. 253 119,77: 520 676 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— _ Bales 
1911—Nov. 10__.-.. _-.-_- -- 626,313 1911—Nov. i0- >, 16 18.42 4 
1910—Nov. 11_____._. 049 287 1910—Nov. 11 i , 1" 455,822 
1909—Nov. 12__- 543. 365 | 1909—Nov. 12. a os 7 887. 510 


NEW ORL EANS CONTRACT MARKET.—The highest, 
lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past week have been as follows: 


Saturday,| Monday, Tue “se Wed'day, Thu ‘sd'y, Friday, 




















Nov. 1. Nov ao f Nov. 4. | Nov. 5. | Nov. 6. | Nov. 
November— - } + gil hed emt | | oe 

Range SS ee I—  — — 13.44 — 13.37-.40 - = le 

Closing. ___- |13.37-.39 13.43 — 13.43-.45)13.25 — 13.33 — 
December— | 

Range bam ees 113.48-.62 13.52-.59 13.51- 63. 13.40-.56 13.31-.54 

Closing _— 13.52-.53 13.58 13.57-.58)13.40-.41) 13.48-.49 
January— 

Range err |13.45-.57 13.48-.57 13.48-.63' 13.42-.59 13.31-.55 

Bh lo 113.49-.50 13.55 — 13.60-.61)13.42-.43 13.50-.51 
February— | 
gm hadota j—- — —_-— 
pT 113.51-.53 13.58 — 13.62-.6 3.44- 3.52- 
Pe wn | | ) ) ) 13.6 mete 14-.45 13.5 4 
Range -_-_-- HOLI- |13.49-.59 13.52-.61 13.55-.69 13.48-.65 13.41-.63 
és losing... . ~~ DAY /13.53-.54 13.60 — 13.66-.67, 13.50-.51 13.58-.59 
ay— 

Range Sapte etiaa 13.54-.64 13.60-.6 64 13.61- 74 13.55-.73 13.48-.69 
—s NESTS \aapngtes 13.65 13.72-.73 13.56-.57 13.65-.66 
e =e | 

Range Sanuae 13.55-.66 13.63- ‘64 13.62-.75 13.57-.72 13.54-.71 

Closing... ..- 13.60 —, 13.67 13.73-.74 13.57-.58 13.68 — 
Tone— | | 

SS xo basen | Steady. | Quiet. | Steady. | Quiet. | Quiet. | Quiet. 

I i sin: tcc ee onan Steady. Steady. ' Steady. Steady. ' Steady. 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening indicate that, with favorable 
weather, the gathering of the crop has progressed rapidly. 
Marketing is on a liberal scale. 


Galveston, Tex.—With present weather conditions farmers 
are making rapid progress in gathering the crop. High- 

gade cotton is very scarce. Indications are for colder 
ss eather for Texas. We have had rain on one day of the past 
week, the rainfall being fifty-eight hundredths of an inch. 
The thermometer has averaged 61, the highest being 70 and 
the lowest 52. 

Abilene, Tex.—There has been light rain on two days during 
the wee k, to the extent of fourteen hundredths of an inch, 
M.nsmum thermometer 44, highest 60, average 52. 

Dallas, Tex.—Rain has fallen on one day of the week, the 
rainfall bemg four hundredths of an inch. Minimum ther- 
mometer 46, highest 62, average 54. 

Palestine, Texz.—Rain on one day of the week, 
cipitation reaching thirty-six hundredths of an inch. The 
thermometer has averaged 56, ranging from 40 to 72. 

San Antonio, Tex.—Dry all the week. Thermometer has 
ranged from 48 to 64, averaging 56. 

Taylor, Texz.—It has been dry all the week, 
mometer has averaged 55, ranging from 48 to 62. 

New Orleans, La. —T here has been no rain the past week. 
The thermometer has averaged 63. 

Shreveport, La.—There has been no rain during the week. 
Thermometer has ranged from 34 to 73. 

Vicksburg, Miss.—.s)ry all the week. 
has ranged from 37 to 78, averaging 59. 

Little Rock, Ark.—There has been no rain the past week. 
The thermometer has averaged 50.5, ranging from 35 to 66. 

Memphis, Tenn.—P.cking and marketing make good pro- 
egress. We have had no rain the past week. The thermome- 
ter has averaged 52, the highest being 73 and the lowest 35. 

Mobile, Ala.—Dry all the week. The thermometer has 
averaged 5, the highest being 74 and the lowest 40. 

Selma, Ala.--Dry all the week. The thermometer has 
averaged 54, ranging from 37 to 7v. 

Savannah, Ga.—There has been no rain the past week. 
The thermometer has ranged from 39 to 74, averaging 56. 


the pre- 


The ther- 


The thermometer 


Charieston, S. C.—Dry all the week. Aver rage ther- 
mometer 57, highest 71, lowest 43. 
Charlotte, N- C.—Dry all the week. The thermometer 


has averaged 5 52, the highest being 72 and the lowes? 31. 
The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 


at 8 a. m. of the dates given: 
Nov. 7 1913 Nov. 8 1912. 

oy el. F eet. 
New Orieans........<<J Above zero of gauge_ 5.3 4.1 
[eee Above zero of gauge_ 7.9 10.9 
{| a Above zero of gauge_ ¥ 1.0 
Shreveport-.-._-.-- .- _Above zero of gauge_ 1.1 *3.7 
ViICESDOI . .00<awcncad Above zero of gauge 7.4 6.7 


* Below. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO NOV. 1.—Below we present a synopsis of the 
crop movement for the month of October and the two months 
ended Oct. 31 for three years: 





1913. __ 1912. 1911. 

Gross ¢ overt: ind for r Oct ea bales 1 MM, L 28| 161,: 169,077 
Gross overland for 2 months____._._-_-- 232,261 is2‘O16 182,015 
Net overland for October______ 4 155.639 138,063 132,483 
Net overland for 2 months________-_ 178,388 146,163 144,624 
Port receipts in October____________- 2,126,984! 2,176,163) 2,021,320 
Port receipts in 2 months______- a 3,374,233) 3,274,776) 3,271,869 
Exports in October - 1, 568,182) 1,549,559’ 1,431,212 
Ixxports in 2 months ~ .384,017) 2,238,190! 2,385,704 
Port stocks on Oct. 31 ae "R44" 885) 1,090,353 820,205 
Northern spinners’ takings to Nov. 1__- 560,605) 392,942 142,556 
Southern ec sumption to Nov. 530,000) 488 ,000 349,000 
Overland to Canada for 2 months (in- | 

cluded in net overland) 20,689) 10,670 20,014 
Burst North and South in 2 months 1! ; wae 
Stock at North. interior markets Nov. 1 8,152 16,667 8.989 
Came in sight during October 2.8 tt 122) 2,866,678) 2,693,803 
Am« sunt Of crop in sight Nov. 1 1,532,120, 4,358,939) 4,290,493 
Came in sight balance of season. + __| 9,769,963) 11,752,823 
TX tal crop__ = a = 128 .902! 16,043,316 
Average gross weight of bales. 519.98] 518.17} 523.59 
Average net weight of bales 194.98} 493.17 498.59 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
erop which finally reaches the market through the outports. 











| ~ ae ames ! 
Week } Receipts at Ports. Stock at Intertor Towns | Recetpts from Plantattons. 
eck | ss 

ending.| 1913 | 1912 | 1911 | 1913 | 1912 | 1911 | 1913 | 1912 | 1911 

Sept. 19/329,018 258 258.4! 53 327, 633) 192, 635 ‘184, 619 217,461 363,416 300,330 389,26 

**  26|367,522| 373,946 437,525 223,769 228,883 273,380 398,656 418,210 493,44 
Oct. 3 416,299 460.366 444.027 290.756 2 71,703 359,703 483,286 503,186 530,35 
as 10 408,848 421,208 431,129 360,911 350. 349 429,139 479,003 499,854 500,56» 

- 17/485 ,092 500,942 473,532 440,472 445,118 503,157 564,653 595,711 547,55 

“* 24,488,622 512,935 oo §22,301 485.258 583.506 570,451 553,075 567,44 

: **  31/560,392 529,516 487.955 564,003 554,786 664,364 602,094 599,044 568,81 
Nov. 7,524,469 tain oot! 449. ais 605, 442/595,397 740, 866 565,908 543, 505 525 2p 
The sein siotement howe: 1 .—That the total kessinte 
from the plantations sinee Sept. 1 1913 are 4,389,640 bales; 


in 1912 were 4,359,158 bales; in 1911 were 4,564,217. 
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2.—That although the receipts at the outports the past | 
week were 524,469 bales, the actual movement from planta- 
tions was 565,908 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 543,505 bales and for 1911 they were 
525,920 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 



































Cotton Takings. 1913. 1912. 
Week and Season. ae . 
Week. Season. Week. Season. 
Visible supply Oct. 31_.__-_-_- GiGer ieee +4255 ~~ = 4,453, 538 =- eae cne 
Visible supply Sept. 1_-....... _---. 2,055,351 _---.| 2,135,485 
American in sight to Nov. 7__-_ 665,576 5,197,696 647 675 5,106,419 
Bombay receipts to Nov. 6___- 38,000 227 ,000 14,000 61,000 
Other India ship’ts to Nov. 6_- 3.000 44,000 2,000 ; 46 ,000 
Alexandria receipts to Nov. 5_- 66,000 408,000 62,000 341,000 
Other supply to Nov. 5*_____- 5,000 61,000 6,000 61,000 
NNO ino cto ww deus 5,125,208! 7,993,047 5,185,213) 7,750,904 
Deduct— 
Visible supply Nov. 7____--_-- 4,652,088 4, 652,088 4,691, 016 .691,016 
Total takings to Nov. 7__----- 473,120 “3,340,959 494, 197 ee 
Of which American_______-_- | 390,120) 2,705,959 422,197) 2,567,888 
Of which other_........-__ | 83,000 635,000 72,000 492,000 





*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Souther n mills, 
590,000 bales in 1913 and 552,000 bales in 1912—takings not being ay ailable 
—and aggregate amounts taken by Northern and foreign spinners, : 2,750,959 
bales in 1913 and 2,507,888 bales in 1912, of which 2,115,959 bales and 
2,015,888 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 


from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 





























1913. | 1912. 1911. 
Nov. 6. } ——_-— — 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
pO Pe 38, 000) 227, 000 14, 000" _61,000 21, 000 71,000 
For the Week. Since September 1. 
Erports ———_____—. 
Srom— Great , Conti- | Japan Great Conti- Japan 
Britain. nent. &China Total. | Britain. nent. & China. Total. 

Bombay — 

ol) «e<~| 20,000 ssa«| 26,000 2,000 151,000 80,000 233,0C0 

as ----| 2,000) 1,000| 3,000 2,000 46,000 7,000 55,000 

| ee eune cease CEOS GOR «sceex 17,000 15,000 32,000 
Calcutta— 

|) a vate 1,000 aud 1,000 1,000 5,600 a 6,000 

1912.... «ese| 3,000 cecal 1,000 1,000 5,000 _.__. 6,000 

4s ee aeons anne omea 1,000 6,000) ___. 7,000 
Madras— 

i): a aowe eo ee veanl  \aameshace 6,000 p 6,000 

a einat eam nine riko 2, ,000 3,000 ada 5,000 

| rs = aéne acu save 1,000 5,000 csi 6,000 
All others— 

i) eee ccna 200G 3,000 27,000 2,000 32,000 

ii neue 1,000 ee 1,000 1,000 33,000 1.000 35,000 

Oo} eam amid eins Rwezf 4,000 35,000 1,000 40,000 
Total all— 

1913- --..| 31,000 aese! Saa0U 6,000 189,000 82,000 277,009 

1913... Pree 4,000 1,000 5,000 6,000 87,000 8,000 101,009 

) | ate aioe sakes 8,000 8,000 6,000 63,000 16,000 85,009 








According to the foregoing, Bombay appears to show an 
increase, compared with last year, in the week’s receipts of 
24,000 bales. Exports from all India ports record a gain of 
26,000 bales during the week and since Sept. 1 show an 
increase of 176,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—tThrough arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two prev ious years: 





Alerandria, Eoupt, 1913. rf 1912. 1911 
Aa | 





Receipts (cant ars)- - 











Tet WOUddsedcaweanacs 490,000 | 470,000 380,000 
Since Sept. 1- 3,058,033 | 2,555,158 1,547,389 
(eae a . 7 

This Since This Since This | Since 

Exports (bale s)— Week. Sept. 1. Week. Sept. 1.|| Week. Sept.g1. 
: To Liverpool _......--- 10.73 50, 58,590 13,750 45,088|| 4.2501 32.590 
- To Manchester --_. 8.7 50 47,676 15,500 49,961!) 9,500 33,634 
To Continent and India. 16,250 76,073 10,000 48.987)/10°500 17 007 
nO BINOPIOR, occ cc neans 1,250) 3, 474 4,000 ll, 562 600 2,683 
Total exports.......- 37,000 185,813 43,250 155,598. 24.850 115,914 


Note. —A cantar is 99 Ibs. 





Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 





490,000 cantars and the foreign shipments 37,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Spinners are con- 
sidered to be well under contract We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 




















| 1913 1912. 
| 8% bbs. SMIrt- |Cot'n| | 8 ibe. SMT- [Cote 
328 Cop | éngs, common | Mid.! 328 Cop | (ngs, common | Mid. 
Twist. | tofinest. |Upi's| Twist. | tofinen. |Upi's 
d.is. d. 8. d| d. 4. d.s. a s. a| 4. 
Sept | | 
19 10% @ 114% 6 4%@11 10%) 7.5710 @ 11 [6 3 @113 | 6.79 
Bea 10% @ 11%65 @11 1134] 7.85913-16@ 10% 6 2 @112 | 6.59 
ct. | | 
3 10% @ 115% 64%@11 11 | 7.879% @ 10% 6 1 @11 1%! 6.32 
10 104% @ 115/64 “119 7.529'5 ( 10%/6 1 @11 1%| 6.30 
17 109-16@ 11% 6 3'44@11 8 7.64 9% @ 10% 6 0 @Il11 1 6.09 
24 1011-16@ 11'564 @119 7.7497-16 @ 10%6 0 @l11 1%! 6.16 
Fe 10% @ 1136/6 3%4%@11 7% 7.63 9% @ 10%, 6 1 @11 2%) 6.63 
NOV 
7 10% @ 1114/6 4 @118 7.519% @ 10% 6 1%@113 | 6.79 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 391,531 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


as! - ; Total bales. 
NEW YORK—To Liverpool—Oct. 31—Carmania, 766 766 


To Manchester—Oct. 30—Dunedin, 700__........-._._____ 500 
To Bremen—Oct. 31—George Washington, 50__--._..._-__- 50 
To Antwerp—Nov. DES 2 OG conc ckecdnincdocanns 1,350 
Toc ~ emma, pM 31—Mic higan, Se ae 
To Libau—No GS Ms eh a 5 os io eases sacs & shabtcckk ws: 50 
To Barcelona—Nov. 1—Fernando Poo, 680_..__......_.__. 680 
To Genoa—Oct. 31—Berlin, 500.._..Nov. 3—Principe di Pie- 

monte, 800...Nov. 5—Taormina, 543_............___... 1,843 


To Naples—Oct. 31—Berlin, 500; San Guglielmo, 300__- 
Nov. 3— Principe ‘di Piemonte, 300... Nov. 5—Ultonia, 289. 1,389 
To Japan—Oct. 30—Kandahar, 2,000 2,000 
GALVESTON—To Liv erpool —Oct. 30—E 1 Argentino, 13,145__-_ 
Oct. 31—Jamaican, 7,930... Nov. 3—Lord Downshire, 


11,967___Nov. 6—Santanderino, 6,261 — - 39,303 
To Manchester—Nov. 5—-Esperanza de Larrinaga, 14,380-_- 14,380 
To Havre—Oct. 31—Pilar de Larrinaga, 9,603___._-._______-_ 9,603 
To Bremen—Nov. 4—Birchfield, 11,619____.-_____._____ 11,619 
To Hamburg—Oct. 31—Huttonwood, 3,114________________ 3,114 
To Antwerp—Oct. 31—Penrith Castle, 1,075..-............ 1,075 
To Ghent—Oct. 31—Penrith Castle, 3,661 -._....-...____.- 3,661 


ep Leer, OE EP ck du cikaembocanueedau 
To Barcelona—Oct. 30—Georgia, 6,198...Oct. 31—Balmes, 








De ti dnenincnn Kaden cena eon eo bbiawe dar okekiadaes 11,267 
Te Trieste—Oct. 30—Georgia, 6,301__.__.....-.-.---.---_e 6,301 
To Genoa—Nov. ee | ok Se ees San 6,505 
TEXAS CITY—To Live rpool— Nov. 3— -Benefactor, 14,370__--~- 14,370 
To Havre—Oct. 31—Manchester C ivilian, 5, ane oe 5,464 
ARANSAS PASS—To Live rpool—-Oct. 30—Me ltonian, 2,935_.... 935 
To Bremen—Oct. 30—St. Andrew, 4,752_________________ 4,752 
NEW ORLEANS—To Liverpool—N ov. 4—Cestrian, 24,959_____. 24,959 
To Belfast—Nov. 6—Torr Head, 3,800______________. _. 3,800 
To Manchester—Nov. 3—Scy De MEIN. « nthunaueacnwene 10,859 
To London—Nov. 4—Oxonian, 450______________-__ ue 450 
To Havre—Nov. 7—St. Laurent, 8,000 _.................. 8,000 
To Bremen—Nov. 4— Welsh Prince, 2,427________.___._--_- 2,427 
To Antwerp— Nov. 4—Oxonian, 450________.-__-_____. Le 450 
To Gothenburg—Oct. 31— et a ee 750 
To Barcelona—Nov. 5—Fedora, 550__._.........-.._-__._.. 550 
To Trieste—Nov. 6—Fedora, 1,872.......2..ccnccccccccece 1,872 
To Venice—Nov. 5—Fedora, | Saas 2,285 
MOBILE—To Sapa Ces. 31—Salybia, 3,331_..Nov. 1— 
DNS 2 HO Mad he eat hch eee htdn nohnednnetwaendamncenaw 10,464 
To Bremen—Nov. G6—Berwindmoor, 11,146... .<....scsccece 11,145 
SAVANNAH—To Liverpool -Nov. 4 —Hydra, ahs ics ated aetna 7,701 
To Manchester—Nov. 5—C reswell, Of Ee eee eran 8,352 
To Havre—Nov. 6—Glenbridge, 11,987 SEES Sa eee aed 11,987 
To Bremen—Nov. 1—Eberhard, 8,356; Kenilworth, 4,322; 
Zaandijk, 5,398_-.Nov. 4—Raithwaite, 8,121_..Nov. 6—- 
Ns ae arse etd ee tre ides Ee ea aa Wena ee 33,609 
To Rotterdam—Novy. 1—Zaandijk, : | GRR eamy epee ane abs 400 
To Barcelona—Nov. 5—Virginia, 4,826.................... 4,826 
To Oporto—Novy. 3—Hydra, 0 SORE a Re ee 200 
"TO: Peres ——INOV., G—" EEO, 1 ook a occ eesecccckcsscncuesd 100 
To Genoa—Nov. 4—Ellenic, 5,225........................ §,225 
To Triests—Nov. 4—Ellenic, 2,350__.__.........--.-..-.... 2,350 
BRUNSWICK—To Liverpool—Oct. 31—Me mphiam, 15,084... - 15,084 
To Havere—Nov. 6—-Brierton, 9,684 ........-._--.-.--- 9 684 
To Hamburg—Nov. 3—Mystic, 200_.._....--...---...---. 200 
CHARLESTON—To Liverpool—Oct. 31—Nicosian, 9,129____--- 9,129 
To Bremen—Oct. 31—Ben Heather, 11,478_- Nov. 6—Salt- 
burn, 4,800 AEP TLS OE RS Ea Pe reser | 16,278 
WILMINGTON—To Havre—Nov. 6—Edernian, 12,417___-_-_-- 12,417 
To Bremen—Nov. 5—Hopemount, 12,530__...-..--.-.-.--- 12,530 
NORFOLK—To London—Oct. 31- -Boliviana, [cere 1,900 
To Rotterdam—Oct. 30- -Noorderdijk, | SEA ee ee 15 
BOSTON—To Liverpool—Oct. 20—Sagamore, 363_..Oct. 31— 
i.” ee eee eee 4,385 
BALTIMORE—To Live rpool—Oct. 28—Swanmor e, 0 * epeaeiae 2,884 
To Havre—Oct. 30—Philadelphian, 1,247_.......-....---.- 1,247 
To Bremen—Nov. 5—Neckar, 3,098__...............--.-.- 3,098 
PHILADELPHIA—To Liverpool—Oct. 31—Haverford, is I 
To Hamburg—Oct. 29—Barcelona, 100___._._._--.---- - 100 
PORT TOWNSEN D—To Japan—Nov. 4—Sado Maru, 4, 660.... 4,660 
Ess onekancitwecues bE eeewee ds dbekbuaweeneeiaaaae 391,531 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mer., 
Britain. Ports. many. North. South. &c. Japan. Total. 





New York _---- 1,466 50 1,600 3,912 . 2,000 9,028 
Galveston __-_-53,.683 9,603 14,733 4.736 24,123 __- --- 106,878 
Texas City ....14 *370 5,464 ead a is ab a es lan 19,834 
Aransas Pass_.. 2,935 sane Soe uate a ee ‘ands ame 7,687 
New Orleans_..40,068 8,000 2,427 1,200 4,707 --. --. 56,402 
Te + baa nee 10,464 itpan te ites oars —_ wos BL Ooe 
Savannah --.-.-.- 16,053 11,987 33,609 400 12,701 monte ee 
Brunswick. ..-.15,084 9,684 ae. bewe aaa ae --- 24,968 
Charleston _... 9,129 ‘ona Dee Sia nia iis «se SoaGs 
Wilmington.... <«... 12,417 12,680 .... ae ka ad ane Beier 
NORTON acicenc 1,900 ate wade 15 ines aaa mwas 1,915 
OS eae 4,385 gemiore EYES ieee aaa mines a 4,385 
Baltimore _.... 2,884 1,247 3,098 iebiene jardiphae aunts alae 7,229 
Philadelphia —-- 1. 732 arate ees mien paid ii 1,832 
Port Townsend. _ ae seni se aaen —— iene --- 4,660 4,660 

TOU wanane 174, 153 58,402 98,922 7,951 45,443  ---. 6,660 391,531 


The exports to Japan since Sept. 1 have been 75,906 bales 
from Pacific ports and 2,500 bales from New York. 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 





e- 
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Sat. Mon. Tues. Wed. Thurs. Fri. 
BANGOOOL..«. <<< <<< 30 30 30 30 30 30 
Manchester ------- 30 30 30 30 30 30 
pea 35 35 35 35 35 35 
BR: ctcu cannes 25 25 25 25 25 25 
Hamburg - - - - ----- 45 45 45 45 45 45 
Antwerp.....-.---- 25 25 25 25 25 25 
Ghent, via Antwerp _ 31 31 31 31 31 31 
RE as a 40 40 40 40 40 40 
Barcelona- -------- 30 30 30 30 30 30 
CN Se asa ateaes 35 35 35 35 35 35 
,:. .. Sea 40 40 40 40 40 40 
pS SEES 60 60 60 60 60 60 
pO eee ee 60 60 60 60 60 60 


LIVERPOOL.—By cable from Liverpool we 
following statement of the week’s sales, stocks, &c. 
port: 


have the 
, at that 


Get. 17, @el, 24; Oct. 31. Nowe. 7. 

Gale ef Gis WOE. <2 cn cseccncccsnns 46 ,000 54,000 54,000 66,000 
Of which speculators took__------ 1,000 2,000 3,000 5,000 
Of which exporters took__._------ 1,000 1,000 1.000 1.000 
ee eee 37,000 38,000 40,000 54,000 
ee OS eee ee 2,000 3,000 9,000 2,000 
NN osc Sa dak Ss ligt Ws gator ww ee 97,0090 98 ,000 75,000 131,000 
Se esr s 482,000 506,009 548,000 582,000 


Of which American_ - - - 327,000 354,000 398,000 


Total imports of the week_--------- 177,009 125,000 126,000 168,000 
Of which American. ----..------- 137,009 101,000 96,009 144,000 
pe |. a ereere ee 423.090 390,000 446,000 491,000 
Of which American. ........--..- 371,000 330,000 382,000 409,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Wednesda Thursday. 














Spot. Saturday. | Aone ia Wy. Tuesday Friday. 
Market, } | 
12:15 Good Good Good Good Good | Good 
P.M demand, demand. demand. demand. demand. | demand. 
Mid.Upi'ds - 7.65 7.63 7.60 | 7.59 7.63 | 7.51 
} | 
Sales ‘ 10,000 12,000 | 12,000 | 12,000 | 10,000 | 10,000 
Spec.&exp 1,500 2,500 | 2,000 | 500 | 500 | 1,000 
| | | 
Futures. Quiet, Quiet, Steady, Quict, Quiet, Easy, 
Market 4146 @5% 2 points (1@2 points, gen. 1 pt. 1% @2'\% |4\% @7 pts. 
opened pts. adv. advance. advance. | advance. pts. adv. decline. 
Marke Easy, Barely st'y ee ulet. |Barely st’'y| Steady 
4d 3@4 points 2@6 points l@ »>@1 pt. 4% nts. dec.| %@6! 
Pe ee decline. ____ decline. ' _ Pts. aay. as ance. to'%pt.adv pts. ane. 


The prices of ‘futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
The prices are given in pence and hundredths. 


Thus 730 n means 7 ’ 30-1004. 








| 























Nov. 1 Saturday. | Monday.' Tuesday. | Wed’ day. Thursday,| Friday. 
to 2p eRE PRG Baa am Be 

Nov. 7 |12'4, 12% |12%) 4 |12%, 4 |12% Se 12%| 4 |12%| 4 
|p.m.. p. m. p.m. p.m. p.m. p.m.\p.m. p.m. p.m.|p.m. p.m.\p.m. 

| d. d. i er? | if: | ee Set ae ae 

Nove nber'____'7 30'4|30%/24'%4!28 |v 29 |29 |33 |29 (214/24 
Nov.-Dec.|_..- 720 |20%|14 |17% i; 18 17% 214/18 10 12% 

Dec.-Jan_| OD: | | 1744,11%)15 144/154 )15 19 (15% 074110 

Jan.-Feb_ _'7 16 17 ll |1416:14 15 14%18%/15 07 (09 
Feb. -Mar.|___- 7 15%/16'%%11_ =|14% 13%/144)14% 18 15 O07 (|09!3 

Mar.-Apr.|...- 7 15 1644 10% /14%4/13'%!14% 14% 18 15 07 10 

Apr.-May - 7 14% 16 10'o|14 1|13'%'14% 14% 18 15 07 10 

May-June|_.___ 7 14 (16 10%/|14 |134%/)14'%'14'4%/17% 14% 07 |10 

June-July |....\7 1l 13) OSS sof il 114/12%/12%/\15 |12%05 (06 
July-Aug_|____|7 0744'0914.05'4/09  |08144 0914 0914 12140914 02% 03% 

Aug.-Sept |... 6 8914/9114 8744/9144/90'%4'192 9144 93 (8914 83% 88 

Sept.-Oct.|...- 6 64 66 '. 62 65 63 64 64 64 60 56 59 

Oct.-Nov.'___- 653 '55'45'51 |'54 (52 |'53 '53 '53 '48144'45 '48 

——— 
BREADSTUFFS. 
Friday Night, November 7th, 1913. 


Flour has continued quiet without showing very niuch 
change in price. Buyers, in other words, still adhere to the 
policy of purchasing from hand to mouth. They profess 
to be skeptical about the permanence of present prices and 
for that reason are undoubtedly touching the market very 
gingerly. Some, it is true, are urging that the best policy 
for bakers and others at the present time would be to buy 
freely on the ground that flour is relatively cheap. But the 
market continues in the same monotonous rut that it has 
occupied for some time past, and it is difficult to see what is 


lift it out of the rut, unless something new, striking 
and unforeseen arises. The production last week at Minne- 
apolis, Duluth and Milwaukee was 448,415 barrels, against 


416,900 barrels in the previous week and 487,800 barrels last 
year. 

Wheat has declined, owing partly to favorable weather in 
Argentina and lower foreign markets. Much stress is laid 
on the news from the Argentine, as this is the critical period 
for the crop in that country. As it has been favorable of 
late, the effect has been very apparent. Moreover, the news 
in regard to winter wheat in this country has also been quite 
favorable. From present appearances, too, it looks as 
though the winter-wheat acreage had been increased about 
10%. Some of the advices say that the prospects for the 
winter-wheat crop in this country are the most favorable for 
years past at this period of the year; also, some of the advices 
from India have been rather more favorable. Liverpool be- 
lieves that Canada will ship freely during November and 
December. Conditions for sowing wheat in England 
have been favorable. In France the seedings are 
making good progress, germinating well with good 
weather. Russia’s interior reserves are large. 


Australia’s crop is still estimated at about 100,000,000 








bushels, as sibs 79, 000, 000 last year. On ay othe bead, 

the world’s shipments have been comparatively small. The 
total last week was only 10,552,000 bushels, against 12,696,- 
000 in the previous week and 11,594,000 in the same week 
last year. In Great Britain supplies of native wheat are 
only moderate. In France they are very small. At Rus- 
sian sea-ports supplies have fallen off. Roumania and Hun- 
gary and Southern Italy need rain. Sodopartsof India. It 
looks as though India’s exports in the near future will not be 
large. There are those in fact who predict that the shipments 
from both India and Argentina will be smaller during the eal- 
endar year 1914 than they will have been in 1913. Russian 
shippers are not offering wheat freely, and some are predicting 
that they will not do so in the near future. (ven as 
regards Canada, it is argued in Liverpool that its remaining 
exportable surplus when compared with the world’s require- 
ments is, relatively, quite moderate, Canadian growers 
having already marketed a considerable portion of their 
crop. The weekly statistics were regarded as bullish. The 
increase in the world’s stock was only 1,496,000 bushels, 
against an increase in the corresponding period last year of 
3,589,000 bushels. At the same time speculation has been 
less active and the weakness of corn as well as the dulness 
much of the time of cash trade has contributed to the de- 
pression. Bullish factors have for the moment been largely 
ignored, both at home and abroad. The stock of wheat in 
Liverpool on the 1st inst. was 4,480,000 bushels, as against 
2,832,000 on the same date last year. The world’s stocks 
are larger than those of last year. To-day prices advanced 
on small receipts and higher foreign markets. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
1 a | ea pe ewe ee cts. 98'4 98% Holi- 97 98 98 
December de livery in elevator_._._. 95% 95 day. 94 945% 94% 
May delivery in elevator__...--_- 95 97% 9654 97% 97% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 85'4 85% Holi- 84% 84% 85% 
May delivery in elevator__....--- 90% 90 day. 89% 89% 90% 
July delivery in elevator_....---. 87% 87% 86% 87% 87% 


Indian corn has declined, partly owing to a tendency to 
increase the size of the crop estimates. One statistician 
makes the total 2,387,000,000 bushels, or 23.1 bushels per 
acre, and adds that farm reserves on November Ist were 
131,000,000 bushels, as against 64,000,000 bushels on the 
same date last year. A Chicago firm put the crop at 2,- 
405,000,000 bushels. A Cincinnati authority states it at 
2,400,000,000 bushels. A Chicago elevator company estim- 
ates the reserves at 150,000,000 bushels. Evidently the 
reserves are considerably larger than those of a year ago. 
In some cases, as already intimated, they are more than 
double what they were at this time in 1912. At the same 
time the weather has been fine and it looks as though the 
movement might increase in the near future. And the 
foreign markets have been lower. In a word, much of the 
news has been of a bearish character and this ‘fact has been 
plainly reflected in the decline of prices during the week 
in spite of the rather bullish weekly figures. To-day, prices 
were higher, taking their cue from a sharp advance in the 


Southwest, where cash quotations rose 1 to 2%e. The 
Southwest was also buying in Chicago; in faet, there was 
general buying. Liverpool advanced 34 to id. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
NN COR 6 ie ncadbwnsmaseee cts.nom. nom. Hol. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 69°¢ 69% Holi- 68!¢ 68% 69% 
May delivery in elevator_______-- 705 70% day. 69% 69% 70% 
July delivery in elevator___._._-_- 69°4 70 6834 69% 69% 
Oats have followed other grain downward. There has 


not only for that 

Another eargo of 
the third thus far 
It made a total up to the present time of 900,- 
000 bushels. The present stock of oats in this country is 
45,227,000 bushels, against 16,659,000 a year ago and 31,- 
886,000 at this time in 1911. Plainly there is no scarcity 
of oats. At the same time, the cash demand is comparatively 
small, and it is not expected to improve very much so long 
as lower prices appear to be at all probable. The interior 
has been selling quite steadily at Chieago, and bull specula- 
tion has received a noteworthy check. It is true that the 
visible supply of American oats increased for the week only 
427,000 bushels, as against an increase in the same week 
last year of 2,900,000 bushels; but this had no effect. Argen- 
tine oats have been offered at a considerable discount. It is 
claimed, however, that the oats offered from that country 
are, as a rule, of inferior grade. ‘To-day prices were higher. 


been considerable liquidation in Chicago, 
centre but for various parts of the West. 
Canadian oats has arrived at Chicago, 
this season. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Sta NGOrIGS: ....46 cts._45-46 45-46 Holi- 45-46 45-46 45-46 
ee. F WR Rvocatecac 46-464 46-4614 day. 46-4644 46-46% 46-4644 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

5 Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.cts. 3814 37 i Holi- 3744 38% 38% 
May delivery in elevator_..____-. 42 rit 4 day 41% 42 42% 
July delivery in elevator_.......- 41% 41% 41% 41% 41% 
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The following are closing quotations: 


FLOUR. 

Winter, low grades_..-.$3 10@$3 50| Spring clears---------- $4 10@$4 25 

Winter patents__---..-.- 4 80@ 500)! Kansas straights, sacks. 415@ 4 

Winter straights------ 425@ 4 40! Kansas clears, sacks... 3 75@ 4 00 

Winter clears_._...---- 3 80@ 415! City patents_.-------- 5 85@ 6 30 

Spring patents__------ 460@ 460) Bye Totif........<.< 3 40@ 3 65 

Spring straights_------ 410@ 4 25, Graham flour--------- 3 80@ 4 60 

GRAIN. 

Wheat, per bushel—f. o. b. | Corn, per bushel— 3 
Bree, NG. Vinee ccs SO DGG) TG. Becceucs<s- elevator Nominal 
IN, Bete, NG. 2... .scase 923%;; Steamer.....-.-.- elevator Nominal 
Red winter, No. 2.----- OS |. iG, @ POROW..<wcecsncs 80% 
Hard winter, No. 2, new. 96 14 | Rye, per bushel— i 

Oats, per bushel, new— cts. Sa aoa. OO 
eae 45@ 46 State and Pennsylvania_-~Nominal 
ee AL 46@46% | Barley—Malting --------- 66 @76 
See er 44(@45 


For other tables usually given here, see page 1335. 
The visible supply of grain, comprising the 
granary at principal points of accumulation at 
seaboard ports Nov. 1 1913 was as follows: 
UNITED STATES GRAIN STOCKS. 


stocks in 
lake and 


Amer. Bonded Amer. Amer. Bonded Amer. Amer, Bonded 
Wheat. Wheat. Corn. Oa Oats Rye. Barley. Bartley. 
In Thousands— bush. bush. bush. bush bus} bush. bush. bush. 
New York- i 1,435 1,512 7 1,218 265 13 53 162 
Boston - a aaa 34 639 " 15 56 l 5 oie 
Philadelphia - -- 563 1,009 16 S4 ‘ ‘ . meee 
Baltimore gain ae 276 «61,611 S86 433 18 
New Orleans_ -- or 161 nae 83 165 
0 a 452 : ; 7 
Buffalo ___ 1,809 : 747) «1,956 110 (1,157 
Toledo__ ee 1,162 Se 71 S35 9 
Detroit anoes 56 ee 172 122 4% 
Chicago _- .. 9,167 .... 3,487 14,308 286 108 
wid ifloat é - - 103 
Milwaukee _-_--_--- ee 47 408 321 319 as 
Duluth _ iwes 11,548 193 . 1,323 711 368 1,855 266 
Minneapolis - .....---.14,457 18 3,356 586 0=«1,155 - 
St. Louis ow 1,910 = eae 257 1,504 : 37 50 mata 
Kansas City__-_- 8,273 ee 386 1,252 2 e Ss 
i ee _ 122 ar 32 1,694 1 os ees 
Indianapolis .......... 311 a ara 284 255 
Omaha = ee _ 1,360 mame 295 2,364 70 23 
On Lakes__- : . 1,678 — 100 93 279 
On Canal and River--- 24 ae S 299 193 ; 
Total Nov. 1 1913_.55,105 4,64 6,206 31,684 1,032 2,032 5,197 428 
Total Oct. 25 1913..53,505 5,323 7,075 31,839 729 1,866 4,855 373 
Total Nov. 2 1912..41,712 2,269 2,689 10,552 12 «1,25 4,129 226 
Total Nov. 4 1911_..65,199 1,703 22,280 1,163 4,514 
CANADIAN GRAIN STOCKS 
Canadian Bonded Canadian Bonded Cana n Bonded 
Wheat. Wheat. Corn Oat Oat R Barley. Barley. 
In Thousands— bush. bush, bush bush bush bi h hush 
See ape 41 628 18 579 
Ft. William & Pt. Arth.10,913 =a le: “re 3,600 
Other Canadian___..-. 5,881 ren ee, 
Total Nov. 1 1913__18,585 aria 41 7,909 . 18 579 aid 
Total Oct. 25 1913..17,080 —_.. 52 6,967 --. 18 543 == 
Total Nov. 2 1912__16,094 sirok seas ® 2.708  . 66 107 — 
Total Noy. 4 1911..10,734 —-.-.. 126 4,490 .... re  «asan 


SUMMARY. 








Bonded Bonded Bonded 

Wheot. Wheat. Corn. Oats. Oats. Rye. Barley, Barley 

In Thousands— bush bush. bush. bush. bush busi hush bush 

American .........-.- 55,105 4,964 6,206 31,684 1,032 2,032 197 428 
CGN ocanacune 18,585 : 41 7,909 18 79 

Total Nov. 1 1913__73,690 3,247 39,593 1,032 2,050 5,776 428 

Total Oct. 25 1913__70,585 27 38,806 729 1,884 is 373 

Total Nov. 2 1912__57,806 13,307 42 1,322 4,236 226 

Total Nov. 4 1911_.75,933 26,770 scow 4,369. 4,568 ee 

THE DRY GOODS TRADE. 
New York, Friday Night, Nov. 7 1918. 


Dry goods markets continue fairly active and strong. The 
week has been slightly broken up by the cleetions which 
took many buyers out of the market not to return until 
late in the week. The high prices and unseasonably warm 
weather have also tended to restrict business during the past 
few days. Should the weather turn colder, there would be 
pronounced improvement in buying on the part of retailers. 
Jobbers report a quiet store trade and a fair volume of mail 
business; the nature of the latter, however, is mostly small 
amounts for immediate delivery. It should not be over- 
looked that there has been a steady tendency to higher 
prices since the final passage of the tariff bill, particularly 
on staple and fancy cotton goods, due to the non-accumula- 
tion of supplies at primary points and an over-conservatism 
on the part of buyers in expectation of lower prices following 
the new tariff. This condition now seems likely to continue 
during the remainder of the year, as stocks in all hands are 
reported to be low, and mills are continuing to turn out goods 
only against actual orders. The fact that the holiday sea- 
son 1s approaching and retailers will have to make extensive 
preparations for the same, leads to the conclusion that the 
demand from now to the end of the year will be mostly for 
spot supplies and that buyers will be compelled to pay full 
market prices. Buyers of staple cotton goods are compelled 
repeatedly to remind selling agents of the goods already due 
them on old contracts, shipments of which are very slow in 
coming to hand. Much of this business was placed at prices 
considerably lower than those now prevailing, and manufae- 
turers, in view of the high cost of cotton, would not object 
to their being canceled. Buyers, on the other hand, need 
the goods as soon as they can get them, and are determined 
not to lose the benefit of the lower prices, as to go into the 
spot market now for the same materials would make a big 
difference in values. Export business continues quiet, with 
little or no demand from the larger markets. Little improve- 
ment is expected until prices recede or foreign stocks are 
further depleted. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 1 were 11,902 
packages, valued at $685,031, their destination being to the 
points speeified in the tables below: 





1913 1912 





Since Since 

New York to November 1— Week Jan. 1 Week. Jan. 1 
Cee Pewee ee , 1,98: 12 3,548 
oo i a i iN TEI 79 1,07 ‘f 1,688 
Iter ere se A ee 6,062 65,031 sea 55,546 
Se ee a 2,413 13,742 me 24,770 
MM Sek ae ' a . 600 32,627 43,816 
Africa _- Ga Res ie ~. mae 22,615 552 25,109 
West Indies __________ -okeccwwe See Bree 1,022 38,792 
Re i ot = 89 2.183 30 2,911 
Central America 339 13,699 334 lé.dal 
South America 833 42,226 1,493 62,055 
Other countries_____-_-_- 33 54,607 705 62,009 
OU Sako nnaa kee cnaade x ..-----11,902 280,841 4,165 337,965 
The value of these New York exports since Jan. 1 has 


been $21,690,635 in 1913, against $22,025,354 in 1912. 

Notwithstanding the holiday, domestic cotton markets 
have displayed a fair amount of activity during the past 
week, with the undertone firm. In addition to making new 
purchases, buyers have been kept busy trying to hasten de- 
liveries of goods overdue and now urgently wanted by the 
houses they represent in various sections of the country. 
The strength of the markets is impressive, and many believe 
the high prices prevailing are here to stay, or at least for the 
near future. There is very little accumulation of supplies 
in any quarter and the scarcity of many lines is said not to 
have been equalled in many years. Brown sheetings and 
drills are held at top prices for deliveries within the next two 
or three weeks, while denims and tickings rule firm, with the 
large mills reported well booked with business. Demand for 
colored goods is broadening, ginghams are in good request 
and napped cottons are well taken by jobbers and the retail 
trade. As regards blankets, demand continues active, stocks 
are low and mills behind on deliveries. Buvers are*in need of 
more goods than they are able to secure and are disappointed 
over the inability of the mills to supply them. Owing to the 
many new conditions confronting mills, they are finding it a 
difficult matter to turn out goods in sufficient quantities to 
meet the demand. Among new factors, they are obliged to 
face are demands for shorter hours and higher wages and the 
difficulty of holding their operators, owing to increasing op- 
portunities in other directions of making a living. Jobbers 
report spring trade on wash fabrics improving and better 
thanayearago. Print cloths have ruled steady at unchanged 
prices. Gray goods, 38)s-inch standard, are quoted at 
5%e. to 534e. 

WOOLEN GOODS.—Markets for woolen goods, while 
quieter during the past week, have been steady. Duplicate 
orders on spring suitings have been received in fairly good 
volume, but there has been a slackening in the demand for 
fancy coatings. During the week many manufacturers have 
been disposing of heavy-weight lines in order to clean up be- 
fore the new tariff law becomes effective, and are reported 
to have sold at concessions to move the goods. As regards 
dress goods, there continues to be a marked demand for 
novelties in rough weaves. 

FOREIGN DRY GOODS.—A good business is reported 
in markets for linens, buyers being actively engaged in pro- 
viding for their requirements for the holidays and January 
sales. An active call has been noted during the week for 
‘“‘ramie’’ dress linens, and also for many of the low grades of 
domestie goods. While goods from the other side are com- 
ing forward more freely, they are being readily shipped out 
by importers. Influenced by weaker advices from Calcutta, 
markets for burlaps have developed an easier undertone, and 
as buyers have been encouraged to hold off in the hope of 
making purchases at more satisfactory prices, trading has 
been quiet. Lightweights are quoted nominally at 6.50e. to 


6.35e. and heavy-weights at 7.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 1 1915 and since 
Jan. 1 1913. and for the corresponding periods of last year, 
were as follows: 
Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 


Nov. 1 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufactures of- % 3 

Wool ~-------------- 452 92,525 27,358 6,719,778 
Cotton -----.------ weada, Osa 900,275 116.186 32,898,896 
Silk .~.... — icvésvchkenn Baie 557,472 66,061 28,951,891 
Flax ssecnsans- ee i 148,138 70,965 16,227,852 
Miscellaneous - - 1,426 317,474 102,705 10,627,715 
Total 1913 8.089 2.315.884 383.275 95,426,132 


441.769 101:614.693 
the Market. 


Total 1912 9,615 2,138,512 
Warehouse Withdrawals Thrown Upon 
Manufactures of 


Wool. i ell nt cen ! 392 86,951 17,053 4,090,821 
OCetton .<.<« eee eee -- 1,044 307 588 36,759 10,560,665 
Silk bw eee neces en © ttn 414 141,198 11,919 4,629,574 
Flax aaa ‘ mil 805 198 067 32,765 6,953,866 
Miscellaneous - 2,135 165,063 86,613 5,556,150 


Total withdrawals 4,790 898 867 85,109 31,791,076 


IS5 
Entered for consumption 8,089 2,315,884 383,275 95,426,132 
Total marketed 1913 ----12,879 3,214,751 568.384 127,217,208 
Total marketed 1912 ---13,610 2,703,691 640,437 126,229,033 
Imports Entered for Warehouse During Same Period. 


Manufactures 0 





Co Se soos §6©69 858 120,048 24,733 5,679,129 
oC ee _paeeaae 835 239,640 42,676 11,804,393 
DP awetasesananens , 276 112,092 12,326 4,794,808 
ON a es ce act a i tt saga «owe . 485 132,831 34,573 7,677,444 
Miscellaneous ~~ - ~~~. -- oe 266,817 97,583 6,073,220 
Total ....-----.---.---... 3,556 — 871,428 211,891 36,028,994 
Entered for consumption ---~___ 8,089 2,315,884 383,275 95,426,132 
Total imports 1913.......__ 11,645 3,187,312 595,166 131,455,126 
Total imports 1912.________ 12,108 2,814,707 635,356 127,064,364 
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MUNICIPAL BOND SALES IN OCTOBER. 


The improvement in the municipal bond market referred 
to in our review of the September sales continued through the 
month of October, with the result that a total of $33,351,444 
bonds was disposed of, or over 5 millions more than the total 
for the same month last year, which was the largest October 
output on record. Better conditions are best reflected in 
the smaller number of failures to float new bond issues. Last 
month the bonds offered but not sold amounted to only 
$2,500,000, including $1,200,000 5s of the city of Houston, 
Tex., and $300,000 5s of San Antonio School District, Tex. 
In September the loans offered without success totaled 51% 
millions, and this compared with over 7 millions which failed 
to sell during August, over 15 millions in July, 251% millions 
in June, 19 millions in May, 18 millions in April and 154% 
millionsin March. In January and February more favorable 
conditions existed, and during both these months only 
$7,000,000 bonds (including $3,000,000 4s of the State of 
Oklahoma and $2,000,000 4s of Cleveland School District, 
Ohio) failed to find takers. 

While, however, the demand for bonds is good, prices have 
not got back to the figures realized in the first two months 
of the year. This is indicated from the following comparison 
of sales made by places which were in the market in October 
and in January and February as well. From this it will be 
seen that current prices are not only lower but that it has 
been necessary also to increase interest rates. 


Name of Place— Date of Sale. Price. Rate of Int Maturity. Amount. 
Augusta, Ga__-.-.- Feb. 6 100.2678 44% 1943 $250,000 
Oct. 10 96.67 44% 1943 200,000 

Trenton, N. J...-.--. fJan. 14 101.38 416% 1923 51,650 
Oct. 15 101.1 444% 1923 73,757 
Jamestown, N. Y...{Jan. 18 101.193 414% 1914-1923 150,000 
Oct. 9 100.065 4.60% 1914-1923 40,000 

Belmont, Mass... .- [Feb. 5 103.04 4% 1943 10,000 
(Oct. 28 104.476 419% 1914-1943 19,500 

Boston, Mass-....- ‘Feb. 18 100.398 4% Various 3,700,000 
\Oct. 15 101.44 44% do 4,148,000 

{Jan. 22 100.29 4%% do 300,000 

Albany, N. Y..-..-- Jan. 22 100.2113 4% % do 200,000 
Oct. 15 101.393 41% do 738,000 

(Jan. 2 97.155 4% 1928, opt. after 1923 1,150,000 

State of Maryland..;Jan. 15 97.699 4% 1927, opt. after 1922 1,000,009 
i\Feb. 3 92.453 314% 1928, opt. after 1923 500,009 

(Oct. 2 97.081 4% 1928, opt. after 1923 1,174,009 

The larger and more important issues sold last month 


were as follows: Albany, N. Y., $738,000 4's; Augusta, 
Ga., $200,000 414s; Binghamton, N. Y., $375,000 434s; 
Boston, Mass., $4,148,000 414s; Bridgeport, Conn., $200,- 
000 4%s; Buffalo, N. Y.,$950,000 414s; Hartford, Conn., 
$1,000,000 414s; Holyoke, Mass., $129,000 4s, and $210,- 
000 414s; Jackson County, Ore., $500,000 5s; Luzerne 
County, Pa., $330,000 414s; State of Maine, $300,000 4s; 
Maryland, $1,174,000 4s; Philadelphia, Pa., $2,200,000 4s; 
Springfield, Mass., $950,000 4s and $565,000 44s; Syracuse, 
N. Y., $243,000 4s; Toledo, Ohio, $667,700 414s; Tampa, 
Fla., $1,600,000 5s. 

The total of $33,351,444 given above represents only 


ogee loans made by places located in the United States. 


t month there were also negotiated $54,232,626 tempo- 
rary,loans by places in the States, while $12,712,014 deben- 
tures were issued by Canadian municipalities, including a 
£1,000,000 loan of the Province of Alberta. The following 
is a comparison of all the various forms of loans put out in 
October of the last five years: 

1913. 1912, 1911. 1910. 1909. 


$ 3 
Permanent loans (U. 8.) .33,351,444 27,958,999 26,588,621 27,037,207 16,377,836 
Temporary loans (U. S.) 54,232,626 37,653,603 6,418,956 38,862,066 6,742,638 


Canadian loans (perm’t).12,712,014 1,161,129 1,955,742 2,535,232 1,400,394 
Bonds of U.S. Possess’ns. None None None None 200,000 
Gen.jfund bonds (N.Y.C.) None None 6,000,000 None 12,000,000 





Total 100,296,084 66,773,731 40,963,319 68,434,505 36,720,868 








The number of municipalities in the United States emitting 
long-term bonds and the number of separate issues made 
during October 1913 were 355 and 526, respectively. This 
contrasts with 358 and 441 for September 1913 and 405 and 
572 for October 1911. 

For comparative purposes we add the following table, 
showing the aggregates, excluding temporary loans and also 
debentures issued by places in Canada, for October and the 
ten months for a series of years: 






Month of For the Ten Month of For the Ten 

October. Months. October. Months. 
Se ey $33,351,444 $317,431,189 | 1902_______.- $5,488,424 $123,167,279 
1912... _.-. 27,958,999 345,871,920; 1901.._.._._- 9,779,197 109,103,198 
| re 26,588,621 341,092,191; 1900_._______. 16,421,185 113,615,626 
1910......... 2¢,087,80! 268,966,240 | 1600.....-... 9,314,854 104,341,291 
| Se ee 16,377,836 288,767,287 | 1898.....__.- 4,906 ,607 88,057,166 
oan ane 14,078,829 257,319,946 | 1897_________ 6,872,293 113,259,756 
SO win wckoaus 9,793,358 209,516,322 | 1896_..____-- 4,688,463 60,917,879 
Pee oe 14,819,277 167,971,622 | 1895......... 6,697,012 98,950,928 
| ae 7,915,496 148,937,223) 1894._______. 8,685,435 99,140,271 
POOR kkamadmas 10,299,995 208,221,652) 1893 e 11,! 37 52,813,939 
lL ae 12,196,885 123,942,878/ 1892...._.... 11,766,420 75,350,254 
oo 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


— 





News items. 


Louisiana.—Further Correspondence Concerning New York 
Attorney-General’s Opinion as to Louisiana Bonds as Savings 
Bank Investments.—Under date of Nov. 1, Thos. Carmody, 
Attorney-General of New York State, made the following 

, . . . 
further reply to Mr. Andrews’ protest against the admission 
of Louisiana bonds as savings bank investments (see V. 97, 
p. 1304): 

STATE OF NEW YORK. 
OFFICE OF THE ATTORNEY-GENERAL. 
Albany, Nov. 1 1913. 
Hon. Edward L. Andrews, 25 Broad St., New York City: 

Dear Sir: Yours of Oct. 31st, further discussing the question of Louisi- 
ana State bonds, is received. 

I am surprised at your statement that, upon the face of the bonds, they 
are payable out of funds in the State Treasury; in other words, that they 
are unqualified obligations of the State. It is inconceivable that the 
Governor of the State of Louisiana and the very reputable attorney who 
soeseret with him have misstated the facts to the extent which you claim. 
If there is a mistake of facts here, it can easily be determined, and I assure 
you that I will promptly determine it. 

You do not at all understand my suggestion that you should compel 
payment of your bonds from the State of Louisiana, if they are valid obli- 
gations. I am well aware of the fact that you cannot sue the State of 
Louisiana. I am also (as I trust you are) well aware of the fact that you 
have other remedies for an obligation payable by the State, which must 
be known to you without my pointing them out. I see that your only - 
interest in my opinion is to prevent the negotiation of other bonds of the 
State, for the purpose of compelling the State to pay your bonds. That 


attitude the State of New York will not take under my advice, unless the 
facts clearly warrant it. 


I repeat what I said in my last communication, that my opinion is only 
law so far as it deals with the facts that are stated therein. t is therefore 
unnecessary for me to take the matter up anew unless it is brought before 
me in the proper way and I am furnished with evidence that the facts upon 
which my opinion was rendered were erroneous. 

In this connection let me call your attention to this: I do not render 
opinions except upon the request of those who are entitled to them. The 
opinions that I rendered were to the Banking Department, and it is from 
that source that any request for a modification of that opinion must come. 
I advise you, therefore, to take up the matterr with the Superintendent of 
Banks. If you desire to submit facts contrary to those set forth in my 
opinion, you should be 2 vay teers to do so, and I am sure that the Super- 
intendent of Banks would be justified, upon such amended facts, in 
for a modification of my opinion. 

Very truly yours, 
THOMAS CARMODY, Attorney-General. 
_ Voters Favor Constitutional Convention.—The election held 
in Oct. 28 resulted in favor of holding a constitutional con- 
vention. Delegates to the convention were chosen at the 


same election. (V. 97, p. 1149). 


McCracken County (P. O. Paducah), Ky.—Commission 
Form of Government Adopted.—See “‘Paducah, Ky.,”’ below. 


New York City.—Budget for 1914.—The budget for 1914, 
amounting to $192,995,551, was approved by the Board of 
Estimate and Apportionment at midnight on Oct. 31. The 
Increase over the appropriations for 1913 is $284,110, the 
smallest increase of any year since consolidation. 

On the estimated basis of the general fund, which it is 
thought will be $42,500,000 for 1914, and the estimated 
assessed valuation for 1914, the tax rate indicated by the 
budget, Comptroller Prendergast said, will be 1.77, as com- 
pared with the rate of 1.81 for 1913. 

_ The Board of Aldermen will have a chance to reduce the 
size of the budget further, but their cuts, if they make any, 
will be open to the veto of Mayor Kline. 


New York State.—Atlorney General’s Answer to Further 
Protest Against Admission of Loiusiana Bonds as Savings Bank 
Invesiments.—See news item under head of ‘‘Louisiana.”’ 


Paducah, McCracken County, Ky.—Commission Form 
of Government Adopted.—Reports, state that the voters on 
Nov. 4 approved a commission form of government for both 


‘the city and county. 


Republic of Cuba.—Notice Concerning New Coupons.— 
Holders of Republic of Cuba 5% gold bonds of 1905 internal 
debt are given notice by Speyer & Co. (see advertisement on 
a preceding page) that they may deposit their bonds with 
them for the purpose of providing new coupons, Nos. 17 to 
48, both inclusive. Blanks for this purpose, which must ac- 
company each deposit, will be furnished on application. 

Savannah, Ga.—A uditorium Bonds Validated.—The vali- 
dation of the $200,000 auditorium bonds voted in September 


was ordered by Judge Walter G. Charlton in the zS “ 
Court on Nov. 3 (V. 97, p. 1304). © 4Superior 
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Bond Proposals and Negotiations this week 


have been as follows: 


ALBERT LEA, Freehorn County, Minn.—BOND SALE.—On 
Oct. 31 the four issues of bonds, aggregating $139,000, offered at not ex- 
ceeding 5% int. (V. 97, p. 1228), were awarded to the Continental & 
Commercial Trust & Savings Bank of Chicago for $141,836 (102.04) and 
int. as follows: $26,000 as 44s and $113,000 as 5s. Bids were also sub- 


mitted by Spitzer, Rorick & Co., Toledo; the Standard Trust & Savings 
Bank, Bolger, Mosser & Willaman, Farson, Son & Co., Chicago; the First 
National nk, Albert Lea; White, Grubbs & Co., St. Paul, and Wm. 


a 
Prindle & Co. 


ALTOONA, Eau Claire County, Wis.—BONDS VOTED.—By a vote 
of 54 to 13, the proposition to issue $45,000 6% bridge bonds, due from 1916 
to 1919, carried at an election held Oct. 21. These bonds will be sold, it 
is expected, to local parties. 

APPLETON, Outagamie County, Wis.—LOAN AUTHORIZED.— 
$13°000-" to reports, the city council recently voted to make a loan of 

ARGENTA IMPROVEMENT DISTRICT NO. 15, Pulaski County, 
Ark.—BONDS OFFERED BY BANKERS.—Whitaker & Co. of St. Louis 
are offering for sale the $82,000 6% coup. st.-impt. bonds recently awarded 
to them (V. 97, p. 1304). Denom. $500 and $1,000. Date Aug. 1 1913. 
Int. F. & A. at St. Louis Union Tr. Co., St. Louis, trustee. Due on Aug. 1 
as follows: $4,500, 1914; $7,500, 1915 and 1923; $8,000, 1916; $8,500, 1917; 
$9,000, 1918; $9,500, 1919; $10,000, 1920; $10,500, 1921, and $7,000 in 1922. 

ASHLAND, Ashland County, Ohio.—BOND SALE.—On Nov. 1 the 

$4,500 544% 5-year (average) coupon West Main St. improvement bonds 
V. 97, Bi 1059) were awarded to the First Nat. Bank of Ashland for 
4,631 (102.911) and interest. Other bidders were: 
Ashland Bk.&Sav.Co.,Ash.$4,610 00| Sidney, Spitzer & Co., Tol_$4,526 00 
Breed, Elliott&Harrison,Cin 4,603 95) People’s Bkg.Co.,Coshoct’n 4,519 00 
Farmers’ Bank, Ashland__ 4,555 50 | First Nat. Bank, Cleveland 4,514 90 
Seasongood & Mayer, Cin_ 4,551 00} 

ASTORIA, Clatsop County, Ore.—BOND SALE.—Reports state that 
the $100,000 5% 10-40-yr. (opt.) gold coup. tax-free bulkhead and retaining 
wall constr. bonds offered on Noy. 1 (V. 97, p. 967) have been awarded to 
che Harris Trust & Savings Bank of Chicago . 


BAYOU CONWAY DRAINAGE DISTRICT (P. O. Donaldsonville), 
La.—BONDS VOTED.—The proposition to issue $90,000 drainage bonds 
was authorized, reports state, at an election held Oct. 29. 

BELMONT TOWNSHIP, Iroquois County, Ill.—BOND SALE.—The 
Standard Tr. & Savs. Bank of Chicago have purchased $20,000 5% road 
bonds. Denom. $1,000. Date July 2 1913. Int. J. & J. at Standard 
Tr. & Savs. Bank of Chicago. Due serially on July 1 from 1914 to 1918. 
Total debt (incl. this issue), $25,000; assess val., $944,968; true val. $2,- 
BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND OF- 
FERING.—Proposals will be received until 12 m. Nov. 12, it is stated, by 
George H. Newbauer, County Treas., for $12,854 40 444% gravel road bds. 

BOONE COUNTY (P. O. Lebanon), Ind.—BOND SALE.—On Nov. 3 
the two issues of 44% % road bonds, aggregating $12,320 (V. 97, p. 1305) 
were awarded to J. F. Wild & Co. of Indianapolis for $12,355, equal to 
100.284 and int. Hugh Niven bid $12,340 andint. Date Sept. 15 1913. 
Int.M.& N. 

BUFFALO, N. Y.—BOND SALES.—During the month of October the 
fo lowing four issues of 4% bonds, aggregating $72,561 50, were purchased 
by the Comptroller for the various sinking funds at par: 





Amount. Purpose. Date. Due. 

$23,700 00_.Water refunding............---- Oct. 11913 Oct. 1 1928 
0,500 00__Public health___.......--...- -- Oct. 11913 Oct. 1 1918 
19,800 00__Certificate of indebtedness_-__-__-- Oct. 11913 July 11914 
18,561 50__Monthly local work____......---- Oct. 11913 Oct.15 1914 


CALIFORNIA.—-BOND OFFERING.—Further details are at hand rela- 
tive to the $4,675,000 4% San Francisco harbor-impt. bonds to be sold at 
public auction at 2 p. m. Nov. 21 by E. D. Roberts, State Treasurer, 
at Sacramento (V. 97, p. 1305). Denom. $1,000. Date July 2 1911. 
Int. J. & J. Due July 1 1985, subject to call after 1950. These bonds 
are the remaining portion of an issue of $9,000,000 veted Nov. 8 1910, 
$4,325,000 of which has been already sold (V. 97, p. 1060). 


CARRICK, Allegheny County, Pa.—BONDS VOTED.—tThe proposi- 
tion to issue the $40,000 Southern Park purchase bonds (V. 97, p. 1152) 
carried, it is stated, at the election held Nov. 4. 


CEREDO, Wayne County, W. Va.—BOND SALE.—On Nov. 3 the 
$4,500 6% bridge bonds due Oct. 25 1923 (V. 97, p. 1305) were awarded 
to the Hanchett Bond Co. of Chicago. 


CHAMPAIGN, Champaign County, Ill.—BOND SALE.—The $17,000 
5% fire-dept. bonds offered on Oct. 27 (V. 97, p. 1229) were awarded, it 
is stated, to Cutter, May & Co. of Chicago on Oct. 30 at 101.37 and 
blank bonds. 


CHICAGO, Ill.—BONDS OFFERED OVER COUNTER.—On Novy. 6 
John E. Traeger, City Comptroller, began selling over the counter at par 
and int. the $1,880,000 4% gold general corporate bonds authorized at an 
election held April 11913. See V. 96, p. 1038. Denom. $1,000. Date 
July 1 1913. nt. J. & J. at the City Treas. office. The bonds may be 
registered if desired. Due $105,000 yrly. Jan. 1 from 1916 to 1932 inel. 
and $95,000 Jan. 1 1933. The validity of these bonds has been passed 
upon by Wood & Oakley and a copy of their opinion will be furnished upon 
request. Reports state that only $20,000 worth was sold on the first day. 


CINCINNATI, Ohio.—BONDS VOTED.—The questions of issuing the 
$500,000 hospital and $400,000 high-pressure-installation bonds (V. 97, 

. 1152) carried, it is reported, at the election held Nov. 4 by a vote of 
52,998 to 14,462 and 54,673 to 18,521, respectively. 

CLEVELAND, Ohio.—BOND og taf the month of October 
the Sinking Fund purchased at par $22,500 sidewalk and $7,500 street-impt. 
5% assess. bonds. Date wey 1 1913. Denom. $500. Due serially on 
Nov. 1 from 1913 to 1922 incl. 


COCHISE COUNTY SCHOOL DISTRICT NO. 25 (P.O. Gleason), 
Ariz.— BIDS REJECTED.—Ali bids received for the $10,000 514% build- 
ing bonds offered on Nov. 1 were rejected. 


CODY SCHOOL DISTRICT NO. 6 (P. O. Cody), Park County, Wy. 
—BOND OFFERING.—Ed. Manning, Clerk Board of Schoo! Trustees, 
will receive proposals until 2 p.m. Nov. 24, reports state, for $15,000 4%- 
9-year (opt.) school bonds. Cert. check for $100 required. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND SALE.— 
On Nov. 1 the $45,000 6% 2-year coupon flood-emergency bonds (V. 97, 

. 1153) were awarded, reports state, to the First Nat. Bank of Cleveland 
for $45,850, equal to 101.863. Other bidders were: 
Tillotson& W olcottCo. ,Cl_ $45,661 50| Breed, Elliott & Harrison, 
Hayden, Miller&Co.,Clev_ 45,607 50| Cincinnati $45,526 50 
Sidney, Spitzer & Co.,Tol. 45,530 00| Otis & Co., Cleveland____ 45.385 00 

BONDS VOTED .—The proposition to issue the $850,000 5% Brooklyn- 
Brighton bridge-repair bonds (V. 97, p. 1060) carried, reports state, at 
the election held Nov. 4 by a vote of 68,306 to 22,037. 


DAWSON COUNTY SCHOOL DISTRICT NO. 13, Mont.—BOoND 
OFFERING.—Proposals will be received until 2 p- m. Nov. 15 by John 
Mohrherr, Chairman (P. O. Fairview), for $1,200 6% gold coup. school- 
bldg. bonds. Int. payable in Glendive. Due Nov. 15 1923. Cert. check 
for 5%, payable to above, required. Assess. val. 1912, $186,000. 


DAWSON COUNTY SCHOOL DISTRICT NO. 90 (P. O. Burns), 
Mont.—BOND SALE.—On Oct. 31 $1,400 6% 4-7-year (opt.) bldg. bonds 
were awarded to the State of Montana at par. Denom. (2) $200, (2) $300, 
(1) $400. 


DECATUR, Macon County, Ill.—BOND SALE.—According to re- 
rts, the Harris Tr. &'Savs. Bank of Chicago have purchased the $135,000 
% water-works bonds voted Oct. 28 (V. 97, p. 1153). 


DECATUR SCHOOL DISTRICT (P. O. Decatur), Macon County, 
1ll.—BOND SALE.—-The Harris Tr. & Savs. Bank of Chicago recently 


purchased an issue of $100,000 5% school bonds, it is stated. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
Additional informatio ts at hand relative to the offering on to-day (Nov. 8) 
of the $5,800 44 % 1(-year Samuel Strong et al road bonds (V. 97, p. 1305). 
Proposals for these bonds will be received until 10 a. m. to-day by Geo. L, 
Haymond, County,Treasurer. Date Oct. 15 1913. Int.M.&N 








DES MOINES, Iowa.— WATER BOND ELECTION .—On Oct. 29 City 
Council ordered an election to be held March 23 1914 to vote on the ques- 
tion of issuing $2,380,000 bonds to pay for the plant of the Des Moines 
Water Co., which the city has agreed to purchase. See V. 97, p. 310. 

DILLSBURG SCHOOL DISTRICT (P. O. Dillsburg), York County, 
Pa.—BONDS VOTED.—A favorable vote was csat at the election held 
Nov. 4, it is stated, on the proposition to issue the $18,000 bldg. bonds 
(V. 97, p. 1306). 

DULUTH, Minn.—BIDS REJECTED.—AIlI bids received for the $50,000 
414% 30-year gold coup. park-site-purchase and impt. bonds offered on 


Nov. 3 (V. 97, p. 1306) were rejected. 


EAST LONGMEADOW, Hampden County, Mass.—BOND OFFER- 
ING .—Proposals will be received until 12 m. Nov. 15 by O. Louis Wolcott 
Town Treasurer, for $34,500 414% coupon tax-free water-loan bonds of 
1913. Denom. (23) $1,000, (23) $500. Date Nov. 15 1913. Interest 
peers at Old Colony Trust Co., Boston. Due $1,500 yearly on Nov. 15 
rom 1914 to 1936, inclusive. These bonds will be certified as to genuine- 
ness by the above trust company,and they will further certify that the 
legality of this issue has been approved by Ropes, Gray & Gorham of 
Boston, a copy of whose opinion will accompany the bonds when delivered, 
without charge to the purchaser. 

EAST PROVIDENCE, Providence County, R. I.—BOND SALE.— 
We are advised that the $18,000 (not $16,000, as first reported) 44% 
40-yr. gold school bonds offered on June 20 (V. 96, p. 1717) have been sold. 


EAU CLAIRE, Eau Claire County, Wis.—BONDS VOTED.—Accord- 


ing to reports, the question of issuing $10,000 bridge bonds carried at a 
recent election. 


EMPIRE VILLAGE SCHOOL DISTRICT (P. O. Empire), Jefferson 
County, Ohio.—BOND SALE.—On Oct. 30 the $2,500 544% school 
bonds (V. 97, p. 1229) were awarded to the People’s Bank Co. of Coshocton 
at 101.2 and int. Other bidders were: 

Security Savings Bank & Trust Co., Toledo__.--------------- $2,521 00 
a ke. ee ee eee 2,502 60 


ESSEX COUNTY (P. O. Newark , N. J.—BOND OFFERING .—Pro- 
posals will be received until 11 a. m. Nov. 13 by the Finance Committee, 
A. W. Harrison, Chairman, for the $250,000 4 ‘8 % 10-year gold road-impt. 
bonds authorized on Oct. 23 (V. 97, p. 1306). Denom. $1,000. Date 
Nov. 11913. Int.M.&N. Certified check for 1% of bid required. Bids 
must be unconditional. Purchaser to pay accreud interest. onds will be 
certified as to genuineness by the U. 8S. Mtge. & Trust Co., N. Y. Bonds 
will be ready for delivery on Nov. 18. 


EVANSTON, Cook County, Ill.—BOND SALE.—On Nov. 4 the $140,- 
000 4% filtration bonds (V. 97, p. 1306) were awarded to the State Bank of 
Evanston at 95 andint. Due serially on July 1 from 1922 to 1932. 


FORT MYERS, Lee County, Fla.—DESCRIPTION OF BONDS.— 
The $6,000 sewer, $7,000 water-works and $17,000 street-impt. bonds 
pyronaess on Aug. 20 by the State Board of Education at 98 and int. (V. 
97, p. 1306) bear the interest rate of 5% and are in the denom. of $1.000. 
Date July 2 1913. Int. J. & J. Due July 2 1933. These bonds are part 
of an issue of $60,000 offered without success on July 4. The remaining 
$30,000, which are for street extensions, are being offered for sale, the 
details being the same as those described above. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND OFFERING. 
—Proposals will be received until 10 a. m. Nov. 27 by the Bd. of Co. Com- 
missioners, John Scott, Clerk, for $10,000 5% water-main-constr. bonds. 
Auth., Sec. 2434, Gen. Code. Denom. $500. Date Dec. 1 1913. Int. 
J. & D. at office of County Treas. Due $5,000 on Dec. 1 1918 and 1919. 
Cert. check (or cash) on a Franklin County national bank or trust company 
for 1% of bonds bid for, payable to Board of County Commissioners, re- 
quired. Bonds will be ready for delivery on Dec. 1. 

GALION SCHOOL DISTRICT (P. O. Galion), Crawford County, 
Ohio.— BONDS DEFEATED.—The question of issuing $140,000 high- 
school-constr. bonds was defeated, reports state, at the election held Nov. 4, 

GILA COUNTY SCHOOL DISTRICT NO. 26 (P. O. Miami), Ariz. 
—BONDS VOTED .—The proposition to issue $15,000 school bonds carried 
at the election held Oct. 25 by a vote of 9 to none. 

GRAND ISLAND, Hall County, Neb.—BONDS AUTHORIZED.— 
According to ~~ pale an issue of $76,000 paving District No. 10 bonds has 
been authoriz 

GRAND PRAIRIE INDEPENDENT SCHOOL DISTRICT (P. O. 
Grand Prairie), Dallas County, Tex.—BONDS OFFERED BY BANK- 
ERS.—J. B. Oldham of Dallas is offering to investors an issue of $20,000 


5% 0-7". (opt.) bldg. bonds. Denom. $1,000. Date Aug. 1 1913. 
Int. F. & A. at Dallas or Austin. Bonded debt this issue. Assessed val. 


1913 $762,600. 


GREENFIELD TOWNSHIP SCHOOL DISTRICT NO. 1 


(P 
Detroit), Wayne Count 


. oO. 
Mich.—BOND SALE.—On Oct. 6 the $30,000 
5% 15-yr. school bonds (V. 97, p. 968) were awarded to Mathew Finn at 
101.6. Denom. $1,000. Int. M. & N. 

HALIFAX COUNTY (P. O. Halifax), No. Caro.— BOND OFFERING. 
—Proposals will be received until Jan.5 1914 by the Bd. of Co.Commrs., 
J. H. Norman, Clerk, for $40,000 6% Halifax Twp. road constr. bonds. 

HANOVER, York County, Pa.—BONDS VOTED.—Reports state that 
a favorable vote was cast at the election held Noy. 5 on the question of issu- 
ing $50,000 sanitary-sewer, $6,000 engine-house and $25,000 street-impt. 

onds. 

HARRIS COUNTY—HOUSTON SHIP CHANNEL NAVIGATION 
DISTRICT, Tex.—BOND ELECTION.—An election will be held Dec. 6, 
reports state, to submit to a vote the question of issuing $250,000 dredge- 
boat bonds at not exceeding 5% int. enom. not less than $100 nor more 
than $1,000. Due within 40 years. 

HARRISON SCHOOL TOWNSHIP, Howard County, Ind.—BOND 
OFFERING .—Further details are at hand relative to the offering on Noy. 15 
of the $6,000 4%% school-impt. bonds. Proposals for these bonds will 
be received until 2 p. m. on that day by F. M. Coe, Twp. Trustee (P. O. 
Alto). Denom. $1,000. Date Nov. 1 1913. Int. M. & N. Due part 
yearly on Nov. 1 from 1914 to 1919 incl. 


HIGHLAND PARE, Lake County, Ill_—BOND ELECTION.—An 
election will be held to-day (Nov. 8), reports state, to submit to a vote the 
questions of issuing $400,000 water-works-system and $300,000 sewer- 
system-extension bonds. 


HILLSBORO, Hill County, Tex.—BOND SALE.—The $25,000 5% 
water and sewer bonds offered on Oct. 14 (V. 97, Pp. 968) have been ‘awarded 
to the Wm. R. a. Co. of St. Louis ar par andint. Denom. $1,000. 
Date July 11913. Int.J.&J. Duein 1953, subject to call after 1928. 


HOPKINS, Nodaway County, Mo.—BIDS.—The other bids received 
on Oct. 20 for the $12,000 6% water-works-system bonds awarded to 
pi = R. Compton & Co. of St. Louis on that day (V. 97, p. 1306) wereas 
‘ollows: 
Little & Hays Inv. Co., St.L_$12,068 \F R. Sutherlin & Co., Kan.C.$12,047 
Bolger, Mosser& Willaman,Ch. 12,050|F.L. Fuller & Co., Cleve___ 12, 

Date Nov. 11913. Int. M. & N. Due Nov. 1 1932, subject to cal 
beginning 1919. 


IRVINGTON SCHOOL DISTRICT (P. O. Irvington), Essex County, 
N. J.—BOND SALE.—The $104,000 5% 50-yr. coup. or reg. school bon 
offered on Oct. 20 (V. 97, p. 1061) have been awarded to Rhoades & Co. 
of New York at 104.17. 


JACKSONVILLE, Duval County, Fla.—CERTIFICATE OFFERING. 
—Further details are at hand relative to the offering on Noy. 11 of the 
$58,000 6% coupon street-impt. certificates. Proposals for these certifi- 
cates will be received until 3 p. m. on that day by Frank M. Richardson, 
Chairman Bd. of Bond Trustees. Denom. $1,000. Date Nov. 1 1913. 
Int. M. & N. in Jacksonville or ata N. Y. City bank, at option of purchaser. 
Due $18,000 Nov.1 1914 and $20,000 Nov. 1 1915and 1916. Cert. check ona 
Jacksonville bank for 2% of certificates bid for, payable to City Treas., 
required. Certificates to be delivered and paid for at 10 a. m. Nov. 12, 
unions a subsequent date shall be mutually agreed upon. Bids must be 
made on blank forms furnished by the city. 


JEFFERSON (P. O. West Jefferson), Madison County, Ohio.— 
BOND SALE.—On Nov. 3 the $27,000 5% coupon Main St. improvement 
bonds (V. 97, p. 1061) were awarded to the New First Nat. Bank of Colum- 
bus for $27,233 12—equal to 100.863. Bids were also received from 


Seasongood & Mayer and Breed, Elliott & Harrison of Cincinnati and the 
First Nat. Bank of Cleveland. 


JIM WELLS COUNTY (P. O. Alice), Tex.—BONDS VOTED.—Re- 
ports state that a favorable vote was cast at the election held Oct. 25 on the 
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roposition to issue the $125,000 544% 10-40-yr. (opt.) road and bridge 
nn (V. 97, p. 1154). pe Ee 
KENOSHA, Kenosha County, s.—BOND § 7.—On Oct. 30 the 
two issues of 5% coup. tax-free bonds, aggregating $85,00) (V.97, p. 1154), 
were awarded to McCoy & Co. of Chicago for $86,592 (101.872) and int. 
Other bids were: ‘ 
Harris Tr. & Sav. Bk., Chi_-$86,428 |Second Ward 8. Bk., Milw__$86,039 
First Tr. & Sav. Bk., Chi___ 86,325| Merchants’ L. & Tr. Co., Chi 85,901 
N. W. Halsey & Co., Chi___ 86,247|E. H. Rollins & Sons, Chi__ 85,671 
Continental & Commercial Spitzer, Rorick & Co., Tol__ 85,265 
Tr. & Sav. Bk., Chi-_..--- *86,147|C. H. Coffin, Chicago_____-_ *85'501 
First Sav. & Tr. Co., Milw-- 86,08 )| Merch. & Sav. Bk., Kenosha 86,062 


*And furnish bonds free. 
to their bids. 


KENTON COUNTY (P. O. Covington), Ky.—BOND AWARD 
DEFERRED .—Reports state that the awarding of the[$167,000 30-year re- 
funding bonds offered on Nov. 1 at not exceeding 5% (V. 97, p. 1062) has 
been deferred. 


KERN COUNTY (P. O. Bakersfield), Cal.—BOND OFFERING.— 
According to reports, bids, will be opened Nov. 10 for $500,,000 of an issue 
of $2,500.000 5% 6-25-yr. (ser.) highway-impt. bonds. $240,000 of these 
bonds were purchased on Sept. 6 by the County Supervisors (V.97, p.756), 
but this sale was later cancelled. 

LA GRANGE, Union County, Ore.—BOND SALE.—On Oct. 15 the 
$13,660 51 6% 1-10-year (opt.) street-impt. bonds (V. 97, p. 1062) were 
awarded to the Warren Construction Co. at par and int. enom. $500. 
Date Sept. 10 1913. Int. M. & 8. 


LAKEWOOD, Cuyahoga County, Ohio.—BOND SALE.—On Nov. 3 
the $18,400 5% registered public improvement bonds dated Nov. 3 1913 
(V. 97, p. 1155) were awarded to N. W. Halsey & Co. of Chicago for $19,103 
—equal to 103.82. Other bids were: 

Seasongood & Mayer, Cin.$18,967 00! First Nat. Bank, Cleve___$18,714 60 
Breed, Elliott & Harrison, |Tillotson & Wolcott Co., 

Cincinnati... ..._..--. 18,887 60} Cleveland___...._-.-- ,699 92 
Stacy & Braun, Toledo___ 18,872 88| Otis & Co., Cleveland____- 18,635 00 
Prov. 8. B. & Tr. Co.,Cin. 18,854 48!) New First Nat. Bk.,Clev_ 18,633 15 
C.E. Denison & Co.,Clev. 18,734 30! Hayden, Miller & Co.,Cle. 18,621 00 

LANCASTER, Fairfield County, Ohio.—RESULT OF BOND ELEC- 
TION.—According to reports, the questions of issuing $50,000 municipal- 
hospital and $10,000 armory-site bonds carried, while the propositions to 
issue $135,000 electric-light-plant bonds was defeated Nov. 4. The vote 
on the $135,000 issue was 1,412 “for’’ to 997 “‘against,’’ a two-thirds ma- 
jority being necessary to authorize. 

LAUREL, Cedar County, Neb.—BOND SALE.—On Oct. 3 an issue 
of $4,600 5% 5-20-yr. (opt.) sewerage bonds was awarded to E. Matthiesen 
at par. Denom. (8) $500, (1) $600. Date Oct. 1 1913. Int. ann on 
Oet. 1. There were no other bids. 

LORAIN COUNTY (P. O. Elyria), Ohio.—NO BGND ELECTION.— 
The County Clerk advises us that the election held Nov. 4 was not to vote 
on the proposition to issue $35,000 infirmary bonds, but a matter of ratifi- 
cation on voters’ part, so that money can be appropriated. 

LOS ANGELES, Cal.—DESCRIPTION OF BONDS.—The $1,500,000 
444% Franklin Canyon line water bonds purchased during June and July 
by the city at par (V. 97, p. 253) are in the denom. of $1,000 and bear date 
of May 11913. Int.M.& N. Due 1-30th yrly. commencing May 1 1919. 

LUZERNE COUNTY (P. O. Wilkes-Barre), Pa.—BOND SALE.—On 
Oct. 31 the $160,000 road, $70,000 industrial school and $100,000 bridge 
416% 15-30-year (serial) bonds (V. 97, p. 1230) were awarded to Harris, 
Forbes & Co., N. Y., at 103.331 and int. Other bids were: 

A.B. Leach & Co., N. Y.$339,610 00| Wm. A. Read & Co.,Phil.$337 ,836 40 
Riley,Brock & Co.,Phila. 338,785 59! Mellon Nat. Bank, Pitts. 337,090 00 
Newberger, Henderson & | Montgomery, Clothier & 

Loeb, Philadelphia... 338,501 50! Tyler, Philadelphia_._. 337,029 00 
Lawr.Barnum&Co.,Phila 338,365 50|Henry & West, Phila___ 336,230 40 
Harvey Fisk & Sons,Phil. 338,283 00|E. W. Clark & Co.,Phila. 333,333 33 

We were at first advised that the amount of bonds to be sold aggregated 
$350,000. 

MANASSAS, Prince William County, Va.—BOND SALE.—Reports 
state that the $75,000 6% water, light and sewerage-system bonds voted 
Aug. 12 (V. 97, p. 545) have been sold to the Hanchett Bond Co. of Chicago 


at 102. 

MAQUOKETA INDEPENDENT SCHOOL DISTRICT (P. O. Ma- 
quoketa), Jackson County, lowa.—BOND OFFERING.—Proposals will 
be received until 2 p. m. Nov. 20 by R. E. Stephens, County Treas., for 
$20,000 5% reg. taxable bldg. bonds. Denom. $500. Date Nov. 1 1913. 
Int. M. & N. at office of City Treas. Due Nov. 1 1923, subject to call 
$2,000 yrly., beginning Nov. 1 1914. Cert. check for 2%, payable to 
above, required. No bonded or floating debt. Assess. val. 1913, $2,427,- 
976. Moneys and credits (add'l), $641,734. 


MARION COUNTY (P. O. Hamilton), Ala.—BONDS VOTED.—The 
question of issuing the $100,000 5% 30-year road bonds (V. 97, p. 757) 
carried, reports state, at the election held Nov. 1. 

MARTIN COUNTY (P. O. Shoals), Ind.—BOND OFFERING.—Pro- 

sals will be received until 12 m. Dec. 1 by Lorenzo D. Haga, Co. Aud., 
or $11,000 414% refunding bonds. Denom. $500. Int. semi-ann. 
Due $1,000 each six months from May 16 1914 to May 16 1919 incl. 


MEDINA COUNTY COMMON SCHOOL DISTRICT NO. 9, Tex.— 
BONDS VOTED.—The proposition to issue $10,000 school-bldg. bonds 
carried, it is stated, at the election held Oct. 18 by a vote of 16 to none. 


MERCER COUNTY (P. O. Trenton), N. J.—BOND OFFERING.— 
Proposals will be received until 2:30 p. m. Nov. 17 by the Finance Commit- 
tee of the Board of Chosen Freeholders, Maurice D. Raub, Chairman, for 
$14,500 44% % coupon or reg. tax-free 30-yr. road-impt. bonds. Denom. 
(14) $1,000, (1) $500. Date July 1 1913. Int. J. & J. at the Co ‘Col- 
lector's office. Cert. check for 2% of bonds bid for, payable to J. H. Black, 
Co. Collector, required. A similarissue of bonds was offered without suc- 
cess on Oct. 1 (V.97,p . 831) 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND SALE.—On Oct. 28 
$10,000 5% flood-emergency road bonds were awarded to the Tippecanoe 
Nat. Bank of Tippecanoe City at par and int. These bonds are part of 
the $20,000 offered without success on Oct. 24. The remaining $10,000 is 
being re-offered for sale on Nov. 18. See V. 97, p. 1307. 


MIDLAND COUNTY (P. O. Midland , Tex.—BONDS OFFERED BY 
BANKERS.—4J. B. Oldham of Dallas is offering to investors the $50,000 
5% 5-40-yr. (opt.) road-impt. bonds (V. 97, p. 545). Denom. $1,000. 
Date April 28 1913. Int. ann. on April 10 at N. Y. or State Treasury, 
Austin. Bonded debt, including this issue, $72,000. Assessed val. 
$5,734,287. 

MINNEAPOLIS, Minn.—BONDS AUTHORIZED.—Local papers state 
that on October 31 the City Council authorized the issuance of the following 
bonds: $650,000 for construction of bridges; $150,000 for permanent im- 
provennents; $25,000 for the city hospital; $50,000 for the revolving fund; 

40,000 for library sites; $25,000 for covering Bassett’s Creek; $15,000 for 
the municipal baths; $25,000 for the fire department and $50,000 for parks. 

MISSISSIPPI LEVEE DISTRICT (P. O. Greenville), Miss BONDS 
AWARDED IN PART.—Reports state that $350,000 of the $1,000,000 
5% 40-yr. coupon tax-free levee-constr. bonds offered without success on 
July 1 have been sold. Of this amount $200,000 was sold to local parties; 
(the sale of $61,000 was previously reported in the ‘Chronicle’, see 
V. 97, p. 393.) and $150, was sold on Oct. 31 to the Bank of Commerce 


& Trust Co. of Memphis at 92.50 and int.. A tion on the remaining 
$650,000 was taken by this bank. e st unaii 


MONTCLAIR, Essex County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Noy. 21 by Sam. H. Wenck, Town Treas., 
for the following 414 % 30-yr. gold coupon bonds: 
$64,000 school bonds. Date July 1 1913. 

75,000 grade-abolishment bonds. Date Nov. 1 1913. 

Denom. $1,000. Int. semi-ann. at Bank of Montclair. Cert. check for 
$1,000, payable to Sam. H. Wenck, required, with bids for each issue. 
The validity of these bonds has been approved by Hawkins, Delafield & 
Longfellow of N. Y., who wiil, if desired. furnish their certificate of validity 
without charge to the purchaser. Official circular states that the legality 
of these bonds has not been questioned and that there has never been any 
default in the payment of any obligation. 

MINNESOTA.—BOND SALES.—During the month of October the 
State of Minnesota purchased at par the following 72 issues of 4% bonds, 
aggregating $504,889: 


All bidders included accrued int. in addition 
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School Bonds (Continued)— 
$2,000 Mower County Dist. No. 74. 
1,500 Nobles Co. Sch. Dist. No. 104. 
12,000 Norman Co. Sch. Dist. No. 1. 
5,500 Olmstead Co. Sch. Dist. No. 53, 
1,700 Pennington Co. 8. D. No. 56. 
900 Pine Co. Sch. Dist. No. 98. 
1,000 Polk Co. Sch. Dist. No. 242. 
1,000 Pope Co. Sch. Dist. No. 24. 
1,000 Pope Co. Sch. Dist. No. 29. 
5,000 Ramsey Co. Ind. S. D. No. 2. 
1,200 Redwood Co. Sch. Dist. No. 70. 
14,000 Rice Co. Sch. Dist. No. 1. 
4,000 Rice-Goodhue Jt. 8. Ds. 111-151. 
1,090 Roseau Co. Sch. Dist. No. 91. 
12,000 St. Louis Park Ind. S. D. 
18,000 St. Louis Park Ind. S. D. 
2,500 Swift Co. Sch. Dist. No. 96. 
2,000 Swift Co. Sch. Dist. No. 97. 
3,500 Todd Co. Sch. Dist. No. 4. 
4,000 Wilkin Co. Consol. 8S. D. No. 71. 
2,000 Wright Co. Sch. Dist. No. 139. 
1,000 Yellow Medicine Co. 8S. D. 105. 
Municipal Bonds— 
$3,000 Basset (V.), St. Louis County. 
5,000 Calloway (V.), Becker County. 
10,000 Hastings (C.), Dakota County. 
6,500 Lake Park (V.), Becker County. 
1,500 Lancaster (V.), Kittston County 
9,000 Morgan (V.), Redwood County. 
6,939 New London (V.), KandiyohiCo. 
7,000 Stewartsville (V.), Olmstead Co. 
8,000 Stewartsville (V.), Olmstead Co 


School Bonds— 
$25,000 Anoka County Consol. D. No. 12 
1,100 Beltrami County Dist. No. 127. 
13,000 Big Stone County Dist. No. 50. | 
2,200 Big Stone County Dist. No. 64. 
2,600 Big Stone County Dist. No. 48. 
18,000 Carlton Co. Consol. Dist. No. 13. 
3,000 Chippewa County Dist. No. 22. 
10,000 Chicago Co. Consol. Dist. No. 1. 
1,500 Clearwater Co. Dist. No. 25. 
1,200 Crow Wing Co. Dist. No. 4. 
2,000 Dakota Co. Consol. Dist. No.81. 
40,000 Dakota Co. Dist. No. 40. 
1,500 Douglas Co. Dist. No. 37. 
4,000 Douglas Co. Dist. No. 102. 
800 Faribault Co. Con. Dist. No.104. 
1,500 Faribault Co. Dist. No. 59. 
*40,000 Itasca Co. Dist. No. 1. 
1,000 Itasca Co. Dist. No. 6. 
2,000 Jackson Co. Dist. No. 126. 
2,000 Kanaber Co. Dist. No. 57. 

300 Kandiyohi Co. Dist. No. 95. 
14,000 Koochiching Co. Ind. D. No. 4. 
21,000 Koochiching Co. Ind. D. No. 4. 

1,500 Lac qui Parle Co. Ind. D. No. 90. | 
3,000 Lyon Co. Ind. Dist. No. 30. 
6,000 Lyon Co. Ind. Dist. No. 30. 
1,500 Lyon Co. Sch. Dist. No. 26. 
2,000 Mahnomen Co. Sch. Dist. No 2 | 
1,100 Marshall Co. Sch. Dist. No. 147. 
1,000 Marshall Co. Sch. Dist. No. 149. 
1,100 Marshall Co. Sch. Dist. No. 150. 
2,000 Mille Laes Co. Sch. Dist. No. 42. 
1,500 Mille Lacs Co. Sch. Dist. No. 32. 9,900 Wood Lake (V),Yellow Med. Co 
1,400 Morrison Co. Sch. Dist. No. 80.) Ditch Bonds— 

400 Morrison Co. Sch. Dist. No. 80. | $28,000 Aitken Co. Ditch No. 21. 

450 Mower Co. Sch. Dist. No. 23. 58,000 Beltram! Co. Ditech No. 10. 
19,000 Mower Co. Ind. 8. D. No. 27. 5,600 Rock County Ditch No. 2. 








* Sales previously reported in the ‘‘Chronicle’’. 

MORRISTOWN, Morris County, N. J.—BOND SALE.—The New 
York Life Insurance Co. was awarded on Oct. 3 the following 5% bonds 
(V. 97, p. 831): $80,000 10-40-yr. (opt.) sewer bonds at 103.40 and $14,000 
5-15-yr. (opt.) fire bonds at 101.51. 

MT. PLEASANT UNION FREE SCHOOL DISTRICT NO. 9, West- 
chester County, N. ¥.—BOND OFFERING .—Additional information 
is at hand relative to the offering on Nov. 11 of the $30,000 5% school bonds 
(V. 97, p. 1307). Proposals for these bonds will be received until 7 p. m. 
on that day at the office of Wilson R. Yard, Esq., Pleasantville. Denom. 
$1,000. Date Jan.11914. Int. J.& J.in N.Y. exchange at Mt. Pleasant 
Bank, Pleasantville. Due $1,000 yearly on Jan. 1 from 1926 to 1955 incl. 
Cert. check, bank draft or cash for 10% of bonds, required. Bids must 
be unconditional. 

NEW HARTFORD, Oneida County, N. Y.—BONDS VOTED.—The 
p name 9 of issuing $5,000 bonds to purchase one-half interest in the sewage- 

ay ~ carried, reports state, at the election held Oct. 31 by a vote 
18) to 2. 

NEWPORT, R. I.—BOND OFFERING.—Proposals will be received 
until Nov. 15, it is stated, by the City Clerk for $70,000 44% 1-14-year 
(serial) police-station bonds. 

NEW YORK CITY.—BOND SALE.—During the month of October the 
Sinking Fund of this city purchased at par $1,000,000 3% bonds for various 
municipal purposes, maturing in 1922, and $1,000,000 3% assessment 
bonds, maturing on or after Jan. 2 1914. 

The following short-term securities (revenue bonds, bills and corporate 
stock notes) were issued during October: 








Rev. Bonds 1911. Int. Amount. Rev. Bills 1913. Int. Amount, 
Current expens. 4% $3,000,000 00| Current expens_*4.9 a@$997,581 37 
Rev. Bonds 1912. Current expens_*4%Z @1,881,180 2 
Current expens. 4% 200,000 00| Current expens_*5 21,887,095 33 
Current expens. 4% 400,000 00| Current expens_*4.95 72427,185 70 
Current expens. 4% 1, ,000 00| Current expens_ *4 34 49,245 20 
Current expens_*4.95 a2,997,291 49/| Current] expens_*4.65 992,101 37 
Rev. Bonds 1913. Current expens_*45, 2,487,518 85 

Current expens. 5 2,700,000 00! Corp. Stock Notes. 
Current expens. 4% 250,000 00} Var. mun. purp. 5 1,000,000 00 
Current expens_ 4.7 500,000 00| Var. mun. purp. 44 = 3,000,000 00 
Current expens. 4% 300,000 00| Var. mun. purp_. 3 1,000,000 00 
Current expens. 44% 2,622,000 00) Var. mun. purp_*5 2,919,452 05 
Current expens. 4% ~=1,500,000 00; Var. mun. purp_*47 ~=1,475,357 90 
Current expens. 4 2,500,000 00| Var. mun. purp_*4%4 244,761 94 
pe 4% 15,000 00; Var. mun. purp_*4% 496 ,239 72 
> ani tn oe 3 ,000 00; Var. mun. purp_*4.95 4752,741 82 
. Bills 1911 | Var. mun. purp_*4.9 @1,958,359 28 
Current expens_*4.85 691,721 80 Var. mun. purp_*5 2238,110 30 
Current expens_*4%%4 47 .006 85| Water . ..-...-.- { 1,500,000 00 
Current expens_*414 248,767 13| Water _. -....- 3 1,000,000 00 
Rev. Bills 1912. ee *4.95 a1,128,631 43 
Current expens_*5% 991,715 75| Water _. -....- *4.9 a754,925 32 
Current expens_*4 7% 490,183 22) Water _. .....- *5 2237 ,179 00 
Current expens_*4 % 1,015,363 35 Rapid transit_.*4 4-5 1,088,468 90 
Current expens._*45% 2,485,808 23) Rapid transit._*4.95 a564,732 88 
Current expens_*4.9 a753,738 90 | ——___—_ 
THE Sadi thdckbcatsedwesecksutawhiess suncknasaese $53,489,465 34 


* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. zPayable in (£) sterling. aPayable in francs 


NILES, Berrien County, Mich.—BONDS VOTED.—The question of 
issuing the $25,000 bonds to provide a fund to locate two manufacturing 


plants in Niles (V. 97, p. 1231) carried at the election held Nov. 3 by a vote 
of 778 to 64. 


NILES TOWNSHIP, Cook County, Ill.—BOND SALE.—The Stand- 
ard Tr. & Savs. Bank of Chicago have purchased $30,00) 5% road bonds. 
Denom. $500. Date July 1 1913. 


Int. J. & J. at Niles Center State 
Bank, Niles Center, or ma 


be collected through Standard Tr. & Savs. 
Bank, Chicago. Due serially on Jan. 1 from 1915 to 1919. Total debt 
(incl. this issue), $34,500. ssess. val., $1,139,401. 


NORFOLE, Madison County, Neb.—BOND SALE.—The $24,000 
6% paving and $10,000 5% 20-year coupon water bonds offered on Oct. 6 
(V. 27. p. 832) were awarded to H. T. Holtz & Co. of Chicago on Oct. 8 
for $35,507, equal to 104.432. 

NORTH YORK SCHOOL DISTRICT (P. O. York), York County, 
LOAN VOTED.—Reports state that a loan of $25,000 for a school-bidg. 
was authorized at the election held Nov. 5. 

NUECES COUNTY (P. O. Corpus Christi), Tex.—BOND SALE .— 
Reports state that an issue of $100,000 Bishop Road Dist. bonds has been 
sold at par and int. 

NO BOND ELECTION .—The County Judge advises us that the reports 
stating that an election would be held in this county on Oct. 25 to vote on 
the peaportinen to issue $125,000 road bonds are erroneous. See V. 97, 
p. s. 

PARAGOULD PAVING DISTRICT NO. 1 (P. O. Par uld), 
Greene County, Ark.—BONDS PROPOSED.—Under date of Oct. 31 
we a advised that this district is considering the issuance of $1,000,000 

onds. 

PHILADELPHIA, Pa.—BONDS OVERSUBSCRIBED.—The $2,200,000 
4% bonds offered ‘‘over the counter’’ at par beginning Oct. 27, were all 
disposed of, according to local papers, by 11 a.m. Oct. 31. The loan was, 
in fact, oversubscribed by nearly $200,000 (V. 97, p. 1307). 

LOAN VOTED .—By a vote of 87,859 to 28,154 (the ordinance passed by 
the Councils on Oct. 2 (V.97, p. 970), providing for a 4% 30-yr. loan o 
$8,600,000 for public improvements, carried, it is stated, at the election 
held Nov. 4. t is reported that the constitutionality of the loan will be 
attacked. 

PIPESTONE, Pipestone County, Minn.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Nov. 14 by T. E. Nash, Commr. of 
Finances and Accounts, for $5,000 5% coup. tax-free sewage-disposal-plant- 
impt. bonds. Denom. $100 or multiples thereof. Date Nov. 15 1913. 
Int. M. & N. at office of City Treas. Due Nov. 15 1923, subject to call 
in even hundreds on Nov. 15 1918 and any interest-paying date thereafter. 
No deposit required. These bonds will be ready for delivery on Nov. 15. 
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PORTLAND, Ore.—PURCHASERS OF BONDS.—We are advised that 
the purchasers of the $305,387 69 6% 10-year gold coup. street-impt. 
See s sold on Oct. 14 (V. 97, p. 1231) were as follows: 





idder— Amt. Bid.| Bidder— _ Amt. Bid. 
©. Beks............ $1,000 103.50/ Henry Teal-------- $25,000 102.68 
a... 3.500 103° | \ 25000 102.76 
B.F.. Dowell-_-....-- 1,500 103.10| Bank of California... 9,000 103 
Jos. P. Morgan----- 1,000 103.50! Maud H. Campbell -- 400 103 
I. E. Solomon---_-_--_- 6,300 103. |Ben. A. Campbell_.- 2,000 103 
és | 1,000 100 ‘Lumbermen’s Trust) 15,000 102.87 
Wm. Adams------_- 1,000 100 | & Savings Bank-_-{ 25,000 102.61 
{ 1,000 100 OF eo ae 8,000 103.10 
W.. White.......- 174,687 102.56|!John Holm__-_----- 5,000 103 
Denom. to suit purchaser, not to exceed $500. Date Oct. 11913. Int. 


A. & O. at the City Treasurer's office. 

DESCRIPTION Of BONDS.—The $1,661 6% 10-year gold coup. strect- 
ext. bonds purchased on Oct. 14 by the City Treasurer for the Street-Ex- 
tension Fund at par and int. (V. 97, p. 1231) bear date of Oct. 1 1913 and 
oem. may be designated by the purchaser. Int. A. & O. at City Treas. 
office. 


BOND SALE.—On Oct. 31 A. C. U. Berry, contractor, accepted at 
93.78 an issue of $22,000 4% 25-year gold water bonds, in payment_for 
work. Denom. $1,000. Date Nov. 1 1913. Int. M. & N. at the City 
Treasurer's office or in New York City. , 


BONDS AUTHORIZED.—The City Commission on Oct. 28 authorized 
the issuance of $315,248 43 6% 10-yr. impt., $1,169 50 6% 10-yr. Brazee 
St.-ext., and $35,000 4% 25-yr. public-auditorium bonds, it is reported. 


PORTSMOUTH, Norfolk County, Va.—BONDS PROPOSED .—Local 
newspaper reports state that this city is contemplating the issuance of 
$600,000 municipal water-plant bonds. 

RALEIGH, No. Caro.—BOND OF FERING.—Reports state that bids 
will be opened at 12 m. Nov. 25 for $50,000 water-works-ext., $18,000 city- 
lot-purchase and $57,000 funding 5% 30-year bonds. Date Dec. 1 1913. 
Int. semi-an. Cert. check for $2,000, payable to City Treas., required. 


ROBSTOWN INDEPENDENT SCHOOL DISTRICT, Neuces 
County, Tex.—BOND SALE.—According to reports, the $20,000 5% 10- 
40-year (opt.) bldg. bonds (V. 97, p. 1063) have been awarded to C. D. 
Patterson, contractor, of Bishop. 


ROCHESTER, N. Y.—NOTE OFFERING .—Proposals will be received 
until 2 p. m. Nov. 10 by E. 8. Osborne, City Compt., for $100,000 school- 
constr. and $200,000 sewage-disposal notes, peveite eight months from 
Nov. 13 1913. They will be drawn with int. and made payable at the Union 
Tr. Co. of N. Y. Bidder to designate rate of int., denomination of notes 

and to whom (not bearer) notes shall be made payable. 


ROCKPORT, Spencer County, Ind.—BOND SALE.—On Nov. 1 the 
$15,000 5% 5%-yr. (aver.) coupon sewer-constr. bonds (V. 97, p. 1307) 
were awarded to E. M. Campbell Sons & Co. of Indianapolis at 102.6. 

RUTHERFORD COUNTY (P. O. Rutherfordton), No. Caro.— 
PRICE PAID FOR BONDS.—We are advised that the price paid for the 
$250,000 5% coup. road-impt. bonds awarded to the Security Trust Co. of 
Spartanburg on Oct. 1 (V. 97, p. 1308) was par and int. Auth. vote of 
1,396 to 1,294 at an election held Apr. 26. Denom. $1,000. Date July 1 
1913. Int.J.&J.inN.Y.C. Due $5,000 yearly on July 1 from 1923 to 
1932 incl. and $10,000 yrly. on July 1 from 1933 to 1952 incl. 


ST. BERNARD PARISH (P. O. St. Bernard), La.—BOND ELEC- 
TIONS.—Reports state that an election will be held Jan. 20 1914 to vote 
on the question of issuing not exceeding $100,000 5% coup. court-house 
bonds. Denom. $1,000. Int. ann. 

The proposition to issue $24,500 5% 40-year Third Road Dist. bonds 
= submitted to a vote on Dec. 10, according to local newspaper re- 
ports. 

ST. JOSEPH, Tensas Parish, La.—BOND SALE.—The $6,000 5% 
10-year oe: tax-free sidewalk-construction bonds offered on Oct. 1 (V. 
97, p. 611) have been awarded to the Bank of St. Joseph at par. 


ST. MARYS, Auglaize County, Ohio.—BOND SALE EN.JOINED.— 
—The Auditor advises us that the city was enjoined from selling the $5,000 
oy yo Tre s — motor-hose-truck bonds advertised to be sold Oct. 31 

. 97, p. ‘ 


ST. MARY’S SCHOOL DISTRICT (P. O. St. Mary’s), Auglaize 
County, Ohio.— BONDS VOTED.—At the election held Nov. 4 the propo- 
sition to issue $125,000 school bonds carried, it is reported. 


ST. PAUL, Minn.— BONDS AWARDED IN PART.—Of the $10,818 20 
sewer and grade assess. bonds offered on Oct. 29, four issues, aggregating 
$5,849 55, were awarded as follows: 
$1,932 00 Vance St. bonds to E. M. Daley for 6s. 

234 50 Astoria Ave. bonds to Samuel Beard for 5s. 

1,870 00 Hewitt Ave. bonds to O'Neill & Preston for 5s. 
1,813 05 Montrose Ave. bonds to O'Neill & Preston for 54s. 


SALEM, Mass.—TEMPORARY LOAN.—On Nov. 7 a loan of $120,000, 
issued in anticipation of taxes, and maturing May 5 1914, was negotiated, 
reports state, with Estabrook & Co. at 3.68% discount plus $2.25. Denom. 
(2) $25,000, (2) $15,000, (4) $10,000. 


SALEM, Columbiana County, Ohio.—BOND SALE.—The Firestone 
Bank of Lisbon bid par and int. for the two issues of 54% bonds, 
ageregating $4,315, offered on Nov. 3 (V. 97, p. 1231.) This offer was 
accepted. 


SALEM, Marion County, Ore.—BOND ISSUE RESCINDED.— 
The City Recorder advises us under date of Oct. 27 that the issue 
of $376,500 5% 1-20-year (ser.) gold sewer-constr. bonds, for which only 
one offer was received when they were offered on July 7 (V. 97, p. 193), has 
been rescinded. A new issue of $480,000 sewer bonds, to take the place 
of the $376,500 bonds, is being offered for sale Nov. 17. For details of 
bonds and terms of offering see V. 97, p. 1308. 


SAN ANTONIO, Tex.—BONDS NOT SOLD.—Using uewspaper re 
ports, we stated in V. 97, p. 1063, that the nine issues of 5% bonds, aggre- 
geting $2,460,000. offered on Oct. 2, had been awarded to a syndicate of 

ew York and Chicago bakers. It appears, however, that the firms com- 
posing the syndicate are mc. ely to act as agents in selling the bonds for the 
city. We print below a letter received Nov. 5 by Farson, Son & Co. of 
New York from George R. Gillette, City Attorney, of San Antonio: 

“Replying to your letter of Oct. 27, addressed to the City Treasurer of 
this city and referred by him to me, I would say that this city recently 
made an agency contract for the sale of $3,450,000 of bonds, whereby the 
agents of the city agreed to sell the bonds to net the city par and accrued 
interest and stipulated for a commission of 1.99%. A taxpayer's suit was 
instituted to enjoin the payment of commission and the injunction was re- 
fused by the trial court. This case is now pending on appeal, and probably 
the opinion of the Appellate Court will be handed down within a week or 
so. ou are under a misapprehension as to the effect of the contract made 
by the city, as the contract was not a contract of sale. 

‘If you wish further information with reference to this matter, you might 
inquire of Messrs. Dillon, Thomson & Clay, 195 Broadway, your city. 

Yours very truly, 
(Signed) GEORGE R. GILLETTE.” 


SANFORD, Lee County, No. Car.—BOND OFFERING.—Further 
details are at hand relative to the offering on Nov. 18 of the $10,000 6% 
30-yr. coupon water-works and street-impt. bonds. Proposals for these 
bonds will be received until 7:30 p. m. on that day by E. M. Underwood, 
Chairman Finance Committee. enom. $500. Date Dec. 1 1913. Int. 
J.& D.in N. Y. City. Cert. check for $50, payable to above, required. 


SAN FRANCISCO, Cal.—BOND SALE.—The $150,000 school, $160.- 
000 sewer and $880,000 city-hall 5% gold coup. tax-exempt bonds offered 
“over the counter” at par and int. (V. 97, p. 1156), have all been sold. 
Of the city-hall bonds, $305,000 were purchased by Douglas Renwick?& 
Co. of N. Y. (see V. 97, p. 1308). ‘ 


SAN MATEO, San Mateo County, Calif.—BOND OFFERING.—Pro- 
osals will be received until 8 p. m. Nov. 17 by Elma F. Early, City Clerk 
or the $40,000 city-bldg., $10,000 ‘“‘F’’ St. bridge, $10,000 ‘‘H” St: bridge, 

$10,000 “OC” St. bridge. $2,000 “D” St. bridge, $15,000 Griffith Ave. 
bridge and $2,000 San Mateo Creek impt. 544 % gold bonds voted Oct. 14 
(V. 97, p._1232).. Denom. (80) $1,000, (40) $225. Date Dec. 1 1913. 
Int. J. & D. at office of City Treas. Due $2,225 yrly. Cert. check or 
cashier's check or certificate of deposit on some responsible bank for 10% 
of bid if bid is less than $10,000, or for $1,000 if bid is over $10,000, payable 
to “City of San Mateo,” required. Official circular states that there was 
no litigation over the former bond issues and none is threatened over the 
present issue. 








SEMINOLE COUNTY (P. O. Sanford), Fla.—BOND OF FERING.— 
Proposals will be received until Dec. 1 by the Board of County Commis- 
sioners, E. A. Douglas, Clerk, for $45,0)0 6% Black Hammock Drainage 
Dist. bonds. Date Sept. 15 1913. Int. annual. Due $7,500 yearly be- 
ginning one year after date. 


SEVIER COUNTY (P. O. Sevierville), Tenn.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 1, it is stated, by H. D. Bailey, 
Chairman of Co. Court, for $185,000 5% 20-yr. road bonds. Int. ann. 
Cert. check for $2,500 required. 

_ SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
Nov. 1 the following 444% 1-10-yr. (ser.) road bonds (V. 97, p. 1157) were 
awarded, reports state, to C. C. Shipp & Co. of Indianapolis as follows: 
$5,260 Meltzer road bonds for $5,265, equal to 100.095. 

1,260 McMullen road bonds for $1,262 ,equal to 100.158. 

SIDNEY, Dawson County, Mont.—BOND OF FERING.—Proposals 
will be received until Jan. 5 1914 by the Town Clerk for $6,500 6% 5-10-yr. 
coms) street-impt. bonds authorized by vote of 50 to none at an election 
held Sept. 19. 

SPRINGFIELD, Clark County, Ohio.—BOND SALE.—On Oct. 29 
three issues of 5% street-impt. (city’s share) bonds, aggregating $17,292 58, 
offered by the Sinking Fund Trustees, were awarded, it is stated, to Breed, 
Elliott & Harrison of Cincinnati for $18,002 58, equal to 104.105. 

SUMMIT COUNTY (P. O. Akron), Ohio.—BOND SALE.—On Nov. 1 
the $4,221 67 5% coupon Kenmore Boulevard (assess.) bonds (V. 97, p. 
1157) were awarded to the Central Savs. & Tr. Co. of Akron at par and int. 

TAZEWELL COUNTY (P. O. Tazewell), Va.— BOND SALE.—We are 
advised that on Sept. 22 this county sold $60,000 5% gold road bonds. 
Int. J. & J. Due $3,000 in 1926 and 1927, $5,000 1928, $2,000 1929, 
$5,000 1932, $7,000 in 1933 and 1934, $3,000 in 1935 and 1940 and $11,000 
in 1941 and 1942. 

TIFFIN, Seneca County, Ohio.—BONDS VOTED.—Unofficial re- 
turns state that the proposition to issue the $300,000 Sandusky River 
impt. bonds (V. 97, p. 1157) carried at the election held Nov. 4. 

TOLEDO SCHOOL DISTRICT (P. O. Toledo), Lucas County, Ohio. 
—BONDS VOTED.—Reports state that a favorable vote was cast at the 
election held Nov. 4 on the question of issuing the $1,000,000 school bonds 
(V. 97, p. 469). 

TRAVERSE CITY, Grand Traverse County, Mich.—BIDS.—The 
other bids received for the $10,000 paving and $50,000 school-bldg. 20-yr. 
bonds awarded on Oct. 24 to the First Nat. Bank of Detroit for 4%4s at 
100.12, int. and blank bonds (V. 97, p. 1308) were: 


Bidder— Amt. Rate. Prem. Conditions. 
Bolger, Mosser £ (830.000 5% 767 Par & acc. int., blank bonds free 
illaman, Chi| 10,000 5% 151 Par & acc. int., blank bonds free 
A. B. Leach &/50,000 5% 650 Par & acc. int., blank bonds free 
Co., Chicago__-\10,000 5% 130 Par & acc. int., blank bonds free 
McCoy&Co.,Chi. 50,000 5% 825 Par & acc. int., blank bonds free 
lst Nat.Bk.,Tr.C’y 60,000 5% 1,245 Par & acc. int., blank bonds free 


Traverse City 60,000 5% Blank bonds free—will take bonds 


State Bank-_--- as desired providing $50,000 of 
~— are issued by April 

0 : 
(50,000 5% 1,320 Par & acc. int., blank bonds free 
50,000 444% Par & acc. int.: schoo! board to pay 
Harris Trust. & $1.420 att'ys’ fees, bl’k bds., &c. 
Sav. Bk., Chi-{10,000 5% 264 Par & acc. int., blank bonds free 
110,000 44%% Par & acc. int. Commission to pay 
( $284 att’ys’ fees bl’k b'ds, &c. 
C. W. MeNear & {50,000 5% 710 Par & acc. int., blank bonds free 
Co., Chicago__\10,000 5% 142 Par & acc. int., blank bonds free 


People's Sav. Bk., 
Traverse City_. 60,000 434° 5 Par & acc. int., blank bonds free 
John Nuveen &/50,000 5% 600 Blank bonds free 
Co. Chicago_-\10,000 5% 120 Blank bonds free 
H. W. Noble & Par & acc. int. & blank bonds free. 
Co. Detroit... 60,000 5% 960 Deliv. to $15,000 on execution of 
bonds & $15,000 each mo. there- 
after till issue is entirely delivered 
& cert. check nm pe bid 
to be retained & applied on pur- 
chase of last $15, delivered. 
Hoehler & Cum- Acc. int. Bidder to be allowed 
mings, Toledo. 60,000 5% 157 commis'n of $1,200 for handling 
bonds for furnishing bl’'k bonds & 
for other incidental expenses. 
Auth. of bonds: Paving bonds authorized by vote of 926 to 379 at an elec- 
tion held April 15; $78,000 school bonds (of which above $50,000 is a part) 
authorized by vote of 1,105 to 333 at an election held April 7. Denom. 
$1,000. Date Nov. 11913. Int. M. & N. at the City Treas. office. 


UMATILLA COUNTY SCHOOL DISTRICT NO. 56, Ore.—BOND 
SALE.—On Oct. 25 the $11,500 5% 10-20-year (opt.) coup. tax-free bldg. 
bonds (V. 97, p. 1157) were awarded to Keeler Bros. of Denver at par less 
$540. Other bids were: 

William E. Sweet & Co. of Denver bid par less $1,000 for 5s. 
Farris & Hardgrove of Spokane bid par less $200 for 6s. 
1 + anes & Co. of Denver bid par less $1,100 for 5s; also par less 
or 6s. 
Morris Bros. of Portland bid $11,515 for 6s. 
ey & Foster & Co. of Denver bid par less $669 for 5's and par less $199 
or 6s. 

VALLIANT, McCurtin County, Okla.—BONDS NOT SOLD.—No 
sale was made on Oct. 8 of the $36,000 6% 25-year water-works bonds 
(V. 97, p. 683). Denom. $1,000. Date Aug. 121913. Int. F.&A 


WACO SCHOOL DISTRICT NO. 30 (P. O. Waco), Cleveland 
County, Nor. Caro.—BOND SALE.—An issue of $5,009 6% 30-year bldg. 
bonds was awarded to Bumpus & Co. of Detroit in July at 100.8. Denom. 
$1,000. Interest annually on July 1. 


WAPAKONETA, Auglaize County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Noy. 10 by Fred. A Klipfel, City 
Aud., for $14,000 5% coupon sewer bonds. Denom. $500. Date Oct. 1 
1913. Int. A. & O. at office of City Treas. Due $1,000 yearly on Oct. 1 
from 1914 to 1928 incl. A cash deposit of $100 required. Bids must be 
unconditional. Purchaser to pay accrued interest. 


WASHINGTON SCHOOL TOWNSHIP, Owen County, Ind.— 
WARRANT OFFERING .—Proposals will be received until 10 a. m. Nov. 29 
by Elisha M. Allen, Twp. Trustee (care Co. Supt. of Schools, Spencer), for 

1,000 5% school (township's share) warrants. Denom. $250. Int. ann. 
on Dec. 1. Due $250 yearly on Dec. 1 from 1914 to 1917 incl. 


WATERBURY, New Haven County, Conn.—BOND OFFERING.— 
Proposals will be received until 8 p.m. Dec. 5 by Wm. H. Sandland, City 
Clerk, for the following 4% % coupon or reg. bonds: 
$100,000 school bonds, third series. Due $5,000 yearly on July 1 from 

1914 to 1933 incl. : 
100,000 city-hall, police and fire-station bonds. Due $10,000 yearly on 
July 1 from 1914 to 1923 incl. 

Denom. $1,000. Date July 11913. Int. J. & J. at Columbia-Knicker- 
bocker Tr. Co., N. Y. City. Cert. check for 1% of bonds bid for, payable 
to City Treas., required. These bonds will be certified as to genuineness 
by the above trust company and their legality approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston, whose legal opinion will be furnished 
successful bidder. 


WATSEKA, Iroquois County, Ill.—BOND SALE.—The $15,000 6% 
zity-hall bonds voted Aug. 19 (V. 97, p. 470) have been purchased by the 
Standard Trust & Savings Bank of Chicag9. Denom. $500. Date Aug. 26 
1913. Int. ann. on July 1 at office of City Treas. Due $1,500 yearly on 
July 1 from 1914 to 1923 incl. Total debt (incl. this issue), $20,000. As- 
sess. val. $790,032; true val., $2,370,000. 


WAUSEON, Fulton County, Ohio.—BOND SALE.—On Nov. 3 the 
$11,372 74 4%% Elm St.-impt. and $4,019 00 5% Leggett and Brunnell 
St. sewer assess. bonds (V. 97, p. 1064) were awarded to the New First 
Nat. Bank of Columbus for $15,408 39 (100.108) and int. The Farners 
Nat. Bank of Delta bid par and int. 


WAXAHACHIE, Ellis County, Tex.—BONDS OFFERED BY BANK- 
ERS.—The $22,500 20-40-yr. (opt.) water, $10,000 20-30-yr. (opt.) street 
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and $2,500 10-30-yr. (opt.) school 5% bonds voted July 7 (V. 97, p. 195) 
have been purchased by J. B. Oldham of Dallas and are now being offered 
to investors by the purchaser. Denom. $500. Date Aug. 1 1913. Int. 
F. & A. at the National Park Bank, New York, or Austin. 

WAYNE COUNTY (P. O. Goldsboro), No. Caro.—BOND SALE.—On 
Oct. 6 the $100,000 5% 20-30-yr. (opt.) coup. court-house bonds (V. 97, p. 
833) were awarded to Townsend Scott & Son of Baltimore at 101.31 and 
interest. 

WEST PARK, Cuyahoga County, Ohio.—BOND SALE.—On Nov. 3 
the $15,000 5% 30-yr. water-main-ext. bonds (V. 97, p. 1064) were awarded 
to Breed, Elliott & Harrison of Cincinnati at 104.95. Other bids were: 
Stacy & Braun, Toledo_-$15,651 00 | Hayden, Miller&Co.,Cleve.$15,345 00 


Seasongood & Mayer, Cin. 15,611 00| First Nat. Bk., Cleve____ 15,339 60 
C.E.Denison & Co.,Cleve. 15,491 80| Hoehler & Cummings,Tol. 15,310 50 
Prov.Sav.Bk.& Tr.Co.,Cin. 15,480 00/ Walton Realty Co.,Clev__ 15,276 00 
Otis & Co., Cleveland_--- 15,455 00 | Tillotson & Wolc.Co.,Clev. 15,025 00 


First Nat. Dank, Cleve___ 15,353 75} 

WESTPHALIA TOWNSHIP, Anderson County, Kans.—BONDS 
VOTED .—<According to reports, this township recently voted to issue $8,50) 
high-school-building bonds. 

WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—On Nov.1 
the $24,000 414 % 10-yr. highway-impt. bonds (V. 97, p. 1232) were award- 
ed to Ed. O’Gara of Lafayette for $24,140, equal to 100.583. 

WILKES-BARRE, Luzerne County, Pa.—BOND _ OFFERING.— 
Reports state that proposals will be received until 2 p. m. Nov. 21 by Fred. 
H. Gates, City Clerk, for $75,000 4'4 % 4-29-yr. (ser.) impt. bonds. Int, 
semi-ann. Cert. check for 2% required. 

WILLIAMSTON TOWNSHIP (P. O. Williamston), Martin County, 
No. Caro.—BOND OFFERING.—Proposals will be received until 12 m. 
Nov. 22 by J. G. Staton, Chairman Board of Road Trustees, for $10,000 
6% road bonds. Denom. not less than $500 nor more than $1,000. Int. 
semi-annual. Due in 20 or 30 years at option of purchaser. Certified 
check for $250 required. These bonds are the remainder of an issue of 
$40,000. 

WILMINGTON, Del.—BONDS AUTHORIZED .—According to reports, 
the city recently authorized the issuance of $900,000 city-hall-constr. bonds. 

WORCESTER, Worcester County, Mass.—BOND SALE.—On Nov. 3 
Merrill, Oldham & Co. of Boston were awarded the following eight issues 
of 4% reg. tax-free bonds, aggregating $230,700 (V. 97, p. 1308), at 101.089 
—a basis of about 3.78%: 


$10,000 Public-playground bonds. Date July 1 1913. Int. J. & J. 
Due $1,000 vearly July 1 from 1914 to 1923 incl. 
90,000 City-hospital bonds. Date July 1 1913. Int. J. & J. Due 
$9,000 yearly July 1 from 1914 to 1923 incl. 
25,000 Street-construction bonds. Date July 11913. Int. J.&J. Due 
$2,500 yearly July 1 from 1914 to 1923 incl. 
5,700 Hospital-land (tuberculosis) bonds. Date July 1 1913. Int. 


J.& J. Due $1,200 July 1 1914 and $500 yearly July 1 from 1915 
to 1923 incl. 


45,000 School-house bonds. Date July 1 1913. Int. J. & J. Due 
$4,500 yearly July 1 from 1914 to 1923 incl. 

25,000 Outfall-sewer bonds. Date July 1 1913. Int. J. & J. Due 
$2,500 yearly July 1 from 1914 to 1923 incl. 

10,000 Water bonds. ate July 1 1913. Int. J. & J. Due $1,000 
yearly July 1 from 1914 to 1923. incl. 

20,000 Water bonds. Date Oct. 1 1913. Int. A. & O. Due $1,000 


yearly Oct. 1 from 1914 to 1933 incl. 





Denom. $500 or $1,000 to suit_ purchaser (except the $5,700 issue, which 
has one bond for $1,200). Other bidders were: 


F. 8S. Moseley & Co-.------ 100.943|R. L. Day & Co__-----.-.- 100.849 
White, Weld & Co-_-------- 100.91 Curtis & Sanger..-_.......-- 100.39 
E. H. Rollins & Sons-_------ 100.878 | Perry, Coffin & Burr._.... 100.47 
Blodget & Oo....<-.-...-...- 100.80 |N. W. Harris & Co., Inc__-.100.398 
Blake Bros. & Co..-------- 100.678| Parkinson & Burr_.___.___- 100.33 
Estabrook & Co_---------- 100.64 | Hayden, Stone & Co__-.___- 100.056 











Canada, its Provinces and Municipalities. 


ALAIN SCHOOL DISTRICT NO. 2793 (P. O. St. Paul des Metis), 
Alta.—DEBENTURE SALE.—An issue of $800 7 % school-bldg. debentures 
was awarded to the Alberta School Supply Co. of Edmonton on Sept. 25 
at par. Date July 20 1913. 

ALSASK, Sask.—DEBENTURES NOT SOLD.—We are advised under 
date of Oct. 28 that no sale has been made of the $6,000 fire-hose and 
equipment debentures (V. 97, p. 9)9). 

BATTLEFORD PROTESTANT PUBLIC SCHOOL DISTRICT, 
Sask.—DEBENTURE SALE.—Reports state that the $20,000 school- 
building debentures (V. 97, p. 1064) have been purchased by Terry, 
Briggs & Slayton of Toledo. 

BROCKVILLE, Ont.—DEBENTURES AUTHORIZED .—Reports state 
that the Council on Oct. 21 passed a by-law providing for the issuance of 
$69,000 light and water-system-ext. debentures. 

CHATHAM, Ont.—DEBENTURES AWARDED IN PART .—Reports 
state that of an issue of $40,080 5% debentures, $33,000 has been disposed 
of over the counter to local parties. This makes a total of $17,624 sold 
since our last report. See V. 97, p. 972. 

EAST FLAMBORO, Ont.—DEBENTURES AUTHORIZED.—The 
Municipal Council recently passed a by-law providing for the issuance of 
$25,000 school-building debentures, it is stated. 

ETOBICOKE TOWNSHIP, Ont.—DEBENTURE SALE.—During the 
month of October an issue of 39,770 6% 5-yr. debentures was purchased 
by the Dominion Securities Corporation, Ltd., of Toronto. 

EXETER, Ont.—LOAN VOTED.—The by-law providing for a loan of 
$10,000 to the Exeter Mfg. Co., Ltd. (V. 97, p. 1065) carried, it is stated, 
at the election held Oct. 17. 

FERGUS, Ont.—DEBENTURE ELECTION.—Reports state that the 
question of issuing the $16,000 power debentures (V. 97, p. 1160) will be 
submitted to a vote on Nov. 13, and not Nov. 3, as first reported. 

DEBENTURES VOTED.—The question of issuing the $16,000 54% 
1-30-yr. (ser.) hydro-power debentures (V. 97, p. 1160) carried at the elec 
tion held Nov. 3 by a vote of 174 to 16. 

FORT FRANCES, Ont.—DEBENTURES AUTHORIZED.—Accord- 
ing to local newspaper reports, the Council recently passed a by-law pro- 
viding for the issuance of $12,000 telephone debentures. 

HAILEYBURG, Ont.—DEBENTURE SALE.—During the month of 
October G. A. Stimson & Co. of Toronto purchased $30,888 6% 10 and 20- 
installment debentures. ,Of this amount $10,388 was previously reported 
sold in V. 97, p. 1234. 

HAMILTON, Ont.—DEBENTURES AUTHORIZED.—Reports state 
that the City Council recently passed the by-laws providing for the issuance 
of $125,000 hospital-impt. and $50,000 library-aid debentures (V. 97, 
p. 1309). 

















NEW LOANS, NEW LOANS. MISCELLANECUS. 
$175,000 $4,000,000 Adrian H. Muller & Son 
City of Kalispell, Montana AUCTIONEERS 


WATER BONDS 


Noticeis hereby given that the City of Kalispell, 
Montana, will, on the 17TH DAY OF NOVEM- 
BER, 1913, at twelve o'clock noon, sell at public 
auction at the Council Chambers in the City Hall 
of said City of Kalispell, to the bidder offering 
the highest price for them, $175,000 of gold bonds, 
said bonds to be known and designated as ‘‘Water 
Bonds’’, the money derived from the sale of said 
bonds to be used exclusively for the purpose of 
procuring a water supply and water system for 
said city, to be owned and controlled by said city 
and the revenues derived therefrom to be applied 
upon the indebtedness incurred therefor. 

Said bonds will be of the denomination of One 
Thousand Doilars each, dated July Ist, 1913, and 
shali be redeemable and payable as follows, to-wit: 

Twenty-five Thousand Dollars ($25,000) of 
said bonds, numbered from one to 25, both in- 
clusive, shall be redeemable on and after the first 
7 Al July, 1920, and shall be paid on July Ist, 


Forty Thousand Dollars ($40,000) of said bonds 
numbered from 26 to 65, both inclusive, shall be 
redeemable on and after the first day of July, 
1923, and shall be paid oa July Ist, 1928. 

One Hundred Ten Thousand Dollars ($110,000) 
of said bonds, numbered 66 to 175, both _ in- 
clusive, shall be redeemable on and after the first 


STATE OF CONNECTICUT 


4% BONDS. 


I offer for sale $4,000,000 State of 
Connecticut bonds, bearing interest at 
rate of four per cent per annum, dated 
July 1, 1911 and due July 1, 1936. 
Semi-annual interest, January and July. 
Sale November 10, 1913, at lla.m. Pay- 
ment November 12th. Circular giving 
full particulars mailed on request. 


EDWARD S. ROBERTS, 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 58 WILLIAM STREET 
Corner Pine Street 





Barnes & Lofland 


147 So. 4th St. Philadelphia, Pa. 


Stocks and Bonds 
AT 


Treasurer. 
Hartford, Conn. 





day of July, 1928, and shall be paid on the first 





day of July, 1933; all of said bonds to bear interest 
at the rate of five per centum per annum, interest 
payable semi-annually, on Janu 1 and July 1 

each year, at the office of the City Treasurer 
of Kalispell, Montana, or, at the option of the 
holder, at some bank to be designated by the City 
Treasurer, in New York City. 

All parties desiring to bid will be required to 
deposit with the City Clerk of said city, before 
the time set for the sale of said bonds, an un- 
conditional certified check in the amount of Five 
Thousand Dollars ($5,000), payable to the order 
of Robert Pauline as Mayor, as a aranty of 
good faith, and no bids will be received at less than 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


AUCTION 
EVERY WEDNESDAY 


Salesroom 201 Philadelphia Bourse 





AMERICAN MFG. CO: 





par and accrued interest from the date of bonds 
until the same are taken and paid for. The city 
reserves the right to reject any or all bids. 
By order of the City Council. 
[Seal.] C.J. McALLISTER, 
City Clerk. 
Dated Oct. 8th, 1913. 


ACCOUNTANTS. 
PARK, POTTER & CO. 











BLODGET -& CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 








CERTIFIED PUBLIC ACCOUNTANTS, 


F. WM. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS, 


Investigations, Financial Sta m nts, 
and Accounting. 





Periodical Au i: 





LAWYER, 

Specializing in Examination of 
Municipal and Corporation Bonds 
1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


KRAFT Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks. 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle'St., 





CHICAGO 


1372 


THE CHRONICLE 





[VoL. XcvII. 





SS 





HARLEY, Ont.—DEBENTURES AUTHORIZED.—Reports state that 
an ordinance has been passed on second reading providing for an issue of 
$4,000 road debentures. 


JEANNE D’ARC SCHOOL DISTRICT NO. 1673 (P. O. Rothwell), 
Man.—DEBENTURE SALE.—The $1,500 7% %_ debentures offered on 
Sept. 25 were sold to the Credit Foncier of Winnipeg under date of 
Oct. 21 at a price to net 8% in Winnipeg. ' 

KAMLOOPS, B. C.—DEBENTURES AUTHORIZED.—According to 
reports a by-law to raise $6,500 for the purchase of a drill-shed site was 
recently passed by the Council. 

EKAMSACK SCHOOL DISTRICT (P. O. Kamsack), Sask.—DEBEN- 
TURE SALE .—On Oct. 16 the $15,000 6% school-improvement debentures 
(V. 97, p. 972) were awarded to W. M. Carment of Kamsack at 88. Date 
Sept. 11913. Due Sept. 1 1934. . 

KEEWATIN, Ont.—DEBENTURE OFFERING.—W. ms Craig, Town 
Clerk, will receive proposals until Nov. 15 for an issue of $10,000 5% 20-yr. 
debentures. 

LEBRET VILLAGE, Sask.—DEBENTURE OFFERING .—Proposals 
= ae peouived by J. Z. La Fleur, Sec.-Treas., for $1,000 debentures, it 

sta " 


LOREBURN RURAL MUNICIPALITY NO. 254 (P. O. Loreburn) 
Sask.—DEBENTURE OFFERING .—According to reports, proposals will 
be received by G. Baldwin, Sec.-Treas., for $12,000 debentures. 


Mac NUTT, Sask.—DEBENTURES AUTHORIZED.—Reports state 
that J. T. Gibson, Sec.-Treas., has been authorized to borrow $1,000. 

MARYFIELD, Sask.—DEBENTURE SALE.—The $1,700 7% 15-year 
debentures were awarded to W. L. McKinnon & Co. of Toronto on Sept. 22 
for $1,460, equal to 85.882. Int. ann. in Sept. The sale of these deben- 
tures was inadvertently reported under the head of ‘‘Mayfield’”’ in V. 
97, p. 1234. 

NEEPAWA, Man.—DEBENTURE SALE.—The $7,038 44 5% 20-yr. 
coupon local-impt. debentures offered on Oct. 10 (V. 97, p. 909) have been 
sold to A. E. Ames & Co. of Toronto at 83 and int. 

NEW WESTMINSTER, B. C.—DEBENTURES VOTED.—According 
to reports, a by-law has been passed providing for the issuance of $150,000 
debentures to purchase the New Westminster Gas Co. 

NIAGARA FALLS, Ont.—DEBENTURE SALE.—Accordin 
ports, an issue of $41,423 5% 25-year installment debentures 
awarded to the Dominion Bond Co., Ltd., of Toronto. 

NORTH BATTLEFORD, Sask.—NEW LOAN.—Subscriptions were 
recently asked at 95 by the Scottish National Securities Corp., Ltd., in 
London for £103,100 54% coup. debentures. Advices from London state 
that two-thirds of the issue, in addition to the amount taken by the under- 
writers, was subscribed by the public. The loan is to provide funds for 
streets, sidewalks, sewers, water-works, electric-light and power, and other 
public purposes. Denom. £100. Int. J. & J. Repayable at par as to 
£3,000 in 1938, £37,600 in 1943 and £62,500 in 1953. Principal and inter- 


to re- 
as been 








est payable at the holder's option in sterling on presentation at the office 
of the Canadian Bank of Commerce, London, or in Canada, at par of ex- 


change, at the offices of the said bank in Toronto, Montreal or North 
Battleford 


OUTLOOK, Sask.—DEBENTURES VOTED.—Reports state that a 
favorable vote was cast at the election held Oct. 18 (V. 97, p. 1160) on the 
ea to issue the following debentures: $10,000 municipal skating 
and curling rink, $1,400 sidewalks, $10,500 electric light extension and 
$3,500 water-works extension. 

PEMBROKE, Ont.—DEBENTURE SALE.—The Dominion Securities 
Corp., Ltd., of Toronto purchased $50,000 5% 15-yr. debentures during 
October. 

PRINCE ALBERT, Sask.— DEBENTURE OFFERING .—Proposals will 
be received until Nov. 21 by C. O. Davidson, City Clerk, for $904,900 
30-year, $30,000 25-year, $21,000 15-year and $21,000 10-year 5% coup. 
debentures. Interest semi-annual. 

PROVINCE OF ALBERTA.—DEBENTURE SALE.—Spencer Trask 
& Co., Harris, Forbes & Co. and the Equitable Trust Co. of New York 
have jointly purchased $3,600,000 4!4% debentures of this province. 
Public offering of these debentures will be made in the near future. 

REDCLIFF, Alta.—DEBENTURE SALE.—Reports state that the 
Eastern Securities Corp., Ltd., of Montreal has purchased an issue of 
$50,000 6% 20-year debentures. 

RHEIN, Sask.—DEBENTURES NOT SOLD.—The Sec.-Treas. advises 
us under date of Nov. 4 that no sale has yet been made of the $2,000 deben- 
tures offered at private sale (V. 97, p. 909). 

ST. CATHARINES, Ont.—LOAN VOTED.—The by-law providing 
for a loan of $10,000 to be granted as a bonus to the Lord & Burnham Co., 
9 Na 97, p. 1234), carried at the election held Oct. 30 by a vote of 678 

oO 


43. 

DEBENTURES VOTED.—The 
debentures (V. 97, p. 1160) carrie 
to 65. 

SARNIA, Ont.—DEBENTURES VOTED.—The questions of issuing the 
$12,000 water-mains and $4,000 sewer 5% 20-year debentures (V. 97, p. 
1065) carried at the election held Oct. 24 by a vote of 1,099 to 41. 

SIMCOE, Ont.—DEBENTURE OFFERING.—Frank Reid, Town Treas- 
urer, will receive proposals for an issue of $25,000 1-30-year debentures, 
it is stated. 

SWAN RIVER SCHOOL DISTRICT NO. 1047 (P. O. Swan River) 
Man.—DEBENTURE OFFERING.—Proposals will be received until 
8:30 p. m. Dec. 4 by C.A. Lewis, Sec-Treas., for $4,000 88 54 % debentures. 

TORONTO SEPARATE SCHOOL DISTRICT, Ont.—DEBENTURE 
SALE.—Reports state that the School Board has accepted the bid of 
Brent, Noxon & Co. of Toronto for $50,000 of an issue of $115,000 5% 
20-year building debentures at 92.56 and int., delivery of same to be made 
on or before Nov. 5, provided they were given an option on the remaining 
$65,000 until Nov. 15. 


uestion of issuing the $116,000 power 
at the same election by a vote of 693 








TRUST COMPANIES. | 


ENGINEERS - 





CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, 
Surplus and Undivided Profits 


Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and individuals. 


EDWARD W. SHELDON 
WILLIAM M. KINGSLEY, Vice-President WILFR 
WILLIAMSON PELL, Asst. Secretary 


President 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 
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Secretary 


Asst. Secy. Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY. 
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expert organization. 


in proper form. 
Correspondence and Interviews are Solicited. 


Capital and Surplus 


The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an 


The Union Trust Company will care for the trust property, assist | 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form in 
which a trustee is required by the Court to state his accounts. 
trustee will avoid expense and trouble by having his accounts kept 


UNION TRUST CO. OF NEW YORK, 80 Broadway 
siete Nnwinsteckece itn ca” $8,300,000 
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Erecuter, Girard Trust Company 
seeieieweter. PHILADELPHIA 

Receiver, Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA, PA. 








GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
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REVIEW OF OCTOBER. 

The new tariff measure became a law on Friday 
night, Oct. 3, with the signature of the President, 
and while considerable relief was felt over the defi- 
nite ending of suspense regarding the matter, the 
event was not followed by a quickening of trade 
activity, as many had hoped. On the contrary, 
there was a decided slowing down of business in the 
industries more particularly affected by the reduc- 
tion in duties. The disposition which had existed 
for many months to buy only from hand to mouth 
became still more pronounced. In the iron and steel 
industry, where orders had been steadily declining 
all through the year, there was a further slackening 
and a further scaling down of prices on top of the 
previous recession in values. This was to adjust 
selling prices to the new tariff schedules. 

Affairs in Mexico reached a decidedly acute stage, 
and this proved a further disturbing element. The 
monetary situation abroad took a turn for the better 
as far as Germany was concerned, with the knowledge 
that the German financial centres had passed safely 
over the end of the quarter settlements on Sept. 30. 
A new period of strain, however, developed in London 
because of the continued demand for gold for Egypt 
and the springing up of an inquiry for the metal on 
American account. On Oct. 2 the Bank of England 
advanced its discount rate from 44% to 5%, this 
being the first change since the previous April 17. 
Rates of exchange here were at or close to the point 
where gold could be shipped to the United States as 
an exchange operation and more or less inquiry for 
the metal on American account was noted. The 
higher discount rates brought a recovery in exchange, 
checking the American demand, and it was under- 
stood that the actual taking of gold on United States 
account would invite a further rise in the Bank of 
England rate—to 6%. The last week of the month 
$2,000,000 gold was engaged for import to this 
country, but by this time the Bank of Germany had 
reduced its rate from 6 to 514% and the Egyptian 
demand upon London for gold had been in great 
measure satisfied—for the time being at least. Ex- 
change rates clearly favored animport movement; and 
an advance in call-loan rates in this market—10% 
being finally touched—indicated that the monetary 
situation here was not without its perplexing features, 
even though the trade demand for accommodation 
was reduced and the crop demand lighter than 
usual. 

The legislative situation at Washington gave oc- 
easion for further anxiety. With the Tariff Bill 
disposed of, it became evident that the President 
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was determined that legislative activity should be 
extended in other directions. The President con- 
tinued insistent for banking and currency legisla- 
tion and when signing the Tariff Bill took occasion 
to re-emphasize his purpose in that regard. After 
expressing his great gratification that it should have 
fallen to his lot to have a hand in tariff legislation, 
he went on to say: ‘We are now about to take the 
second step, which will be the final step in setting the 
business of this country free. That is what we shall 
do in the Currency Bill which the House has already 
passed and which I have the utmost confidence the 
Senate will pass much sooner than some pessimistic 
individuals believe. . . . Wehave set the busi- 
ness of the country free from those conditions which 
have made monopoly not only possible but in a sense 
easy and natural. But there is no use taking away 
the conditions of monopoly if we do not take away 
also the power to create monopoly, and that is a 
financial rather than a merely circumstantial and 
economic power. The power to control and guide 
and direct the credits of thecountry is the power to 
say who shall and who shall not build up the indus- 
tries of the country, in which direction they shall 
be built and in which direction they shall not be 
built.” 

The President also indicated his purpose to under- 
take trust legislation with the beginning of the regu- 
lar session of Congress in December. On Oct. ll a 
letter written by him to Chairman Clayton of the 
Committee on the Judiciary of the House of Repre- 
sentatives was made public in which the President 
disclosed his purpose in that regard. He urged Mr. 
Clayton to give up his intention of entering the 
United States Senate and asked him to remain in the 
House to aid the Administration in carrying out its 
anti-trust policy. Mr. Clayton acquiesced. A few 
days later the daily newspapers announced that the 
President had approved the plans of Secretary of 
Commerce Redfield for investigation of the acts of 
manufacturers who might close their factories or 
reduce wages on the plea that such curtailment was 
made necessary by the new law. It was stated that 
an appropriation was to be urged upon Congress for 
the carrying on of work of that character. This 
of course meant that things were to be kept stirred 
up and that a period of rest and quiet was not yet 
near. Secretary Redfield subsequently himself took 
occasion in some speeches to emphasize the same 
point. 

A renewed decline in Government bonds early in 
the month led to a revival of apprehensions on that 
score. The decline seemed to come as a result of 
President Wilson’s remarks on signing the Tariff 
Bill, announcing his determination to push the pend- 
ing banking and currency legislation to an early con- 
clusion. Fortunately, here a decided change for the 
better occurred and was evidenced by a marked re- 
covery in the price of the bonds, as indications began 
to multiply that the Senate would insist on making 
important changes in the leading features of the bill, 
and that the President would not be allowed to have 
his own way as to the form of the bill or the precise 


provisions to be contained in the same. The strong 


opposition against the bill manifested by banking 
interests also operated to the same end. 

In our foreign exchange market the feature was 
the advance in the Bank of England rate on Oct. 2 
from 412% to 5%, owing to the large demand for gold 
for Egypt and a simultaneous inquiry for gold for : 


American account. The advance in the Bank rate 
was preceded by a rise in open market discounts and it 
was evident that the Bank would resist to the utmost an 
outflow of gold to the United States. Theeffect here 
was to cause asharp advance in sterling at the begin- 
ning of the month, which put an end to the American 
inquiry for the time being. The Bank of England 
in its weekly statement for Oct. 2 reported a loss in 
its gold holdings of no less than £3,084,091, of which 
£2,000,000 represented shipments to Egypt and 
£40,000 to India. On Oct. 9 the weekly return 
showed a further loss in gold of £1,885,492, of which 
£1,195,000 was for Egypt and £20,000 for India. 
After that, the weekly returns recorded gains. Open 
market discounts remained very firm, however, and 
there was still talk of a possible advance in the Bank 
of England rate to 6%. This talk was renewed the 
latter part of the month, when $2,000,000 in gold 
bars were engaged for shipment to the United States, 
but'no further advance in the Bank rate was made. 
Sterling exchange developed increasing weakness and 
the rates Oct. 31 were at the lowest figures of the 
month. One reason was that commercial bills, 
both grain and cotton, were very liberally offered, 
and the sale of $5,000,000 Interborough Rapid Tran- 
sit bonds abroad was also a factor in the decilne. 
In addition, money rates at this centre stiffened very 
materially. In London, open market discounts 
Oct. 31 were close to the Bank minimum. The Bank 
of Germany reduced its official rate from 6% to 
544% on Oct. 27. $2,300,000 gold was taken here 
for Canada. 
ACTUAL RATES—BANKERS’' AND COMMERCIAL BILLS. 











Bankers’ Bits Commercial Bills— 
Cable On Documents Seven Days 
Oct.— Sizty-Day. Sight. Transfers. Banks. Sor Payment. Grain. 
1_..4 8190-82 4 8585-8595 4 8625-8635 4 79'4-S1'4 481 -82 4 84'4-84% 
2___4 8195-8205 4 8605-8615 4 8650-8660 4 795 -S1%{ 4 8114-8214 484% 
3_..4 8185-8195 4 8595-8605 4 8640-8650 4 7954-817 4 8114-824 4 8434-841 
4___4 8180-8190 4 8585-8595 4 aaa 7 54-81% 48114-8214 4 8444-84% 
= DAY. 
6__.4 8165-8175 4 8560-8570 4 8610-8620 4 791¢-81'% 4 8114-82 484% 
7...4 8150-8160 4 8550-8560 486 -8610 4 79%-81% 4 80%%-81% 4 8416 
8_._4 8150-8160 4 8550-8555 486 -8605 4 7914-814 4 80%-81% 4 84% 
9...4 8175-82 4 8560-8570 4 8610-8620 479 -81% 4 80%4-81% 484% 
10__.4 8160-8175 4 8570-8580 4 8615-8625 4 79\%-81\% 4 80%-81% 4 8414-84% 
11...4 8160-8175 4 8555-8565 4 aa, 4 80'4-81% 4 8414-8455 
) HOLIDAY, 
14___4 8150-8160 4 8550-8560 4 8595-8605 479 -81\% 4 80%-81% 4 8414-84% 
15__.4 8150-8160 4 8555-8565 4 8595-8605 479 -81 4 804%-81% 4 8414-84% 
16_..4 8150-8160 4 8555-8565 4 8595-8605 4 78%-81 4 8044-81% 4 8414-84% 
17_..4 8135-8150 4 8540-8550 4 8585-8595 4 78%4-80% 4 80%-81\% 484% 
18...4 81 -8110 4 8520-8530 4 8570-8580 4 7834-81 4 804%-81\% 484% 
Baan SUNDAY. 
20___4 8110-8125 4 8535-8545 4 8575-8585 4 78%-80% 480 -81\% 484% 
21_ 48115-8135 4 8545-8560 4 8580-86 4 7834-81 4 80%-81% 4 841 845% 
22_..4 81 +8115 4 8530-8540 4 8575-8585 4 7834-80% 4 80\%-81\4% 4 841%-84% 
23_..4 81 -8115 4 8530-8540 4 8475-8585 4 78%%-80% 4 804%-81\% 4 841%-84% 
24___4 8090-81 4 8520-8535 4 8565-8580 4 7834-80'4 4 804%-81% 484 -84\% 
25__.4 8075-81 4 8510-8520 4 8555-8565 4 7834-8034 4 8014-815 4 84% 
26... SUNDAY. 
27._.4 8075-8095 4 8510-8520 4 8555-8565 4 78\%4-80% 4 80-81% 484% 
28___4 8095-8105 4 8515-8525 4 8570-8580 4 784%-80% 4 80%-81% 4 84% 
29_..4 81 -8110 4 8535-8560 4 8585-8605 4 7814-80% 4 797%-81'4 4 841 
30___4 8075-8090 4 8515-8530 4 8570-8585 4 78'4-80'4 4 79%%{-81% 4 8414-8414 
31___4 8060-8075 485 -8510 4 8555-8565 4 78'4-80'5 4 79%-81 484 -84)¢ 


Our local money market developed firmness, which 
was attended by an advance in rates for both eall 
loans and timeloans. The Clearing-House banks state- 
ment for Oct. 3 proved unexpectedly poor, and the 
banks were also called upon to ship currency quite 
freely to the West, notwithstanding the aid derived 
by Western and Southern institutions from the in- 
crease in Government deposits. Surplus reserves 
of the Clearing-House banks subsequently improved, 
but on Oct. 31 the call-loan rate, which had been 
gradually advancing, again touched 10%. The 
bank statement for Saturday, Nov. 1, actually 
showed a small deficiency in reserves. 

RATES FOR MONEY IN NEW YORK WEEKLY. 


Week ending— Oct. 3. Oct. 10. Oct. 17. Oct. 24. Oct. 31 
Catt Loans: 
Stock Exchange—Range for week....234-41 3-5 234-314 214-3% 2%-10 
Average for week... 3% a! lh Ce 
Time Loans: j > 
Sixty days.-............--------..-- 4-416 44-5 416-43 44-44% 43.51 
PIBEY. GEO. cnc cnccwccucasscucccs 44-44% 55% 5 5 5a ls 
POE CBs cccatacdsinncsscened 44-5 5-5 4 5§ 4%-5 5-5 ly 
Pett ME intntensccodeenednaviaas 4% 43-5 5 4%-5 494-51, 
i, Seas 4% 43-5 9643445 4% 43-51 
Commerctal Paper: . cm 
Double names—Choice 60 to 90 days_.54%-5% 514-6 54-6 5-5 §ig-5s 
Single names—Prime 4 to 6 months..54-5% 514-6 5%-6 514-5 % 5 ic-5 3 
—Good 4 to 6 months.. 6-64 64%-6% 64-6% 66% 646 4 
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——s. 
effect on that stock, which, however, weakened 
again the latter part of the month on intimation by 
— hai y liott that the New Haven divi- 
were weak features at the very beginning of the | Chairman Howard El 
month, the former on disappointment because of the | dend might have to be further reduced to 4%. ~The 
lack of definite news with reference to the distri- en semaanne sree ot Meng CHER SO 5 


Tl- | day, October 21, when a sharp upward turn 
bution of the proceeds of the sale of Southern Pacific , 


occurred, due to short covering on the news 
stock and the latter because of the diminution in| that the Inter-State Commerce Commission had 
steel orders and the enactment of the new Tariff | 


withdrawn objections to certain proposed advances 
Law with its lower duties, this latter being followed | 1 commodity rates between Missouri River points 
by a general weakening of steel prices. The advance | 


by Western roads. The action was soon found 
in the Bank of England rate of discount did not tend 








The stock market was depressed most of the time 
during October. Union Pacific and the Steel shares 


to be of little consequence and prices gradually eased 

; off again. The latter part of the month the fluctu- 

to improve the temper of the market and the decline ations were quite narrow and the market extremely 

in Government 2s and anxiety regarding the outcome | dull with no decided tendency to prices except in the 

of banking and currency legislation also proved disturb- | case of a few specialties, which were rather weak. 

ing factors. OnOct.9there came the definite official Steel shares improved on the prospect of a favorable 

announcement that the Union Pacifie’s directors had | Statement of earnings for the September quarter, 

reached the conclusion that it was inexpedient to | but after the oo of the figures on Oct. 28 
deal with the subject of a distribution at the present | otal sabia, causecsstiaea 

time of the money derived from the sale of Southern | 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





*¢: ° Month of October. 1913. 1912. 1911, 1910. 
Pacific shares, and furthermore that it was never | Stock Sales— 
° ™ es i | No. of shares. ..-- 7,403,029 14,166,896 10,936,901 13,452,381 
contemplated that if there should be a distribution, naeat Value-----——— $644,818,800 $1,267,050,200 $1,003,848,325 $1,228,154,700 
oe +s cae | Bond sales(par value)— ‘ ns : 
¢ > 4 Ss } ae 2 Ww 2 RR.&misc. bonds. $38,949,500 $44,732,000 $70,323,500 $54,969 ,500 
the old rate of dividends on Union Pacific would be | BR-&mise. bonds. ae '200 27300 110:300 hyo 
continued. This occasioned a further sharp break Ste bonds------ 2,060,500 1,568,000 2,768,400 1,979,500 
in Union Pacific shares, and Steel stock aleo continued | Ta" Pegs. tteee eee we EE 
sak f . ASK already gi xt | Stock sales— — 
we vk ior the reason ure uy given. The next No.of shares... 72,553,020 109,771,322 103,231,889 143 614,352 
week the news that the Massachusetts Railroad | _ Par value..-.---- $6,498,117,615 $9,905,310,325 


Commission had approved the proposed issue of 
$67 552,000 convertible debentures of the New York 
New Haven & Hartford RR. had a strengthening 


Total bond sales_- 


Bond sales(par value)— 
RR. & mise. bonds $397,978,600 
Governm’t bonds- 
State bonds 


1,680,220 
24,621,200 


$568 542,500 
1,100,800 
23,237,000 


$9,309 ,610,500$12,901,594,500 
saa 


$624,080,000 
3,222,500 
84,796,400 


$502 539,700 
345,700 
37,661,450 





$424,280,020 


$592 ,880,300 


$712,098 ,900 


$540,546 ,850 








State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 




































































a LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 21911. |Dec. 21 1911.|Dec. 26 1912.|Sept. 931913. 
Capital Se are csc value 277 68,661,600 169.378.580 68,350,000 71,400,000 73,431,000 71,481,000 77,850,000 78,550,000 
urplus and profits, market v nace) bse nseee .339,11 J .107 ‘ . 
Unpaid divs Seoqgeca ber tanan, t03., 52) 176,944,735 0) 169.647.107| 178,979,744) 184,025,130, 188/676,616, 185,286.98 174,617,548 
D vs.reserved for taxes,int.,&c| -._-..-. al stuesomes ee aera 3,164,976 1,657,514 2,680,755 2,490,735 
Pref. deposite—Due State sav. banks 37 467.239 28 340 454 39, 1 1 6.569 40,759,951) 43(8271892| 43:632,147, 42,408,252| 46,070,067 
Pouwe deposi & loan associations. / . , 600,479 758,969 530,800 546,317 647,762 
BFS. ccwcccnsusscosesecess| sasccaeese| caccccease é 9 7 
Dit a ays = - wii’ iar So a 21,180,942} 38,059,940) 25,598,439) 33,37 6,931| 28,519,680} 28,412,696 
ceiver, trustee, committee, &c-_- . ’ 3,641,702) ° ’ ° 
“l ws pret : ie nocd = 23,190,699| 30,913,481; 36,844,508, 43,750,219) 44,615,349) 45,430,673 
unmat nds of the baal S66nenSO0el @nncnenaen .728, 122, 
often ‘poste pret "pecause “at ses, tae 4.728,253| 5,122,449! 6,963,259] 9,666,599 11,353,838! 17,622,620 
pledge of part of trust co. assets. .276, 879,716 4,236,781 5,187,066, 2,422,372) 7,331,136)  4,520,21 4,081,49 
Deposits otherwise preferred... _- 1,098,788,  2:770.685|  2:569/357 7,356,349 3'832:612 1,195,183) 14811486 ‘906 668 
Dears iad ieee eaaipeay| ler sbkaas| SBI) OSH Gde| SSR OTE | 

8. re) ep., eman . , , . ’' , . , v4 , , . . ,. , . . . , ’ , « 
Otfs. of dep, time&demand (not pref) 53,311,327, 84,478,182} /1,014,744,488 1,109,667 ,546) 1,064,877,251/1,069,215,189 
Deas ona net Pret) -95.910.880| “85.009.116|) 108°907 041| Ss eae Ze 

ue trust COMpanies _.......-----<- , , , , } , , , . ’ ’ 7 , ) , , , “= 
Due banks and bankers_.......-...- 42,077,022 30 607 bos! | aici 6.200.577 i cetiaei sa cictain sincere 
Total of all deposits........-.-..- 1,087 664,431 732,278 460 1.182,242,775 1,302,099.738 1,218,382,416/1,342,270,020) 1,275,731,272|1,310,789,477 
Bills payable or borrowed money....| -.--------) --.------- d d "1.382.360 00) 
Bef ia as orrowed money... | a : sie 843 1,867,663 1,100,140 1,382,360 70,916 205,000 75,000 
ot Ui cccniadenneadanaes .708,303 1,948,915 55,367,899, 50,624,063 ,067, 179, ,801, ,422,84$ 
NE Ws pnvatindsanduenens 40 42| 45 oe wo) ere ee 
ae 1,363,966,143)1,012,747,930 1,477,575,489 1,604,203,727/1,515,453,650/1,656,335,661|1,598,555,823) 1,613,945,649 
RESOURCES. 
| Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911. Dec. 26 1912.| Sept. 9 1913. 
| | | 
| $ | $ $ | $ $ $ | $ 
Bonds and mortgages_...........-- 87,962,350, 80,759,054 78,199,314) 83,660,067! 87,341,640) 93,997,526 
Mortgages owned.-._-_._---_.-__- |naaenen-=- TR act rakes 08  nndannnned enacts ns SEM ape x eveh ee wcor saw: 94,018,090! 94,917,264 
Loans secured by bond and mortgage. | | 62s yi gots 
or other real estate collateral.|_..._________|__..__._____ Fe Anes 
Btock and bond investments eaiciotieeds 326,497,210 epetewenties casenenapes Ot Sogo rs eeepc: Wibencasbicrliet 
nk nbn abi dannalacvnmamausee 50,966,201 66,644,416, 69,268,783 67,309.08 ,649,7 2¢ 5 
PE GE animnsssecasesenulccaneanacaanl 208,860,012 292,497,347, 296,958,325) 303°382'670| 390°426 882 329°259' 108 319868012 
Loaned on collaterals —--- ——- yooo- | 627,514,698 405,844 257 584 006.564 696,601,870) 547.767.677| 558,917,170) 645,239,677, 523,977,553 
ther tonne, inclu a bil purchased ia. 78 (032,322 1342, 160,799] 11,671,358, 15,286,071, 

s purchased, not sec. by other coll.|_.._________ 54,051,230 87,294,263 102,402,940! 125,914,655) 5) : 29 
Overdrafts ~..------------------- 1720279} 4g 430844 on 133-520. 108.040) me DOAIS) tor 176)  '166:086| | "321-48 
Due from approved reserve deposi- of Ve ’ ’ ’ ’ pene! 29 361,282) 34,319,128, 89.001.793) 40,651,619 

es, less offsets ---....-.--.-.-- 95,144,026| 175,391) 935, 7| 3| 
Dersee, Hens Offa on nan 5 26| 89,175,391| 160,935,501 99,766,067) 100,382,483) 116,092,212 pines onl wn 
not included in preceding item -- - 27,117,410] 15,120.176 42,227,028. _48,863.157/ 54,503,832! _ 52,217,385) Ta 
8 pecle fee eod beak woken 52,413,706 39,324,130 90.125.202 124 161,053) 115,989,335) 121,785,647) 111,240,545) 117,573,322 
Bills and. checks for next day's one 893, | 506,218) 668. .167,454| 16,990;981 | 17,036.783|  16.644.724| 15,946,285 
changes, and other cash items__-_-_-_ 909,983) ,013,398 791, 7 5 
Investments as executor, &c_...---- 2.987.034, " 901°843 1,791,260 3,052,804 2,951,007 | 19,854,114 | 18,095,485] 16,695,860 

a ctscctnessnsbadcnacs 10,492,462) 25,985,818) 28,606,877, 27,513,72 f 459,377 

ther, asseta _-_----~--------------- 3 18 7 Nema ca Me Ae 


Grand total 











1,363,966,143!1,012,747,930 1,477,575,489 1.604,203,727!1,515,453,650 1,656.335,661 1,598,555,823 1,613,945,64 





Note.—Schedules have been changed severa !times since the date first named in the above 
employed, kaving blank spaces against the old items which no longer appear in the t= +: eee 


We show for each date the exact designatieR 
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LIABILITIES. \Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.Jan. 2 1911./Dec. 21 1911./Dec. 26 1912.|Sept. 9 1913. 
} | 
} $ $ $ } & $ 
CE i es ee akan me | 60,636,600! 58,251,560} _60,425,000 63,875,000 64,156,000) 62,206,000) 68,150,000! 68,655,000 
Surplus and profits, market value.___|  -_._____-- 144,600,599, 160,168,172) 168,597,714) 173,357,077| 177,253,055| 173,081,976 163.532 468 
Calas oad profits, beck viaws. sicce ies | 167,982,441 
D vs., res'vs for mans! exccacencs| “e8-us8000) <ee4beseeh) Sec aunenun 2,897 ,534 1,584,210 2,580,586 .430,025 
Pref. Deposits—Due State sav. bks__ 35,126,258) 26,074,330) 36,446,535) 37,683,778 40604 583 40,096,524) 38,753,661 43°474°341 
Due State sav. & loan associations_ 296,135 200,155 662,097 468 ,567 623 ,640 352,767 390,185 495,686 
Trust deposits not payable within 
SS EE a a mer 20,146,656 36,871,355 24,336,543 32,111,087 27,691,239 27 574,928 
Due as exec., admin., guardian, re-) 
ceiver, trustee, committee, &c__.| 38,079,532; 40,296,845) 21,392,534 29,009,253} 34,580,803) 42,109,846; 41,500,779; 42,487,505 
Deposits preferred because secured ; 
by unmatured bonds of the State} -....-..-.| ---------- 4,078,253 3,880,449 5,435,259 7,833,795 9,063,051} 15,302,244 
Ma oer cant of wan nage bl 886,500 2,609,430 4,032,481 4,934,470 8 
p e of part of trust co. assets_ ‘ F ° ’ ‘ A ‘ 1,805,166 ,084,579 3,347 .069 2. ‘ 
Deposits otherwise preferred ------ 996,616! 2,388,755 2,472,794 7,345,074 2'811 608 ’ 909 337 1,223,746 7 BO rRst 
Due depositors (not preferred) ------ 688,604,953) 444,817,663) 748,020,445 774,061,989) 
Certs. of dep. on time & dem - ines pf.)} 100,352,199; 48,054,808 66,761,475 78'596'293 | 874,289,233) 955,583,186) 900,198,202} 898,469,400 
Time deposits not payable within 30 
Due rast pompanlas) Cus: (NOt PE.) -7 557550] "$5,984.500|| 101'387.610| sorseeceee!) 8 
ue trust companies __.....-..---- ‘ . , ’ ’ ’ ° ’ 0,873,91 F ,194 ,310,962 ; . 
Due banks and bankers______---__- 40,738,939 18,976,184 } aes one itd . 04.068,179 
Total of all deposits............. 946,608,382) 605,652,530 1,045,665,475)1,159,319,311 1,065,380,457/1,175,218,705) 1,096 ,478,894 1,125,605,363 
Bills payable or borrowed money..--| -.--------| ---------- 1,454,975 980,140 By B F 00% 
Preferred liability as executor, &c__.-_ 2,578,790 751,26 shamans wchiso —" siesta 
Other liabilities_............---. - 27,241,967 59,789,589, 54,542,068) 49,800,511 34,609,985) 50,789,246 53,566,450) 45,826,379 
Grand total... nccscccccccses 1,205,048,180| 869,045,543) 1,322,255,690/1,442,372,676 1,341,773 ,413) 1,467,109,132 1,393 ,937 ,906) 1 ,406,119,235 
RESOURCES.  ipereppameraiits: he ee 
Bonds and mortgages-_--....------- 75,682,997 68,532,010; 65,379,871 68,871,110) 70,434,543) 74,280,647 
i eee ctu saiewntlaicdadaneatal a supedawkdnelsovcsseaduad eeekeeesedumcl aacacubeanacl Kaxucumeaauc 72,596,817 72,007,240 
pot peg ody Ay rate collate ~ 0.53 
Stock and bond investmenta.n.n~-<-| 269,808,008) oo | fn ono a Seer 
c sec ecanencsaececess| eecdccesns é ‘ ’ ’ A ° 57,395,095 74,340,153 76,216,877 75,190,921 
Oe eee eee 166,358,136) 243,085,376) 245,695,838) 252,467,751) 289,489,267 265.566.219 256,788,880 
Loaned on collaterals. ............. 682,826,452; 365,723 291) 646,816,033) 660,489,153) 509,483,082) 520,124,260) 501,542,491) 484,131,364 
Loans, not secured by collateral.....|  -..______- 9,772,982 5,765,637 5,203,728 7,940,524 11,314,003 
Other loans and bills purchased _--__._ 86,770,861 
Bills purchased, not. sec. by collateral; -—..._______ 41,991,223) 71,885,130) 82,131,718 102,533,889) 119.457,843) 115,037,436) 147,440,352 
| =r ae 165,652 121,954 141,410 ' | 151,067 184,618 147 ,207 203,134 
FU eee eee 14,950,841 13,296,286 19,270,541 22,633,282) 26 339,232 31,041,386 35,384,265 36,635,215 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 146,953,404 89,495,686, 87,303,726) 102,107,260 
Due from trust cos., banks and bank- 128,298,027) 137.780,613 
ers, not included in preceding items 23,698,302) 12,523,082 39,295,396} 44,720,953) 50,483,718) 49.740.731 
epost MELSKhSedAUS RECN emo nee 49,179,020 35,844,818 87,261,025) 121,362,596) 113,069,471) 118,460,580) 107,900,661) 114,116,938 
. 8. legal-tenders and bank notes___ 5,095,751 5,327,384 10,241,562 13,666,256) 12,103,225 11,917,388 11,047,290) 10,389,417 
Bills and checks for the next day's 
exchange and other cash items-_-___ 604,977 1,027,537 824,280 1,455,318) 1,491,362) 19,173,682) 17,519,917) 16,080,388 
Investments held as executor, &c____ 2,578,790 51,265 | 
Other assets..........-------..--- 10,212,483) 25,311,893! 27,416,592) 26,502,058 50,576,782) 45,477,234) 52,426,054, 44,818,373 














1,205,048,180| 869,045,543 1,322,255,690 





1 442,372,676) 1,341.773,413) 1,467,109,132 





1,393,937 ,906 1,406,119.235 





Note.—Schedules have been changed several times since the date first named in the above comparison. 


tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 



































BOROUGH OF 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911. Sept. 9 1912. Dec. 26 1912.|Sept. 9 1913. 
$ £ $ $ $ | $ $ $ 
AED cnsncccwunncosos 8,965,745 8,103,748 12,245,219 13,895,039 14,774,859 18,663,182; 23,238,865 20,822,597 20,853 496 
Bankers f.....------- 23,861,606 20,240,194 39,021,765 46,602,542 62,013,877 ae 
Mercantile f__.-...- 35,119,131 23,277 ,232 434, 109, 48,382,224) /f137 493,148 }f168,564,290| 123,899,728 f 137,548,492 
Manhattanf__.-....- 10,975,957 9,327,741 20 240,520 26,904,439 19,051,288 ,093 ,164 | 
Broadway b.--..-.-.-- 3,932,749 2,340,822 .309,9 4,281,437 4,607 ,336 5,156,630 } 
Flatbush b....-...- 3,104,410 2,541,372 3,447,861 4,017,215 3,875,13 4,157, |} 10,508,334 10,975,359 14,184,107 
BGT Geisnneessone 1,569,287 909 ,024 1,023,152 1,836,544 1,762,3 971,819 
arnegie é....-...--- 7,923,242 6,528,511 11,636,804 12,665,754 8,355, OD eeeenangenl® apeasncens|@ asscacncens(@ «5-25 == =m 
ONntOl. ...<-c0<<- == 42,137,580 33,961,798 85,749,341 91,394,728 67,843,148 87 618,742 97,521,704 98,057 .404 92,966 ,764 
Columbia-Knickerb'r_d 6,774,339 4,700,103} 11,029,855) 12,145,661 800, 16,640,920 } 57,247,163) 54,631,890, 55,790,764 
ickerbocker d...- 62,114,992 * 34,614,439 35,267 ,275 32,467 ,648 37 385,064 ¥ 
Commercial ...-.-.--- 3,876,981 2,948,586 ,626,2 5,308,155 473,784 4,344,738 4,021,298 4,083,721 3,505,145 
Commonw'th (defunct) 516 476 4 476 564 4 508 458) 458 
Empire h_....------- 8,898,940 6,304,846; 13,058,062) 16,857.4 20,040,241) 18,183,047; 20,114,012) 18,432,755 
Guardian h........- 4,185,255 3,315,280 »126,034 4,677 ,865 ,638 ,994 2,683,174 2,809,638 2,316,725 }h 22,829,057 
Windsor h_..-..-.-- 11,162,536 7,773,031 8,589,889 ,866,152 6,844,238 6,474,766 7,418,449 5,795,756 
Equitable a__.---..-- 17,381,123 9,715,776 22,490,318 a49,930,289| a35,044,790 | Fs” idea 
owling Green a...- 16,233,629 11,209,036 ,637 ,467| a40,348,700|} a83,669,075| a67,668,627 a 76,039,239 
Madison a__--..--- 8,101,350 5,623,758 »541 352) 7,453,215) 26,540,091) | 
Trust Co. of Amer.a_ 64,124,995 20,705,636 26,893,245) 9,074,839, 26,881,367 25,563 ,427 - 
Farmers’ Loan & Trust 81,702,513 58,497,300} 122,389,387, 115,793,639) 116,368,590! 132,631,254) 126,656,468) 105,147,230 109,276,049 
Fidelity ....--------- 3,028,403 3,016,254 177,550) 6,602,632, ,008,34 6,910,834 8,136,520 »780,280 8,194,583 
DEE chicadaantuens 7,423,429 6,047,183 7,613,282) 7,871,433) 7,723,527 8,102,910 8,751,002 7,611,984 8,870,413 
Guaranty c....-....-- 41,996,504 28,161,527 69,031,398 77,832,184 - . 
Fifth Avenue c....- 17,532,796; 10,413,911 14,882,682, 17,636,478 $c124,815,857| c156,022,851| c176,014,903| }c168,416,452 c 167,644,355 
Morton c...------- 40,510 828; 22,166,365)  36,365,370| 33,863,400 | 
Standard ....-..--- 12,884,258 7,691,641 15,534,457, 16,715,732) 16,583,839) 17,561,046; 17,338,498 y 
OO nS oe 2,066,175 1,172,075 243,241 3,447 ,494 416,134 3,354,493) 3,633,524 3,657,538 3,925,254 
Lawyers’ Title Ins. & T. 8,524,049 5,511,071, 11,936,708, 12,495,502, 13,452,914, 16,184,748) 7,272,223) 13,333,539 12,916,301 
J “ear 22,400,958 6,483,066) 9,233,676, 12,492,637, 11,141,401! 11,367,721| 12,886,370) 11,525,700 11,062,663 
Metropolitan. _-.-.--- 23,747,751 15,764,837! 21,147,691 26,817,064, 24,971,982) 22,511,690) 23,465,574, 19,490,454 =—:18,521,364 
Mutual Alliance--.-_- 5,763,501 3,651,793) 7,371,744, 12,716,41 8,493,763) 8,502,472! 038/840) 8,464,471 9,135,471 
New York LifeIns.&T.| 33,782,456 24,680,912) 35,476,878 37,795,781 35,550,811, 34,128,848) 34,646,986) 31,989,365 30,900,244 
New York ..___----.-| 33,517,360) 27 862,835) 42,593,538) 51,486.44 41,313,028| 38,044,550! 37,187,625 4,847,969 37,529,146 
Title Guar. & Trust..-| 28,495,980, 21,574,526) 22,051,658 26,355,280, 24,224,805 28,900,222) 27,273,194 23,917.41 27,700,157 
Transatlantic g------- | sseeensesel sepenasauns | deeeiine wekeainaeel sane | ameecawene 2,298,956 2,554,866 2,714,425 
Union Trust. _.-----_- 48,231,644, 44,169,764) 55,324,808) 61,485,010 53,527,947) 52,993,225) 64,921,663) 899,534 56,258,753 
United States Mtg.&T.| 30,982,562) 20,096,258; 27,313,836 41,002,035 43,415,252) 46,370,514, 58,089,615) 44,857,472 42,643,048 
United States _....---| 59,394,159 47,302,953) 71,353,611, 69,111,176 58,735,106) 63,097,385) 659,835,517, 49,767,471 53,314,827 
Washington -.-....-- 9,798,340) 7,415,009, 10,068,724 10,162,558 10,306,003) 9,415,034 9,990,288) 9,049,603 9,411,234 
TUE 8 encencecess< | 849,123,619 538,664,879 957,378,793 1,064,954,258 977,572,641'1,078,720,812 1,172,911,102| 1,004,996,363 1,033,735,809 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 


Mch. 6 1912. 
0. Mch. 31 1909. 


of New York Cit 
Equitable Trust 


On Jan. 9 1911 the Madison 
consolidated with the Equitable Trust Feb. 26 1912. 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910: Standard Trust was consolidated with Guaranty Trust Oct. 1 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 


* Not reporting on account of suspension, and not included in total. 


a The Bowling Green was consolidated with 
rust Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 


b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909, and on Jan. 22 





i sone Fifth Avenue 
d Columbia and Knickerbocker consolidated on June 5 1912. ; 
Manhattan Trust Co. was also merged with the Bankers Trust Co. 


e Banking 
Mercantile 
ch. 251912. 





¢ Transatlantic Trust Co. began business May 22 1912. _h Windsor and Guardian absorbed by Empire in Mar. 1913. 





BOROUGH OF 


BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. 








| | 
|Dec. 26 1912. Sept. 9 1913. 





Jan.11910. Jan. 21911. |Dec. 21 1911.| Sept. 9 1912. 


| 

















$ $ s $ $ $ | $ 

Po | ee 15,363 635 11,628,311 17,034,798 16,545,897 18,971,271 19,662,041 19,597 424 16 7a toon lt 24,188,614 

L. Island L'n & Tr.e_- 7,055,368 6,489,355 8,181,236 9,008, 8,841,610) 8,195,026 8,909,851 400,731) 
CREE aoccccnccouce 1,592,398 ad +792 1,207 ,065 1,538, 1,439,877) 1,805,319 46,475,609 6,325,673 6,282,906 
i ee 10,929,960 7,579 ,036 10,191,448 11,832,235 12,103,762 11,261,078) 11,846,407 9,274,468) 9,697,750 
DOE adcawaesscoe 6,734,731 5,490,952, 6,454,860 6,732,83 7,321,308 6,670,513 ¢ »799 ,643 ,93 7,194,7 
PIED a cieccnscsacsecce 2,636,974 1,638,373 1,739,273 2,107,01 2,452,328 2,502,684 2, ,367 2,739,010 2,662,282 
Kings County...-....- 12,346,322 10,120,685 13,846,430 15,065,023 15,256,377 16,142,302 16,103,073 15,309, 15,612,706 
Lafayette z.......... BML” asxsnacnes oe ea 0 oe Ie. poe eaal? saeenmanns * ccscanune OOO 5 EE RI 
SM gucconseosecs 8,290,228 5,329,614 6,088,506 6,374,010 5,660,371) 5,586,813 5,972,277 6,035,829) 5,728,442 
PT sicacdedéenes 14,946,702 13,651,462 17,064,592, 17,820,688 19,229,883 18,846,340! 20,841,141 19,110,710) 18,532,636 
Williamsburgh a----.-- | 8,206,663|/° .......... 1,666,424 1,750,798 @169,857|a ..-.--...-- |S ..-------- 1S acsanusnenlBcsnsnnennws 

WOM cnccscuscoces $95,552,272 §65,504,952) §86,922,493 §92,793,237 $94,421,774) $94,829,165 99,652,948|  89,607,73 89,900,042 
BORO. OF QUEENS— 
Queens County-----.-- 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668,825 1,999,996! 1,874,877 1,969,596 





§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust Co. of New York City 
March 6 1912, and now appears above under the Borough of Manhattan. 
a Williamsburgh Trust Co. voted to dissolve its business in January 1911. 
Trust consolidated with Brooklyn Trust March 1913. 


* Not report: puapeneion. z Formerly J 
d Absorbed the Broadway Bank of Brooklyn in July 1912. 


on account of 


enkins T 
eL. I. 


rust Co. 
Loan & 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1913. 
(excepting only State bonds) dealt in on 
fist. 


the Exchange. 





They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the officla 
All quotations in the column headed “Price about January 2 1913’’ were made on that date, except those in italics 


which are the nearest in January 1913. The black-faced letters in the column headed ‘‘/nterest Period”’ indicate in each case 


the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


This method of quoting bonds became effective January 2 1909. 


EF For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE, 


























BONDS. | Int. | Sales in | Price about | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
| Per- ctober. an. | 
N Y STOCK EXCHANGE .| tod, ‘Par value 1913. || Oct.1. | Oct 31. | Lowest. | Highest. Lowest. | Highest. 
Of gene City Securities | $ Bid. Ask. Bid. Ask.|Bid Ask \ Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
UO B 2s, cons, reg -— 1930Q- J} 85,000 101% 101%) 96 97 | 97 98 |s94144 Oct. 9 96 Oct. 2/'894% Oct. 9101% Jan. 
U 8 2s, cons, coup. ril 1930Q- J) ______ 101% 101%! 96 98 97 ad al oo en wg au eee eee u95% July 261014 Jan. 29 
U 8 3s, reg, 10-20s.-.Aug 1918Q-F  ______ ee ae Se a eogaers eee 101% July 30103% June 16 
U 8 3s, coup, 10-20s__Aug 1918 Q - F) 2,000 102% 103%||102% Sale 102144 103 (10234 Oct. 22102! Oct. 1 10184 July 2410334 June 17 
U 8 4s, registered ___-__-- 1925 Q-F) 17,000/113% 114% 109% 110%|110 111 |109'4 Oct. 3110! Oct. 28 109 14 Oct. 3 114% May 29 
Us ds, co 5 REE - 4 57,000 113% 1144% 109% 110% 7. 111 (109 Oct. 9/109 7% Oct. 20 109 Oct. 9114% May 28 
Pan > | ar ee aes I ee Ee eae nd 
Faname Canal 887-198) -< ji5.000 tor 102i 09 4 100 | a9 160 + Get. 11} 99% Oct. 3 20 Oct. re 10344 May. 35 
y—448..-.-.. - 44,000 '100 e 97% Sale /|1 Sale | 977 ct. 1100 Jet. 31) 95%% July 14/100% Jan. 20 
tw temporary rects_..1963/__.__ 044.000) .6c5 <scnul 02 : Sale |1041%4 Sale |102 ; Oct. 1:105% Oct. 30 995% June 11) 10338 Oct. 30 
4% Corporate stock ....1959/M-N| 106,000) 96% Sale | 945 Sale | 9614 97 | 9454 Oct. 1) 9644 Oct. 30) 9034 June 10, 975% Feb. 7 
4% Corporate stock ....1958)M-N 34,000! 96% Sale 9434 95%4| 9644 97 9414 Oct. 2) 95% Oct. 27), 90% June 12) 97% Jan. 29 
£% Oncporate stock----19671M- N} 86.000) 96%4 Gale || 94% 95341 965% 87, | S48 Oot. Si 96%4 Cot. 30] 9146 July 8) O7K6 Jan. He 
pesinedcawade |M - 35, ye 4 103% j 8 ct. ct. 29 une an. 
New 4}4s._.____-___-. 917|M-N 3,000 100% 102% 100% __.\101% 101%/101 Oct. 25101 Oct. 25.100 . June 19102 Mar. 12 
a Corporate stock _ “1917 M -N 44,000 |104 85 10214 Sale |10438q Sale |102% Oct. 11051 Oct. 30100 June 11 10534 Jan. 21 
44% % assessm’t bonds..1917|M-N 56,000|101 101% ),100%4 1014 10134 101 44|10034 Oct. 21,101% Oct. 30.100 July 16)101% Oct. 30 
ao; o pepeeete, s6en .. 1954 ~ 11,000 3008 84% 8214 8275 SEM a sane 824 a. 3} 84 Sek. 22) 8034 July 15) 86 Jan. 27 
or. ate—4s...... - 000 |100% 101 |\_---- See: Wassus Sneae ct. 2100 Yet. 2) 97 June 24:101% Feb. 5& 
Gaual Improvement 4s__1961/J -J 43,000)... 101%) 99 _----| 9914 99% 100 Oct. 10100% Oct. 4° 97% Aug. 29 101s Jan. 14 
Ganal Improvement 4s__1962|J - J 4,000 100% 101} 100 Sale | 99 100 | 99 Oct. 16100 Oct. 1)| 97% Aug. a 101% Feb. 13 
Forel sauoveens aie - J} 10,000) i101 ----- perces ahs | 99 100 |100 Oct. 30,100 Oct. 30) 99 June 7/101% Jan. 25 
g ov ecurities | i| 
Bolivia Fy ist os. 5s of poet - 8 8,000 296% 9836, 9774 Sale 963% Sale | 9634 Oct. 31, 98 Oct. 3 954% Aug. 9 99% Jan. 31 
ivia y DP Ges aaqeans y ~ Jl ------||----. -----|| 84 9 -----|----- -----|------ ------ Lsdcd ae Sesdsollendua® e0besnlecneen SO0RES 
ria] Chinese Govt— | 
v"Hukuang Ry sterling 58. 1951\J -D 4,000) a91 Sale |___-- 90 | 87144 894 8934 Oct. 15| 90 Oct. 17) 85 June 5, 92 Jan. 27 
Imperial Japanese Gov’t— | l 
Sterling yar? 44s___... 1925\F -A 54,000 290 90%) 8814 88%| 85% 87 8534 Oct. “é 88% Oct. 3) 83% June 12) 90% Jan. 23. 
ee 1925\J - J} 26,000 a88 89 8614 88%| 84% 86%) 853% Oct. 18) 8614 Oct. 16) 8244 June 10 894 Jan. 7 
Bterling. toan Bacaspece 1931\J - J 1,000 482% 83! 7815 80 |.7634 80 | 78 Oct. 18 78 Oct. 18) 7534 June 12 Jan. 21 
Rep of Cuba 5s, ext debt_.1904;|M- 8 7 oie a101% 01% ,,100% __-_-- 100% ..---|10034 Oct. 2210034 Oct. 22| 99% Apr. 28 10344 Jan. 28. 
¥s external loan_____- 1949|F - A 2000 |a.... 9644 9414 95 |----. 9444] 9414 Oct. 20) 9414 Oct. 20) 9444 Apr. 9| 97% Jan. 22 
Pay a A a Oe M-S 34, 000| eee 93% | oS .aceen 8344 85 84 Oct. 15) 85 Oct. 22; 84 June 17 89% Jan. 29 
0 i] 4! 
loan of 1899, sink fund 5s._.|\Q- J 1,000 294% * peace OO  bescus 93 90 Oct. 8} 90 Oct. 8/90 Aug. 4 Jan. 15 
4s gold debt of 1904___.1954|J - D 8,000)|..... lewewe eee 83 84 Oct. 10} 85 Oct. 18} 8344 Apr. 17! 8 " May 22 
| | 
Railroad Bonds \ | 
labama Cent. See South R \ | | 
AAfabame Mil sath Coat L | | | 
any us ee u | 
Allegheny Valley. See Pa RR ] ! 
Allegh & West. See Buff R & P | ! 1 
Am Dock & Imp. See CentofNJ i} I 
Ann Arbor Ist g 4s__July 1995 Q - Ba a Sale || 714% 74 | 70% Sale | 70 Oct. 27) 711% Oct. 2/70 June 16 Jan. 14 
“= SS? F—Gen g 4s. He 3 432,000 — ] 941% Sale | 93 Sale | 9234 Oct. 20) 9434 Oct. 1) 92% —_ 10 Feb. 5& 
BE cmacsccncasa ts El 8 «ssensiénawe GE eases seewe | st aban ts-> ws el a th hg dol ie we ce i ho es | 92 uly 10) 9 Jan. 23 
Adjustment g 4s__July 1995) Nov 4,000; 87% 89 | 86% 87 |----- 86 | 86 Oct. 16) 8614 Oct. 3) > Mar. 25 8834 Jan. 3 
gistered ______ July 1995 sor, PE AER Wha ee rer hr er og | ee Eee eerer = | 86 Mar. 6 Mar. 6 
Stamped ---_-- ..July 1995 M - 121,000| 88 Sale | 865 Sale | 854 Sale | 85 Oct. 31) 874% Oct. 1/83 Mar. 24 88 Jan. 2 
gy J yn ane 4s_ -- ieee . D 67,000 105% Sale | 95 9514) 92% 94 9234 Oct. 16) 95 Oct. 2) 92%4 Oct. 16/105% Jan. 13 
Seer ao es of tove---t0eei) - Bl sy s00lads™” aals“|(85°7 “880s 981g “84"-| 50° “oe tal Gao a] SB Oe uae ee 
0-year conv, gold Gs...1937/2 - « 4 59,000 ane 10534 100% Sale 10134 shbee 1100 Oct. 11/101 Oct. 23) 98 June 6 19355 Jan. 11 
mture series L 48...1914;F - Aj -.-.---|| 97  -....//..-.. -..-- es) oem, Se 98% Jul 1 54 June 19 
East Okla Div, Ist,g,481928M-8 > -_-.-. 94% _---- Tirana SOG) BO) hecealetcceacnduce CERI + he Sept. 11 O33 Apr. 3 
Bhort Line, 1st 4s, gold . a 5 91% Sale |--.-. 9134)----- $9 4) anno nnn lcgaeea,oannee 8534 June 19| 92 Jan. 0 
al-Ariz lst & re 8 6 - § 11,000! 9934 ...-- |..--- 99 |----- ¢ | 99 ct. 3) 99 Oct. 3'| 96% Jul /100% Jan. 14 
8 Fe Pres & Phe, Ist g 5s 1942 M- S| 1,000 /106%% -..-- : _e le eee 103 Oct. 21/103 Oct. 21 108°" Oct. 1| ios Feb. 14 
PF. St Louis, ist Ge can - 5 ioania 102 ate 101% ----- [OWE IE 6606: AOKGhone behead hodwed se eeed 103% Feb. 28/103% Feb. 28 
n Vv Oo ee | | | 
Atl Coast L, Istg4s__July1952;|M- 8 = 76, 000 | 95% Sale | 91% Sale |----- 91 | 90% Oct. 22' 9134 Oct. 2) 87 July 9 95\% Jan. 3 
50-year unified 4s__---- ee cackesiveta waceel BE saden| Sees 45660] sce ce desendlancade axcduclaganee base Sabicaeaaa aaa 
Ala Mid, Ist, gu,g,5s...1928M-N  —____-- ee re | tbuek Canehelicedcin «kanes % Aug. 29/1063 Feb. 1 
arume &W. ist gu. g, $s. sessile - J) inguoe 90 945% | aie 89 135% oose-] ee Ser 5a Gl 1S sasiceaete ae sti ietvie ate 
arls av, lst 8.1936|J - Jj -.-.--- er  gthes oo eee it Sere ee at eye ere paris pees 
L & N collat g, 4s. ect 1952|M - N| 41,000) 92 Sale |\___-- 8914 88! Sale | 88 Oct. 30, 89 Oct. 2 8634 June 11) 9214 Jan. 12 
Sav Fl & -* Ist, g, 63. -1934/A - O| oonwine 118 1233114 ----- 4 -o--- [acsdoe suaccelcacase ssenecfanahae 600000 s6gnee SEROOS 
ans &, Se SPE PAE TE ae 1934|A-O)| -_-.---- 106 §=1124/103% ----- ke eee a ea as es gs ee Oa a i ed Nee cane aubeagdled ce teeean 
& G, gu, — fe ae 97 100 Oe “RG } Beem Peel cn acce aoatcclvacs netddbennbe aistndl tenes Genbuw 
Pe 5, Danv. See uit’ n Ry| 4 
nN Meee es | | 
ustin ee acinc 
alt & O—Pr lien, g, 34s 1925,J - J) 131, 000] 91 oe 911% Sale | 90 - 90 Oct. 31' 9134 Oct. 20) 88 June ll Jan. 13 
Registered -.-._. IQ-J| ..----|| 89% 90%)|..--. -..-- lessee lnanecs sacsen Cat we ice 88 June 6 90 Jan. 31 
Gold, 4s_.___.-.-- July 1948/A - O} 150,000 $7 O75 92144 93 | 9034 Sale 9054 Oct. 31] 92% Oct. 3 8976 July 25| 97% Jan. 31 
ssuuigear uae ‘saat: z 958'onol pd omseel os aeco-|" 5532 asic a — 23) 9214 Oct. 8| 91% May 8 97 Feb. 25 
onver is insoles - 955 | 92% Sale 8 e 1% Oct. 14) 92% Oct. | ° 
fe ya ists ype . er 198 swans! 105 o<-- yi ----- Gate PALIN: Sects nh cag $88. vo eee oe 
s Jc stg3'4s’25\M-N)> -----.|| 87 ----- | 8474 ----- SEPP 22b8linnaas sesens cea ain ____|| 86 May 20|°8914 Jan. 24 
PLE&W Va Sys, ref, g,481941.M-N > 10,000 53 Sale || 8514 86 85s 86 8534 Oct. 2) 8614 Oct. 22) 82% Jul 9 Feb. 11 
SO Div. 1st g, 3348. “50383 di 47, 000 130% Sale | 8814 éénen 8774 Sale | 8714 Oct. 23! S532 Oct. 2 a) June 30| 9088 Feb. 7 
Chev Lor KW cou,letg Se 'SsiA- 0] 2izzzzfto8 1077 "|u0a i08°-|103 | 1047~|222222 22227~|2z777 77777208 ARE: Hug Bee 0 
Ohio Riv i ug, bs ----1919,F - im tsees 10234 ----- ia **"-" | 90S oa ic|-nnn-= -nnnnn[on non - ~~ n-ne naan cnmnselanaace mcnnas 
o Riv st g,58.1936J -D) --.---- 1s encee © Seneas 4 1024)____ f -||103% Apr. il 103% Apr. 11 
A ee 937/A - O| 1,000|101 11036) 985% --.--| 98% -----| 985% Oct. 30) 985< Oct. 30) 9 5% 5% v) 
pitts Gey, & Tol ist ag 1922 A - Q| ------ |11234 --..- 05 eames 105° 22222 | 98% | scan. Be ne ee eee 
tts est, Ist g, 481_91 eT as] 5 Zea FE Wiese eaepee peace reese — <3 al-gs°"y 
Stat IslR rst gu, Ass 1048/3 -D) .-...-. ee? ee — eet Se ec [odours ------|------ : "9614 April "7 97° May 15 
Beech Creek. NYC Hud Wikis sitter ial an inks 


Bellev & Lf re or Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie, See Erie 
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BONDS. | 
N Y STOCK EXCHANGE 


BONDS—STOCK 


EXCHANGE RECORD. 


[VoL. XcvII. 














l 
Sales in \ Price about || 


) 


PRICES IN OCTOBER. 


| RANGE SINCE JAN. 1. 








October. || Jan.2 | 
Par value} 1913. || 


| 


Oct. 1. 


Lowest. 


Highest. Lowest. 


| Highest. 





Buff R & P, gen, g, 5s____1937 
Consol ales ic 1957 
Allegh & West,1st g, gu 4s ’98 
Cl & Mah ist gu g, 5s__.1943 
Roch & Pittsb Ist g, 6s._1921 

Consol, Ist g, 6s____- 1922 

Buff &Sus—Ist ref g 4s Apr 1951 

BurlC R & No. SeeC R1& Pac 
an Sou con A 5s ._..1962 

Registered _________ 1962 

@arb & Shawn. See Ill Central 

Garolina Cent. See Seab Air L 

Carthage & Ad. SeeNYC&H 

Ged Ria F&N. SeeBCR&N 

Central Branch. See Mo Pacific 

@entral Ohio. See Balt & Ohio 

@ent of Ga—lst g, 5s_Nov 1945 


Consol, gold, 5s_______- 1945)) 


Registered ________ ~~ 1945 
Ist, pref, inc, g, 5s. Nov 1945 


2d, pref, inc, g, 5s_Nov 1945 


3d, pref, inc, g, 5s_Nov 1945 
oun Bea eh ae aeaeaae 

a Vv pur money, g,4s 751 

Mac & Nor Div, Ist, g, 581946 
Mid Ga & Atl Div 5s___1947 
Mobile Div, Ist, g, 5s___1946 
Gen RR&Bof Ga—Col g 58.1937 
Gentral of N J—Gen g, 5s_1987 
Registered ______ uly 1987 

Am Dock &Imp Co gu 58.1921 
Leh & H R gen gu, g, 5s_1920 
NY &LBr, gen, g, 45.1941 
mtral Pacific. See So Pac Co 
nt Ver Ist, gu, g, 4s.May 1920 


es & O—Fund & imp “.1 


Ist, cons, gold, 5s_____- 1939 

Registered .._______- 1939 
General, gold, 44s___.- 1992 

Registered ___-_____- 1992 
Convertible 4%s______- 1930 
Big sendy. Ist, 49..... 1944 
Coal'Riv Ry Ist, gu, 48.1945 


Craig Valiey, Ist, g, 5s__1940 
Potts Creek Br Ist 4s___1946 
R & A Div, Ist con g, 4s_1989 
2d con gold, 4s______ 1989 
Warm Spr Val, Ist g, 58.1941 
Greenbr’r Ry, 1st og. 60.38 
@hic & Alt RR—Ref g 3s__1949 
Railway, ist lien,g,34s.1950 
@hic Burl & Q—Denv D 4s.1922 
Illinois Division, 3%s___1949 
Registered __________ 1949 
Illinois Division, 4s____- 1949 
Registered __________ 1949 
Iowa Div sink fund, 5s__1919 
Sinking fund 4s______ 191 
Nebraska Exten, 4s____1927 
Registered __________ 1927 
Southwestern Div 4s__.1921 
4s, joint bonds. See Grt Nor 
= eee 1958 
@hic & E Ill-Ref & imp g 481955 
Ist cons, gold, 6s______. 1934 
General cons, Ist, 5s__- 1937 
Registered __________ 1937 
Pur money Ist coal 5s . 1942 
Ch & Ind Coal Ry Ist 58.1936 
Chic Gt West—Iist 50-yr 4s 1959 
@hic Ind & Lou—Ref, g, 681947 
Refunding, gold, 5s____1947 
Refunding 4s, Series C_..1947 
Ind & Loulsy Ist gu 4s__1956 
Ghic Ind & Sou—50-yr 45_1956 
Chic LS & East—Iist 4%4s_1969 
Chic Milw & St Paul—5s__1914 
Gen, g, 4s, Ser A__May 1989 
Registered ______ May 1989 
n g, 344s, Ser B_May 1989 
Registered______ May 1989 
eral 434s, Ser.C May 1989 
25-year debenture 4s___1934 
Convertible 4389 samme ota 1932 
Convertible 414s when issued 
Ch & L oar Div, g, 5s._1921 
iv Div, 5s___1926 
Ch & P W, Ist, g, 5s__.1921 
CM & Puget S Ist gen 4s 1949 
Dakota & Gt So, g, 5s_.1916 
Dubuque Div Ist s f 6s. .1920 
int. 4 So, assu, g, 6s__1924 
Ist Crosse & D, 5s___1919 
Wisc & Minn Div, g, 5s_1921 
Wis Vai Div ist sf 63___1920 
=? od cone ex 44s, 1934 
exten 4ls____1934 
Chic & North W Bs, 1915 


Extension 4s______ 1886-1926 
Registered _____1886-1926 
General, gold, 344s_____1987 
Registered______ Nov 1987 
General 4s ____________ 1987 
Sinking fund 6s___1879-1929 
Registered _____ 1879-1929 
Sinking fund 5s___1879-1929 
Registered _____ 1879-1929 
Debenture 5s__________ 1921 
Registered .......... 1921 
Sinking fund deb 5s____1933 
Registered __________ 1933 


Frem Elk & Mo V Ist 6s_1933 
Mani GB&NW Ist gu 3%s'14 
Milw & S L Ist gu3%s__1941 


MLS & West, Ist, g, 6s_1921) 
Ext &imp,sf, g, 5s_.1929) 
Ashland Div, Ist, g, 681925) 


Michigan Div, Ist,g,6s1924 
Mil Spar & N W Ist gu 481947 
Win & St P Ist ext 7s 1916 


@hic RI & Pacific, 6s____- 191. 
Registered _-_...___.- 1917 
General, gold, 4s_______ 1938) 
ae 1988 
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$  |\Bid, Ask.|Bid. 


7,000,,10934 ----- (106 

swe \1031% 104°) 99 

edema || 9534 -----|| 90 
eke ae \105 sonst ge 
1,000/110 ----- \107 34 
'000/1114% ----- 10854 
ee «© Bescas 
ee eee 105% 





barnes TS 
Rete y RENE pane 
| gee 104% ----- | 99% 
i? eg 105° -----|| 99% 
Ena ipat 1105 _--_-|| 99% 
x ae 10136 10096 
000 |11834 Sale ||11434 
J i 000 seh 118% 11234 
J 2'000/105. 10534103 
J Oe ROE Sanwa 100 
ere genes 87 
F| —1,000)----- 89% 8514 
J 5,000|----- 10344 |_.-_- 
N} 42/000 110" 11144 106% 
S| 22900,100% .----|| 95 96% 
A a aaal-aaig fe | 801Z 
000, 92 ale || 80% 
p| 119,000) 35% 87%|| 8134 
D) SEU “Wena Gen dis 
eee: Eee 9814 
is cwaked aes aaa 
amet 913% 94 | 86% 
| epsareee oe 83 
i . «same | 9734 
Reema | rer 8234 
0} ~7,000| 67% 69 | 63 
J} 20/000])----- 64 || 53 
A! 96'000| 99% 100 || 99 
; 70,000) 8514 Sale ----- 
Jenene -----|/----5 ----- 
; 16,000, 9834 Sale | 9544 
| ----771637~ 108341017 ~ 22222) 
a <avgcn || 9934 Sale 97 
J 14,000 96% 97 | 95 
Ss ~iIIII|| 98% habe: f ” EieNate 
108,000) 9476 Sale | 94 
ete 78 || 6634 


4,000) | 6634 

1,000)118%4 125 | 108 

3,000||107 44 Gale | 9934 
tl 


9,000)) 91. 9134-90 
781,000) 10534 Sale | 103% 


sat Kewne 10034 
5,000/105 —___- 102 
5 ,000)|1044%4 1047%% 10214 
38,000)|-.--- 334 | 91% 
pains 100% ._.._|100% 
eee Oi. 109% 111% 105% 
eis deci 113% -..__||10944 
1,000||1025% _____ 101 


3,000) 105 10644 10214 
nama 10934 11234 106% 








1,000)|104 _____ 
3,000) 10234 103 10214 





© 
he 2 








niraacern y111 =11184||10914 


Sacdaal 110634 ...._|104 
oie al 1114 _..._||109% 
RR ny __._.||109% 


34,000)) 935% Sale || 92 

aise 10844 11154)|105% 
11,000)/106%4 10614 10346 
25,000) 105 


14|113% Oct. 2 
514/103 Oct. 21) 





Sale Prices. 


10574 Oct. 20 106 


11 


Oct. 17 


Sale Prices. | 
Oct. 20,103 
Ne Sacra ae eke 103 


ee ee | 38 Jan. 


5.111% Feb. 


Sale Prices. Sale Prices. 
July 18 110% Jan. 
April 2.10434 Feb. 14 
ee ee | 9534 Mar. 11 95% Mar. 11 
10734 Oct. "8 10737 Oct. 810734 June 13 110% April 14 
0 110 = =Oct. 17|108 4 Aug. 


13 


7/48 April 24 


5 ieee 


410514 Oct. 8106 Oct. 3/104}4 June 21/1064 Mar. 14 
J-e--22 -<---- [sssss0 See 


ee er Soe er: ae. 311054 Mar. 11 


4\10334 Oct. 3010414 Oct. 16/102 
| 


June 10 109 


Jan. 


28 


eee a aS -|------ ------|| 9934 April 11 10134 dg | 


113% Oct. 


9814 Oct. 22) 
10414 Oct. 14) 


4 Oct. 6/112% July 18 119% Feb. 
( 2/112% Aug. 
Oct. 21/1013g Aug. 28 10544 Feb 
100 June 25100 June 25 
1100% Jan. 13,1004 Jan. 13 


3 90 Jan. 


5 118% Jan. 


23 
6 


14 
25 
3 


84 Oct. 7|| 83 May 
9814 Oct. 22} 95 June 28102 Jan. 
106! Oct. 1/103 June 18110 Jan. 
iia kc RE ee | eee See ere 
93 Oct. 21; 95 Oct. 4/ 91% July 11101 Feb. 


63% Oct. 15) 
51% Oct. 17| 


98% Oct. 24 
82% Oct. 31 





Pia BRFOt 106 14||----- 
ae ee li. See 
waa 2 110434 -__--| 97 
97,000) 77 «~Sale | 73 
9,000 -<—<-<< 126 116% 
2,000)|----- 10834 ||102% 
Sitarn: SRS ; > oe 
thi ae sdhsncee ||----- 
na et aime J See 
11,000)|100%% ____- | 993 
44,000)| 9834 98% 93 
~ 4,000 83% Sale }----- 
327,000||-.--- ----.|1102 


144 Sale !100%{ Oct. 
wets 8934 Oct. 29 
100% Oct. 18 


a i ea 99% 
oe ona aoe ral 993% 
15,000)|1047% 10714 |10334 
4,000|) 9534 -..__ 91% 
6,000)|.___- 96 91 
16,000|| 843% Sale | 82 
Et hase?. 1 86 §66Gale j---<+ ~c0ee 
88,000] 98 Sale 95 
weed 109% ...__||107 
a 1108 .._..||106 
peeewe 10554 ‘ucualitee 


92 Oct. 31 
68 Oct. 23 
09 Oct. 27 
100 Oct. 22 


99% Oct. 10 
92% 93% 93 Oct. 1 


82% Oct. 6 


1410114 Oct. 17 


1025% Oct. 15 


10234 Oct. 8 


92% Oct. 31 


91% Oct. 3 
82 Oct. 6 


102 Oct. 7 
102 Oct. 31 





9134) 91 





| 
1104% Oct. 22) 
821% Oct. 23] 87 


| 8014 Oct. 1) 79 








7 


See ee a naeene | 99144 Mar. 26 99% Mar. 26 


Sa ot anak a a -.|110 June 


101% Oct. 17)101% Oct. 
10234 Oct. 2/101 July 


S iaan Stan saath dela 107% Sept. 


99% Oct. 8| 995 Oct. 
103%4 Oct. 4/1025, Aug. 
924% Oct. 31) 92% Oct. 
92% Oct. 24) 9134 Oct. 
8214 Oct. 10) 78% Apr 
ee Jan. 


il 30 


June 24 92% Jan. 
uate nalts eee 851% Feb. 24 85% Feb. 24 


..--- ------|10034 Feb. 26 10134 Mar. 7 





2 


sia is Ss oat 84% Jan. 8 84% Jan. 
S riede gag he a 86 June 26,93% Jan. 8 
Ee Pe 87 Mar. 5| 88 Feb. 26 
_ a ae a Po ae Ceara ye 
63% Oct. 15) 63% Oct. 15) 68 Jan. 22 
53%4 Oct. 29| 50 June 16) 6334 Jan. 30 
99 Oct. 1,98 Mar. 19/100% Feb. 13 
8414 Oct. 11) 824% July 11] 8534 Sept. 8 
9514 Oct. 1, 93% April 29} 98% Jan. 7 
ee ey: 93 June 30; 92 June 30 
we on oe alired 101% Sept. 23)103%% Feb. 19 
I chiaa al  oge ak iy ..| 9634 June 20| 99% Jan. 2 
95% Oct. 11| 93 July 9| 97 Jan. 9 
pawn ene ae 9734 May 2} 973% May 2 
94 Oct 1, 90% July 2| 96% Jan. 24 
69 Oct. 22} 68 Oct. 23) 80 Jan. 11 
109. Oct. 27;107 July 21)119 Jan. 17 
100 Oct. 22; 97 July 5|108 Jan. 6 
Sebeam auee _.|106% Jan. 16)106% Jan. 16 
iene: eca%ee 9734 Feb. 26) 98 Jan. 31 
Sade do lca ak Se thle a 100 June 26105% July 12 
74 Oct. 22, 71 June 25) 77% Jan. 10 
117% Oct. 21,:116% May 19/125 Jan. 18 
102% Oct. 11.102! Oct. 11)105%{ Feb. 10 
99% Oct. 10, 99% June 16/100% Jan. 13 
93%, Oct. 10) 9034 April 23) 99 Jan. 18 
RE Pe en 97 Jan. 29) 98% Feb. 15 
8214 Oct. 6), 79 April23) 85 Jan. 7 
10274 Oct. 7|| 99% April18\103 Sept. 9 
90 Oct. 2) 86 April25) 91% Jan. 22 
103144 Oct. 2/100 June 11)106% Jan. 9 
eee er ee 100 June 11\)104% Jan. 31 
Pe \|102%% Sept. 26)10454 Jan. 27 
103 Oct. 22)102%¢ Oct. 23)106% Feb. 21 
103. Oct. 31/1014 June 27|105% Jan. 4 
92 Oct. 11) 85 June 18) 94 Mar. 1 
Lenkne wateen 1004 June 26101 April 22 
wacsee socees| 106 June 21/110% Feb. 25 


10110 June 10 


17,102% Aprill 
15, 104% Feb. 
20|109%% Feb. 
9| 90% Oct. 


14/1054 Jan. 
31) 96 Feb. 
i 96 Jan. 


4106 Sept. 


8514 Feb. 

84 2; 84%4 Jan. 
961% Oct. 16) 9234 April18) 98% Feb. 
kisetn canon) 106 Sept. 


6 
6 


7 
10 
5 
4 


aa oe ecies --||1055 Aug. 18 105% Aug. 18 


cies bade ien onal Ge 104 
102 Oct. 7/102 Oct. 


Feb. 28 105 


Feb. 
7102 Oct. 


102% Oct. 15) 99% April28 103 Jan. 


7 
23 


egies ha ae ae wie 100% July 9107% Feb. 


whe. warereee |100% Aug. 


15 100% Aug. 15 
aici ie nites ats 117 June 2012144 Mar. 13 


ibid: aaa |1074%4 June 12112% Jan. 28 

agin Bee 104 Sept. 18 107 Feb. 20 

Se ee 114% Feb. 17,114% Feb. 17 

i i el ow aot 0 \113% Mar. 19 113% Mar. 19 

921% Oct. 2) 88% July 24 94 Jan. 23 

Do ta caked ..|1084% Mar. 31 108% Mar. 31 

1041% Oct. 23)103% July 25106% Jan. 3 

104. Oct. 10104% Oct. 6/104 Oct. 10104% Oct. 6 
Oct. 29) 821% Oct. 28, 94% Jan. 8 


























Noy., 1913. | BONDS—STOCK EXCHANGE RECORD. 23 



















































































T 
BONDS. ist. Sule in Price vr | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
er- clover. | an. i} 

N Y STOCK EXCHANGE) tod. | Par value 1913. | Oct.1. | Oct. 31. Lowest. Highest. | Lowest. | Highest. 

@hic R I & P—(Concluded)— $ \p Bid. Ask.) Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 
Setund gold 4 ss iia Raed 1934\A - ol 166,000| 873% Sale | 7634 Sale 76% Sale | 7314 Oct. 23) 77. Oct. 31| 7334 Oct. 3al 89 Jan. 2 

ear debenture ga 22-1983 nik 265, 000) = Sale | 763% Sale | 7634 771% 7434 Oct. 24| 7734 Oct. 30' 72 June ll) 90 Jan. 7 
na bed 4s, Series L _-- eww eene!| VE ~~ ee n|/- 2+ - Lk [asada swan a] 65 8He CSS es else mee secesalissasee saceseleosaes sennss 
Ee ST ESE TORS gk callesnce 88 Ilona. OF 1... GR lndenscsencdealoses <6 cccncallaeskas nese eelaguune wane 
a Rt & Pac RR 4s.-2002 M - N|2,784, 000, 65% Sale 527% Sale | 535% Sale |-49" Oct. 18) 55°” Oct | 49 Sepi 7) ae Jan 18 
egistered ...------- See §6Ehuieeeeam teackleees cccwclccuccd wonncl eeeenrw ane eee weaken: sackes 1 hl Se an 
RI rr & L 4s rec_..1934\|M- SS) ____-. | 86 | ee G6 boots) ol. a as eeeeae | CERES ES Bee uly 31) 8734 Feb. 3 
nu Cc nS Ne sol -- ior : - 4 a ige%s i nee ied VOB cc clee cece sessswlanssns ccacee 103% rim § 24/10834 Jan. 16 
RIF u, g _ awe S 200 1 OO ” BOE iiikccass <n<a a ee [eewwce cmcesalecnacs «occas 
M & St L, Ist eu eg. 78..1927|\) -D)  -_-.-- litmne aaece lates ou oa Se it ag : ------ ------|------ ------ Jra~ eee wane alon nie - one 
Choe an yk ig 2 esas | By Fe IE Med © Mi ncdlll ieeperciccnan: ianqannabennee: Pitta May " 10034 Apr. 3 
onsol, gold, 5s- - - --- oN) scnnee iS: ae A RS RISE Fa in CNC ERS ae an an. 9 
Keok & neo ie Ist, 53_-1923)/A - O 1,000; 99 ’ 99%) 94 97 | 90 95 94 Oct. 7| 94 Oct. 7] 94 Oct. 7| 98 Mar. 10 

es P & KCSh L Ist 44481941|F - A) ---.-- 89 90 ||.--.- OF hess FO |nnnasd sensnuirane-s snance 79% Aug. 19 89 Feb. 18 
c } | 

@hic St % & Pitts. See Penn Co | 

we © : a RS Sons oe - Oe - 5,000 eo ooo%|| ‘at 118 (1155 118 115% Oct. 14/1154 Oct. 28/11434 Aug. 22):120% Feb. 11 

ns 6s, reduced to eo echoes Gee Sew G!.. .<-..| BE.” oxcatlnacakeiearasdleeee sacecease ee ee per 
Debenture 5s_....--.---.-- iIM- S) 23,000/101% 102% 100% 101144 99% 1014101 Oct. 23)1014%% Oct. 3 98 May 15/102% Jan. 20 
os a ale roca gy Pa er ! 1,000 ht S|): ee 115% ag Sra aoa 115% Oct. i, Si Oct. 30/1155 Oct. 30; 119% Feb. 11 
or sconsin Ist 6s-- eee) eee! ee LIS: ccvadlausesh ewe seesled ware mene na|loncece sone celoncece scccse 
ae eS 6 eae a 2,000 109% Sale 1053 108 |106 - 108 |106 Oct. 30/106 Oct. 30 |106 May 10/109% Jan. 2 
uperio st 5s ON  Scaadsdiiseawakéavall OO -nbaculackus sudaelade sn ma sasell Des ean «sane necuue 5 Gamael oenan eae 

Chic rr H & S’east Ist 5s_.1960J - ° Susewalnee an ended lence a ere | Ek RRR pee: (eae ee ay ee Sr 

@hic & W I gen, g, 6s_ Dec 1932 i? - atte apie 105% ..... 1106% ____- SON cco dscucnd Sunsets seas oeacee 106 June 91071% June 19 

oi ooneel, 50-year 45-—. -- -1952/J \J - 5 cona--] OB = SDFG -- 45 88 34|___.- i SARC Seer Cee eer 84 Apr. 18 8944 Jan. 25 

@hoc OKI& G. SeeCRI& 

Gin Ham & D 2dg, £i4s..1937 J - J ee ee 10124) 90% ...-. GON kcdcdlcdkawad auceceliscass waco cell@eeesa sacausladaens. naan 
int gular 46... ......... MEO géccceallssens OO Nedece anacclecsuc:shodleeawad wacwedlneuses vans a glinasecn wane cslsa cee 
ey RT ed id 141 be oI 8,000] 99  ..... 3774 ee | ae 97. Oct. 30) 97% Oct. i3| 97 Oct. 30:100% Feb. 6 
Cin Ind & W, ist gu g'4s.1953 J - J -=---- oh | Re 90 |22227 789° |2Z222 22 LIT22T)722222 122222) 865¢ Fans 34)" 863g Tan. 84 
Ind Dec& West Ist, g, 58.1935\J - Jj 1. aes Se ares tant RSPR EER tere Re ele Ieee aaa San Oe 

Ist guar gold, 5s____- 1935|\J - J) -.-.-. (103% Pe ‘Bcecen, canvu lances ecectlewense cosenelecsecs sosene Jowewce cocecclencese cosee « 

@in Ind St L & C. ‘See CCC&StL! | 

@in San & Clev. See CCC&StL) 

or pop | ag ae D | | 

t Lgeng 4s_-_-. oN éacwsa 92 93%4)|..-.-. 88l4]_.__- ER ae BS eee: || 87 Sept. 23) 923 " 

20 year debenture 4 S| ee | 91 92%)|----- 3082 87% So LEAS ORES SE SED | 87% Aue. 8 923 7 13 
Cairo Div. Ist, oF ig ~ RES be tei RK  GNES Rae poxe. Arama, 90 Mar. 14) 90. Mar. 19 
Cin W & M Div, Ist'g 481991 - J) _____-| Seek One Geen, BG. | CGM OE 1Sncna s. wacdedlenawcd auawed 894 Feb. 20) 8914 Feb. 20 
StL Div, Ist coll tr'g, 48.1990 M-=N/ °2-2-2) 90% 92 | 8334 ---- a ie eee 4% Sept. 8| 91" Jan. 23 
Sp & Col Div, ist “a8 1940 M- s cancad ; 2 “90 — 8234 85 8244 "85 |_..--. ------|------ ----..|| 81 Aug. 29] 82 Sept. 20 
ag LT f G, cons 6s_-1920/M - N 1,000 105% Kem 104% shusietl 102 105% 10474 Oct. 17/1047 Oct. 17|1047% Mar. 18/1051{ Mar. 10 
Registered... Aug 1936\Q-F| _...... 98 _....|| 9244 -2277| 96 101 |-77777 scenes yee<* -__._.| 90 Mar. 26) 90 Mar. 26 
Cin S & Cl, cons ist g5s-1928J - J) 5,000105 ____- 10136 ..2.4 101%4 pe 102. Oct. 4 102° Oct. 4.102 Oct. 4/103 Aug. 27 
C10 C & In consol 7s. - --1914/4 ~ 4 2,000 102 105 100 101144:100% 10144)100% Oct. 7)10114 Oct. 18,1004 Oct. 7,101% June 4 
Gen’l consol, gold, 68-1934\J - J| _----.|_.--- 124 |--_-- sssenleoses neaddlioaona cecocsledaces cosa,’ water fe 14 
Ind Bl & W, Ist pref, 48-1940 A-O} _____- Se: Sanu ee waace a ewalidincched cabdch 2h .5 oe sasaedes aaueenie yee 
OI & W, Ist pf, 5s_Apr 1938/Q - J er | Heme Neen agaa | Skewes Speedin epre cs beteusloanscasdceaulius as 4 ceeuenl subiee Ganon 
-Peor & East “Ist cons 4s_1940)A - O 3,000' 89 Sale | 82 827%) 82 84 82% Oct. 6) 82% Oct. 6| 79 June 27; 89 Jan. 2 

sien nome 48 ----5-- = ---1990 \April.| -----. 45 47%4/|.---- 35 ieee eo eee or ee lesuwce seenen 35 June 4) 49% Feb. 20 

@leve & Mahon Vall. See Erie 

Gleveland & Pitts. See PennCo 

Golo ge hha” 64) ssxexe 35 Sale |-.--- 28 nein 7 Sah ee ee | ae Se eee ad iz —— 3 ae | ee 3 

Se Se > A BS Sa Ker a ER or ai une 

Golo & Southern Ist g 4s-.1929F -A 17,000 93% 9414! 92 9244 90 9134) 901% Oct. 23) 9214 Oct. 8 | 89 June 7 983 ion. } 
Refunding & ext, 444s..1935|M-N 37,000 9334 94 | 9234 Sale | 91144 92%! 9114 Oct. 18 9234 Oct. 6 90% June 17) 944% Jan. 6 

Pm a. : ce ee erase J -D 5,000 ‘oe 107 105% eae. |104 10644}105 Oct. 28/1064 Oct. 16/102 July -29,108 Jan. 20 

Colum & Hock V. See Hock Val | 

Gol Conn & Term. See Nor&W | 

Conn & Pas Rivs, Ist g 4s.1943)|A-O)} ------ BiS6te sagaalesesd seuuslensae a6ebeliosnde easedalatéecsan s0d00 ewnnss coceceloonsce seees 

Guba RR Ist 50-year 5sg_.1952\J - J) ------ innit ccebelbinad Acdbebanhes maweitah did aimsiciacoe éncasmaneke edaksiianian ae oe 
akota « GtSo. See CM&StP “> sss 
allas & Waco. See Mo K & T 

Dewees Lack oe 14lm-N|  24,000/1025¢ - “ } | 

orris ex Ist 7s_-- -N) | eee 1 tit __——— 101 Oct. 22101% Oct. 29101 Oct. 22103% Jan. 20 

rr ee. 10...- 30a - 4 1,000 105% 109% 10224 eccce [ee «ace 103 Oct. 24 103 . Oct. 24,103 Oct. 24105% Jan. 31 

ar, 8, 3348. =D} 11,000)"aig --777)| 84” 22272] "84-* “8B Ota) -8a Ot |"84"" “Oct. -4!"84" Oct. 4 

nY Le’ par be 19213 a ouauial 110% 111% 10834 aaa 108% Lt bo RN sacle, 4 TS 108 June 20 20 1113 pt 13 

Construction 53 = - 4,-1923 4 - Al adeend 195, 106% | Moa 105% 10345 ST nadiinis aban SP rier taaes (10244 June 12 106% Jan. 15 
‘erm mprove’t 4s oN! ....--]| 0636 ...../| 94% -.... iE WAM adives beneeS udaecs abanus ° 

War RR Ist refgueg3%s2000/F - A! ------)..-.. -222.| 71 ----- EEA SiR eRe ‘ geinageeags “al os an 

Del p wd eee Div sete settln : suns 110% ----- 10734 oes Bets: Meneses weknwe RRR NES. 10714 Aug. 16/1105 Mar. 5 
10-year convert deb 4s..1916\J -D) 127,000) 97% Bale 97% “97%{| 97° 971497" Oct. 20-9737 Oct. _2'| 953% June 12| 98 Jan. 23 
Ist lien e 15-yr g 4%s_-1922\J - J of'aae A ee 00% | 98 Yu 99 14! 9634 97 34| 98% Oct. 21| 9 7% Oct. 16 9634 Oct 211:101% Jan. 29 
eye ing ows eeene cule 5 a ODS 98 "98% +t eek -=-=5 95 ¥4) 9544 Oct. 20 95 * Oct. 15 934% June 16) 99% Feb. 19 
Rens & Sarstogs 1st 79--1931|M-N| --2---|117 -----||11896 -----(11898 nf ne ee] 808 Ot- 3] 88 Sune 10) 8826 Jan. 8 

Del Riv RR Bdge. See PennRR | oy Dy a ‘puseeteaa eRe ee ced os ae 

"Ro wal aie 6, to tei - 7 27,000) 87% SF acl 83% 84 oo “— 82% Oct. 18) 8 831% Oct. 9 804 ray 10} 89% Jan. 31 
Improvement Seid, Ba. 21928|3 -D| 3,000, 97, 99° || 9014 Sale |___< : 91% 9034 Oct. 1) "90 % Oct. 8 33 ar 79 oo” = 30 
First & refunding 5s...-1955|F - A| 63,000 824% 8334) 72% Sale | 72° Sale | 7144 Oct. 24) 7314 * 101 J 2 
i iiees aosans ta 1932|A . 0 ry 8 86 6 Oct. 4) 73 Oct. 10} 67 une 1 341% Jan. 10 
ee oe es wancalhthoud saibacston ce en ne ee ee eee ys 
Rio Gr Sou, Ist, g, 48..-1940\J - J) ------|\_.-.- 77%4)|.---- TT ill ccae a a aes ema riage nae acre oe 
pivarantoed ---- -_---194014 4 igatd Umewelgunds «ithdliie kun kennen angi paneer: suaUe gre eee ie eo: 

o Gr West, Ist, g, 48..1939|J - 19,000'"8314 84 | 80 88 |"781g _--_- 78 Oct. 15/80 Oct. 9|978 Oct 15) 85 Jan. 13 
M & coll tr, g, ds, SerA.1949/A -O;} ------ ea [30> évenebensiae, acces 
Ut C, Ist, gu,g, 4s.Janl917/,A-O| ____-- Liciebses aiken mabbeinn es... oa ewaen sees mas. 30) SE ee OO 
rr eS 8 nee SOROS SSR ee TEER CR EGE O Ae SEPM e 
Det & Mack tat lien ¢ 4sc1995|0 2D) 222277 wre a et oe | =). Mme 
ack, Ist lien g 4s of sassas 95 | 84 ..... OS swendienbena oaabed eappeses y ae 88 Apr 5 

mt 4g-—-------------1995)J -D 2,000 37 nana 7 ssand bean 82% Oct. a 821% Oct. 27| 82 June 10, 82% Oct. 27 
Det Term Tunnel Ist 44s ’61/M-N| ---.-- 97% 99%)... OB. leases 96 

Dul Missabe & Nor gen 59° 1941|J - J] <22227|---* 108% 10037 ----- 6136 ..0--|---22 22227917777: =e ee ee ee 

eee Ist os .- tere - 8 2,000/103 1033410014 ----- 100 101 |100 Oct. 141100 Oct. 14,100 Feb. 28100 Feb. 28 
Second - Seestebcantsines Dt oi sastsiiittihaanal Sk «ascdt Asc. (iE, SALES Sebati me OKs 

Duluth Short Line. See Nor P * 1 mann) nnn wanna) anne a aan nne lawn ene wenene lee nane serene 

oe cereare & Aul. & . a et J-J| ------ 103% ----- | 9834 ----- TO cunethodanen os er aoe ba Gineke 10354 Feb. 11/1035¢ Feb. 11 
ast Tenn Reor lien. SeeSo Ry 

East Tenn Va & Ga. SeeSo Ry Hi 

Elgin Jol & East, Ist g5s_.1941|/M-N| ------ Sa0 . anuse i er 1). ananadlon 

Le a OO ee 8 are re eee eee) eee, ees: a ee ee ee ee ee er Fae 

MW y ine ts Oxt ig, 4s 1947 M oN soreneingges 100. FES Ee [EE BE [enanee caceealnonene <ons --|109% July 9/115 Jan. 10 

ext, gold, 5a -..__ me OB cesses 102% 104 1208 scaantndl ee OS siesta pte ts Tab. 3119 3 Feb. 3 
3d, ext, gold, 4348 ---1923|M- S|} 5,000 100° a 6 6C6© i eee 100° Oct. 14 10014 Oct. 29 100 Oct: 14 100% oo 20 
4th, ext, gor’ no ---isealh -8 6,000 108, saga 102% a 10254/101% Oct. 22102 Oct. 29/101 Sept. 18) 103% Jan. 7 
NYLE& We, fund,7s.1920M~.§| 22222 11933 116%4)109 111 109 REE PR: <a 60" ae. 37 109 Aug. 27 
1} | 
“ | I | 
U i ! \ 
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BONDS—STOCK EXCHANGE RECORD. 
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SS —— —<— 
BONDS Int. | Sale» in | Price about | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
; Per- | October. an. . 
N Y STOCK EXCHANGE iod. Par valiie| O13. Oct.1. | Oct. 31. Lowest. — Highest. Lowest. Highest. 
Brie—(Concluded | $ || Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Erle, st con con, 4 prior 4s_ 1996 J - J 38,000) 86 oF 844 + fi 83 83% 83% Oct. 24] 8514 Oct. ° Ape. ae +4 o 2 
eee J e4. ascccealaccéca Besses 68 Shakes JE [scence coo daulancacepanoses . . 
lst consol gen lien g 48 1996.5 - : 126,000; 74% 75% 744% Sale | 70% Sale 70 Oct. 24) 74% Oct. 1) 66% June 12 76 Jan. 22 
egistered __.___--- ~_t ~~  -i) 2... DE eoven es dbase weekends bake 6 alee okele dbueeheocnee ||------ -2----|------ ----25 
pee trust, aiissilt -A 5,000} 89% Sale || 8734 Sale | 874% 89 873% Oct. 1) 88 Oct. 28| 85% July 21; 90 Jan. 20 
50- qrawg 4, ger 8: 1953/A - O| | 235,000 8254 8334) gene Sale | 73% Sale | 7014 Oct. 17) 7414 Oct. 1) 66 June 11 $2%4 Jan. 21 
Do -1953)A - O|° 491,000) 76 77% | Sale | 71 72 69 Oct. 18) 7214 Oct : 65 June 11| 77% Jan. 10 
Buff N Y & Erte ise 78. -1916'J -D ,000/105 109 110336 10334/1031%% 104 10334 Oct. 310334 Oct. 3.103% Oct. 310334 Oct. 3 
Chic & Erie, Ist gold 5s.1982)M- N 4,000 110 -.... OTE sanae 104144 107 (106 Oct. 30106 Oct. 30 105% Sept. sol he Jan. 30 
Clev & Mahon Val, g 5s-1938'J - J) _____- 105.2... a Se Cin ccalecewes dawons lesawee mo-eeslascene sscses 
Long Dock, cons g 6s. 1935/A-O| _____- 120% ..--- 1) eee Rr eae: pipette |i3a June 2,124 Apr. 17 
@ & RR Co 1st cur gu 6s_1922;|M-N|) _____- mig 107 99 107 I ee RE all id nn Beas eee 
D & Impt Co Ist cur 6s. 1913\J - J 4,000 "8933 101 10134 103° |100% 1023¢|10114 Oct. 3010154 Oct 22 100% May 8102 Aug. 28 
NY &Greenw L guar g 5s.1946/M-N| ____-- 1104 109 - oo ee we No ol 5 ag oo eee eEeL aiid Aaa 
NYSusq&W. Ist ref g5s.1937/J - J 5,000/100 10134) 96 10034) 96144 100 | 964 Oct. 16) 96% Oct 16) 96 June 31014 Jan. 7 
Second, gold, 444s__.1937|F - A} ____-- 825% 90 73 90 74 is Spa ares (ane ae ais anh Gata eae oan ae : 
General, gold, 5s... 1940 F-A| ____-- 5k SES Be MI Ue cietenieenieas epienepieembny: 8 Aug. 12) 87 “Apr. 
migerminal, 1st gold. as 1008 M -B named 10734 10834 18 owns h 108 | a ei: RE IeTs (107% Feb. 14108 Jan. 24 
oO st ext, 5s- at utccalcante nae. . ache. <dakilansnde ssw dele dncee.c<0<ggbehenes coeed ined Mates 
Wilk & East, Ist gu, g581940J - D 1,000| 97% 99 || 944% 9834) 95% 973% 4 Oct. 23) 9514 Oct. 33, 93 Aug. 18) 99 Jan. 10 
Ev @ in a Pisteburgh. as Be 19281 J 06 109%//101 108 {101 108 ] 
Ist con gu,g, 2 . neomme Sisge 206 (008 $60 jasecds eveccclesdicce sandia a ee ee ye 
By &T T H—ist conses 1921/3 . 3} 222727 1108% 111. 106 _.--- Rod seseenegeee apy Atoms |105° June 30\110 Jan. 28 
neral gold 5s. - 1942,A-QO} ____-- | 98% 100 ||-.--- ee OE. Wastsde cousdstaccnce sacoas || 98% Mar. 13101% July 8 
Mt ernon Ist gold 6s. _1923;A-O|  —___-- 3 Ie! reat, Te Ser IR ieee mnt Dd aa mipehee aaeicd send 
Sull Co Brch, Ist g 58 1930,A-O) -_---- TU énendlesdan seanuinkdes wacusbwhess Gubedshedanke seeee™ Leedese anenseliedene wena 
Fees 25 See ice seer | | 
n ee a Tr 
Fort sr UD Co ts +4. 1959/4 -D 5,000 95% 9634/94 97 |____- 94 | 92 Oct. 15 94 Oct. 27/ 92 Aug. 25) 96% Jan. 38 
or ee. ere se sbbeedsaune atteciensshs Wamedaloxcces doadacienesdaeebeslesusaiieien 
W_& Rio Gr, Ist g 4s_.1928)J - J) ____--|/_.--- o) | ae 70 BGR GE. Usekkse sencaclesscsd-anane 72 Mar. 27| 76% Jan. 24 
Gall & san A. See 80 Pac Co 
a& Ala. See Seab Air Line 
GaCar & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
ae & , *- . seen vant 
uv swega ee n 
@t No—C B & Q coll tr 48 1921|J - J) 825,000) 9534 Bale || 95 Sale | 9434 Sale | 9474 Oct. 23, 95, Oct. 1) 93 June 16) 964 Jan. 10 
Registered. ..-._- July 1921/Q - J| _12,000| 9534 Sale ||__--- 2 ae 95 | 94% Oct. 21 9434 Oct. |7|| 92% June 16) 96, Jan. (8 
ist & refund 44s Ser A bet J - Jj 129, 000, 100% Sale ||..--.- 98 9814 Sale | 98 Oct. 20) 9839 Oct. 23) ore Sept. 6 100% Jan. 22 
oe ee eee -5-ig na, 1061/5 - J] ------| 100% ..--- | 9644 9734|..... ....-|------ ------ \osenee senses | 96 June 24) 96 June 24 
it Pa nn anitoba— | i| 
Consol mortgage 4s_.1933,J - J 1,000) 96 | 941% er ee 944% Oct. 23 94% Oct. 23| 9344 June 27) 98 a8. * 
goon. gold, +e... sees : 1 1,000 121 122% |11978 ee 11875 ethuiets’ 119 Oct. 14119 Oct. ie — te its i 3 
5° stered ______ oa wel Nose BE ESR. caccclS@ a ces clvnecWe sea snclacenes eavene 
nea Sp 4s seeei3 - : 7,000) 104 106 jot 103% saa" 10146) j0i Oct. 221014 Oct. 15) 99% Suns bai Jan. 20 
egistered ___.____- 1 i ess MSE... Sede |): rk ees eee ee ert ee 
Mont Ext, Ist gold 4s. 1937/J - D 4, 000} 95 96 | 94 $434 94 943{| 94 Oct 18, 9414 Oct. 20; 92 July 21| 96% Apr. 4 
Registered 1937|J - Dj) ------ leeoee 634)|.---- 9414| 9214 9414)------ ------ |------ ------ \|------ ------|------ ------ 
Pac eee sterling gu 48. 1940 J - J) ------ | Ri CR act h 875 2... re es ee a ee 
Mingeap Un lt g.°88" 1822.9 2 3) 22a Ah pe a ea Soorbrec: crmgien- insect =e Biessha. eose= 
nnea Dn lst ..2 oe Finn ec TIORM oeeec108 1108.2. _|--- nnn com ee nfe cece ccc ccnllec ence _cccccelecusee cscese 
Mont RF gu, e. 68. - seer - : icici age 124}4/119 ----- DME. 220 Nuaudes astitaghients aeaeae on June HA cry July 26 
1st_guar, gold, ites <a 1937) ; J -===22 109 iiise 10a Reade «ccwilsentes sncuWileakave auxdag 10534 May 28/109 Apr. 1 
ee rT - ee eae ees Peers eer ees) rrr a re 
enn * . , Ist, old, Se. 1038/4 2 saeeee 16 connec 1103 ..... BES niccclessone ececcclaseces ensuas ieaig June 20110 Feb. 24 
reenbrier . See Ches | 
Gé&shl, Ist rf&terds.8, Feb 1952/4 - J 2,000! == 9534 86 Sale | 88% ----- 86 Oct. 1) 90 Oct. 24) 85 July 21) 95% Jan. 8 
as eae Feb 1 - canieaaelale Raia Fee ee ee ee ee eee 
He: Nal. , let con, g,4481999\J - J) 41,000)101 Sale || 9914 Sale |10014 10144 99 Oct. 9101 Oct 33 96 Apr. 25101% Jan. 31 
Bol SEY iit ext gaa tees 8) 22222 38% 10 Lt Bie seine a Sr ky 
Col & Tol lst, ext,4s._ 1955|F - A) _____- gamete |) 83% _.__- BOM ccaclewaens chenealecnuas sb54ee 92% Apr. 15, 92% Mar. 7 
Housatonic. See N Y NH & H ] | 
rt : Belt ah 4 nie 3713 J 100 | | 
ous er Ist 19. oo Se) eee ee ree Serres nem ne fo eee 
Di Reetote Central—Ist g 4s- 1951/3 : J aa |}102 sae 8 gta 041% 90 |------ ------ | etaned Boerne 100 Mar. 25 thie an ras 
eeeenbaebaeie ‘ “5.000! 8834 O1lK\| 777. 77777178337 77777) 841% Oct. 30| 84% Oct. 30| 84% Oct. 30 Feb. 20 
wierd =a 08 GM ----- -----, 99% -----] SEE DNS case ----n=]] OOM Web. S| OO ee. 
Extended. Ist, g, 3348..1951;A-O} -_--_- Dh natin: debian | alsa ct: 83% _____|------ ------|------ ------||------ ------|------ ------ 
st gold, = sterling. _- ORIN. PELE pee Poe: SSRN g ie OR eee cu acekhe cbc osa.ictecadenagh dae alee 
go steriin ee lécee@. @satelloncsn <ssa5 B614 _ | ---- - - nen nnn enn ne neler nnn salen owen wonnna 
Gollcteral trust gold 4a. 1952)A = 11,000) 95% 5537 REPS! Rein * -9514| 90 Oct. 20; 90 Oct. 24°90 Oct. 20 964 Mar. 6 
aot refunding 4a--7-7-"}oa1M = Rl 84.000) 983 sale |--~7- “ai7“|22777 “90%| G0} Och. “17 “O14 Wek. “14 “BBG Tuly” 34“ G6™ Yan 
Purchased lines 3}4s__.1952\J - J) 1,000) 88 8% |I..... 83 | 78% 80% ct. 22) c 
€oll 5 Se. ENG 9. 1903/M - Me asseae i} ee 92 87 OE. Nisesks sekane |------ ------ | 93 Mar. 19) 97 Sept. 8 
Re i ccnawhtens 1953\M - N| annaeu \-z=-- 95 | ae oe ts... GF |acsee~ van eeaiaseens es Oe 
Pirena de. ¥ da-~ 1930.4 ee oF, Sekil-ga-* “anes Ee gle 2 none anne ceee et eases 
cnhe lv Ist e 38 9 nts) RE 5 \4]------ ------ Sawa ms geah) anacataeate | em ene meena elem none eocece 
Lou’v div & term,g,3%s 19831 - J) ------||----- 85 ||----- 84°°| 74% 84 DD abner akeaun Lsteene auweda | 81 Apr. 25 81 Apr. 25 
ey Ps ee eee Nagar 8° lI-aar- --- salegges «apes peaeet =eeeee iapsiebdpponeae ENR ROI Se aa 
Vv, regis, Ss 192 ot  s«teeu lL ee oe, oo ne . Sumees LEtn ee stebes Se is lesen. ocean Jenner gwen naa lm a nwnn monwnnn 
Omaha Div, ist, g, 38__1951/F - Al sassen | RA 171 ....-| 70% 78 |--0--- ------ paecnsch dincieee } 70 July 24 70 July 24 
ne Div & term, +B, 88.1951)) - J ceiewea l-sa-- Be h.. Bd cceeeen |------ ------ l|nnrene -nn-n-|-nn2-> ceeeee 
_, —eeewee 1951\J - ee ER Be epee Leanane manehe peeene s00ecelxnnese anenee 
Gold, ase i cisilicns BUETL < dl <-n<ccllesens S006) 18 081 08 .--.- ORE PGS SSN MRARIRG | 774 Sept. 3) 7714 Sept. 3 
meered ........ BD 6 ccusxdikkeues Giiillecace cn los-hu cxaue cetas Sean asleacaka- eaeein I|--nn-- -2----|------ ---2-- 
Spring? d Div Ast @ 3348. 1951/4 =f] ----nn)feonns ennee|-ae-- 22-2278 80) |----2- --2-2-ferccct rocr oceans cocnneloccee= ennase 
etered ......._.. 9! - ee ines yale Baer PEED LENA BPE |e woee ---- 22 |- nen cence 
Western Lines Ist g 48. 1951/F - Al Re | 90 92%)... 95 sic .....  ghOGh SEaCKELEHEEYE UnKSSR , 87 June 27/ 94 Feb. 28 
Registered _ - O51)F -A| ...... fees mae Ric 95 |------ ------|------ ------ |------ ------|------ ------ 
se SPP shane f ist 6s- -1923'J - DI iealoal 108% ....- OE Ratatat 100 Pople ww {  swcdcsleceson ocenss woee-- ------|------ ------ 
ar Ow, 16 42, @. .10881M = 8)... Heceee cane. ee coe _ cnn pid saweeniesonse awasedhsaeegh 20tnes beebee meinen 
Gh St L & N 0, gold, a 1961) =D) 22-22 47034 222710456 22277 Bs Beha Ran eons SMceeME mR. |1023Z Aug. 28 10534 Apr. 18 
Registered 7 -—-.° 1 sia -D) --....-/ OO eacasn lit cy ae cnr oe wnansalddcene aovexalesneet sscessisounne Sounds 
d 3tes RE rae tad 198i/J = eee DP, wean. cca TONE occas PEGS SERS ETE PRET E leendee eavesnleaneese cances 
Registered ______- 1951 J - D| iS ell wELEN-aneeuls HRs, Tun 5 aes REP Ey ee A eee [nnnanee ------|------ +--+ 
Memphis Div,Ist,g,4s8_1951\J -D) ------ 89  92%/| 823 _____| 83% __--- eenate eenccnleccece cncccellecesces cocceslecoses cocsce 
St L Ist, gu, g, 48 Sod] MeO ssvdustoanes Seee OO 54] 89% 95%)------ ------ wennce conccc|leoccce sccesclsocace cooces 
ind Deca’. Seine | | 
n ee Cin } 
Ind Ill & Ia, Ist, gold, 4s 19503 - J) ------ 191 gaagi|..... _____ ee en nem n=n==-|, 92, pier. 7 ow a B 
tetera, ¢ Gt Nolet + On. 1919) M - NI so 000887 107 102 105 108 7 90° Oct. 17 “$17” “Oct. “35! 8844 July 24, 99% Jan. 24 
owa ntra 8 - “igen 8.193 -bD ( 90 93 ( ] 91 ° . 
Refunding gold 4s . .. 1951) M - s| 24,000) 62% Sale | 55 60 52 53%| 53 Oct. 28) 55 Oct. 10 52 July 18) 64% Jan. 9 
ack Lans ag. SeeMich Cen| | 
James ¥ & Clear Ist 4s 19593 - D tokens soe. | 90 93%)----- | a Poe Tor | 90% Sept. 30, 94 Jan. 15 
&GR,. See L8&ME| l 
— é Mich. See Tol & 0 C' | | 
KCFtSc&M. SeeStL&SF | I | 
Ee My & Mae Mo K 4 T| _| | 
acific, ee Mo & T HI 1} ‘“ \| 
Kan City South, Ist g, 38-1950) A -9 19,000| 71 72% 70 71 | 69 Sale | 69 Oct. 16) 70 Oct. | 68 May 28\ 72 Jan. 22 
ee g-------5- 1050) & - ae anal asaz “aan lln---- “as--l-aziz "azizlag3z0e17 39 ee ee ee 
Ref & imp 5s______- Apr1950J - J! 26,000! 97 99 ial 9F 95%| 9434 Oct. 29| 97 7 Oct. 2) 9434 Oc . 
Kansas 0 Term Ist 4s prigeo| J} 29/000) 94 9634)|____. 9234 92” Sale * Oct. 23) 9234 Oct. 3) 90 June 11) 9644 Jan. 4 
Kentuck Cceral, SeeL & N | 
Knox vill © Oi ae Bo ay | | 
oxville oO ee Sou Ry ss 
Lek & Ww. Ist, gold, 58.1927 J - J! 6,000 acticin 108 ||1025% __... 102% Sale 102% Oct. 31|102% Oct. 9 101% May 3s rp 2 7 
ahr Ee 1941 J - J} ----.- |100 ~ 10334 |___<- San EL BE Ald ecensabbesese senune . : 
North hio Ist gug 5s..1945A-0 ------ | lesece 105 | bends 100%} 95 100% weacee escecelecsors ccccceoccese cocees|sasess sacnce 
] I 
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BONDS—STOCK EXCHANGE RECORD. 25 

































































a aoe BONDS. Sno Sales in || Price about | —3 
TOCK ; ctober. J PRICES IN 
EXCHANGE) iod. |Par vatue| 1013. | Oct. 1 Oct. 31 ae cents Ch tn A rh 
B Sh & Mich So, See N Y Cent 3 \ped. den.|Bea pesca owest. Highest. Lowest. | Highest 
Leh V (NY). ist gu, g, 4348.1940|J - J ‘ 000] 108% | i Ask.|Bid. Ask.| Sale Prices. . Sale Prices Sale Pri | . 
Set, oat aes vs sfmesccnet ae . ces. ale Prices 
ESS | OE ieee 337 “lasoue 7777 1004 100%)1003 
8, 48_- M-N J----- 104 |/100% _2- % Oct. 81004 Oct. 22 
Bah V er ity int eis, 6 6a 1941/A - 0 ~sescelazzee UO lsae-- sep dpe” penpals meta | Saeed waeee” |100% Sept. 6 10434 ay 
ee) Ga > ae ie --|| Pee a mene Sueecliunend Sdeesslacceoa cos 
-* sand ist, gu ¢,68.1933/3 - J “anal tages ooo" Foe, Seeneinee ae serra eset Setees feesona aaosenl 11035 Feb. oe jan. $8 
First, int Ccteccrssac-REEES - ee oo 10214 ~2777|1031% -777=|/1023Z Oct. “10 Prete rer eee ate 
-- tals 000}| -ncee concn tiple { ~2227|1023Z Oct.“ 10 10234 Oct." 10 10234 Oct.” 10/10534 Mar. “1 
Leh & N Y—ist gu, g, 48.-1945 M - / Beri ai. prsase souwe 102° 105%|105° = Oct. 21) 103 Oct. 21) 105 =. 10 10534 Mar. i 
mM TATTOO Tm cm Stseten vy Sasen rt nae seers sees [atncnsinewsadiidonsts aoe 
andes gut tiple RQ) 2220-|ao"™ 22222 iooig <==" fioaig scsodfesepen sonace]-senes =acactpecoses serern|-setes rents 
Beroy & es Cent of N J cece istetctnineerien Il" 998¢ 77777] 9989 777771100" “Oct. 18/100" Havsaagvesees. aebeeuosoons omeeee 
Baroy & Caney Val, int Of NJ | | * emoaees. 100 “Oct. 15,100 “Oct. 15,100 Oct 15/1003 Sept. 19 
“nets sor oats 6S. rely 19311Q- J | ! | | 
Ay»? ama 4s. July 19311 “e Gees ae 109%4/}1015% _____ 102 \ 
Ferry, g, 4348......._- J -D} 6,000| 94 ____. || 88 ----- SK ee ad |-----= ------ 107 Mar. 4108 J 
a) -Gescananbemenna jonni | ..°. \..... “aa 88% ____- ee ee ae ae rows 
United gold 4-—-~7~ > 1940/M_ 8 “¥.000 sovoe GE] 904 160°] 984 973 “B14 Oct. “17, 80" “Oct. “23, “86" aly 17) 84" “aa.- "a 
"iia . 00| 89 el tae Jno nena -ecenn|senene conene/nnene d 
Guar, ref, g, 4s_-.----- ipasime| |_11000 thane 38 || 8526 8834) 85 8874) 85% oan 3 BRIO FSET Ane “gl BOIZ FRE GS 
eplatered 22 7277-"1949]M - § -=-n == /=2-25 O1  l-sa-- aziz] 25 Sale | 98 Oct. 31 8534 Oct.” 7) 84 Aug. (9) $036 Fob. 10 
oon. 2. s.1008la 0 7°" aaa 72 el Ee ee 
NY & Ro Beh. tet, e beioavimt we) T7non eee FT eee FT rained beeen Eeaaaeteaeee (8014 Aug. 9) 96 Apr. 23 
Pe Mag! \guds_Oct’32 Q- | eee | 100, 108" 9834 ----- » ee jorened speasliuhen <oansnhapas Sena Mrccenain fle - 
Loutsy & We Atk, ies Ge. -108718 - Bb) =| O18, “a3i% 90% id |no0 sg 2255|020202 2c 2co| S20 II 103° Jan. “11/103” Yan. “ii 
tale A a, ‘ 3,000) 112, 5 4 ee Apr. 8/104 ; 
Sobel --- Hao) sao HON “aang MBR cals | wa aa Ga dived witty ae Be 
i an } “, . ae ae 972 -<-«-<|-<-- | 5 
Coll trust, fold, 57777 OH, - 32,000, ‘08% he 9394 Sale 93 Sale oe ee eK Jan. Boll Jan. 8 
as lst, g 6s. _1919)] is ---. itor... vaeete San Jaya -----|------ ----- ‘ é | une 12 99\% Jan. 14 
Louis Cin » U8. - J -D aac ype” ie epee hihalenrer ema: | 93 ¢ 
NO & M fates &, 448 1931|M-N| ~"~~7~ saat Oneee 10884 109% 10832 Wee Proseus cx erenneseys bunnea 103 Aug. 18| 1083 coos. = 
ee peaes 1990/5 = J) 2722721110 130% 11 $8 ----- artes pra eaters Y-enseteorhion. 105 June 18,106 June 3 
Pad & Meni Div da-27-ci9sele 2A) 7-7-7124 - 11396 11794/113%4 -----)---.-. ------|------ ------ | 13037 Mar “6/130 
cola Di "= - Al -===-- 11436 -----/108" --.--|108° 2. --2-. ------|------ -=---- ar. 6120% Mar. — a 
St Louls Div, ist, arene tt | a ee [Frere tonee (Pry mene fr rr eines pebeeedintnn patieteseese 43574 Feb. oy iid Feb. 10 
ei Fee . a4 i oe ae 2aaas Ei an setae 6 1 J 
Atl Knox & CinDiv.g,4s. a4 M- S| - eile 124/107" 109°" |107" 108” )--.--. -.--..]------ ------ 10534 Mar. 28 105% Mar. 30 
Atl Knox & No,Ist'g.53_1946|J - N 25,000| 91 92%" 88 70 |----- _ SI Pes itarhies gee \109 July 16/109 July 16 
Hend’son B’ ge, 1st s f.6s 193 J -D eee | ee 110 10: iz 8894 |--- - - 874| 87% Oct. 20) 88 it oo avis tute 120) 2 
sea eat Ei setestie 3 xaall oes “O88 \1o1%g 27777 103}4 -----|---+-- ------) me ay July “1i) (93% Feb. 14 
Mo ist 'g 414s 1945!M - 000! 91% 92% 87 88 MB -----'-..--- -.--.- ‘espe aes = an. 9111 Jan. 27 
L&N-Sou M- 5S 87.) 88 | 87 88 "' 87" Oct. 10, 87 Oct. 10 -87-" Oc 
Re mm jan joint, 4s. 1952/J a Basis 100 103 98% 100 98% 10314 §9% pa 10, 87 Oct. 10 87 Oct. 10, 92% 5 -<-2%= 
N Fl & Shef, ish gue de em oS ee TEiecscs OP fanese Sere, SUre Meee. 53, Oo7s Ces. i) Gees Se 17\1033¢ Jan. i 
Nearer gt ist eu.g.5s-1937/F - A) 1.000108, -----| 10234 106 "10 35 70373 (api Setpoint eee oe a “Jan: 16 
NpteCinB gen gu 6.4348 1945/3 - J/ 1,000 10134 ----- ot ee 10354 1043410434 Oct. 28 10417 Oct. 38 10014 Aug. _7|10434 
S & N Ala, con, gu, g, eee scseed 11 osoll tee saeco 9744 -.--| 9714 Oct. 30, 9714 ct. 28 100% Aug. 7) |10454 Oct. “38 
S & N Ala, con, gu, g, 58.1936/F - 4) ~--_ ~~) 10834 11054 110/108 110 . 30 9744 Oct. 30) 9744 Oct. 3 > 
Mpboning ridgeCo, Bu &, 4s'45|M-S > -- 77” 10894 1105§//104 _....|104  -___. J------ ------|---=-= ------ lide dapeodien: i 0144 Jan. 23 
waantte SW Colonie, g SEMSo| | lee CR ee ee pieesnas sepenepaie: slesanas. cavacalascese aieiue 
& —Sou lines, 4s_193 - ------ 102% -- eea|aonece consacllsacecs conece|eosers seeee “ 
McK’pt&BVern. SeeN 2 6|M-N Se Ee ee ee ee a a a r 
Mex Internat, Ist Suk YCOuR M <| deka: uiiabimeaa: Weinitlies land eantcbeaines baat wal]eorere connee|-cere sence . 
Stamped guaranteed ___1977 M - < Stescs|eusan weaeall 15 pee ay ONS eS ee ee 
Michigan Central. SeeN YCent| $}  -.---.||----- Plas tees alginate “CRO 7 |------ ------ a _ 
atLew aut. 6.8 t, 58 1925\J -D Cee ee ae ner ee hppa clans pore ereyee - 
Led Wen see sey 9034 ----- 90% -..-- ge cea | erat f= oo Eee eee : 
a & St L, Ist, gold, 7s_1927\J - D! | ‘einai: EECA G ARES Se ee es SAFES « 
Pacific Ext, 1st, gold, 68.1921/q-0| ~~277722222 1234%)110 ____- ~ | | 
jot © refer gold, 43.771949|M A Ni 1,000 Hepiasm  y oe et ‘90° et rk OIE ARERR IONE —corgeE Te: Geet 
‘tD Ist, - S| 9,000) 62 |. ¢ aioe" 30l "S012 Gnd an BRE nee 39105" eae rs 
Minn & St ae st eu 8, ate 1935) S- 3) ole. hei ol 5434 a 54 | 54 Oct. 9 20% Oct. 30,88 June 23100 Jan. 6 
Mu St P & s's M, con, gold, 4s, | ea . ae esee 79% ethaeaw Qheaee g nas 6 54 July 18 62% Jan. 11 
one |. payment of ‘of int gu_i938\J | | [oSSons Seebeahndenes eaeeweTeeeese Sees ° 
ad TT & Cent ° Term ™ J 22,000 95% 98 Lh ane | 92 93 911% Oct al i ° 
) 1941.M-N | ct. 92 Oct 
MSSM «Atl, Ist gold, N| ------ 95 ...-- | - 18) 91 June 6/ 07 Feb. 
re pores of int gu. Ce ‘ | ne rn | PRAT AAESNIERED AS HRMRT SE ame os ee 2 
Mississippl Fat ies be. babs ; ~—— sia laa | IRE wane | ae ee ee : 
o Kan & Okla. See M K > Tee eer) arbi PT en I eeeNe Oo. 
Missouri Kansas & ADB + ‘iio pent a enere Rane 6 vy 
oe i900l3 «pl 34,000! 98 sale | : pease vate sty HAs > : 
gold 4s......._June 1990 F x oR. e || 89% 90 ! 
lst extension, gold, - A! 26,000, 80% Sale | 76! -=--- 8934) 8614 Oct. 22) 9 
ist & refund mtge, 42° -3004 ~ i Ni -.---- het 99 || osie Seon oan Sale | 7215 Oct. 27 a _— 2 8614 Oct. 22; 954% Jan. 8 
oy mong Ly | Siena 1936\J = ; oa ae “a5°* 78 69% 71 5) 69 gen 85" “On4- "31 | tt. 4 Hs poor “7 sii Ja san. 3 
u Div, Ist, : Sale | : 4-85" “Oct. 311-71" Oct. "6 u 998 
Sa grad EE: ee ei Ta seca ay 11,8: oo] Rese a ete 
ac, Ist, g, 48-1990|F - 82,000 102 ----- 101 > Bites in eediapeialead aaa |-o-<- ; an. 2 
Mo K & E, ist, , es ona hain he [MOPS <svvclaseece wace Spade apes. 77% Apr. 5 78 A r. 
M0 eS Oto the isasin | | f'obe 108°» 1083; 10313 106° -|1033 1067"|i03"~7 Sian oirmecapaolee 102° Apr. 18 ie Apr. 18 
MK&T of T ist gu.g 5s 1942 M-N 2,000 104 105%] 99% 100% 106 |103 Oct. 8 10334 Oct. “7 82 Apr. 17, 87% Feb. 7 
Sher Shr’v&So, ist,gu,g,58’43 : 2 1,000 10034 Bale | 9634 10012! 9944 10124) 9934 Oct. 6| 9914 Oct. HA July 11108 Jan. 20 
Tex & Okla, lst, ,&,5s 1943\M -Ml ---2s-e 103 973 99 34 aig 04 99 Oct. 15| 99 * Oct. 15 || 98 Aug. 18 104 Jan. 6 
a Terie panel ee tea. tt'ene 101% 04 | 99 - BOG Jannese cone - 15) 97 Aug. 26 101% Jan. 17 
Trust, g, 58, stamp_Jan 191 M- S| s1,000/10136 10894) 9936 --| 88. 1035;11033¢ Oct-30 apnea: 96 May 9103 Jan. 2 
Registered Jan 1917/M- S/ 10,000] 99 Sale | 967 103% 10834] 10334 Oct. 301104" “Oct. "8 10145 Feb. 28 101% Feb. 
Ist, coll; gold, 8s trirly - ican 3 : e pay A A | 6 98 | 96 Sale | 96° Oct. 31) on ao a 198% — 12 106% Jan. 18 
egistered _....._._- . 9,000 9734 9834/95 Sale | 94° ~943{|"941Z Oct. : une 18 100 . 
40-year gold loan, ee ei sangae —— 9844) 95 Sale | 94 9434) 9414 Oct. 8| 95 Oct. 31190 Sept. 25 legoesd . rok 
iat ret cony | Be. 22221950IM. 8] ac’ Ocul a7 Bale || 6634 6734|-.--- ~ s3°°l-a8i2 oa ta Se ye 9934 Jan. 18 
BOGE Boe nc6c0ns 1938|/M . Sale | 804 81 “2817 ig Oct. 15| 6714 Oct. 9) 64 July 7| 70% Jan. 8 
Boonv st ot Oa i M-N PRESTR R | RTI A / 784 80 78 Oct. | ee 9 64 July 7; 70% Jan 
en Bee re bon’ 20, 8 4sio19\F - A paginas ron” munyrnee® sae titans? gagortnarons spats Pi Oct. 3) 77% July 18 gs°° Jen, : 
n Pac, Ist,g,48 s 000) 92% ----- sa-- OL |-zo-- 101) =o eos ooo 22 = 100°” Feb. 28/100 “Feb. 28 
Lero KCVAIAL ASU 8, ae 1948s - DY ----- Sek B18 2 Se ee S'S ee 
0, Ist,ext 2,481938 SR Bibatedes | et) Se eee es enc ece|---0--- sane ug. 29 
Ste etended: hy et 5 lie RS 943% -..-- a Sacco TT? | uae Mipesexpeeapgeseagee j--core =cocen 1S EES. 5 7 NS 
ae a & south ol coon 100 105 || 9774 ----- Rel oncanepusier tsi |------ ---- "907" Jaiy 18 "931% Mar. 6 
.€,581931/4 - echedeetas bolgbeoce: ectenionace: sesamietaee: ot. 
yon.cgn scp’ EP bs 1931 - = 62,000 104% Sale peeers 104 /|102% Sale 110134 Oct. 1610 a ‘waieg ee: ae 
RiverGuit an 184 = 3} 38,000)" 81% Bale || “79 79% Haar "33°" “saig- ok" F035 Ont. sojiee ans she Sees Be 
u - 3| 88,000 “81% Sale| 79 70)4) 7879 | 7834 Oct. "20, 7934 Oct. "15, "78 June 19] “8254 Jan. 
VerdigrisVI & W Vite Es 1000 M-N| 9, 000, “gee geeo-l|"8512 Bale |.--~~ “80° "|"80" "7 ees 7914 Oct. 15 “78” June 19) 8254 Jan. 31 
Mobile > an ntl | 96 Sale | 92 -----| 9334 80 | 80 “Oct. "21, 8214 Oct. “i “Fig raw 1a) HE an. 24 
new, g, 6 (1% -n--n|nnnnn- ------)/-- on an. 
ist extension, g, 08-July 193719: 3 ------ 116 117% 1124 113 /113%4 113% a oe | 96 Jan. 2 ¥ Jan. 3 
General, gold, 46;--- 7. -1938|M- 8) 5,000) 85)4 8634) 107% ULL 107 Dn om a--asl Bide Onk ia 119%4 Sept. 9111736 Feb. 19 
St Louis Division 5s_..-1927|\J -D| "____- 108 34|10234 ----- 103%¢ 813g Oct.” i5|"813Z Oct. 16/143" Fame 1018898 Jom. 14 
a. a tees ene oe tt ] BPG sencelsoss 6 80 June 
ro gu, g, 48-.1931|J - J} ~~ ~~~ 7) 7727 "58%{|| 881 ee ee ee ee eee 10 oe Jan. 14 
a ollat trust, 48. ste Southern 0d] wnen-||-ncee a Te 3 ela a: 10734 June 3|109 Mar. 26 
oe oe Le ee one ne ae ee = 
Munongahela Riv. See Bal cic) ee Ol CO ”:t*«*S ||"89°~ July 28) "89°" July 28 
Montana Cent. See St ody 0 | | 
M i \| 



































BONDS. iat. 


Per- | 
N Y¥ STOCK EXCHANGE.) jod. |Par value| 


BONDS—STOCK EXCHANGE RECORD. 





[VoL. CXVM. 








y wel in || Price about | 


PRICES IN OCTOBER. 


| 


RANGE SINCE JAN. 1. 





1913. | Oct. 1. Oct. 31. 


Lowest. 


| Highest. 





Morgan’s La & T. See So Pac Co 
Morris & Essex. See D L & W 
ash Chat & St L— 
lst, con, gold, 5s.---- 1928\/A 
Jasper Bel Bch, ist, gold,6s_1923'J 
W & Al, Ist ‘6s-1917)J 
T P Branch Ist 6s_-__-- 1917\J 
Wash Flor & Shef. See Lou & N 
Nat RysMex prior lien 444s 1957 
Guaranteed genera! 4s--1977 
Nat ofMex prior Ben. 43481998 
1st consol gold, 4s_---- 1951 
NH & Derb WOONY NHeH 
N J June’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO Mobile& Chic 'st ref 5s 1960 


=< 


ee 
NO&NE prior I’n,g,6s_Nov1915 $ - 


Hew Orleans Term Ist 4s_-1953 
HY B & Man Beach. See L Isl 
HEY Central & Hudson River— 





Gold mortgage, 34s----1997\J 
Registered -__-._.--- 997\J 
Debenture, gold, 4s..--1934|M 
Registered ._.....--- 1934|M 
80-year debenture 4s__.1942)J 
Lake eres coll, 8, 3448.1998\F 
Regist red SESE EM, & 1998\F 
Mich Cent, coll, g, 344s- teed F 
egistered ae Tp ee 8\F 
Beech Creek, Ist, gu, 4s- 1936| \J 
Registered ___’.- .) = 193 6) 
2d, guar, gold, 5s___-1936)J 
Registered ."_____- 1936 


3 
Bch Cr ex Ist gu g 34sFeb’51 
Cart & Ad, Ist, gu, g, 4s_1981 
Gouv & O, ist; gu, g, 5s_.1942 
Moh & Mal, Ist, gu, g, 481991 
N J Junc R, gu, Ist, 4s__1986 
NY & Harlem, g, 3348--2000 

Registered __.-.._--- 200 
NY & North, Ist, g, 58.1928) 
NY &Put Ist con gu g 4s_ 1993| 
Nor & Mont Ist gu, g, 58.1916, 
Pine Creek reg, guar 6s.1932 
RW &O, c-m, Ist 5s_July 1922 
Os&R, 21 gu, g, 5s_May 1915 
RW&OTR st g 5s_July 1918 
Rutland Ist cons g 4%s-_1941 
‘Og & LCh, Ist gu g 48.1948 
Rutl’d-Can ist gu g 48.1949 
St Pr wae! . Ae Ist, g, 5s- ieee 


6s 
vies Eis Bl Riy, gu, g, 4s 1992 
Lake Sh & M S;g, 344s_-1997 
Registered ________.- 1997 
Debenture, gold, ©..7 
25-year, gold, eee 931 
egistered | ere 1931 
Kal A & GR Ist gu c 5s_1938 
Mahon Coal RR, Ist, 5s_1934 
Pitts & L E—2d’ g 5s "Jan 1928 
PittsMcK&Y, Ist gu 68_1932 
2d, guar, es ecoralppatee 1934 
McK’ & Belle V, Ist, g, 681918 
Michigan Central eet} 


So 
Gupoeccssy>o>pp zz P— 
TReeteaeas Se ee ee eS 


eo 


Registered 
isiekcicbadcaunsue 940 
Jack L &§, gold, 3s. 1951 
Ist gold, 3448 
20-yr deb eS 192 
N Y Chic & St L, iste 401997 
Registered __________ 193 
25-year debenture 4s_1931 
West Shore, Ist, 4s, gu__2361 
Registered ae 6 
N YC Lines equip 5s ~oo Iie 
Equipment 5s______- 19 
Equip tr 4s, Ser Dizie14 
Equip tr 4 ‘Ser E__.1915 
BY & Greenwood L. See Erie 
RY & Har. SeNYC&HR 
WY Lack & West. See DL&W 
WY LakeErie&West, See Erie 
| Y 


_ $ ss 
Sopeccneccerneseeeee= 


coe 


& Long Bch. See Cent N J 

Y New Haven & Hartford— 
Non-conv deben 4s_--___ 1955 
Non-conv deben 4s_-___- 1956 
Convertible deben 344s_1956 
Convertible deben 6s___1948 
20-year conv deben 6s (wh is) 
y's R Port Ches Ist 4s’54 
B & N Y Air Line Ist 4s_1955 
CentN E Ist guar 4s____1961 
Housaton RR, con, g 5s_1937 
N Y Prov & Bos gen 4s_1942 
N Y W’ches & B Ist 44%s_1946 
-NH&Derby con coup 5s_1918 
New Eng RR cons 4s____1945 
Providence Secur deb 4s 1957 
BY & Northern. See N Y Cent 
WY Ont & West-ist, g, 4s June’92 
Reg, $5,000 only - June__1992 
General 48............ 1955 
BY & Putnam. See NYCeH 
MY & Rock Beach. See Long Is 
NW Y Susq & Western. See Erie 
Worf Sou Ist & ref A 5s ___1961|F 
Norfolk & South Ist, g, 5s.1941/M 
Worf & West, gen, g, 6s_._1931.M 
Improve & ext, g 6s_..1934 4 
A 

A 

J 


oe 


—— Ea peel dle 

















New River, Ist, £, 63_._ 1932) 
Nor&WRy Ist,con,g,4s_1996 
Registered ._____.___ 1996 
Div Ist & gen, g, 4s__1944 
10-25-year conv 4s___1932 J 
10-20-year conv 4s____ 1932 M 
Convertible 4%4s_____ 1938 M 
Poca C & C, joint 4s__1941 J 
Co] Con&T, Ist gu, g 5s_1922 J 
Scio V&NE Ist, gu, g, 48 1989 M 
Northern Ohio. See I, Erie & W 
Worth Pac—Prior 4s 
Registered 


Registered 
Registered 
CR&Q, coll tr ds. Nee GtNor 


jew Fe 
ae) 


ee 


oudu 


aun ZProuo 


Ooa.Oue 








es Cee Cees O ee es Z 





ZZ ZOCOAZNnusM 


ey Cy Zi 











Gow - ZuwZnwOZurZ 


es is ae 1997 Q - 


Q 
Genere! lien, g, 3s__Jan 2047 Q - F 
a Sco Jan 2047Q-F 
St Paul-Dul Div, g, 4s_- he J -D 
deusaddenke 996 J -D 
Duluth Sh Line, Ist,gu 5o1916 M- S$ 


Ask.|\Bid. Ask.| Bid. Ask. 


107% 109 4! Nes 105% Hoty! 105% 





ogee tORIS waned 02% ----- 
oe 2 hace 70 
Sane TE licesn Oe 

100, "5033 cxstabescen, SOE 


30, 000 86% Sale | 8334 Sale | 825g 83 








4500 83 85 || 82 me teawca 82 
m Sale 90% Sale |_---- 90 

nee ae i peerage: is Rtenedsscca 
78% Sale a5 81%| 791% Sale 

[8 ap | Bey 

28, 000) 78 30 176 #0 |..... é 
* 77%\|----- ie ideasi 76 

ecplaaa \ ae gy le 

Oe ee oo eo caee 

Cn Ck <cd a  aeeee 

pee 101 ‘as ase - ey 

an oe * oat Oe eekax 

Kees | 90% ....-| 90% ----- 

cae le 3 89%| 83% ____- 

~3,000/106 _ ist 1003Z 10734|1003{ 10714 
tom 6 95 

ccoanaliae ones SiS 3405-1 08006 «-0-- 
reese 107. |104° 105 








9634 _- 93 93%| 934% Sale 


92%|i 89 891% 88% 90% 


oe 104% 105 *!1021%4 104 
116 


91% $742 Sale 873% 88% 
| <2 


einai 100% ...««|10034 «--<- 
venta 87% .....| 90 95 
| 94% & 95 Sale 
oC ee ae 
85% Sale 6814 Sale | 6534 66 
nit abet te lace! | 65 OF jusuwa ease 



































Sale Prices. 


4534 Oct 30 
101% Oct 25! 


8144 Oct 20 
80 Oct 10 
90% Oct, 20) 


79% Oct 31 
79% Oct 24 
75 


Oct 30 


6}102 Oct 27/102 
92 Oct 23) 92 


pbawbd Meesonl ven ewk linen am |eaoa=- -o-- 


1102144 Oct 20105 


87%% Oct 24 


94% Oct 20, 


9414 Oct 3 
6514 Oct 25 











! Lowest. 
] 
1] 
| 
1] 
| 


tenes |105 June 


10| 45 June 2 


25 101% Oct. 


3, Oe ata sad 79% May 


2)| * 4 Aug. 
20) Oct. 


24, 92 Aug. 


16/102 July 


3| 88 June 11) 


easeces eeeeee|eoeasees ee eesce|icaacaees eesecesleseees eeeeee 
, 


24 88 July 


re 104% Mar. 


8| 99 June 
2|' 98 June 
20; 83 June 


Mbbss Reeane 105% Jan. 


8| 844% July 


2| 90 July 
3) 91% Suir 
1 


Sale Prices. 


Sale Prices. 


16 108% Feb. 


3: quite \111 Jan. +p 111 Jan. 

1105% Jan. 16) 10594 Jan. 
kgans aneodu llasuewe sneensjesenes Knee 

| 

ane || 62 Sept. 3) 88% Jan 

avg el | 76% Jan. 28) 78 Jan. 

= éacGbn | 96% Feb. 4) 96% Feb. 

oe ancee | 65 Aug. 22 


a | 76% Jan. 


6, 87 Jan. 
25, 101% Oct. 
" 87% Jan. 


2} 87% Jan. 
10, 86% Jan. 


. 20, 91% Jan. 
. 14)°9134 Jan. 14 

‘ 18 83 May 
. 26) 31 Oct. 





27107 Feb. 
6 92 Aug. 





ee tiekatiecdankh waauue | 9734 Sept. 24, 9834 Aug. 
“a 1 eo a aanavaleanaws oeactdhgmee ha eeeinl aaa nehe 
“97% ||  gabecanes |p UBS Sr akrdag aeaaniae: eaapdegepteie os 90 Apr. 14,90 Apr 
|| 83% ----- 7 BS) lessen BO tectacs swiwatlapeens 2550S 76 Aug 8 84 Jan 
ciuaiee ‘i078 77777108" 108/102 CN, AEGIS RENE iN HPT wet MRS 
| - ee. ssnnsaltitwbed 6 ee enleaseese, O00 o4ENORON OES EESeES ee 
camer eos Rok: Oh On 7 ee a= 954 Sept. 30 9534 Ser t. 
\| ‘ 88 875% Oct 17) 8 ug. ° 
87% eee ON Bi ail... ces ae aia “| S43 May 13, 88, Jan: 
30,000) 9234 le || 92. Sale | 91% 9114| 91% Oct 27! ar. ept. 
Sale (91 91%] 9034 Sale | 90% Oct 24) 915. 3 89% June 4 92% Feb. 
wonce|] 89 cnc nn lew ewe oon nnl nen noon n leon ne eee ann llennnce oocee= |annnne o---- 
eae pe Rel athenaias woevs-foeeses <6 ckebinahacs «nacdiaabann iain 
cine 10314 11034 10344 SOE lianas ovcekclonnens s0cbesabeeas seuéeubebeans BEGtee 
Samia Se oD nus keevediasenee aceeddlnpetek dinbellebeaih eaenes 
anaes 11234 suede “7 -teobQlacavus srhedilansvus £53+0@eeeaud 6630001 56an ee 0n= ame 
iieneul 7a ccwatlvencns osenedineséve +00dsidhhad saan nanaan heeeed 
hast DEGRA - g IMMAE ccaaalinccss scnnwnlecacns coceeeiecaces eastssloccsee Gousee 
‘ceil HEO1S4 2c clIOh UE cnccclecccss ccsccsleccsoe cossecilsccecs eosccsloccess cocene 
engiras “a eT na MEOTE acuntlecocus Kattsdlesceed ocaduciogenss soneesiosnets Gueens 
oe  nuaticecas anmeiiiaend Sate eheaed eereenineneas 054608 ngaben RECEaE |ennene enceee 
pte eS RREEE ROEM adade SKeeSIOREES SESEO1SOS0 0H SHSSSS|S 05608 OHS EOKNES SESS SSS E08 lecwete coeece 
ee OD scdccdlnecdas weasusledcees eovase 82% Aug. 7, 86% Jan 
he i 8496 86 ia -aal azigoct 5) Shas IE TH Bb Ieee 
95% c . 
ke sale o4ie = oaig CCIE Seenb Obotae Amana } pe Jan. 22 ors aa 
81,000 "9834 Sale |-aaig sate *|-2225 94 [9884 Oct 28)" 65" “Oet Bi) 93°” Jume 27) 993 Jan 
Sale || 9214 93 | 9134 92 | 91% Oct 9 23 June 28 97% Jan. 
anna dake | “* ___..| 99% -.---| 9944 Oct 21 21) 0534 June 19 9994 Oct. 
kaa [22222 22222|/" 99% 100° "| 99% -----|------ -----; _ ..----|| 99% Aug. 5) 99% Aug. 
7,000 | z22..]] 9944 --.--| 9956 -...- 9934 Oct 7 7| 9934 May 13100 May 
naskae ——erers — mabe ee | Snes! * sosenal 9834 June 19, 9834 June 
| | 
| 
sae a 85 79 Oct 10 4) 79 Oct. 10 Jan. 
8054-2777 8) lye" 86 | 80. Oct 9) 8| 80. Oct. 91 8 Feb. 
88 || 7014 73 | 68 70 | 69%4 Oct 30, 73 14| 6934 Oct. 30) 87 Jan. 
125% | 11334 11314|107% Sale |107%4 Oct 31 114% Oct 10) 107 Juiy 23126 Jan. 
000, nein nahn 107% Sale |103%4 Sale |103% Oct 31) 14 103% Oct. 3110754 Oct. 
a denen I... Jl cece secwclesener astasclsccece 22+<ssanncee cnesenisonnee cannes 
“2,000 90% 92 |"--77 “gR77|"801% Bale |" 801% Oct 31) 801% Oct | - “8014 Oct. 31) 90% Jan. 36 
7,000 we rs 103 __ 8 1938 eos Higseds Ranthhlabeuns caenes (110 * Reb. 38/110 re. 
mavens SeeeCioee | SoA eet won o-oo -=-ong---g| 881, Aus. 26| 88, Aug. 
42,000) 975% Sale | 84. 86 | 8234 82}4| 82% Oct ct | 3] 81% Sept. 24 98% Jan. 
cocnn-|| 8156 837712777 PPAGILIII PR PIIIIIS IIIT e tt LLL 81% Tan. 15) 83 Feb. 18 
cana 871% 89 88 Sale | 88 Oct 3 23) 85 June 6 92% Jan. 
CcLceencsea | Bn. BR craw OB awe ens ccc e cafe ss cn secclncnsce asnceslasanes sacsee 
see 941%| 96 Oct 8 8| 95 Sept. 16) 99% Feb. 
10534 1084 100 ae 100 a chined Henteelannion Beeens 100 Mar.17100 Mar. 
on waned 116% 119% EG SOPOG cone ceenndicnnsnd amanien 118 Apr 2120 Jan. 
ae, 116% 121 117% -----|------ ------)-- 20-5 wore 123 31/123 Jan. 
png wx 11614 120 Abe: 120 |-...-- ------|------ ------|/115% oe 4 120% Feb. 


99 Jan. 


3, 92% Jan. 
15\112% Jan. 
12 111% Jan. 
10107 + Feb. 
26, 92 Jan. 
15|105% Jan. 

4 95% Jan. 


1| 98% Jan. 
17| 97% Feb. 
10 69% Feb. 
8| 68 Jan. 


27 
. 29; 9214 Mar. ° 

















Noy., 1913. 


BONDS—STOCK EXCHANGE RECORD 27 








Int. | Sales in ! Price about 










































































PRICES IN OCTOBER. ! RANGE SINCE JAN. 1 
BONDS. Per- | October.\| Jan.2 | 

N Y¥Y STOCK EXCHANGE) fod. |Par value.) 1913. || Oct.1. | Oct. 31. | Lowest. Highest. ! Lowest. Highest. 

Northern Pacific—(Con.) | $ \ Bea. Ask.) Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 
St P & No Pac, gen, g, 681923 F - 1000112) _.__- |10954 112 {110 112 |10934 Oct 8110934 Oct 81084 Aug. 8/113 Feb. 

oo BOGMETBue ae teen = AL am] Samia “iggy os fosees codon oo ee Ee 
t Pau ulut st, 5s yr ee i. eee | 1005% ‘ewee 10036 22. .<)on-ecc oie ces] e cnn 302 a loesece sewcenlnesees sasnen 
RU cr cacunesaanss 7 20 3,000 102% 2277 9854 .___- 10034 1__- 10034 Oct 25|10034 Oct ~25/10034 Oct.” 25)102% Jan. 31 
Ist ae, gold, 4s_..1968) } 2 | sécoun Ce eine BE lccvalinnens S0nadslewscew anneceld-senhewsseces aneede aeaees 
Wash Cent Ry, ist, g, 4s 1948\Q - OO) saceaalleaace | Rapp ete CCE AES EELS, EE IE, ] Kcuited. ganand een a manne 

Nor P Ter Co, Ist, g, 68-.-1933|J - J 4,000/1103{ Sale 111  _____ | | ae 111 Oct 28/111 Oct 28/11034 Jan. 2/1113 Feb. 10 

North Wiscon. See C St PM&O i HI 

Nor & Mont. See n ¥ Central! | | 
g amp. See Rutlan 

Off Ind & W. See CCC&StL) | | 

Oregon & Cal. See Sou Pac Co | 

Ore RR & Nav. See Union Pac i} 

Ore Short Line. See Union Pac} | | 

Oregon-Wash Ist & ref 4s_1961/J - J) ----_-- | 91% Sale |____- ee Sn ae 87 Aug. 6) 91} Jan. 2 

Oswego & Rome. See N Y Cem) | 

Qzark &€ ChC SeeSt L&S F | 

Pacific Coast Co, Ist g 5s_1946)J - 9,000) 100 103% aa 993% __.-- 9934 Oct 17/1003 Oct 8| 98 July 1610134 Feb. 38 
acific of Missouri. See Mo Pac! | 

Sean ae Ol a est,g- 1919 M ‘ eee! Senone 10136, ee OE icnuslcdinne Sass sdlnenine. Wenxen 994 July 9/1014 Jan. 4 

onsol, gold, 5s.-.-----1919}M- §| ------j/_--.. | "Fe ae 104. bcc - ccc alsudeam catanalesscne. ack ocel hebeen uaementhabaualeee 
Consol, gold, 4s__-..--- REESE) ccocnctO . oencd ! eceeticas a ne eee! Eee eae 99 May 21/1004 Mar. 17 
10-year convert 8348°-1918)5 -D) 369, 000)) 196% Sale || 97 Sale | 97 Sale | 97 Oct 1 4 Oct 14/| 95% July 22) 9744 Jan. 8 
egistered -......--- ES | SS | eee Deeg gumacls ete jeeee eee om ee will ee ae ncaa 964% June 30} 97. Mar. 3 
Consol gold 4s___._---- 1948 M-N) 21, 000 | rere ey 100 10014! 99% Sale 99% Oct 31:100% Oct 16) 98% May a 102% Feb. 6 
Alleg Val gen gu g 4s_._.1942;|M- S| 11, 000)| | ie 006 | 100%| 95 100%| 95% Oct 17, 95% Oct 17) 951% Oct. 9944 Feb. 25 
Peewee eos A lak as Rade Sates veicceBnsn eatbed ee baa aay alia aa 
a Balt st g 4s OO) ia Ce” ii 2 ae Sens, {oar 99 y 14100 an. 
SO ee etc nwoalbucas csaculsesdan Seanvialkanske. deacadbaneén <aséullanawen aaa 
eer. 2 ob ae. Pa |. Tae |. -b..cce bucewabeandne casncelenenen. xavecahemense uhenne 
ee ee SO COE © Bl escnscllcccaas camesll GO. acouct G8 ccocclesenen ccteuslescnannc4sccclldeceus <5ssceleuaeseeaenen 

Pennsylvania Co—gu 44s_1921|J - J Oct 16/101 Sept.12)104 Jan. 9 

Registered _.__------ te ee | rs 10234 -.... ee ote 1101 101 14' ee ee | Sey 102% Jan. 20/1023% Jan. 24 
Gu 3s coll tr reg ctfs--1937|M- S| -.---- sane “neue | Aer eee ERLE OCGR SRE 8334 July 14) 87 May 22 
Gu 3 3 coll trctfs, B_._.1941/F - A 5,000!) 85 85% 8334 in ee (ee Ase be 8334 Oct 16) 8334 Oct 16) 8334 Sept. 18| 86% Apr. 7 
Tr Co ctfs, gu g 34%s-_..-1916M - N| 30,000)) 973% _....|| 97% ----- | 97% 98 | 9734 Oct 2) 97% Oct 22) 97 June 97% Oct. 22 
gu gaits’ ho re tah seaals - 4 oncecellanceee oi 83% 843¢|____- ee eens saknsaie esi? he on 85% Mey as 

ug 8, trctfs, Ser a ee 88 LY eae La eee a a ae ae 2% y 2 y 
po LSE MRE Wie oad - Rad satentonnes perce Bi oY Hl G2 Be of 

n st con gu g 4s =. 2S ie ee 86 BE FAAS LS, Se re e eb. 

Cl & Pitts gu g 448, A_.1942|J - J| eceoes ]10234 ..... ee 102° ‘wien siete Ves Manned 102. July 17/102 July 17 
Series B, 44s___---- 1924;,A -QO; ----.--|| 10236 a+ ar | ae = Cita sseLestidesesa scaguclenedoe shteee lounge eames 
Int reduced to 34% - 1s42/A - O atuieeean ai ies. aele aislanmcws <iiiieeed Cane Mbit: <a hnane a 
Series C, 3148_-._-._- 1948|M-N| _..---| 90% ____- Spleens Fel c —cugniins 355 laeren To ae asin ental taudion, Laesoeal eis Ue 
Series D, 3%s______- 1950|F - A] -...-- OOM ossca | ae woes hemes ete ee PESOS HPI ween nel 6 

Erie&P gen gu g 3s, B brs Dict aawaxciveuse aeeee (eu a eee Pe ee eee 4 July 2) 86% Sept. 29 
af Se peeeee DE 4%. 0h wcddnsucaue enue i ERSE homes Geena |------ ------ EES PALLET, TS RE SEE 

Gr R&I ex Ist gu g 4%s_ 1941! cs | xeeeee MO cowed i eo , ee SS yk Seale Re eS 2 ao 1014 Feb. 1710136 yee. 17 

Ohio Connecting 1st gu 481943 M - S Ps tected i ert . somde / 96 Oct 27; 96 Oct 27 Feb. 3) 96 Feb. 3 

Pitts Y & Ash Ist con 5s- 1927|M - | eer POG... scaenttheeee «adeu ROGGE, acccklenedknd SUSE Saébew 6avccclbesues cuaewenlseauan Seeeee 

bay ag i ge 4s, aaetait - : ee ie) 285 sciuiod 98 SOFEl sikawa. watduclendcades cxnahalieedse kennusloeennd BAeees 
eries B, 4%s_-..--- — aes 11013%% -....|] 98% -..-- | SP Pee eR Slne SNE Oemea eM lets pr Hee 

Series C, 4s___.....-- 1942;|M- S| ------ os s| 93 ear aes eee a 95 July 25) 95% Sept. 22 
PCC&StL gug 4%s, SerA1940/A - 0 5,000/103% __--- 101 100% 105 |10034 Oct 1510034 Oct 1510014 Sept. 19/10344 Jan. 29 

Series 6, a 1949|M - 2 2,000) 103 i WB 101%/1004 10014/100%4 Oct 910034 Oct 9 99 34 Aug. 27|103 Aug. 6 

eries C, guar__...--- el. «<dscuslceuce chdccidahen synewlbesas acnuelkaasss Aes enkl aecede whew abercasce kee | i dca Shak ta ean 

sors 2 rE, + fuer See 1949|F . ° 10° pool 954 98% | + 9634 ar 9514| 944% Oct 14) 94% Oct 14) 9244 quae = a0 — . 

ries 8, guar g_ - 810,000; 90) LLL.  «<end WOU. guccmlacsdes <teamulasaads a5acau r. 9) r. 

Series F, cons 48, eu 1953.5 Bl -----. | 9546 72222 es Be scokcats sree taedeese xdked 8544 Jan, of 83 Jan. 7 

eries cons 4s, guar eM e<sece | O696 essen os ase a scaubisdekad Shetvelss<caw canal 97 an 7 an. 

ChicStL&P ist cou g 5s. 1932;|A-0O|} -.---- i SE a caccl stuntibssuse «eg reinasnnx aaneae 108 June 14,108” June 10 

Pensacola &At—See Lou& Nash | ] 

Peor & East—See CCC & St L \| 

Peor & Pek ey Ist g 6s_ eerie - ieee OGRE akatellisdana acacel OF esipedlewe wan ches hiee ve cuanad 106 Feb. 13/106 Feb. 13 
Second gold 44%s___Feb 1921;:M-N)| ------ Re cae 85 30 tawnce ‘OO. -Sxuwad akadudlbdaned. oevacclliegaca ueeenslseen eee . 

Pere Marquette— ef 4s_..1955|J - Jj ------ iiataaids | ee jae sits connie | Katehi Aaenenk webbie 54 Jan. 10 54 Jan. 10 
Refund’g guaranteed 4s. 1955/5 on) 3 weeeew | ae 594) |_---- 45 eee oe Ce bes ~napek ..-.-....---| 45 Sept. 5| 54% May 9 
Chic & West Mich 5s___.1921/J -D) ------|_.--. eee. «cancel Wen, sede ee, rere) he ee ee ee seén su eel 
vite 2 Pere ae aos. - 15518 - 9 wecece rotted Bee 104 he 103 bokmen: Mma oecead saeade 100% apr 3310038 an. = 

rst consol go ao aa © Bl saeceellccace ie. awww 9 gl ESO ea ere an 96 ° 

one rn Div 1st g 5s 1939) A - 9 ostaselcenes 98 34) anaes 91144 95 | binadik cecgndinee. tiiedind 9044 July 10) 9634 Feb. 18 

u Ist gu g 4s - a hee Catslieaks daeethurakn Meee olaneunw «cas Zee Lone aoe ee 

philtp ope BY 1S ey ate eG sescnellonces 8634 |- =e i aa ie AN. Ce ema 65 Aug. 26 83% Feb. 1 
ne Creek—See entra 

Pitts CC & St L—See Penn Go| | \ 

Pittsb Cl & Tol—See Balt & O | | 

Pitts Junction—See Balt & Ohio) 

Pitts & Lake E—See N Y Cent| 

Pitts McK & Y—See N Y Cent} 

Pittsb Shen & L E Ist g 5s- +e Dw sacnce ne eee ROP. Samkeloh sand waaeieiedase uaben® 108 Apr. 15108 Apr. 15 
First cons gold 5s_----- PE 6  secesaensad sieeslnd<<4 <sctalhesee sedaneennhs whione Lsenes saswsdibhbees xckiaengas waemnn 

Pittsb & West—See Balt & Ohio | | 

Pitts Y & Ashtab—See Penn Co a) a s b | 

Reading Co gen g 4s.-.-- 1997|\J - J} 173, 000) 97 Sele 9434 Sale | 935¢ Sale | 9354 Oct 31) 9514 Oct 3 91% June 12) 97% Feb. °5 

Registered ___....-- 1997\J - Jj ------ | 0036 O6%)|..... 06. |..... ...-. cinta pete ineeen pneeod July 21) 96% Feb. 3 

op Agee coll g 4s. mh iky dy 15,000) “sa 96% 9414 Sale . 9414) 94 Oct 10) 9434 Oct 3 9134 June 16) 9634 Mar. 12 

yis 900 Fug - e Jj ------|| btheblsatae s6ens] BO cabenlocacas as asceleadeue wenewe | Ree lisgaee swale -- 
ag:Tusc & H—See Pere Mara | 

t Jos & Gr Isl Ist g4s__.1947|\J - J) ------ ft | ee 8194)|....- ME: Ascenct Kaacaglcatexck eennxak 80 Jul 3| 84 Jan. 31 

St Law & Adir—See N Y Cent | | . | 

St L & Cai—See Mobile & Ohio | 

St L Iron Mt & So—See Mo Pac I 

StLMBr—See Ter RR As of StL.) 

St L & San Fr—Gen g 6s_-1931|J - J) 21,000 113% 120%|10634 108 |108% 10844/107 Oct 3)108% Oct 30 105 June 3114% Jan. 14 
genes oe 1931\J - J} 16,000 102 104% 0 Baw | 8e  éasaun 99 Oct 1) 993% Oct 93 June 11:104% Jan. 27 
St L&S F RR cons g 4s_ 1996/3 - J| 4,000} 83% ----- 73% 76 73 75 73 Oct 23) 73 * Oct 23 72% July 25| 73 Oct. 23 

General 15-20-yvear 5s .1927|M - N| 301,000! 82° Sale| 54° Sale | 57% Sale | 52 Oct 10) 59% Oct 28, 50% July 18| 82% Jan. 4 
Son een certificates deposit) A - 3 os ae Rae + Meike a ba oe es a ee = . mG aahaan — 3 z= 
u Wes Vea... \A - 000/100 -.... ) a | 93% ----- ct 9 94 ct 4 Sept. 25/100 an. 
Refunding gold 4s.---1951\J - J) 169,000) 74% Bale | 70% Sale | 70 7034) 6934 Oct 16| 7034 Oct 30| 65 May 28| 76% Jan. 21 

Registered _...__-- ls amiga aE MSA 0 Soni NN (Etep Dee Sin Age aos PtsepreRon 

KCFtS & Mcong 6s_-1928|M-N| 12,000 11134 Sale 109 Sale (10874 110 |108%4 Oct 28/110 Oct 21/105 June 3/113 Jan. 17 

KCFtS &M Ryrefg4s1936;A-O0 46,000 | 76% Sale 723% Sale | 70 72 7034 Oct 22) 7214 Oct 1) 65 May 28| 78 Jan. 30 

5 C&M R&B ist ook Sy iors \A - 4 ssuesell | 95 nt Needle WY ‘wapeslcsnsea eandachssowns. cucaccluacens menmadlieneneeeeeee 
zar st gu 5s¢g eS eer | 993% Sale ||..--- 99 |----- DP’. lcua tan Ghaeealswenku muneie 99% Jan. 2! 100% Jan. 31 

St Louis South—See Ill Central) | 

St Louis Southw—Ist g 4s 1989 M -N| 67,000) 89 893% 8614 Sale | 85 Sale | 85 Oct 31 86% Oct. 1 + ta June 17,90 Jan. 6 
2d g 4s, inc bd ctfs.Nov L889\J - J 3,000) 80 hh. ers lesess VO 78 Oct. 17! 78 Oct. 17 Feb. 17; 80 Jan. 3 
Consol gold 4s es ‘  Tpaal3 -8 37,000} 80% Sale 78 Sale | 77% Sale | 7714 Oct 31| 78% Oct. 3 8 July 8| 81 Jan. 10 

gu g os -Di ------ B® -nnee||----- ----- [SSase Seneslaogeue Sh edHE Ade eed Saeed elléaeeds Seeeeeleeueee GEUEEE 

St Paul & Duluth—See No Pac | | 

St P Min & Man—See Gt North | | 

St Paul ‘& Nor Pac—See No Pac | 

StP &SiouxCy-See OStP M & 0} nen me = | : | | | 

St fuar g 4s.--_ -J ,00 +t ale 81 GF jacuse &( 79 Oct. 20) 81 Oct 9| 79 Oct. 20) 85% Jan 2 

SF&N P istsfg 5s.-..1919,J - Jj ------ ingest Hae edene. Mdsdiusese, bowatehidebes 4ebekinnbe id nial peers + meaeen 

Scel dk liste ees - 0 % 
eaboar r Lime g 4s__..1950\A - fl 86 SS cw es| aces scene | 83. Oct. 16) 83 Oct. 16) 83 Oct. 16) 85\% Feb. 8 
Aen ccmenenae 1950/A -O| 11,000) 534 86%! 84 Sale | 83 8314| 827% Oct. 21) 84 Oct. 1) 79%Juy 7| 86 Jan. 23 
Adjustment Ss -__-__- Oct aeeele - A| 255,000) 76 Sale | 737% Sale | 74 Sale | 72% Oct. 17) 74% Oct. 29) 66% June 12! 136 Jan 29 
Refunding 4s_----__._- 1959/A- 0} 1,000) 78% 78%) 7544 76 |----. 75 | 7244 Oct. 15| 72% Oct. 15) 72% Oct. 15 Jan 16 
ot Age bad By, <M I gelled 5 - ilo Beginners Raceline 5650): as ao . 3 

« SOC) «<cauael OF. . senna OP. . 26266) Oe deaeclencuse susssalccendd aasteaa une 1 4% 

we EP See ae came -*°° ce “--=- 1S ele ieee Cena we COR. §=SCES . 

eee © dl -2n-- 0/505 5G -.2-- 4B ----- a ee eee ee eee eae ees ee eee er 

Consol geld Ss...__-- 943 J - J 2,000 108 eae SUL: ccune BULMS cance 101% Oct. 29)101% Oct. 29, 10134 Oct. 29 10174 Oct. 29 

| 
u \j | 
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BONDS—STOCK EXCHANGE RECORD. 
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— 
Int. ! 5% 
ial a i rowed bs i ee PRICES IN OCTOBER. RANGE SINCE JAN. 1 
ANGE) iod. , 
—_——_——— tod. |Par value. 1913. | Oct. 1. Oct. 31. Lowest. Highest. Lowest. Highest. 
aboar r Line—(Con. ; Bs : , 
Ga & Ala 1st cons 5s 0 i 1945\3 - J $ Bid , a tes “ Ask Pi. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Ga Car & Nor ist gug 63 1929\J - J) ------104}4 -- l101 1-2-7 |, Pees, sReribeedpcacians oeterendes cae: Od ag Any, 38110836 Ree. 49 
oanoke Ist 5s-- ° K  *> Saeeeiineae  WMORS teenie ae eal ack oe pr. ar. 13 
Sher Shr & So—See Mo K & Te . esta ----- 1064'|10134 __.-- a, ae 10134 Oct 28}10114 Oct 28/}10114 Oct. 28/10114 Oct. 28 
4 & Agee Atl Coast L | 
Sou aro & Ga—See Southern | | 
Southern Pacific Co— | | 
4s nt Pac coll.. Aug 1949|J - D | | , 
- Registered so iat “Aug 194913 - D| *“e'o00 ee ee 3916 = ae th: pe $0) arid game 37 ss he z 
onvertible 4s---- - June1929\'M- S 000 925% Sale "a2" "E9777 Tt VE Pe 2 c ay 544 Feb. 7 
Cent Pac let ref gue 48, 1949|F . A 183,000) 8 9294 i Soe 4 Bik 8536 Sale 85 Oct 17) 874 Oct 4| 84 June 10 Feb. 1 
Resistered re 1949|F . A ! ale Bis ale | 9034 Oct 28/ 93% Oct 2) 90 June 16 Jan. 27 
gu g 3s August-1929|J -D| s2,000\----. 90%] 903% _____ By. ieaeeiaeeia linia, ‘Uelgiirictintchetaias |- caeee pnw nea lmnawwn wcewns 
Through StL Ist gu g 4s ’54/A - O - 05 sania 9076) 9074 “8312 —* act setateratalitetetetetete) laaketatetelienetetetete 88 Apr. 22) 91 Feb. 8 
Gey ey > pir Antonio—| | | | Pe eR ag sis (i 1h nen nne coc eee|ann ees oa----| 83 July 16; 914% Feb. 8 
ex ac st g 5s_1931|M-N V4 
Gila YG 4 N let gue 6s 192M > N] 22222) -577 1088/2008 <-2- noes 2o2o2]oco222 aici no 104 Mar. 7/104% Feb. 18 
st g 5s...-1933|M-N inches +1 abide eit: wei | a a ee 
ist gu g 5s redeem_---1933|M-N| _____- ee ios eit | 168° ++ AOE? abe oeieetcelanaieiete lineata 100 July 28/102 Sept. 27 
H&TexC Ist g 5s int gu1937|\J - J) ___ | 1109% 110 |\107%@ 108 |107%4 109 |~~~22~ ~777~7]222722 272227] 102 Sept. 27/102 Sept, 27 
Gen gold 4s, int guar_-1921/|A-O)} 16,000) 92% 94% 93°" 951 on Gale | ba Gk al a alae tar (108 Sept. 9108 Sept. 9 
Waco & N W Ist g 6s-1930|M - N "114 118 110% Ol .o8 lip 93 Oct 6) 93 Oct 6) 9274 Sept. 6) 94 July 24 
de ae 4 OD ae | Ey eee | 10114 10414 Te - GB \chedepaieia titel daaaie: :aceipetias ated. js zeeeegwosssels aceon ceseas 
pears La €Tist 7e.c19181A =O) ~¥,000/---_- 41134 Loris 109 “1075 <---|108" “Oct” A108 “Ok 10s Oct. 6110 May -® 
EO . 1063 lion: toa’ 1012 a 
Nor of Cal gu gold ha 18881. 4 é winkcaes ! 06% pants te 107 16 Oe 106 /2|------ ------|------ ------ (10534 June 14/107 Jan. 30 
Ore & Cal Ist gug 5s-..-1927|J - J) _____- 101% .----| — beta ata inane Meee ¢  S | oa mee anno 
So Pac of Cal, Ist cons5s1937|M-N| ___...|105 ___-- 101 $6 22777 [ss auntie shaineakceatetsiante Selebapapiespdata tn |10134 May 16/102” Mar. i? 
a F Coast ist gug4s....19387|/J - J} ___... oo obenetindi leita Hiei aaNet 10144 June 11/10134 June 11 
an Fran Term Ist 4s...1950)A - “7eaen ae Bee Mia ws ae we sl-saas-n 37 o |----2- ------|------ -2-200 
Tex & NO cane meme tt me 5,000 100% at hinews 87 %|----- 87 87 Oct 7| 8744 Oct 7) 86% Aug. 7; 90 Jan. 6 
ac Ist ref gu 4s 1955|J - J} 302.000| 93% Sale || 9114 Sale | 90% a1. hor ack wa |- anon wen en allman awww mennn a lane cen a cecwe 
ae "8 g 5s. -1994 J - 3 134. oo 10854 Sale 10382 Sale 10314 Sale 10274 Oct 73104 Oct {101 fone 25/107 ion 10 
vel & gen 4s, Ser A--.1956/A - O| 142'000| 78 Sale | 7454 Sale | 73% Sale | 731% 01 74% Oc an. 10 
Mob & O coll tr g 4s_ -""1938\M- § 13000 86 Sal + ber ty 8) “3 sa 2 7314 Oct 20| 74% Oct 2) 72% June 27) 78% Jan. 2 
Mem Div lst 4 -5s..1996 e - | ale | 81 12 83 | . 1 814 81 ‘ Oct 16| Si! 2 Oct 22 78% June 20) 86% Jan. 21 
St L Div ist ¢ g a“ axyage 1951 iy ¥ ; »o'onell ae — | 1Ga 6 eich ee # éeane yy! Oct 14)104% Oct 24 102% Aug. 12/107 Mar. 26 
run ghey Fate 68.221918/) J ro acces \|1015¢ ----- 110194 ____- 834 Oct 6] 83% Oct 20 70% Aug. 12) 8834 Jan. 8 
anv mtg to ...-19887 “cena | 943% 8614 et \ Soedeiats BUA -----|------ ----- 2) - = ne cone - alle sea sn mone n alsa cen meno ne 
Second 4s__.___----- 948\J - ; vehi | =. 4 84%4 ----- | 85 -----|-- ---- ------ | ~----- ------ 86% Jan. 3) 87% Jan. 15 
Atlan & Yad Ist gu g 4s- 1949/4 0 mee | Eee ie | ‘egilantabeess | ee metladgrrene |rnn nnn conn nnllesenne conenn|-onece cocwes 
ol & Greenv Ist g 6s--.1916|J - J) _----_)|103° 2 = | 99% 22772 macs, | pabedapeic lhe menetniats Jenn nnn wen nnn llee een eee e ne] --- ene con nee 
KT Va & Ga div g 6s---1930J - J) - “106 107 (103 _...- 10344 _ ~~~ 2|777 277 77777 7|72777T 2272271037" June 26/106 ~ “Feb.” 38 
st gold 5s. .-.-- M-N| _2.000'109% 109% 104%... Sees tieseas+ See eel sa es ta * ; ) eb. 
E Ten reorg lien 53211938 M - 5 — Toasg set Rama “aacs (08 [20876 Oct 10,104%% Oct 10 /1045¢ Oct. 10/1095 Jan. 14 
Georgia Midland Ist 3s..1946/A - O| --**"'aa cg ieee °° (appeal pees ene seceseliseacen seseeclesssen seanex 
Ga Pac Ry Ast 8 6s....1922|J - J| ______||109% lite | ates ibaa epbielinie redss: 63 Mar. 24) 6434 May 29 
Knox & Ohio Ist g 6s_-.1925,J - J} 2,000110° ____- 109% 11177108 111. |1081¢ Oct 2110814 Oct 3 106 Aug. 5/110 Jan. 28 
Mob&Birm pr lien g 5s.1945)J - J) __- a. sone oe hl ee eae =F 10814 Oct 2)107)4 June 14/112 Feb. 19 
Mortgage gold 4s.-.-1945|J - J) _..-.-|| 79 -...-|| @81% ____- et. aegen (hth! es i a! ak a 
Rich & Danv con g 6s--1915|J - J) _-_= 2. 101 10334||10032 10234|100% 103°” |722277 222772]727222 222227 79, Feb. 28 Feb. 28 
Deb 5s stamped ----- 1927|,A-O - 103 ls0082 104°"|1008¢ _....|.2227~ 27777 e[ensece sonens 100 *4 Sept. 1/1024 Mar. 10 
Bich & Meck 1st g 4s..-1948)M -  Bphete tens glee ic > Galata Assess Oe ----|------ -+---- 10374 Jan. 17 ooh Jan. 17 
o Car alstg5s..--1919.M-N|) & LEREe coses| FO ncn nal SE epee ew lac neon sacens| sa awan sone calls eees oes e asia scorn esoces 
Vo, Mid-— Series D, 4-5s_1921|M - 3 . 51000 10380 ioa“|100 | 1°? i <0 200 Oct 24 100 Oct 22) 983 July 36/101 Feb. 3 
ff eee 1926IM- S| _____- De egal (>> alana p treteeeeee cccecn|senene cocerellesegsq nnensisncgse socnes 
Series F,'6s.......... an ee 10124 -.--- |------ ----- alaawaae <enace 1043f Jan. ~8)10434 Jan. “8 
Virginia Mid, gen 5s_.1936\'M - N| ____-./|/108 las 1101 105 |10114 alerts ‘Pieter ean ght ininicedis 104 Mar. 24) 105 Mar. 3 
Va & S W Ist gu 5s-...2003|J - J) _.....|108 10834) 10214 1043;|10214 ____- Joonecs cneeee|nernee sarees 102 July 26/108% Jan. 14 
First cons 50-year 5s.1958\A - O 6,000 95 95%) 911; 93° 9112 Sale | 9114 O + -.--..|102144 May 28 1085¢ Jan. 31 
WO & W ist cy gu 4s..1924,F- A __ ’ 93 a 93 + Sale | 9144 Oct 22 92 Oct 21) 9034 June 12) 95% Jan. 15 
West N C Ist con g 6s--1914,J - J __--.. 101. ____- OO CN aay "ioscan ininmanetenascaiend Menai. WS --| 92. June 2) 92 June 2 
apemnne Internat 1st ee on wee ee oe joawnne woeede |------ ------ 99%% July ee Feb. 20 
r Assn of StL Ist g 444s 1939)A - O 8,000 102% “9737 102 | 98 Ve eo ee ‘an ven? sli*ane+s 0802s leeneen asasce 
T° First cons g 5s 1894-1944|F - A| eal 10834 iiii| 97% 102 28, 102 | 99 Oct 17/99 Oct 17 99 Oct. 17|104 Feb. 5 
Gen ref sf # ees 198313. 31 soon! at 104 105 444 105 104% Oct 1610414 Oct 16 10434 Oct. 16/104 14 Sept. 26 
Ten M Bt Ter gu & 58--1930/A - O ae a ie a ee sc cee Oct! 15) 89% May 10 
exas acific Ist ne é 0 r FA Ee. [keesas Sans 65a nae en a ek eee SSSR SSS se Ss |~- +s 
et A gt Bo £*--2o ee abi yt! 10734 ~ 103% eH Sale 101 Oct 9 10234 Oct 6100 June 4107% Jan. 3 
La Div BL istg 5s----1931|J - J _..-..| 95 _...- a hae J-aonee canena[enneee cores el eereee ceeeee|eeeeee coe eee 
ed tteten ee: Ee area sen Aecenn. b- APipaves pumedbihedeh) Abbaetanad: 2) Ries OL no 
o Cent—Ist g 5s_1935/J - 0632 108 ES Pe es eee Pe er eer tt hatte Pet ba tetas 
Western Div lst g ote eC 108 | 10334 Sale |103%4 105 |10334 Oct. 1 10314 Oct. "i 103° “Aug. 15|10614 Mar. 6 
General gold 5s-_-_----- 19353 -D| _..... 103" 103%; )| 274 --=- |] 2H ~----|--n-nn- wn ----|-- 22-2 22 ne 101 Aug. 26101 Aug. 26 
Ken & ¥ Ist gu g 4s-_ 771990) = 6! seas o ee pote “331 ioi4)=2—2 a eee = Apr. He 4 ae t. 16 
econd 20-year 5s-__- ~ B| wooo a7ic aaa aa” 573] S94 SF ee eee ae eb. 7 
gol Peor & W 1yt gold 4a. eat : ; 4,000 | Dee 98%) 96 96%%|----- 9314| 9514 Oct 9 96 Oct 7) 94 June 13 99°° Feb. 13 
Tol St L & W—Prig 348.1925) - J | 8 _— 2 ee Be Prcanen Staaeapriaes eeonhe 80 June 23| 9144 Jan. 20 
y-year gold 4s_____- “ 33,000 Bl ol aad ‘seen SE. | Peeess aes elses wan mewn nn lnm inne wenn nn lm nwen ne mannan 
Gall trues « « ter epee tC 4 . 4 a 56 — || 56 Sale | 554 5634) 53 Oct 18 56 Oct i| 47% June 9} 60 Aug. 29 
Tor H & B ist & 4s -. July 1946) -D 3, 000|"88°" sale’! aa-~ °° ("Ba 8 84g Oct 3 “8414 Oct 2) 8414 Oct. 2) 89 Jan. 23 
£4 refund ng Se 1928/3 3 _ 2,000) 104% Sale (101 Sale |101% --_-_/101" Oct 1/101 Oct 1.100 Sept. 4/1044 Jan. 2 
Union Pac RR & id er g 48_1947\J - J} 350, 000) 99 — Bate 9737 ant oe ee ee ie a ee le lense annnce 
Registered __..._.__- 1947/3 - 3} 105000) 973% 9734 Sale | 95 Sale | 94%4 Oct 31| 98% Oct 3| 9424 Oct. 31) 99% Jan. 14 
20-year cony 4s........ iar a J 566.000) 96% Sais ~ 93 96% ‘2225 a-n-* 96% Oct 17) 96% Oct 17) 94% Aug. 11 98% Jan. 30 
First & refund 4s._June 2008|M- S| 94,000) 9514 Sale 92% Sale | 9034 Sale | 90 Oct 17 9254 Oct 3) 86% June 12) 97° Jan. 3 
Ore RR & Nav con g 4s_1946\J - D 12. 000)| 931% Sale + ta Sale 90% 91 | 91 Oct 30, 93% Oct 7| 88% June 19) 95% Jan. 2 
Ore Sh Line lst gz 6s_...1922/F - Al 10, 000 111% 1112 oe - Sale 91 My 91% 92 Oct 1| 92 Oct 1; 91 Mar. 20) 94 Feb. 25 
First consol gold 5s_..1946\J - J 7. 000! 1109 111% 109% Sale |109% -_---- 109% Oct 29 10934 Oct 3.108% July 17/112 Jan. 14 
Guar refund gold 48..1929|J - D| 59'000! 99 8 04 10644 10634|10614 --- -- 106% Oct 10) 10614 Oct 4 10344 June 19/109 Jan. 16 
Utah & Nor gold 5s....1926\J - J) - ibe ale 9134 Sale | 891% Sale | 8944 Oct 31) 91% Oct 1) 864 June 13) 93% Jan. 7 
Ist extended 4s_____- ee 10034 --~--- 100% ...--|------ ------ ers | Oe ey heer 
Vandalia consol g 45....1955/F -A| _..--.||.--~- “6a7” 8 99 | 85 99 |------ ------|------ ------||- 53° -AgE al 82 RF 
onsol 4s, Series B_.1957|M-N|  _.-...|| 91144 94 | 7777 77777 een oe eh | 93 Apr. 94 Feb. 7 
Vere Cruz & P ist gug434s1934\J - J)... | 9878 OF |... . -- 8. a|-mnnn -nn-n|onnnne mnnnen|on-o n= sores | 93 Mar. 27| 93. Mar. 27 
fan Ist 5sseries A-._.1962M-N  51,000__..._. 9832 Pe “seeo “Gas7| otic toe a er et ee eae a ee ale pa ee ee 
abash lst gold 5s__--- 1939/M - N| 95,000 10534 Bein“ sost? ale | 9754 98% 9734 Oct 24) 98% Oct 4 96 July 2) 98% Feb. 27 
Second gold 5s__._... 1939/F - A| 30,000! 99 Baie 103% 104 34/1021 102% 103% Oct 24104 Oct 3101 June 12/106% Jan. 9 
Debenture, Series B, 6s_ 1939 J Gaon 103° 9614 98 94% 95 94% Oct 30) 97% Oct 4/| 94% June 13) 9944 Jan. 14 
Ist lien equipsfg5s-...1921|M- S| -...__|____- Been 6°" “garsterere:< gecn[aesene ehresainansee cosnesitpeass ssataalteseen paeees 
ist Hen 50-yr g term 4s 1954 - J) ==) 80 guns Or Pears ge Eeodens Secenieree es Sones | 984 Apr. 15; 99 May 14 
ext gold 4s_195 ° 1 O00 A4id Mala || eniz Eiic Bg OID ge bo et eter tak 4 te lr tal ar. 3) 80 ‘ 
Cent Tr PCs cite deposii..-- ---- penis — or 50% Ht¥%4 ” Ty — “ Sno 8 Su ae wn Jan. 2 
Ba a (Sra bis ney ~--.. 50%4|--.-. 5014|------ ------|------ ------|| 48% July 31) 54 Apr. 22 
Equitable Tr Co otfs dep--|--.-. t- ‘eancual Meee 67% emcee ecenelecere eoena[eerene sane | woraee serene | 474 Aug. 7 51 ar. 19 
amped......|..... |} 93,000) 61 Sokes RARAEINES RS CeeN eT BET ee oe hee te ||--2---_-----~|----5- ------ 
Met & Ch Ex ist ¢bs-..i941 J” : M 68 |. ng 8. oe lennne «n= - 46 Oct 17\ 4714 Oct 6/45 June 
Des Moines Div Ist B ase} i } f es “3077 10396 10774/20875 107 25/108 OCs Oe eee 28107 Jan. 8 
maha Div Ist g 3%s_.1941:A-0| 1,000) 69~ M10 cee] 720-2225) -n5--- 2-25) -25--- =~ sivaehac chenaaleden ‘ 
Tol & Chic Div ist ¢aa.tpaiiM Sf 208) 88 ~55--||-25-- -----|-ga-- 6514| 65 Oct 14) 65° Oct 14/65 Apr. 16| 65. Apr. 16 
Webash-Pitts Ter lst 5 48-1954) - D} ---2-7]] 25 1S sense sdlllMaiscnis, sxoandaeatbainiianage resten ensans | 75 May 14) 80 Jan. 22 
ol Tr ctfs...|.-.. | 9 \-sss5 -zzasl-zo77 acc l"ia Och 1a |-===5- -----= 42 Jun 
Columbia Trust Cerio... Pe | “2 coal 3796 Sale” 1734 19%4| 18 Sale | 16, Oct 18) 18%4 Oct (7 11% July 17 ort ay * 
Col Tr Ctfs for Cent Tr OMe: fetinnsi 70,000|_____ > woees eer ee| ners or 15%4 Oct 20) 16% Oct 21) 11% July 24 Jan 3 
Second gold 4s_....-..- 43°-D) 9,000) "134 736 oc aaa Se [eeze* *+gR0 15% Oct 21) 184 Oct 29| 1114 July 24) 27% Jan. 9 
Trust Co ctfs of pra ll aie 11,000) 2 2 . Z 4 i. 3 ve oe i) tee iT =. : e 13 
Wash Term Ist gu 34%s__.1945 F - 4 re 835, % 4 1% % 1%| 4% Oct 8 1 Oct 15 4% June 13 us. 13 
Ist guar 40-year 4s_____ 1945 F - A pastrisecie 97% Seat el ----- ats TE 5: (aetaldaiedeahaaa [Aaa sse) Ree ae |81% Sept. 23 8234 Suly 21 
woe aryland Ist g 4s...1952/A-0} 50,000) 835% Sale 0 oF” me ee 98 Ne5--gne--ac|-a532 | ett tae ee) bart > ed te 
est NY & Pa Ist & 58-—- "1037/10 = 3) abass 179, Sale a: Sale [77 Oct 31] 793% Oct ‘June 11! 83% Jan. 2 
eee 2 1942 | a Seg SS ee 2a ee OF§ sauces 334 -.---|------ ------|------ ------ M F 
we Nee sae goaat a AO) ooo omen BBE et vn eeseO: are 5 ay H/OT Feb. 1 
ee rie—Ist g 5s_.1926 A - 000 | R ee! eee re 
Wheeling Div iste 6s..19283 - 3) 100° i0a""'95 22277 — Ne sd ae ee 5103 Sept. 25 
wee Ree “tod M2 & sansa RB ek Beg seereccee reetgconn. | 99 ane HB Feb. 13 
8. - 19,000 80 Sal “OTS . 51-75" Oct e 103. Oct. 2 
autres ee) ee se oy ae 
nes iat a EASES SSSR RELL SS ARETE STE, COTTE: Se aeee 








Nov., 1915.) BONDS—-STOCK EXCHANGE BECORD 29 














— 
if 
BONDS. Int. Sales in Price about | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
Jan. 2 en a 
N Y STOCK EXCHANGE) fod. Par value.| 1913. | Oct. 1. Oct. 31. Lowest. Highest. | Lowest. Highest. 





Sale Prices. Sale Prices. 


Will & Sioux F-See St P M&M | 
+ i June 4 9034 Jan. 16 
| 
| 
3 | 
3H 


Winston-Salem S B Ist 4s.1960\J - 
Wiscon Cent ist gen g 4s--1949|J - 
Sup&Dul div&ter ist 4s 1936) M - 


Street Railway Bonds 


$ pe. Ask.|Bid.  Ask.|Bid, | Ask.| Sale Prices. | Sale Prices. 


| 
J} 3,000) 80% 91 || 8s _80%| 87 Sale | 87% Oct. 14| 8894 Oct. 16 
J} 38,000 Bale | 87 sale” 8514 Sale 42 Oct. 31) 8714 Oct. 7, 
8,000| 80% 90%) 88 8854 Sale | 87 Oct. 31| 8834 Oct. 23 


June 25) 91% Jan. 11 
37 Oct. 31) 904% Jan. 6 









































Brooklyn Rap Trans g 5s--1945|A - 0} 129,000)-..-. 1033 | 100% Sale |100 100%) 99%4 Oct. 22)101% Oct. 9914 Oct. 22/103% Jan. 10 
ist refund conv g 4s_---2002|J - J) 471, pre| 92 Sale 8814 Sale | 85% Sale | 85% Oct. 20) 88 44 Oct. gas June 10) 9234 Jan. 9 
6-year secured notes 5s. 1918J - J| 94,000)..... _._-- | aE 965% Sale 9654 Oct. 24) 96% Oct. 23|| 96%% Oct. 24) 9654 Oct. 23 
eee City ary & etile - | 5,000 102 Sale 10054 102 | 997, 101 |101 Oct. 20101 * Oct: 20 9954 At 4 Aug. 29)102%4 Jan. 
- | ee | ee B Baaaun De Ey: GPU oo xnty mangwelasndom ancacy Jan. 
Bklyn 9 Co & 8 Ist 58--1941J - J) _- || Neel amet oe aS, <del ‘Sees meat dhe 101 May 22 101 22 
Bklyn Un El Ist g 4-5s.-1950/F - A) 102,000 008% Sale | 9934 Sale |-___- “9917/9814 Oct. 30, 9934 Oct. 1] 98% Oct’ 30101 yaay 30 
Stam mped guaranteed .1950) F - A| 4,000 100 101 99144 100 | 985% Sale | 98% Oct. 31 9914 Oct. 11) 9854 Oct. 31/1013 Jan. 17 
Kings Co El Ist g 4s--.-1949/F - A) ..-___||_.... 854%) 814 ----- | O238 case ae eae BEE LEP Is 8114 Sept. 26, 82 June 24 
Stamped guaraneeed -1949/F - A| 7,000 |_.... 86 || 81 83 | 80 84 82° Oct. 16 82% Oct. 9)| 81% Sept.26) 86 Jan. 16 
Nassau Elec guar gold4s1951\J - J) ______ 78 78%\| 74 77) | 74s wee Peeve Te losis mite aeeca | 754A 17s J 10 
yan Rys —Iist 5s 1927F-A> 2,000 oe 98  98%| 97 He “98 Oct. 3 98 Oct. 3 g3% June 27 984 Sept. 23 
— ween - Al : San ihe aban | 834! ¢ 9714) ct. ct. 4 June ept. 
& Lt—Ist g 4¥s-1951'J - J) ______||- 102 ,| I | 
Stamped guar 444s____- 1951\J - J} ______|| 99% eno ee See ener? I Le 4. dec ake Laneed "9514 June 27, 99% Jan. 4 
Dot Unsred 26: Goes § os Ha | 60,000 7 Bale” 70 «71 | 70% Sale | 7044 Oct. 3 71 Oct. 7) 68 July 21| 754 Jan. 9 
Grand Rap Ry Ist gold 5s DG | .atealiecicuckeal |  gpdicceadel i  ealbccedetiies cig: WY Se ae Gata 98 June 19/98 June 19 
Havana Blec Ry cons g 60.1952/F -A| ~~~~7||-7777 53 Bll, §33;|..--- 7 99 oo Sgn -g 29 Aug: 20) 98 Feb. 13 
nt mee, om 4\%4s-_ — A-O} 670,000 80% Sale 77% Sale | 75 Sale | 7444 Oct. 14 77% Oct. 2 71 June 10, 81% Jan. 10 
nter ere Bt Se, Ser A. -1952 M ~ N 414,000 103% Sale (105 Sale |104% _---- 10435 Oct. 6 a Oct. 1 102% Mar. 15/105 Aug, 25 
-=-=-- ) . 225 ¢ 2 ‘ | ‘ 
internat Tract co ee) ee 25,000 caer alien aaa aan | 9844 Sale | 98 Oct. 23) 9824 Oct. 24, 98 Oct. 23) 984 Oct. 24 
anhat Ry (N Y) cong 48-1990 A-O|} —7,000|___-- 964% 9114 9214 88 90% - 803% Oct. “30 “92 Oct. 7 883g duly” "i| 987" Sans 18 
a po Sax yt a: 4 11,000; 94 Sale || 90% 94 “| 88% 9014 89 Oct. 29, 90 Oct. 21) 87% June 19, 95% Jan. 22 
Sere anne ret © “0... 20a A - 0) eae mis ay eet "60 |. .--- oe apg) CUS ape Or tee 6234 Jan. 8 “621 Jan. 8 
B’y & 7th Av Ist cong 581943, J -D 6,000 |___-_ 10334 101 ~ 102 | --_—- 101 "|100°” “Oct. "22 i101” “Oct."23. 100 June 6 103% Feb. ii 
oe i Pe e 7 103% Feb, 14 
Col & 9th av bat gug 5s_1993 M- § 1,000/100 103 98% 99%) 98% ----- | 981% Oct. 9| 984 Oct. 9) 98% =. 9) 99° July 23 
miiavar Ist gug 5s1993/M- S| ______ | 98 101%/|----- - Bk yp Reedsaoos, Sapeae ary 9714 M 5101 Jan, 31 
i RA gente Es maga il | load jean 5a5g (ooo 10314|102 10234 102 “Oct. 24 102°" “Oct. “24 100% { May 13,102 Oct, 24 
am St Ry Ist con g 5s__.1919 J Se | Bacon 101 ‘+. See ve (peat 1% sscene sacs-- jaacees seneas pril 24, 91 pril 
Orl Ry & Lt gen 4¥%s---1935J - J) _____- 83. “a7ig\--.-. | 83i4|_._-- OS eRe eS NEE oe Te 
eeeee i Te | ny | ee | eae eee a eb, 13 
New York | Rys Ist & ref 4s 1942 J - J} 76, 000 77% Sale 75% Sale | 74 Sale | 7334 Oct. i? 75% Oct. 1) 72% June 12) 7 Jan. 10 
ny an thee tab ano abe Gh A a 997,000| 57% Sale |755}¢ Sale | 54% wale | 534 Oct. 17) 559% Oct. 1 are th ng 10, 6036 Jan. 3 
| wade ehdeaes Gueaeliteess OO: iveace Oe lect s eacudwiacssde abamack 8 ul Mar. 
Sey ote REE -- 1990) M - Ni sedeetd 100% 1014 97 101 | 97 101 |-.---- -.-- <e]accece ou ----||101 Jan. iF 101 Jan, 24 
=— me sedded 96 ie: ike won 95%|----- ie ee eae Se 2 ae 95 Jan. a0) 96 Jan, 24 
St Jo Ry Lt H & P Ist g 58.1937 M - N| ee ee eee ee eth 
PAO ee Bee (oo ieeeet ieee am Reese Se eeemeneen mentttiaene be ae 
Third Ave Ist ret 4s___--- 1960\J - J, 237,000) 81% Sale 805% Sale | 8034 Sale §) 7834 Oct. 11 8054 Oct. 1, 7744 June 10 825% Jan. 24 
Thind Ae RE ee nt fy “[e7l} - 4 332, 000 Rie ver 8, rene “ne Sale | 72 Oct. 18 7 5% Oct. 30 6344 June 10 79 Sept. 23 
- J} © 8,000 0 644|104 | -----]105 Oct. 1410544 Oct. 23 10234 July 23,107 Jan. 3 
Susy & Eaamsedsartaaat <9] $98) Sig ge | GE OF | S000) 8, 90) SENS OSE | ae I Se a 
—h 1948 J = 5} 7007! ote 92 || 87 nwt asic *sa* ct. 25, 9334 Oct. 25) 92 ay 13 96 Sept, 26 
Un Rys Inv—5s Pitts iss..19226M-N, ____- 81 DM esas dance MAGA scbipisialleniatczeety i iohipetiptve nes 87 Mar. 20) 9334 Jan. 31 
Ree lg | Re Pee eae are fe ne a shia mae 71 June 17, 83 . 24 
Unseed Rye St L ist g de-- 1984) - ai 10,000)|_...- a 69 7. ikeeac 7244) 69 Oct. 16, 69 Oct. 16! 69 Oct. 16, 73% ny 29 
United RRs San Fr f 4s--1927/A - 3 34,000, 6634 67 | 56 Sale |----.— 55 | 53 Oct. 30, 56. Oct. 1 4 quly 9) 72 ey *S 
Virginia Ry & Pow Ist 5s 1934J - J) ______| ” 95 | 90 95 | 90 95 aliens, wiles 2% May 26 95 Tax 4 
Gas & Electric Light Cos. | 
oe AA 5s 1945 M- N 23,000 105% Sale 104 106 |102!4 104 [102 Oct. 3010514 Oct. s 101% July 2810634 Jan. 22 
3 a — Beets by ode a hee BE. Vases euued a TG! aE 5 i 
Dot Gea Gocon tere g&--isat 2 3] 5,000 |100 101 9834 Sale | 9854 100 | 9834 Oct. i) 9834 Oct. 1 98% hee. 29/100 ag 21 
peteat as, an 3| _.----||1015% 102% eg MOR ce re naa caer coe 99 June 20 102% Jan. 14 
4 eB sscwcclleacae ter axes Py at ee | 2 eS ale OUR 
Gag & El Co of Bergen Co Se "4915 -D| _..._-/|100 99 ere, cane ied bees (O86 OS 
Gran Gar ce tnea te Big R) caaes TOL Gia HOH, sain 1OL_ligaayae=-gaouicoce a Oi" ane AGS Ma a 
a a 9 o weed ~“Sidaare hak aa 6 See eee ee a 
Ken city ve Lit 6 Se, tose a Fi __2,000 103% “sai 102 102 oe pasllodis 10234 Oct. 310234 Oct. 3 101 June ne $7/10854 Mar. A 
ngs CoE L & Pg 5s.-.-1937,A-0|  2,000|-.--. 104 10134 Sale | 99° 103 |10114 Oct. 110114 Oct. i is 
ob tg tt gee seria. ol 2000); s200 28 ito” 114 (2 # 44 Oct. 1 10114 Oct. 1 101% july 10 104% Feb, 17 
Convertible deb 6 -_--~1922 M- 8) _— ink tite gil LUMP heal +1 + | laid 911244 Oct. 9 107 June 11/114 Feb, 26 
/ Mines - 8S) erie nehide enki eect eet des era 3 a x 
Ed El Ill Bkn Ist con g 481939 J - J) _.--_. abana | auc. | a... ee ee eee et ee ee 
Lac Gas L Ist g 5s-..May 1919Q-F| 8,000 101% Sale 10012 10214) 9924 ---~"|"991Z Oct. 28 10014 Oct. il ots _— . Rts. rep. 7 
sekeence aes 1m 8 Sa.- 1088 A-Q| 19,000 100% 101 3% oe 82) 975 sais*| 2 971g Oct. 30 9914 Oct. 15, 9744 Oct. 30 102 i 23 
Z -)} 2,006 90 9 9054} 8934 Sal 34 ‘ 37 a 32 ss , : 
Newark Cons Gas cons 5s g.1948 J - D) 6,000 103% -..-- 102% Sale |102 peeedll - toe a Ht B 4, | psa 4 att ary cal poe Sept. 3 
NY Gas Fl Lt H & P 58-1948) -D| 68,000 101% Sale 10343 Sale |102% Sale "10114 aiaete Ge, eingoee Tene talaeal meai. as 
¥ Ga 101% Oct, 1410314 Oct. 1 10054 June 14 10354 Sept, 29 
urch money coll trg4s 1949 F- A} 36,000 Bats) 86 83144 8314 81% Sale | 81% Oc i ; Ps ‘ < $0 
ay DAEL ML ist cons ¢ 88---1905) = J) 2 . 08% --..- 107°" 109°")107°" «=. | gee ee cnn 10888 Apel a 18835 Yan. 10 
RF BLS E ist ce mises F - “ 5,000 100 101% ----- 101 poses 101 \idi Oct. 22101 Oct. 22 9944 May 10 101s Mar. 14 
ecae galtying A on & Pg bey 79,000, 9434 Gale 93 9334! 93 Sale | 9234 Oct. 28 9314 Oct. 2 91 June 30 96 Jan. 29 
« S ‘e - Al I. Ee Sai aba 95 jsesca 95 ; ; “ 
People’s Gas & C—Ist 6s-.1943 A - O| 5.000 ||.o+e« 116 ||114 ..... eeaene 112%4'112 Oct. 1 51414 Oct.” --||,9474 Mar. |8| 0474 Mar. 8 
Refunding gold 5s_---_- 1943/3) 18000 i0i3g 101 %6||100% Sais | 99° 100%4|'99 Oct, 29100% Oct. tT 112 ay Mites ey 2 
Ch Gas L & C Ist gug6s1937J - J} 8,000 102 104101 101 10213 101 * 35102" Oct: + ie Rt Ge 
Consum Gas Ch Ist gug 5s’36J -D| 18,000 10 % 1100 Sale| 9 2}9/101 Oct. 20,102 Oct. 24, 98 June 10103% Feb. 4 
Ind Nat Gas & Oil ret se 1036|M NI 000, 100 =" 0 “— | 9 Tt 9914 Oct. 910014 Oct. 17 9914 Oct. 9102 June 3 
Mut Fuel Gas Ist gu g 4s 1947) te li atepataes espe oa! ip OP akencleaees SA! lasers angen [nena ne ---2-- enna 2 ---25-)----- ----== 
Phila Co conv deb 5s et ee eee agg eel BE [7 *tote cocese|nerere oosee- 99 Aug. 19 99 Aug. 19 
Conv deben 5s A weetabae M-N| 9,000) 97% 98% ----- $59<| 9356 Gale |°8482 Oak ail Ga” Oat 2 95, Gept. 15 O74 May |8 
Stand Gas & El conv sf 68.1926) - D) 11,000 16035 100845434 Sale*|-..-. 94%! 9438 Oct” ai SS BS: 4 ge ee a Jan. 31 
yracuse Ltg Co Ist g 5s..-1951|J -D) -_-_.. ----- 10044 ----- 100 | 97 100 | | ; ug. 61003 Jan. 4 
Syracuse Lt & Pow st 4. -19B4|9 - 3] @2-272|-2227 @8id|----- -----|----~ ----2|o22022 Zozosofeseees w2asas|ggemeesenaglegsoagsacoeg 
st gold 5s 1932.M-§| —___-- BREE. lh ecaa: adbldieesine awe eales ccs petites cK es! Ce ee 
BT app Bibeeeee | Speen: reredenec teperen preasedunen! mumse pests 82 June be Tune 6 
Westchester Light gold 5s-1950J -D| — 3,000 10434 106” 10134 104 |102 10344 102°" “Oct. 17|10314 Oct. 27 10134 Vune 24 10534 Yaa.~6 
. 3 . 4 . 
pe Miscellancous Bonds. | 
ms Express coll tr g 4s.1948/M- S| 38,000| 81 83 | 76. 77 | 75% Sale 
Armour & Co ist real est 4349739 J "Dd 73°0 | 907 ge “8 75_ Oct. 18 77 Oct. 8 74 Sept. 9 82% Jan. 3 
Bush Tesmlaal le 40... .” 1952/A 0 Lasers | $474 . y | gon —_ lee: 9974| 89% Oct. 24, 91 Oct. 3) 8934 June 11) 92 Jan. 24 
oneal 6 == = === == 1955,J - J) 10,000)..-.- = Te hocasa 92 |"3i3¢ Oct. -7| 3132 Oct. "7 8036 Bane. 12] 06°" Jan. (8 
Cpbulidings 58 gu tax ex..1960,A-0) 21,000/-.... 97 | 85 87 | 85 Sale | 85° ° Oct. 2i| § 8555 Oct, | 85 Oct, 21/94 ‘April 1 
Ins tration Oo st conv 6s--1921/J - J) ---.-. 190 Sale | 160 BGG. leeceu seman... 2 . | 122 rt ° 10 abe April ll 
ry eto n Cop Ist 6s rets.| ____- 54,000106% Sale || 99 100 | 97 Sale |"96~~ “Oct. "31/9934 Oct. 3 9434 June 0 Jan. 2 
t Marine col tr 44s ’22/A-O}  22,000| 65% Sale | 60 = 6234) 60 62% v | 39 8 . une 17 a Jan. 2 
Int Navigation Ist s f 5s_.1929|F 7 4) 6074 Oct. 20; 61% Oct. 6) 56%4 June 7 J 9 
oa -A 9 000 | 79% Sale | 76 £79%4)----- 77, 177 =O | 73° 1 
Morte & Co ist sf4%s_..1939|J - J) _. 90 88)4|-- 8816 ct. 18] 78 Oct. 11 | Sox — "7 79 Jan. 10 
ortgage Bond 4s ser te oO) Me daar ede ReROIH. RE cx \sambaeielenipasts Dedeadtabentateeee une 8944 Feb. 5 
O-yr ye Geek: || fell ReGen tei co: JSS SOSH SASHES Sas ese Cane seis eeee em Bereta sees 
NY ’ Dock B0-vear gold 43-1981 SF | Tiboeeee E+ ebensen rears bal eee y oat eoeencbesseet jpossedbeeeee “9034 May” 17/9014 May“? 
gara F Power Ist 5s...1932\J - J| 4,000 |100% 10234 10034 102%|----- 10114 10014 Oct. 14|10114 Oct. 2 a an. 9 
Ontario Pow N F Ist 58-..1943)P - Al ao 190 05%,  . 436 9114 1934 errs ON. i4)i0i} a 100 June 7 10632 Bont, 10 
o Transm a See ee ee ee ee er ae a ae r 
Pub Ser ay gg RM Pt hy N| —_1,000)|.~-.- --... |-a--5 87 | 87 90 | 87 Oct. 21) 87 Oct. 21] 87 Oct. 21 a7 Oc 21 
yr ‘A-0| 42,000) 92% Sale 8944 Sale | 89% 89!4) 89% 0 Cc 
Ray Cons Cop Ist conv 6s.1921\J - J} 169,000/120 Sale 109 Sale |105}4 rey 10474 oS Sato | Oct 7 eee culy 2 Se can. 8 
"elegrant P ist 30-yr 5s — eS — | eae 103|---.- % % Oct. 20110 Oct. 6) 97% June 11) 121 Jan. 6 
n ele phone. | weteee cere ee|------ ------ lleecces sdescelsncass ssccee 
Am Tel & Tel coll trust 4s.1929/J - J 
Convertible O33 prom 1936|M- S 12/000 |109 0034 110, | 88% 10214| 9¢ 96 04% Oct. 30| 9644 Oct. 23 04% Oct. “ 110% Jan, 10 
year conve 8 .-.-1933)__... 1, : ; e an. 10 
gomifercial Cable 1st ¢ 4 5807-10) 3 — 108 108 |103%6 Sale | 9634 Sale | 9534 Oct. 14/1039 Oct. | 9534 Oct. 14)104}4 April 7 
um st & gen 58.1937|0 - 3} 61,000 99% -...-| 9734 Sale | 9644 9634! "9634 Oct. 24| 9714 Oct. 1/96 July 9\100% Jan. 
Keystone Telephone Ist 5s 1935|J 23 me gprs | ie Sale "| 96% (9034| "9634 Oct. “24) 0734 Oct." 1) 96 July Misys! Jan. 17 
pe FT ae 89. 
Cti*atptns senneneheses -aenee 91% Sept. 30)' 9144 Sept, 30 
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BONDS. Int. Sales in Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE jod. |Par value. 1913. Oct. 1. Oct. 31. Lowest, Highest. Lowest. Highest. 
Telegraph & Telephone (Con.). $ |\Bid. Ask.||Bid. Ask.|Bid. Ask ’ ; ; ; 
Met T&T istsfess.---1918M-N| _* |i 10234|| 99% 102 |... | See. | See Pee. | ee eee 
Ba Beate Teed Eat 20-7 ie eel | _ 2:0001 9826 10026] 99 10034)... 100 | 99 Oct 9944 Oct. 18) 97 May 1/101%4 Jan. 31 
N Y Tel ist & gens f 4448-1939 M-N| 383,000] 9714 Sale || 9834 Sale | 973% Sale |9713 Oct. 14/9832 Oct. 2|953¢ June 11 9854 ‘Sept. 28 
Pacific T & T ist 5s__---- erty: - J} 269,000} 99% Sale || 9814 Sale | 97 , Sale ov? Oct: 31 oss, Oct: Hf 95° oo i 101” \ it 
We ee et ee - J} 58,000} 99 Sale || 99 99%) 97 Sale | 96% Oct. 25! 99° Oct. 2) 964% Oct. 25/101 Jan. 31 
Waa os oot OPE ret Ty “3 7,000/100 4 ----- || 986 99)4)-.-.. 97% 97% Oct 99 Oct. 6| 96 July 10|102% Feb. 7 
N OW Tele os kyo S--Saae 7,000} 95 ..--- || 92 95 | 90 904; 90 Oct. 21! 924% Oct. 8) 88% July 24] 96% Jan. 15 
o el gu fund 4s g oO sences an || 903% --... iy Sees Bape | 93° Jan. 20) 93° Jan. 20 
{| | 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s---.-- 19036)J - Jj -...-.-. 58% 60%) Sane OM Beakius acacnccteaes cs oo | 62 Sept.26) 62 Sept. 26 

Certificates of deposit -------|____- 5,000) 58% 60 || 50 53 |... 50 | 49 Oct. 8 49 Oct. 8| 46% Aug. 25) 63 Jan. 14 

Ag Chem Ist cons 5s.-1928/A - O} 76,000/101%% Sale 100 Sale | 981% Sale | 98% Oct. 311100 Oc 9 June 13/101% Jan. 31 
Am Cotton Oil 435s._Nov 1915 | 3 : | &. 34) 98 = June 12/101 % 

Bae. on : 4gs.-Nov ron F 7,000) 9624 97, || 96 9774) 96% 98 | 96 Oct. 27; 97 Oct. 8) 95 May 27| 97% Jan. 15 
on ee es. SPT eT 7 2,000) 9344 9434||----- 91%) 9074 914! 9114 Oct. 28) 9144 Oct. 28| 9114 Oct. 28] 95 Jan. 17 
am Hide & L ists! € a -1919)M - é 30,000/101. Sale |/101 10134 100% 101 10014 Oct. 20,101 Oct. 2/ 9834 June 12/1034 Feb. 4 
Am Smelters Securities 68.1926 'F = A| 109;000|10434 Sale 103° 105, |10398 Sais 109° Gor: SHl182 Oct 15|,70 July 10) 80 Sept. 26 
Am Spirits Mfg 1st g 6s---1915.M- §  __/__.| 99% 101 |\___-- yg ee ee ete 800% Jane, 14| 9044 Jam: 14 
American Thread Ist 4s...1919)J - J) ____-- 9344 Sale | 91 +93 | 88 93 |-_- aainchipeare es + hi + a < oat, ow is 
Am Tobacco 40-year g 68--1944/A - 0} —6,000|119° 121/115 ----- a (xaaus 118 Oct. 20118 Oct. 22116 Aug. 22|1205% Feb. 8 

pet an EE ea A-O > 2,000!-.-.. ----- Jneeee -----|----- ----- 116 Oct sl na Oct. 17/116 Oct. 17/11744 June 28 

48 ascteeed tonne F ‘ A “500m 06 CF ..... 8 LL... “BF 98" O6k. “HF “G6 Oek. 38, Ba a Fi “9714 Feb. 13 

egistered -....--.-- Sl soeauslvenes aueeslveen™ abeeeliuene denne Si as Sea ree Bo ek eI ee en 
Am Writing Pa ristsf5sl919J - J 16,000) 89% Sale || 83 8344] 81% Sale | 914% Oct. 17) 834% Oct. 9| 81 JF 2| 90% Jan. 6 
Baldwin Loco Wks Ist sf 5s’40M-N 4,000|102%% ____- | I ee 102% 103 |1033% Oct. 9/103 14 Oct. 8103 May ‘ 10352 Aue. 26 
Beth Steel Ist ext s f 5s.-1926)J - Jj} 42,000 96. Sale || 9474 Sale | 94% 95 944 Oct. 18) 954 Oct 24) 9236 July 7 Boxe Feb. 4 

Ist & refund 5s gu ser A-1942;M-N} 54,000] 85% Sale || 8234 Sale | 81% Sale | 81% Oct 82 Oct. 24! 79% July 8| 86% Jan. 13 
@entral Leather 20-yr g 5s.1925,A -O} 302,000) 9434 Sale 95 Sale | 944% Sale | 94 Oct 23) 954 Oct. 4) 91% June 12} 97 Jan. 22 
Some anaes EE MUSE A coomm-d aay $44] 88 Baal Slag BB [Serre secre ees | Beg duly 2] S24 Heb 7 
lst 26-yr gt Be.--°-"7-"1934/M2N| ~,000].--—- 9474/ 9036 91%4|---" 94 91 “Oct. “991” “OKI. "G) 90 Mar. 13] 9859 Jans 4 

an-Am Sugar col tr 6s- - ‘miatonans 00 ieexsex ee | Oe JS licnewe mane EM) Rg ee || 948% Jan. 21; 96 Jan. 7 
Distillers’ S C conv Ist g 5s 1927/A - O} 608,000) 69 Sale | 5734 Sale | 62 Sale | 56 Oct. 14 65% Oct. 24] 54% May 28) 70 Sen, 4 
E I du Pont Powd 4%s---.1936/J - D 162,000 88 Sale 8434 Sale | 87 Sale | 8454 Oct. 21) 87 Oct. 31) 79% June 11| 90 Jan. 10 
eee ne Be basi - Al 3.0007. 30°" 773g _70%4| 78” 72 |"77"" Ochs a|"77-~Octt ial 9243 AUS: 12] B55 Mar. 2 

--- - »UU0 |. 2-2. 72 48 lag . | 77 c 5 | ug. ar 

Debenture 5s_--------- 1952\|M- § 44,000|103% Sale |105 Sale {102% Sale 102% Oct. 15105% Oct. 6 101% June 10/105% Jan. 17 
General Motors ist lien 63.1915|A - G| 64,000) 98% Sale | 9934 Sale | 9813 Sale | 9814 Oct. 24, 9933 Oct. 2) 97-7 Mar. 14|100 Jan, 24 
Haase ee eee Bo + 19621M = N| 113:000/T003% Sele ||? | 99 Sale | 9834 Oct. 161 Sn52 Ook, ill Bat Jude tolioete dane te 

ndiana Steel Ist 5s -- - -- - - ’ 6 Sale jj---.. ..--- 8% Oct. 9914 Oc une an. 
Ingersoll-Rand ist 5s--Dec1935J - J, _4,000100...... Ihaar- asic 00 -.... 100. Oct. 21/100. Oct. 21/100” Oct. 21/100 Oct’ 21 
{nternat Paper lst cong 6si3ISF-A 58,000 102% Sale ||102 10244102)4 103 101% Oct. 15102'% Oct. 24/100 May 24,105 Jan. 30 

Cons conv s f gold 5s.---1935 J - J, 30,000) 874% 91%4| 83 Sale |..-... 36 = 82) Oct. 23; 8314 Oct. 3) 82. Oct. 23) 91% Jan. 16 
Int Steam Pump Ist sf 5s.1929M- S$ 14,000) 88 89° || 64 $44 63 «64 | G4 Oct. 29) 65 Oct. 23] 59% May 3) 88% Jan. 10 
Lackaw Steel Ist conv 5s--1923 A- O 18,000 95 964%|| 93 93%| 921% 93 9214 Oct. 29} 93 Oct. 3] 914 June 25!) 96%{ April 1 

lst cons 5s Series A----- 1950 M- S 3,000) 801% Sale || 75 Sale | 74 74%4| 75 Oct. 75. Oct. 3) 71 July 23) 80% Jan. 2 

5-year conv 5s-_-------- 1915 M-S 27,000) 9414 Sale 9534 Sale 9434 95 | 95 Oct. 22) 957% Oct. 6] 93 Mar. 20) 96% April 11 
Lig & Myers Tob 7s temp bds_-|____- 50,000/11954 120 |/120 Sale [120 121 11944 Oct. 29/120'4 Oct. 24|116% July 23/1224 Feb. 3 

8 tomaperacy ee 123,000) 9634 Sale || 9734 Sale | 97% Sale | 9744 Oct. 23) 98 Oct. 3] 94 June 12) 993% Feb. 3 
(P) Lorillard Co 7s temp bonds|-_-__- 20,000/121% Sale ||11834 119 |11744 118% 117% Oct. 18/119 Oct. 3/115 July 30)122% Feb. 1 
temporary bonds--------}_...- 52,000] $734 Sale || 97 Sale | 96 964| 96 Oct. 15| 97 Oct. 1] 94% June 9) 99% Feb. 11 

Mex Petro! Ltd conv 6s--.1921|A -O 3,000/100_ Sale ||-.--- 96 95 99 95 Oct. 95 Oct. 2)/95 Aug. 9/100 Jan. 3 
ay reg td yy et - D 3,000) 9334 947%)| 83 “ase 85% “ga-° 8514 Oct. 23) 8544 Oct. 23, oo he 7 6 Ae 1s 

at Starc yr de ena a S0 Sasgusitetus SRMisss~ 6B fonass et Ee eas ae er eb. e 
National Tube Ist 5s----- 1952\|M-N)| 35,000) 9934 Sale || 9644 Sale | 95 Sale | 95 Oct. 31] 9614 Oct. 1 94 July 19) 9934 Jan. 7 
Benoa, ot eee 68.1928)|M-N} 25,000/101% 103 9834 Sale | 9714 Sale | 9714 Oct. 31] 9834 Oct. I 974 Oct. $1) 189 Jan. e 

way Steel Spring— 

Latrobe Plant Ist sf 58s.1921|\J - J 2,000) 97144 99 9614 97 954% 9614! 95% Oct. 30) 961% Oct 6| 9544 June 4| 9 ° 

malmerogmmn DBA Ee NaN Ol saa asee sale [utc “=---|nSbng 18834 i083C-ORk-"iiliaa" "oaks HTLAO9"“eepi Poche 
u st & col tr 5s . ‘ 0 ale ||10214 ____- 102% 104% 102% Oct. 103 Oct. 11/102 Sept. 30:103 Oct. 11 
0-30-yr sink fund 5s--.1940/A-©| 23,000] 9184 Sale || 91 Saic| 8914 90 | 90 Oct. 28| 91 Oct. 1) 88% June 16' 92% Jan. 3 
Standard Milling lst 5s--.1930|M-N 15,000) 88 Sale ||..... 88 |--..- 8834; 88 Oct. 27) 8834 Oct. 27|| 83% July 14| 89% Feb. 14 
The Texas Co conv deb 6s 1931/J - J| 81,000) 9914 Sale ||100!¢ Sale | 99144 99%) 991% Oct. 23/10014 Oct. 7|| 943% June 13:100% Jan. 10 
Ojon Bag & Paper istsf5s’30\J - J); ------ 90 4 ee a kame ot [tchak MS abReae ae axwua | 4 ~~ : Hy yan 3 

DEO a se sesnsaesecseseslicnncel “secssiianese YO flecssce. GY fecces BO losadce noccuclecsces ascecs an. 1 an. 2 
US Realty & Imp deb g 5s1924\J - Jj 4,000) 873% 88%) 83 Sale 80% 83%] 83 Oct 84 Oct. 3'| 80% June 16 a0 Jan. 10 
US Red & Ref Ist sf g 6s.1931/J - J 6,000} 20, 25 || 20 30 |_.-.- 30 | 25, Oct. 27) 25 Oct. 27/25 Jan. 8 27.) May 8 
U S Rubber 10-yr coll tr 68 1918/J - D) 205,000/102% Sale ||10214 Sale |102% Sale |10214 Oct 103. Oct. 4/100 Mar. 14'103%% Feb. 10 
U S Steel Corp s f g 5s Apr 1963/M - N|1,094,000/101 34 Sale ||100%4 Sale | 99% Sale | 9944 Oct. 15)100% Oct. 1)| 965% June 10102 Jan. 9 

Registered - _----.-- Apr 1963|M-N Pye: 101% Sale 100% Sale |..... -.--- 9934 Oct. 22/100 Mg Oct. 2) 974 June 11,102% Jan. 28 
Va-Car Chem ist 15-yr 5s-1923/J - BD] $5,000) 97% Sale || 95, Sale |---.- ----- 94° Oct. 954 Oct. 22) 90% July 1/98 Jan. 3 

estern Elec Ist 5s Dec 31 1922|/J - J ’ 101-11 «134/|10114 Sale |10034 101 |100% Oct. 21/1014% Oct 1| 99% June 9 102% Jan. 22 
Westingh El & Mconsf 5s1931\J - Jj 73,000) 933% Sale || 9134 Sale | 91 Sale | 91 _ Oct. 23) 9244 Oct. 6] 87% June 10, 94 Jan. 24 

10-yr coll trust notes 5s.1917|/A - O 2,000) 96 0635 SF licens 9714] 94% Oct. 28) 9514 Oct. 28] 94% Oct. 28) 97 April 23 

Coal and Iron Bonds. 
Buff & Susq Is f 5s..._--.- 1932;)J -D)_ ------ ee GOM: cmwas DON aces Magnace Kesvesiunsase aeeuee 90 Sept. 4/90 Sept. 4 

ot See Jan 1926|M- S| ------ Oe. saadadiscnd - Kean 5 poets | etapa: SRR ee 75 June 9} 75 tone 9 
aay Ray EP AS gen af g 5s ty a - 4 1,000 R faked R 99% ea" 19036 96 Oct. 28) 96 Oct. 28] 9344 Aug. 29; 99% Feb. 1 

el Co gen go Bax oN} -<«~--/101% ~.... Se. went iPtn dest wenepelusench necsagihndend ANGeeal en hate Sekine 

Coj Ind Ist coll tr 5s gu1934/F - A 99,000) 84 Sale || 8114 Sale | 79%4 Sale 5 7934 Oct. 31] 814% Oct. 1]| 77% June 9] 85 Feb. 1 
Conte Oot Pa atemiSeBie a] owen fai “ae | M80 [eee occsbsetcs soe Btsg AE. FS tg AME: 28 

ntinen st 6 . Mt sscduall 0 Pe enue 9 a. ae eee ee ar. ar. 12 
Kan & Hock C&C Ist gu 58-1951/J - J -. See See ee 7S asane 91 Oct. 27} 91 Oct. 27] 91 Oct. 27; 98 Jan. 21 
Pocahon Con Coll Ist sf 5s 1957/|J - J 6,000) 877% Sale || 8544 86 86 Sale | 85% Oct. 14) 86 Oct. 31]| 85 Sept. 6 87% Jan. 2 
St L Rky Mtn & Pac Ist 581955|J - J 7,000) 79% Sale 77 79%)! 78 79 77% Oct 17 78 Oct. 23) 73 July 21 80% Aug. 11 
Tenn CI & RR gen 5s__-_-1951|J - J 20,000/10134 102%) 99 _____|_.-.- 9814| 9734 Oct. 25 100_ Oct. 14) 9734 Oct. 25103 Jan. 18 

Birm Div Ist cons 6s._--1917/J - J 1,000/102 = 103 8||10134 102% 100% Sale |100% Oct. 31|1007% Oct. 31/1005 Aug. 13103 Jan. 24 

Tenn Div Ist g 6s.__Jan 1917/A - O 3,000)}10144 103% /|100% 102 |100% Sale |100% Oct. 24|/100% Oct. 31/1004 July 14102 Feb. 25 

Cah C M Co Ist Ge 6 Se. . 255 eS eee RUBON ASO Necsen acecdlesdde anouulachsenw scneenleecune ceceud 103. July 31103 July 31 

“Victor Fuel Ist s f 5s____-_- ne < 2. sabeceivanne Se Pnasccan SO Jntuee OO fennneeceebaclenesoninesega 79% Feb. 10 80 May 9 
Va Ir Coal & Coke Ist g 581949M- S 14,000; 96% 97 Sf eee 92% 94 92% Oct. 93 Oct. 23) 92 June 10 98 Feb. § 





6 On the basis of $5 to the £ sterling. 
u This was a sale made ‘‘Seiler 20 days.” 


oaid, 


s Option sales, 


z Flat price. 


b On the basis of four marks to one dollar. c lst installment paid. d@ Full paid. ¢ Second installment 
vy Bonds ‘‘when issued.’’ 








STOCKS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 


Exceptions of stocks which sell only in a smal! way are noted by the letter a. 


Prices are on basis of 100-share lots, 


Option sales are disregarded. 























SALES TO NOV. 1. | ] PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
r | _— about 
CK EXCH’GE. In ince | an. 
edi aliacai October. | Jan. 1. | 1913. Oct. 1, Oct. 31. | Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. ‘s Sale Prices. Sale Prices. Sale Prices. 

Atchison Top & S Fe..100) 69,513) 570,313 105% Sale | 9414 Sale |29234 Sale 9034 Oct. 17| 95 Oct. 2) 9034 Oct. 17|106% Jan. 6 
Preferred --------- 100 3,065 37,911|100 101%) 98%, 100 98 Sale 97% Oct. 28) 994 Oct. 8/96 July 9102 Jan. 29 
Atlan Coast Line RR..100 3,923 50,710 1314 Sale |120 121 |116 Sale 113) Oct. 17/120%4 Oct. 3/112 June 11/133% Jan. 9 
Baltimore & Ohio_...100| 17,160! 252,733 .10544 Sale | 94 Sale | 93% Say 92%% Oct. 16) 9514 Oct. 6) 905% June 10 106% Jan. 22 
Preferred --.------ 100 1,084 8,881) 8644 87 80 82 | 80 8 79% Oct. 9) 80 Oct. 17 774% June 18| 88 Jan. 10 
Brooklyn Rap Transit.100} 21,957) 588,817) 923% Sale | 89 Sale | 87 Sale | 85% Oct. 14) 894 Oct. 2) 8334 June 10) 92% May 26 
Buff Roch & Pitts...-39° eoneee 1,000,114 1194 + te 13378 ey +3578 eerena -2----|------ ------ | 10034 June 9/116 Jan. 30 
erred .......--100/ ------| ------ o ew lesagas sectaahs PE Sisk lig, ea 

dian Pacific. ---- 100} 320,400) 2,149,965|26044 Sale | 22914 Sale |22554 Sale | 2224 Oct. 17/23414 Oct. 4/208% July 9/266% Jan. 
eeBubseription receipts - - - BE | CRskss gueelagncn wkgauieanesd <baes {220 Oct. 20)x230%Oct. 4!|9203 Tuly o seese ‘April 7 
Canada Southern ----- 100] «...-- 500)}-.... 67 | 55 64 |..... 64 |------ ------|------ ------ 5844 May 13| 63. Feb. 13 
Central of New Jersey.100| ------ 3,938)360 370 |300 330 |j280 320 |-...-- --..-.|. sa=5------- 275 June 11/362 Jan. 13 
Chesapeake & Ohio...100) 29,870) 693,200) 79% Sale || 5834 Sale | 564% 57% 55% Oct. 17) 59% Oct. 2) 51% July 11| 80 Jan. 2 
Chicago & Alton RR-..100 250 2,540/ 18 Sale || 10 20 | 10 20 | 10% Oct. 17| 10% Oct. 17) 7% June 12\ 18 Jan. 2 
Preferred pitebbase 100 100 760/25 40 | 18 35 | 20% 40 25 Oct. .10) 25° Oct. 10) 17% Aug. 21| 253% Feb. 25 

| > 
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STOCKS. | SALESTONOV.1.|| , PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
N ¥ STOCK EXCH’GE In Since Jan. 2 | 
October.{ Jan. 1 1913. Oct. 1. | Oct. 31. Lowest. | Highest. Lowest. | Highest. 
Par | Shares. | Shares. Bid. \|Bid.  Ask.\Bid. _Ask.| Sale Prices. | Sale Pri Sale Pri | 
Chic Gt West tr ctfs.--100 3,470 46,463 sale" 12% 14 | 12%Sale | 11 Oct 16 13. a all ue Prices. | Sale Prices, 
Sraterved trust etfe.100, 41250, _39°280| 3054 82 || 20°” sale | 28° Sale | 2634 Oct. “S| 20. Oct. 1/23 June 10| 35° Jan. ® 
ae Eee St Paul...199 57,080 706,027/113 Sale 105 Sale |101 Sale | 9834 Oct. 1710534 Oct. > 9856 June 10 116% <3 9 
rred_ = --~--~---<- ’ 904 oD) 3434 3: . : Th: : id 
Ghicavo & North West.100 5'236| 68909113644 i tty | Tal 131}4 133, |131% Oct. 17'134% Oct. 1/131%4 Sept. 13 145 Jan. 80 
= Aa pills — oer o241l180°” 190 30 2 feta ge 125% Oct. 20128% Oct. 3/1234 June 10138 Jan. 11 
Chic Rock Isl & Pacific100) 186 "186)|__ | 230° Oct. 34 tale es 181 May 234189 Jan. 6 
Ghic St Paul M & O.-- 199) hard 995 i125 132, i207 i235 iis” i325" ao ct. 65 Oct. = 119% y not ze 135 hens 3 
pass ae 25 {118 125 |------ ~--.--|------ ~~. -- . 25/12: ar. 
i ee =37- 105 — 637/150 160 ||130 135 |j135 140 |13014 Oct. 1713014 Oct. 17\a130 June 24 15034 Jan. 21 
_.100) -"-"Snnl oe noel £2 &e£ald aalz Snicl aa” “aa | a ek Se eae fe Ge Se oo ee |-sseee noose 
Cigy Se Oye &  &-- Te 200; 28,028) 53 6934) 3634 3934 36 46 | 36 Oct. 16) 3614 Oct. 16| 3474 Aug. 26) 54 Jan. 21 
Cleveland & Pittsburgh_50 __.___ ; — o 51 65 | 60 Oct. 16, 60 Oct. 16) 60 Oct. 16, 943% Jan. 16 
Colorado & Southern--100 530) 72.915| 32. 32% Sa” ae 1" Saal ake! (ad ate kak Fh Sa ene an mwn J- =~ 25 -_- 2-2-2] -----e 22 ee 
i sneak... 100 aaa 1 Pl os Sa +4 2 a ry a7 Oct. 18 28 Oct. 14) 2334 June 12 33 Jan. 10 
Second preferred..-100, ______ 553/63 70 ||55 65 | 50 70 ct. 29) 6474 Oct. 16) 64 Aug. 4) 60, Mar. 6 
Oringle Ces Cant, sect 100) ees SEK A SF UF aesen SaeReN Seesaw Seseee | 55 July 1) 65% April = 
aware udson - - 189) 18,698|_-.-- _----l]157. 160 |a156 Sale |156 Oct. 3 01158 Oct.” pale teste n= = s| -sanas seeess 
Western... 50 90) a156 Sale 6 ct. 30 156 Oct. 30/147% June il 167 Jan. 
Del Lack & Western coe 1 ee 10,088 a570 Sale 400 419 j401 Sale (2400 Oct. 3.401 Oct. 9 390 June 12 445 Jan: 13 
Denver & Rio Grande. 100 1,218;  21'498| 193% ~21%|| 19. ©2014. is. “19° 7|"171Z Oct. 17 |------ ~----- pri 420 Feb. 4 
Salen .........t00 1'240| aa Hit 19% 3134 Bo 2074 8 is | 17% Oct. 17) 1944 Oct. 3) 13% June 11) 234% Jan. 9 
Des M & Ft Dodge----100 Pelee . ae la 10 146 \| im SB | 3 et. 17) 33° Oct. 3) 23° June 7 41 Jan. 
Det & Mackinac, pref-100) ______ 100/100 85 - 85°" Jooncee cerenn|-s-<-2 ------ ln ncnee aan sclessccn_sasese 
Beir Pe di-190) 55a g.330) 79, Bale 02. 2232 oe a | 3,5 gate 13) SB, pape Hy 
ulut antic 500 2'130, Osa “"aay = ee a Mee oe q eb. 
Preferred --------- 00 575 3395 1335 Sele 10 1934 _" 104 10 Oct. 33 oi oo: tk game ot came 2 
Erie ---.------.----- 100 99,7931 10171958 1o 9 eels || dou seke*| 2% gale | Boxe Oct: 17] 2958 Oct, Sl 20% June tol seis see og 
Res poet igh TES UCI |G a ke: 1A ee 8 
econ r ae 3,510) "245 a7’ aq ee , “i | . n. 
Bub rote part ald ----- eter 1, ae |sarecile |oHovegel. sity Got: aby dune 1011829 Jem. 46 
ron ore properties- - -- - ‘~oq|41. 42 at : “S455 a°2=* < aviete . une 128 ug. 1 
oun rem piven Meee 16,770 204,729) 41 43 || 35 Sale | 3234 Sale | 30% Oct. 17, 3514 Oct. 2]| 2514 June 10; 4134 Jan, 3 
Debenture certfs A. $008 aan! «| (aee ee | — ek. oe OS a Beer rare ert cone te | “75 + June 18| 75. June 18 
ebenture ctfs 40 531 15 9128 berks = ae t |------ ------ 5 n une 
Hayana El Ry, L & P-100 100, 1,408] 88 a0 80% so (37778. | 80% Oct: 17] 8 Oct. a7l80 Oct vl ay em 78 
tn aaa 00 pes +108 soe 6 ee ae. oF 80 Oct. 17] 80 Oct. 17) 87 Feb. 6 
Hocking Valley - - --- - - 100 100} Balai 180 120 180 25% 1957\125 Oct. 25/195 Oct. 25/125 June alse June & 
Illinois Central--.---- 100, 10,6101 113,460|13777 Bele |l111_ Sale |103%4 Sale |108 Oct. 17/111. Oct. tllon% Aug, 1/128% Febe 6 
= a tr ctfs- ‘oe 30,670, 379,064) 18% Sale || 1534 Sale | 14” Sale | 123% Oct. 17 ‘16% Oct. 2 1354 tans i ‘1054 iene 30 
NO” eee 5 ‘ mR 29 - a ped + | on = > . « 48 | an. 
bref vot tr certfs ext_ 100 —n seaapaeh: 64% Sale || 624 Sale | 5724 Sale | 56 Oct. 17/ 63 Oct. 2/45 June 4) 65% Jan. 30 
Towa Central .-...---- a ssaeu | t sear aa “Eas een" “sa" "i ge” Sa gon ieeanes Seaceniescete. <rreosi ees ee. eel 2eee ee 
Preferred .....--.--- 100 100! 55( 5 = 50 l gs RE et +1 bt ete t 744 July 22, 10% Jan. 30 
OTL OaM tr ett pret 106) 2,303 23 Sale a. 25 14 20 | 1434 Oct 21 1444 Oct. 21) 13) June 16 23° Jan. a 
Kansas City Southern-100 7,900 93.243| 27 Sale | 24% 36 | 24 Sale | 34° Oct. 16 35° Oct. 25] 3194 June 5, 3844 July 38 
referred --------- 900) 5 5 = z 25) 2578 : 
Sau & Des rr Pa baa pod = 14, 1625 OM -_ ae ae 7 7 | 56 Oct. 8) 57% Oct. 9 a — 4 o1% 3 Jan, ¥ 
Preferred .-.--.---- 100 10 110 5 et hae lea | hey  aalee Oo” van. 4 Aug. 6 
Lake Erie & Western..100| ____ 3, sae sr 7 TP “sanc| 4... —o Oct. 7)a48 Oct. 7 45 Feb. 4/a48 Oct. 7 
Preferred ..-.------ Se, vee | 1, 715 34 36 18 21 | 151% Te hip Sedpeaater en [Athtan sanaaw 7 May 2) 11% Feb. 5 
ren eters & M So.--100)  _-_-- 81 485 Fg DB pence te mepeme deparhenesi loavo" Rey lalennO they ae 
OOM cata cae 5 34.650 859116714 Sale 156 & ale” Re oe eae eat ee ae a ay 14 
eae an —-— gh GR ng RGR I Ygg I Yigs a in aH PAD Hae HB eee 
sville & Nashville_100 ' Selacees oe Ms une 3% Jan. 6 
ay en RA seh gag 6,960 105, 1509 142 Sale {13514 Sale 131% 13214 130% Oct. 17) 13554 Oct. 3 12634 June Ml 14234 Jan, 10 
Manhattan Railway ---100 600) 199°" 133 — isasoe 73223 \jo7 133° |13032 oe age |= =~ a-— ~ aan e eb. 6 
Michigan Central-”*-"100 a 16,736 reall is \130 = he 133 |12934 Oct. 16130 Oct. 7 <m “June es aaaae — os 
nneap t Louis_-- 430 9, 541 2 oe 1 gt eae oe nan hae ete ele oe tala |\@ a an. 24 
O  amapae 199 "485, g.gail 38K Sale 5” 10 | 13M te Td Od 38 ae Od.“ il's2 Fume 11 "2844 Jan. 3 
Mst P &SS M_----- 100, 4,348, -s4'960|140°” Baio 1133 Sale |128 131 |126 Oct. 161132 Oct. alllie% June 11/1403 Jeet 
Preferred ....----- ae oo | 1'579\146 152 137. 150 |135 145 : 134 Oct. 4/1154 June 111424 Jan. 9 
Leased line certificates. - 20 120, 80 77 84 177 °&«83 inggsm<peooes “ane en wws 133 June 11 oiee Jan. 22 
Mo Kansas & Texas.--100 9,645) 149,135 asks 213% Sale | 20 21 | 19% Oct. 12 a79 - Oct. 6/a79 Oct. 6 oot Mar. s 
wnreterred ganesso>- 100 25} 10,456, 024 Sale 55. 58 |j55% 57 |a56 Oct. 16\a36° Oct: 16 b+ — ys as a ul 
c er « } . e > . (1 = 
 remrogg — alee 50 hemsdieie: 490,998 41% Sale || 304 Sale | 28 Sale 275 Oct. 31) 30% Oct. 1 254 June 10, a358 Jan. 
aor eats at Louis -100 100) 1.941170 190 |\1 35°" 145 1133. 140 1135 Oct. 1113 soo -<-2- a vane 3/a161 June 3 
Nat Rys of Mex pref. .100 100, 1355 ‘< a = = iss 149 1138 Sek. at 135 Oct. 11)13244 June 9170 Jan. 14 
ond p be a ae 100) 2,200 56,542) 27% Sale 13% 15 | 11% 1244 11% 0 t. 16 ae Oct. 23) 35 July 25) 59 Mar. 3 
NG Mobile & Chie: of -100 | uta Ale ee Me Boe ie — 144 Oct. 4 9 July “a 274 Jan. 2 
ent uc 62,917) 449,169)1 } "9582 Sale | Oa1e Oct. 17\ a712 Oct” dall a81z Oct” 17110D82 Tan” aa 
N ¥ Chicago & St L_--100 ara) AA eee So || b5°* Bele lesa sale | 9344 Oct. 17° 974 Oct. 29] 9334 Oct. 17) 109% Jan. 30 
referred __..- Re 20| 99 ...-./| 90 . | ct. 17,55 Oct. 1,51 ° July 12) 63% Jan. 18 
Sell ge preferred _ -- 100) aad: > cee | s0 90 | 70 88 65 -<5--| Stag scereh winter ps |eorene ------ \|a102 June 24/0102 June 24 
New York & Harlem---50,  _____- | Res ree | pespeekrnegeas peeraee-<eeen ||~=-------=-- | atene aiebae 
N ¥ Lack * Western --100 Se. See Sees eS ppestdeenio: [atsene senere aPee ener 365 May nt sea May 28 
artford..100, 47,900, 304,3371128 Sale || 8834 Sale j813{ Sale 68114 Oct. 24) 897% Oct. alls woes a -e- eee] ssegce coness 
N Y Ontario & West--100) 29° 30 | 26%8 $17g Oct. 24 897% Oct. 3/b81%% Oct. 24/129% Jan. 10 
: © tee boe....... 100, 3,000, 72,820| 314 Sale | 20° 30 | 2674 Sale | 26% Oct. 22, 29° Oct. 6 25% June 11| 33% Jan. 11 
worete penta ceca | oman Reike dhl ¢ qepeUntis lmepnigesnes inacaarinseehiy jemaeaeaeoaesy | 8644 Jan. 31| 87% Jan. 8 
orfolk Southern..--- 100 800 4,780| 43 ~473%4| 4014 4714|40 “45° -|"40° “Oct. 16)°41 Oct. 20/40 Mar. 24| 4714 April & 
Norfolk Western------ 100) 7,525] 065 | i | ea) ‘ ct. 16 41 Oct. 29) 40 Mar. 24) 4734 April 5 
Pref (adjustinent)-100 Peeepe . 144,065 1” “ 10454 — ogee at 102 Oct. 17/104% Oct. 4 98 June 10|113% ian, 3 
Nor Ohio Trace Lt.--100 373] Mors) oo | 3 884 si-~-cia---9)4ai7 ost. Oo aoe: to ane tee 
orthern Pacific. -.---- 93,092 2.7 %S ” 14195, : an. 
Merah cade -=---tgg| TOR) ee plat Sle EG BaP rgroeSae amsyger: 1g tg Oct: gHO4N due ea aa, 
ennsylvania -.-..--- 5 35,610 26,086 | 25% Se : : %y 4 
Pennsylvania ----°<22 80) 35,010 926,086 13334 Sale |112%6 Sale =108%4Sale 10734 Oct. 24111294 Oct. 1/1067 June |4 123% Jan. 7 
Pitts Cin Chic & St L--100) 1,000 18,632/100 104 || 89% Sale |j85 as aaa ae sawn a woman n | 1144 Jan. 15 12 Jan. 20 
referred .....---- 100 400/110 120 ||100 Sale 95 117 |100 Oct. 1 90 Oct. 9/786 Oct. 15104 Jan. 11 
Pitts Ft W & eet +4 3 ta ee ct. wee 8 Oct. 1/100. June 25/4109 Sept. 19 
= sevetiies Ser A.-1 000) andi 110| 80. 89 ||----. 7 eon: re ere canens J--be--- ------ a — git May 30 
eading Company---- 1,091,250 1 2,125 y FR Vifsale 115812 Oct-17 eo | a a an. 1 
First a. . 2 50 1’820) 1 TE 100 or ha 7 te Sale ote 15836 Oct. 17/16834 Oct. 2/)151%% June 10171 Sept. 23 
Second preferred... 50) 230) 17'350| 93. Sale || 89 92 | 85 Sale | 85 ms aa] 85 Oct. 9\82% Oct. 14) 924 April 10 
- J nnew Co...---- 100 58,420 507,138) 24 Sale || 14%4 Sale | 144 Sale | 115% Oct. 17| 13% Oct. 38 wisg Oct. 17 34% Pepe a 
referred _-.---.--- 660 "295 , : 5¥ 28) 115g Oct. 17 eb. 
mene Water & Oxdens. 100} 2 — 444 Sale || 23 Sale | 2314 Sale | 1744 Oct. 17) 26° Oct . 28| 1744 Oct. 17) 44% Jan. 2 
purend. pree a |. epee Pera ee nS i ads MERE Cea ee ae \|------ ------ |n--2-- -2---- 
gt fos & Gr Isld Ast pf 190) oo 1B as mais ee ae Oe ee 
uis an Fran-- 2,928 60,243 5% eae a ee oe |-+---= ---- = =||@40 ug. 2o\a ar. 8 
pea preteeen=-190) 038,818) BO GEM) 08 aie ua abd Sek Hand See Ta as Hine de gs. 
econd preferred - . - 3,803) 109,238 4 Si ie » 15 une eb. 11 
C& Il. pref stk ctti00| _-! aaa sane ry a sins 844 94 7 Oct. 11/10 Oct. 27| 5% June 17) 29 Jan. 15 
on tacks 47ostk tr n= 100 oaaniin 55] 44 47% 15 ----- eget te eeretneene cxonmengtenaces oer pe } 06% | al 15 
uis Southwest --- 925 11,175) 2 25 | 2: ale |-307%2 Oct. $21 *2e4s5 5 eaeee ay 2/) an. 17 
a 100 108! 8'739 337 ” a. 2b sex iy 207 Oct. 20 24 Oct. 3) 20% Oct. 20) 35% Jan. 13 
Seaboard Air Line--.-100| 2,175, 32,896 1834 Sale || 1714 1814 17 1634 Sea as] hac ee oul oh, FO ty] eae, 
Preferred -..-...--- 100) 8,760) 62,055 4514 Sale 4714 Sale | 46% alt. 4542 Oct, 17| 184 Ocr. 23) 1444 June 10 20% April 1 
Boner Pacific Go..2100| 229°512| 3,510;066|1008¢ Sale || 90%¢ Sale | 87° Sale | $454 Oct. 17] 4355 Ocx, 7b] Saye sume 12) 49% Sept. 23 
Certificates of interest_.| “16,604 ‘207, 147 ‘Resets ptoesseti 9554 Sale | 9134 Gale | a9 Oct. if] pasz Orr, al cat oce: i7tiO,. gaa. 8 
Subscrip rects par paid _| 1,462 UE nna donee d94% 95% d91 93 |d90 Oct. 1 9544 Oct. 2) 88% Oct. 17) 99% Sept. 13 
Southern vot tr cifs.£-100/ 10,770 293,268) 381g Sale| 23°" Sale | 2214 Sale | 21 Oct. 14°23% Oct. 119% June 12 "2885 Tan, 23 
referre o do-.- 6,060 58, ¢ 841576 < . ae 3%, Cl. I 28% Jan. 2 
M & Ostocktreertfa_..| -.___. 1a oy b3% 7948 . — i744 Oct. es 8034 Oct. 4/72 June 10 Mar. 18 
Texas & Pacific. ----- 100, si 050 40,870| 21% 22% 14 16 | 14% 15% 187" “Octs “al 183g Oct. 3a Tose he _ 734 — : 
r WO DEW cn encasues 6 294/22 | : | 2aa 7” an. 
Toledo sr fou Light. - 100) Wane 900) ay oh tol a 41054 Sale 35% Oct. 17| 42\% Oct. 2 oh ee 10 43% Sept. 23 
‘oledo St Louis = | 1,950 9,010) 1 12 il Sale | 7 #12 | 10% Oct. 7 [scene a2 ance une 3 Jan. 9 
win Giiy Rapid Traa-100/ 170) 10;374 25 28 || 22% Sale | 13 24 | 3354 Oct. 25| 2276 Oct: “Hl 1586 Fede ol Boa Jan: ob 
n y a 10,374 5 . an. 
Preferred .....-.-.100| -...... HH S ies ‘= rt tte Sale |104% Oct. 31 [1044 Oct. 31 101% June 6109 Sept , 
weeralemence cacecnlmwsenn cone 135 June 64145 Mar. & 
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STOCKS. SALES TO NOV.1.}) | about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jan. } 
October.t} Jan. 1 1913. Oct. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask. Bid. Ask ; . } . . 
Calon Pesie.------- AGH) 8,96) eee tenia el Ta sah ac eerie Bea cle Beale So 
aghast ’ ’ e 81 81 4 i > 
United Kya Inv ad F185 800/ 26,890) 35 Bale 18° 2154 1s” Oct. 14 2084 Oct. 1| 10 June 11 3334 Jan, 8 
Virginia Ry & Power 100 1 Sa ee 35 40 | 32% Oct. 10 Oct. 6 30 June 11) 6334 Jan. 2 
Ww ae rn et, aoe 100) ~~ ana 1,190) 89 --- | BROT Rnaaede-peats gene aan | 3 sal 24 ot sort b 
abash -.----------- 1,300 40,740| 4 4 3 PP bade Far tga | ee lata ept. 
Preferred -----.--- 100, 3950, 61,015 13 134 a” ae) 3 Se eS, OS: ot) 2. cee hl 8, cae oe 
Western “Maryiand RY-100  6!380|71,550/ 48 Bale 36 Sale | 341 Oct. 15 40° Oct. -3| 32°° June 10 46°° Jane 2 
red -.---~--- 2 8, 6 58 Sale | 5 ~t. * 
Wheeling & Take Bee-100 2,730) 1,080) 744 a Bic Sule | Og, et: $188, Get: 9 Bag June 18) 6736 gan. 3 
st preferred _---- | 2,500 8,4 194 Sale : 21° . ‘ 
second Preferréd---100 1,700, 7.474) 1215 85 -0%| "7 Oct. 3 “93g Oct. 29| 7 Oar al ie om, 8 
n n ~---- | o #7 . © . 
2,200/ 28,762) 48 55 4 43 Oct. 15) 48° Oct. 1 40% June 11) 58% April 23 
Industrial & Miscellaneous 
| 
Adams Express------- 100 315) 1,625)145 155 122 125 r 
Alaska Gold Mines-----10, 72,200| - 147,890|.-... ----- $22%¢ Gale |e2iie Oct, 1aldands Gon, tolgtees Boer ieleeoas Gen, 
Allis-Chalmers tr receipts__ 200| 25,860, 14 Sale wee S | witt Ge dee Om ila Bent. 16'62636 Oe. 3 
Preferred tr receipts- ---| 1,820 16,150) e4% ‘5 w133 16 |wl14 ¥ Oct. 16 wi? mer 2 . .. 10) w8 Oct. 91 
Amalgamated Copper -100 793500, 5,912/541| 79% Sale 37256 Sale |"693¢ Oct. 14|°77% Oct, 5) 6160 June 10l ante Bok. 46 
Amer Agricul Chem... - 100) 1,35 50) 18,311 54% 4 586 4354 Sale | 4344 Oct. 21| 451% Oct. 3 61% Sept. ae) $078 Sept. 38 
woncccso= 43 4,130| 99 Sale 88 93 | 9 ’ 16] Ot 1A . 
Angestann Det Sugar-.108/ 6,830 223,030) 50 Bale 23 Sale | 19% Oct. 18| 258 Oct. 1 1982 June 10 8036 Jan. 2 
o-------- 200 1,690| 85 65 Sale t : 
pa west: IS gd B06 9M | Bisa Ot: BF uc Sek BP Ohye UE 2 BRac Mg 
woereren-- 3,555'/13 ale 128 130 y * GRili988’* . : 
Angertonn en osncece- is o18 58 5.000.088 30% a 30)4 Sale 130% Oct 18 tye Oct, 10 mt Tone 11| 46% oN 31 
gowecene= 420) 348,500/116 e 90 Sale 84 | 95% ; 
Amer Car & Foundry --100 6,500; 111,398) 55 Sale 4414 Sale aise Set i; ttt; oer oF Sose -— 10) 129% Jan. 30 
Preferred --------- 100 995 9'265/116 117% 119°" 114341114°" Ock, 14111652 Och, alleaa’” See aslie” t. o 
American n Cities. ...--- 100 1,850/ 21,647) 4734 59 36. _3744| 36 Oct. 11| 3734 Oct. 1/ 33% July , Hee i 6 
aa aad 0 1,150) 14,828 3 . 24 
bes Gaal of Alieg Go...25 2°? re 7874 wy men ey 63 Oct. 24) 65 Oct. 8 80% June 2 3 7 7834 Jan. 2 
Amer Goal Products ---100 """"33)437| Ta. 84 86 [add Oct. id/a8S~ “Oct. 30 80 July 23008 Jam 18 
wna ew enn ne 4 De salad ‘ | . 
anencar tiie O1--199 sgh) 119 00) 37 al FAGR | WBE |esQQH4es. 1Glei02 Sek. zloiuoné Ort. 100RK« an. 18 
referred --------- 214 2,413 96 97 92% ___-_| 95 . ie 1 I 
American Express. ---100 700 9,312¢160 Sale 119% 13433/11714 Oct: 20 120 Oct . 1157 rei slits Sen 17 
Amer Hide & Leather. pe 500) 8,675] 5 5\|| 34| 4 444| 4°” Oct. 18) 4% Oct oF 1S ug. 9175 July 17 
Freferred --------- 00° 1,000! 8,595 25 28° | 2344| 20 21°°| 19% Oct. 14) 2144 Oct. 3 18% June 10] 2030 Feb, 19 
Amer Ice Securities - 7100 7,460) 150,687]| 20 Sale sale ; 21 22 201% Oct. 16: 23% Oct. 2 5% oo. a2 284 i © 
American Linseed----100 4/850) 35,585) 1134 12 ‘| 1034 sale | “7%¢ Oct. 17] 1042 Oct. 31| '67% June 10! 1138 Jom, Bl 
Preferred .-------- 100 -3'900/_—«15,990| 30°. 32 2044 Bale | 20°" Oct, 17| 2042 Oct. 31) 20° One trl dase oem ot 
American Locomoiive-190/ 8,070, 95,970] 4334 Sale 2975 Sale | 20% Oct. 6! 318¢ Oct. 22 27 June lol aiseden, 8 
referred .------~- 1420 10,935||106%%4 Sal 96 ' 7162 = : 
American Malt Corp--100 858) 9'263]a12% Sale Bu” < Oct yg t0iss Ses Fy Oe, Bes 14 106% Jan. 2 
Poy Re ie oe [ae 436 jai fe Oct. 24 46°° Oct. 1) 4174 Oct, 24 G1 Jam. 8 
-- > f ¢ ° . 
Ammer Smelt &'Rein.-"100 42,600) 820:355] 7334 Sale Sis Gt4] $1, Got. 18) $2, Cot. al 104 fume 1m dae. 8 
referred ..------- 3,212 38,114)|106% Sale 9914 100 | 99° Oct. 10054 at 
an Snuff..----- 100 ; 8 2 i ) ct. 17 1096 Oct. 3 97 June 6107 Feb. 7 
american Snuff cocenee 100 ___100 16,013 186 192 160 Sale |160 Oct, 31/160 Oct. 31150 July 9193 Jan. 22 
Preferred, new----- 100 400 1,044/'1014% 105 ||100 102 |100 105 \100  O ga fr alae weal saaene seen ee|sssece secens 
Amer Steel ‘Foundries -100 800, 15,820) 35 a7 "26% Sale |'26 Oct. 161 27% Oct, 6 25 June i903 Kobe od 
om agg apa ice 2,652) — 58,682)117_ 11934 1107 110 |107 Oct. 16 11044 Oct. 2 104% tone 12 1187 jo 3 
referred, new----- 750) 9: sale ‘ ts 5 | _— {3 ’ 
Amer ‘Teles’ & Cable “100 ont . ao BBug Ge [ote Ore: SUELO Oct. | 1/130%8 dame 23/2086 Ten: 5s 
Amer Tele eleg 45,745|  247,070/139% Sale 120% Sale 111954 Oct. 141 5017 Oct. 1 shes Fran’ talee an. 
Ametigen I Tovaceo...-100 6,340 109,244/\a278 Sale |a237" Sale Do4%¢ Oct. r 23954 Oct. 22 200° tape ‘6b 20434 Sen, 10 
Preferred tr rects.--—-- Pts ___000 eee a 1101 Sale |101° Oct. 31102 Oct. “2 9614 July 16 106 April 26 
referred new-.---- 1,728 25.29111103% Sale ||102. Sale |101.. Sale 100. Oct. 11/10 aa mr aati | bet tela ote id Pt et be dt 
Am Wat Wks & Gu pt.100,) 3'740 103% eee sap 101 Sale (100 Oct. 11102 Oct. 1 96 July 11 106% Jan. 27 
American Woolen----- 100 800) 7,135) 171% 20 “1-36 739377 “30°” Oct. 171-22” Oct. 3 95 May 23 9. Jan. 4 
Preferred ...<...<- 100 1,360) 12,427 Sale 8114| 75 77 75 Oct. 17 81% Oct. : 16% June 10 23% Sept. 27 
Am Writing Paper, pf-100 600] 28,675) 314 Sale | 14% 1514! 1514 Oct. 22! 163; Oct. 1 74, May os 82 Sept. 19 
Anaconda Copper---- - 25, 31,475] 394,044'854" Sale 4835 Sale “\j¢35%0ct. 17/83854 Oct. 2 $303 June 1084185 Jem, 3 
Assets Realization....100 3000 11°655/190 125 vee ps iy og i 75"" et. 2 $30% June 10 $41%¢ Jan. 2 
Assoc Merchants Ist pf 100 100) ae OF Oct ae) a ct. 3 74 Oct. 16120 Jan. 7 
Associated Oil. --. ee 100 ahs | 250|..... 44 4414 “--e- ‘aps verfigaininy aa vo C 2; 95 Oct ae seis tan’ aa 43% dy . 
aldwin Locomotive -- 550) 22,800 513% sale "40. Sale |40 Oct. ] a" aac Chet ia ao. : § Fed. 
Y Ann rege WP os 300} ——-:10,488|103% Sale 110534 Sale 108 Oct. 9.10544 Oot. 902001 Tune as'208t? Sans 3 
Batopiles Mining..... 20 700 5,777| sik 1% “2 he + fem : S84, et 100% June 25 105% June 6 
Bethlehem Steel Corp-100' 16,000, 153,945| 3944 Sale 135 Sele | sauxoa ul mvor iin fi Sac Fe 
Preferred _.------- 00 4.175| 50,165) 6834 Sale } 70) 71% 69 22 Oct. 14 7314 ret 1 25 June 10 41% Jan. 9 
Brooklyn Union Gas” 100! 720 10,359//138° 144 112914 128°" 1190” Oct. 17/123” Oct. 1| 62% June 10 74 Aug. 12 
Brunsw’k Term &RySec100 400 7,160|} 8 8 “6ie 8 eB Oct’ 44 . et. 14.120 Oct. 17,137% Jan. 27 
Butterick........--.- 00; 20 5,897) 2844 29 | 26°" 27%\a27% Oct. 27142750 ey 10 6% June 6 8% Mar. 18 
Calif Petrol vot tr ctf. 100 7,660, 478,366| 55° Sale | 1S Male’ | 1a Gea’ ca mio wits fee See SF 
Preferred .. --..--.- 4,360 40,345) 84 87 48% 51 | 45 Oct. 22) 55%- ct. 7 16 Aug. 7| 56% Feb. 3 
Gane 1) ThreshMpfirstt100 430 7,222] 98% 100 | 90” 98 ee ot oe Oct. 3 45 July 23 86 Jan. 30 
Central Coal & Coke_.100) 100 200)..... «..- +44, yee 14) 95% Oct. 7 954 Oct. 1410354 Feb. 6 
Central Leather- ----- 100, 17,520| 157,290 29" Baie || 2114 Sale |" 313% Sale | 1942 — 28) 85% Oct. 28) 85% Oct. 28, 87 Sept. 25 
Preferred ....-.... 100) 1,943 24,792 93% Sale Ble ER oer : aoae Be 4 17 June 10) 30% Feb. 5& 
Cent & So Amer Teleg-100 _” 10 "187109" 115 1101 104 |atod* Oct, ‘Oal04’ Get. 9 z103%¢June 12.a113h¢ Feb.24 
Chino Co | SS 5| 77,875 953, 860 $46% Sale $394 Sale $3814 Oct’ 14 $42 : < Oc © a103/4June 12 al1l23¢ Feb.24 
Colorado Fuel & Iron. -100) 9,165  184,337|| 34° Sale 27%2 Sale | 27°" Oct ct. 1 $30% June 10 $47% Jan. 2 
referred Se Die oe 100! Se 500) a 155 Be 78 190 | ct. 16 297% Oct. 3 24% June 10 41h Feb. 3 
Gomstocs Tunne Yc esehe! 20,670||_---- ..___]| jeans eeibaaeptan piieeniatndvnane 150 — 23 : Ad ; 
onsolidated Gas 6,860 169.584'114014 Sale |/13212 Sale |]20i2 Sale 17 se cenccosenl a ~~--- ------ 5c. Aug. 4 e 
Consolidation Coal .."100 Bhs, | 293! re —_ , 129% Sale [12794 Oct. 20133 Oct. 2 125% June 18, 142% | Jan. 9 
orn Products Refin-- 13,815) 249,196) 14% Sale || 1014 & ain | oar An wate, a ee - 102% Feb. 25 2a102 an23 
Preferred MASSE UW 100 1,425) 30,383) 1474 Sale joes z me ae +1 4 §, ee 3 7% June 10, 17% an. 31 
Crex Carpet..-.--...- a «ese 360| 75 86 "6s (80 | 69% Oct. 1) 611% June 10, 79% Jan. 31 
Cuban-Amer Cugat.... 98 caieas Beene bee A ee |Joweese senccelanceen cocces 74 July 8 Feb. 19 
oes & Ge pede. 835] 14, hao aaa 436|----- 84 ngce= 84 [oonco- conn as oeneee ee 88° "“Mar. 6 aera 
e 3. Serre 325 ,140 u i es vot AM Wage ys eee tea oS fag Slee airteded + a ar. ‘eb. 
Distillers’ Secur Corp.-100) 27,582) 83,926 31 Bale | 17 Sale | 13° Oct . 98 Oct. 29 94% July 8 100% Jan. 16 
E I du Pont Pow pref..100) -.-__- 156)|____. 98 386 19}4 Oct. 22 9% June 10| 21% Jan. 2 
Federal Min & Smelt. .100 100 2,510! 18 Sale a. = wpaeerceennas "547" Oct B07 oe? SePt. ,9|093%8 May 17 
Preferred ....---.. 100 400|  5,475|| 423% Sale | 38 Sale | 38 Oct. 20| 38% Oct. 6| 45 Apne 10 18 dan. 38 
General Chemical - - --- 100 200 2,178/175 200 1170 183 |178 Oct. 91178" — 6 33 Mar.19) 44 Jan. 2 
Preferred ......... 100 204! 1,499/108 110 106% 10814|107 Oct. 4/107 m4 4 a170 June 13/185% April 23 
General Electric..._.. 100| 8,422 112'377/187 Bale jas 1140” Sale 189 Oct. 20/1455¢ Oct. 4.129% Jue Lolise* Jon, 8 
Gen Motors vot tr ctfs.100 6,850 25,650) 33% 34%]/| 3 37 39 | 373 Oct. 15 395. see - 4 agers June 10187 Jan. 2 
Preferred vot tr ctfs_100 2,366) 16,257|| 768% 773%) 8034 2% i76 Sale |j76°° Oct. 13 3150 Out” a 2 May 15| 40 Aug. 18 
ORs 9 )------ 100] 14020, = 181,208) 66 Bale || 2 21 Sale [20 Oct. 16, 27° Oct. 1 20 Got! 16| 68 dane 8 
geet CoB Ee Fat eee 6S i 88 Sale | 87 Oct. 16 90 Oct. 6 87 Oct. 16/105% Jan. 7 
uggenheim Exp'or-.--- 4,675 74,123/$52 Sale || 46 47 | ~ 4437 ~4537|$4232 Oct. 151$461c Oct. 4 @4082 "Inig -17182Rb ee 
GF Eaims...------- o9 ee 1,390/175 188 ae 180/180" Oct, 18,180 Oct, 15 i50" May 19\t80°* Jan: 11 
Dt shsecstusee. «avec f 107 1 , : an. 
Homestake Minin =71100] ~""580)_a.aailit0 [10034 10834 J1065¢0c8. 341087” “Oct-37 Stoo “Mra bal eso 38 
me ration Cons Cop.--20) 13,512) 172,225) ($1836 alé. $14% Sale $1456 Oct. 31/$1634 Oct. 2 a100 Mar. 26|-120% Mar. 7 
pO Ee Bee a aoc wz--l 8" June Glee” Sem, 11 
in wiae 3,290) 86 9 poe "Enis Con ah 6a fk a une 39 Jan. 11 
4% 90 | 23) ...../..... 40 304 Oct. 29) 33 Oct. 8/423 July 10 90 Jan. 3 
I 
| 
| 
i 
















































































Nov.. 1913. | ST ’ 
> . K KS— v1 
ond OCKS—STOCK EXCHANGE RECORD. 3235 
| 
STOCKS SALES TO NOV. 1. || ! = 
° i PRICES IN ; 
= ¥ Sroce AxCWwO fn Since | Price about | OCTUSS= | RANGE SINCE JAN. 1. 
Caeser. | Jan. 1 1913. | Oct. 1. | Oct. 31. | Lowest. | Highest. Lowest | Highest 
Par | Shares. | Shares. |Bid. Ask. ‘Bid. Ask, | | : Saoee 
sk.| Bid. 
ae stated : | 2 peas 10834 103 sale’ 10192 Oct. 17 105% Oct * foe Friese | Sale Brices. 
Int Harvester Corp .....100 935 13'007| wa--- ----- 11434 Gl aa32 115 |116° Oct. 7 116 * Oct. 7/111. May iwiie” One oe 
Preferred ._..----.- aa Sale 102 Oct. 15 107% B 
tnt Mer Mar stk tr ctfs_ 100 300 a azo a5e et ae ae 43 sl 113 , 1d 4 et. 911454 Mg Oct. atti po 13) et, Sent: 1 
referred _._.----- 100 00! . % 72 ct. 14] 31% Oct. ye . 
Enternational Paper. .-100 3,500| 511322 iif 1344 13% 18 14% = 3 a 7| 1514 Oct. 18) 1348 tues a 1932 — 
er | | he ‘ c K . € ° 
Internat Steam Pump. 100} 3,300 -36,207/e46 48 | 36 3 34 3 |) 732% Oct. 13 367 Oct, 29| 32i2 Oct, 15 133 Jan, 30 
oe on ws os ae Tall = ee . ‘ . | ) 6 Oct. 24! ny“ | 7 . 

Kayser & Co (jailus)--100 ae ‘tr ae ae | dee ae | ee | 2334 Oct. 27 24 Oct. 15| 22% June a "to 3 
st preferred __----- 10 "04! 81g 86 | 78 86 |..---- ------|-----. - ° 
Knicker Ice (Chie 587-100 _ 1,045)110 Sale a107 Sale |j100 10734 10614 Oct. 10)1061s Oct. 10 106! % oon 10/110 i > 

resge Be CO cance 100 300) d Se eed Ce Oe ed b+ talte ite 
Preferred ____-_--- 00 oon ore abe att 8114 Sale |"80 "82 | 80 Oct. 4| 82° Oct. 3i| . jane 13) 7744 Feb. 17 
Lackawanna Steel__--100| 400! 15°249|| 48 ale a99 Sale | 99 100 | 9814 Oct. 18) 99% Oct. 29)| 97 June 9 83° Sept. 15 
ee ee te 100) sone e4Bl10a%2 Belo 100 Sale | 97° sak | 36 Oct. 4) 37 Oct, 1 29% June -7| 49% Feb. 4 
ge yers Tob--1 es 1,850 38'595 213 Sal Sale ‘ Sale | 97 yet. 241100 Oct 1/91 J 
referred ime te vases aie 217 219% 208 215 208 Oct. 1 16 , e une 4 104% Jan. 8 
Loose- Wiles Bis i sac-iee as fie 7 Oe 108 115! A 107. 11534 110 Oct. 20115 4 Oct. 6 10634 daly 29 11634 oo 
rst preferred - _--- 06 . 5 | 305% 32 | 31 Yet. 
Pp apeces preferred. 100 100 yee: eo 192% ae 100 | oat 100 | 9814 Oct. 23 9814 Oct, 23 39 yo ‘| 103" oy 5 
7 Slane miata 160) 100 13'358 1 | | Hie ced 84% ----- | 8814 Oct. 9| 8844 Oct. 9) 84 Jul : 
Preferred ___-- 3,358 190 200 |----. --.__ 156 163 (162 Oc . ; uly 18| 95 Jan. 8 
a ee a ee a ee bes HAG See C1 Je a EB 
refe ipa ot | 79% 8 6% 8 7 eb. 
arielerred =--------100| 800), 7.875, 6668 || 6613 6024) 63” ae ee ae a 
aay Teme Stores......208 -""565| 17.7231" 761g Sale "||" 63” 71 |"633Z "70°" |"63- Oct ante et. 23) 69 April 7 
i ree 100 5 "ane <¢e~ 2 ‘ 5334 65. Oct. 14] 66 a San ae aA need Genus 
Mexican Petroleum ---100) 11,200 490457 90°" Sale 95 100 97 102 a100 Oct. was Oct. ") 974 eS. 10 170% 7 ; 
e bf > . 0 rn Sa 5 ; 7 
aaa 100) --7-.-| 1,000, 9934 Sale | $5, 90 eee eee ee eee oct} $5. Sune 18] SoM gen. 3 
Miami Copper__-_---- _ 5 aa UY ~---- ~---- Tee A pees ee $3Z Oct. 3] $314 Oct. 1 3 € an. 2 
National bi pher-------- 08} 7,670, 140,687 $2534 Bale" $225 Sale 23214 Sale $2114 Oct: 18|$2312 Ye Oct, 2/$2084 June 10 8 lon 4 
referred ......... - wane y . « we 112 a4 118 Oct. 1 233, ye 
Was Enamel & Stamp. 100 2 cee ok’ste 183 125% a tf et 115 1304 118 Oct. 6l1 30 : Oct. 29 116 i Nl T3a% cept. . 
|" PRES "Orr o'OR® , t Sale 934 Oct. 18 4 bd an 
National Lead______-- 100) 4 or 9t'sai 82 92 | 81 84%] 78 84 7414 Oct. 21) FS : Oct. ; 74% One 5) 19% Jan. 30 
Preferred _.-.-- 109| 1/050 tt 56% Sale | 4414 Sale | 44% 45 43 Oct. 20| 45 Oct. 3) 4: = oa 92%4 Jan. 30 
National Surety ........100! ,05 hf 106° 108% 105 108 /|10244 Sale {102 Oct. 31/1108 Oct. 6 33 _ 20 56% Jan. 2 
Nevada Consol Copper. 5, 15,680 231,698 $1944 Sale |$16 Sale |$155¢ Sale |$15 Oct. 14 ‘pelgeiiy AG oy oa 108 Oct. 6 
New York Air Brake-.-.100 110 11085 aie 6 Sale ($155 ale {$15 Oct. 14/$17 Oct | ax Fg a204 Jan. 28 
at ~~ pemepeanen 100 100 085 |_ 174 Sale oS a0 |B oad | 0 Oct: 14] 10° Oct 31°56 July 167823 Jan. 8 
ececese Aeon Sseeed 2 - » 1k 110 §‘Get. oo? aan ) 5 an. 
i ee ee a ee eee oe Eee 
ntario Silver M "57 att: 1% Sale | 4 7434| 70% Oct. 18 7: * all Bf . oS . 
Pabst Brewi rae 100 sign ae 2% 3 3 4 2} 3 *| "3 Oct. 133 ae : a June 9 8144 Jan. 14 
Pacific Mail SS.--....100| 2,000, 34,065 _— aoe Woe 2. Vike i intima ony 17/1077 i. 
9« pads . = 2 A 2 Se + © oe Bes ee ae =. J an. 
Pacific Telep & elee “100 1,220 33,001) 46 473g) 2734 30 | See | Nee. Oe co: sl as Seas a S15 Jan. 22 
People’s Gas L & Coke.100 24 ost] 150 oes 96 10114, 90 94 |__... 91 |a89 Oct. 8a89 ‘es = June 11 Jan. 4 
Pettibone-Mulliken 100) am °9'800 5 Sale |128 Sale j124 Sale {122 Oct. 14128 Oct. 1.10 une 2 95 April 25 
ist preferred... ..100| _....- et 4284 29% 25 30 | 25 i eee . 3 June 10)129%% aan. 23 
Phelps, Dodge & Co Ree chases a0D oy” 9034//--.-- 95 | 85 95 peer ical ap WRI te 23 June 10 29 Sept. 17 
Philadelphia Co (Pitts) 50, __-_.- saeclean «200° sa?. 80° Me) Ndietiewswe. cane cn bee nae 195% July — ts, Feb. 4 
Pittsburgh Coal of NJ.100) 13,550 89'945 23% Sale | 2154 at, | Seu Geko -aa3 — [easer= =s=5=00 ae ok ae "90% June 18 
nee 7'195 90 R75 . 21% Sale | 20% Sa Oct. 8& 22 vo eeiatiey 
Pittsburgh Steel pret2100 see 139.67° \y Bale 89% Sale 189 % 90 \j86! i Oct. a 91 is Oct. 5 73° june 11 os” 9 ; 
ressed Steel Car 100) 2,675 571.575 35 ate wea a 95 | 93 Oct. 9| 93 Oct. 9) 93 an. 
Preferred Jag RE ° aoe 198 2 35 36 25 1 9 Sale 25 Sale | 233 . “t. = or 3 ‘ 5 3 Aug. 27 100 Jan. 6 
purser CorpafNa--100 | 339 Stra Lt? Aig ait at? tdras U1 [93 Oct. 31, 99 Oct. “3. 884g June 1010136 Jan: 7 
ullman Company ‘ 26 Li 7144111 |108 Oct. 221113 ‘ oy 2 it an. 7 
Quicksilver Gpesy----5es ig 38.008 165 Bale 15314 Sale 1152 15314/150 Oct 11 15474 Oct 29 149 Sept "7 ae 72. * 
referred ________- 100 Ree 2'4 Sale | 2 234| 2 Oct. 27, 24%0 “=i s. | 2 on , van. 
nanwey + Spring- -1 2,400 36/625 a3i3 34 os" Sane” os 7 . 3 Oct 29 * ie Oct 9s a“ aus : 4% Mey ¥ 
| 90 300 3'900 981 « — sale 2: 296 2334 Oct 20 26 Oct 3 2010 i 5. 
Ray Consol Co 25.42 sy 44 100 93 97 92 95 93° Oct. 211 9 eat «4 Jule 11 35 Jan. 9 
Re — Iron LU" Steel M0 10'685 185°330 $2145 rag tts. | oro ; a $18% Oct. 17 $19 14 Oct. % $15 ioe 10 $22 9 
59869 oie Dare 914 Si 8l4 Oc ) _ = > 2 an. 
eee ea sce cie) sen taney STW | SOLS | 9 te ISis Get. 1°21 Get! 1 "12 June 10 "3894 Jan: 
mame (M) Co.....- 100! 1,330 80,437 92°" 93°") 1914 Sale |"i8"” “zs as'nuaean eee PS aie 1 72 June 11 aaig Sept.113 
referred _.____._. or vt 41.660 99 101 834 Sale IF . 0% Oct. 1 2014 “ssl"s48 ase 
coe eas ei 188 ofS HENS ft AL APES |. 4 file | 40M Set: 1 eee ae eae 
OS Oe sae ( 3 4 1. : pale fo ale 170 a 4 17 1$ 2 . o m43/ F = . 
Sloss-Sheffield Steel &I. 100 1,200, 114/960 12445 wee iD Bale |'s0° be) 87% Och, 17 121 Oct, 3 Orie Zune ilaaese Jen: 1s 
Felerred ........- 100 1/060 93% 98 s9 «OOK == ov 27% Oct. 17) 30 Oct 1 23° n. 
; . 060 93% 98 8° 9114| 8 ( a7 as . 2: July 14 45 
Soe f Le nh Siar 100 aceon 113 76 Be ilesuca 65 4 Re 65 89% Oct. 11, 897g Oct. 11) 88 April 30 098” —. 7 
i ie en dane Rg: . | ~ ---<-- ---- = oe fe 7 xd 
Standard Milling ----- St asvacd senate Waa” ek PE eo eee ------ 3 oo Oi oe S 
FRUIRTOU  sacnsncen 100 200 OO! € q ao OZ | O17Q D4 |-..+-. ---- oy is >a vias a ‘ 
Studebaker Corp (The) 100 1,400 25'405 os oe + ree + i Se 7aisee ace 38) C8 Oct. 21 321% May * ¥ 0376 Keb. . 
peiasetyanio 1,714 8'704, 92% Sale | 79 85 | 70%¢ Sa 1714 Oct. 30, 22) Oct. 8), 1740 t 30 * i. 
Tennenses Copper C > 35.965 914 2% 4d, Bou: pel | A Pe 7034 Sale 70» ©Oct. 28 793 ‘ || war Cc 3 Feb. 6 
Texas Co (Treg =" 150) ap oes] 117°834\ 41a Sale $3114 Sale |$29° Sale $2734 Oct. 20: 3254 Oct, lies acoet:, 28 9314 Jan. 13 
Texas Pac Land Trust.100| "204 fo ibe = filer 110 11434112 Sale (107° Oct. 16 $0834 Got. Ss eeer renee sate ‘4 Jan. 4 
Underwood Typewriter 100| ts atta oe at Za 4 a | H+ —_ 6| 93 Oct. 6) 93 Tune “ - ion 18 
WEOTTOG ...<««< 9 x - 7 , poh ‘ |_o% ° ¢ ct. 4! ¢ : oa . 
Union Bag & Paper_._100 3,650 4a'337 a TP A ee Py Oct. 21110734 Oct, 9/104 ny 50 ae | a 3 
a, re "02 99' a7 os att) efcl ae. 4% Oct. 30' 5 Oct. 2 te an. 21 
a Cigar hifra-- 771001 1000 rete sh “78 — ie 2674) 425 “tr rts: Oct. 31) 23 Oct. 6 20% Oct: 31, 4184 73h 3 
ap eo « .* . ¢ | 2 , AA! A . . F ~ . ‘ < 4 a © 
cues asic iat] ROMER | Ot EL 00 8 $Qet- 14 44sc Get: at 408 Tune 10) 8048 Feb: 7 
referred ____ mie ot % 100 | ----- - — pee t' 4\a87 Oct. a? t. 2 96 Sept. £ ‘eb. 11 
U§ Cast Iron Pipe € ¥ 100 aos 46 a7 4 Bae 96% 103, \"O74% Oct, 16100 Oct. 10| 96 July 5 105% ion ak 
referre = rt JQ 12%) | 95 ‘ + edge be y 15 an. 14 
US Ex nll eneeeeee- 100) goo 5,965) 57 63 || 46/2 49 | 44 4947 a48— aes’ .. _* Oct. 23 934 June 10 16% Jan. 30 
giismeiccats) fa) teas Se |B BR RG Oe: Ae Be oh aa aa 
referred ....- ~~" 100! 18011 ¢ “9 32 | 2 28 27 Oct. 22) 27 Oct. 22° 25 y an. 3 
U S Realty & Improv 100] “s-ae5} gh 801) OB 108 | cok Bale (156 6 | Ba | 27 Oct. 23] 35 June 9 8 sen. © 
U S Red = 28,240 75 Sale | 5632 Sale |j56 59 a tebe oo - -----.| 85, June 18) 97 Mar. 
A Refining - 100} chalet | ae th : 2 PREC E Erne * wore Oct. 14 59 Oct. 2 55% Oct. 14, 77, Jan. . 
U S Rubber-___-__-_-__100 14,130 452,94: anes pnpuelanens Rebealeneeh dates sladienes aan aie 6 Sept.25, 1% Jan. 16 
First preferred __-__ 100] 2 760 47° pee 63% Sale A tee Sale j58 5944/5573 Oct. 18) 6344 Oct. 3 as April 25 B. Jan. 10 
united 'S preferred---100) eee fe jtoshOct: 1710734 Oct. 4) 93. June 10 100 10982 Abril 9 
ed States Steel_._100 1,787,385 4/13,192°155 Sei et peed 4-9 - Peted t- betee e : re) 
Preferred ae I 100! 87.354 eA 18373 om B45, Sale | 56% Sale _ \Y Oct. 16 6012 Oct. 2 Ads. Jan. 3| 8114 Jan. 9 
Utah Copper____- vol «80'450| «8 25'352 ¥g Sale 108% Sale |107% Sale |104'% Oct. 14/1085¢ Oc - 9% June 11) 69% Jan. 2 
Va-Carolina Ghictaical_100| °4’600| 108105) "4954 44 Sale $52 Sale $5274 Bale |$50% Oat: ialess’” Oct, sllasese June i0lesohe Tan, 3 
eee 0945 oY pale | « 27 4 Oct. 16 By, + S/999% 64 Jan. 2 
Va Iron Coal & Coke- 100 1! 1001 18608 et 117 97 Sale | 94 97 94 Oct. i7 97 Ost 1) 220 July (1) 43% Gan. 3 
Vinee Deyining= "109 fans "as ah ak HS |b 48 | 0G: 2) Gat: 2 "Br, ly as Jan. 3 
erred..........100| 807 o’naall Bais a i 1 | Re clRR guaris 7 uly 5 an. 28 
Wells, Fargo Ex ta 1 386 proer “a” 135 49 Sale | 52 71 | 49 Oct. 1) 6814 Oct. 22 1174 Aug. 8 21% Jan. 24 
Western Union Teleg__100 7.677] 73'153. 7 30 +4 90 | 94 Sale ja87'4 Oct. 2) 95 7 Oct. 29 49 Oct. 1| 90 Jan. 6 
ven mquse Air Brake.50| ------| "310 enn pony m if Sele 162% —- 5914 Oct. 11 67 Oct. 1 584 —— 7 anae poca 9 
est’g Mfg assent 60| 24,160/ 239,061 + 80 (260 280 |...... --. 97 an. 9 
First preferre : 39,061, 79 Sale | 69 Sale | 66 Sale | 6314 0 a ow fhe Bae April14280 Jan. 
We = Ses ----- 100 200) 3,400 115 120 107 117 (109 117% 1143; Oct. 2 Arts, Oct. 1 g June 10, 7934 Jan. 9 
referred .........-1 ee oo8 tr 300 225 = 285 See ee ee 7 34 Oct. 27 107% ¢ June 13 119% Jan. 17 
TERE Wiehe] og sett BRM OR aac aroa a Hie iets BI dee 
wrenenee- 220 8,798 11434 Sale alidisSale |11352 Gale la19°" Gar, aclisasd oe gcllage* June 20112 Jan. 3 
| - 16/1134 Oct. 31 109° June 14/11534 Jan. 8 
| 
\| 
a Less than 100 shares. 6 Ex-rights. c Ex-di 
catilfit Man 100 shares. | 8 Extients ini during the month aad prior to this date. = Ke a4 
. uring the month and D g 3d paid. A Ex stock 
ng prior to this date. nEx 24% div. v 4th paid. w Pitty paid. Stamped <« 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
tesue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘“‘and interest,’’ we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter ‘“‘f’’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. ; 

3. The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always ‘‘flat,’’ and no designating mark is 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 





All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M”’ for mortgage, ‘‘g” for gold, ‘‘g’d’’ for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘“‘conv’’ for convertible, ‘‘s f’’ for sinking fund, “‘l g’’ for land grant, “‘op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AII bond prices are now “and interest” except where marked “f” and ! 


id defaulted bonds. 














Bonds Bid. Ask. 


Bonds | Bid. 


Ask. Bonds 














RAILROAD BONDIS 
Bonds of companies conso’d are 
often under the consolidated name. 
Adirondack—See Del & Hudsom 
Akron & Barb Belt g 4s’42_J&D) ----- 91 
Alabama Cent—See South’n Ry’ 
Ala Gt South Ist 5s Dec’27_J&J' 100 | —----- 

Gen M 5s Dec 1 1927 £__J&D/s102 104 
ne pee gr, eave dll mena 54% 5% 
Belt fs of Chattanooga— 





aac: — 


| 
'B 
B 


B 


Ist M 5sJuly 11943" J&s| 95 | ..--- | 


Ala Midland—See Atl Coast Line 
Alabama N Orl T & P Junc— 
“A’’ deb 5sg’40red’10_M&N/f 104% 106% 
“B’’ deb g 5s’40red’10_M&NUIf 99 101 
“C"' deb g 53 Nov11940_A&O] 88 91 
Ala Tenn & Nor 5s 1956.._A&O, 35 95 
Ala & Vick—Con g 531921 A&0O, 96 98 
2d consol g 581921. -.A&O, 90 | .-.-- 


Vicks & Mer Istg6s’21_A&0O, 101 | ----- 


Albany & Susq—See Del & Hu 
Allegheny Valley—See Penn R 
Alleg & West—See Buff R & 

Allentown Term 4s g 1919__J& 96 99 
Alton Bridge—See St C M &St 


Ann Arbor ist g 4s 1995___Q- 70 72 
Arkansas Oklahoma & West— 
Ist g 63 Jan 1 1947______ J& 93 100 


Aroostook Northern—SeeBangor & Aroostook. 
Aroostook Valley—See Canadian Pac. 
Asheville & Spartanburg—S U 

Col Ist m g gu 4s 1995__J&F} _-..--| 85 





Atch & East’n Br—4s 1928_J& 79 | 82 
Atchison Topeka & Santa Fe— 
Gen mort gold 48 1995__A&O) 93 |; 93% 
a 4s July 1’95_Novj) ---.-- | 86 
tamped-__...-...-. M&N 84% 85% 
Conv g 48 1955 opt___.- J&D) 92% #£94 
Conv g 4s 1960_____- J&D) 92% £94 
Bonds g 5s 1917 __.-.-- IJ& ot 
Deb 4s Ser L 1914-_-_. F& SESE  duucs 
Trans §S L Ist 8 431958 _.J&Jji -.--- | 89% 
Cal-Arizist&rf44s’620pM&S} ----- | 99 
_ SORES aes Pee a emma 
Chic & St L Ist 63 1915_M& 101% semen 
E Okla Div 1st g 4s '28_M& os | geese 
Hutch & So Ist g 5s 1928_J& 100 | 104 
San Fran & San Joaquin Vall 
lst g 5s Oct 1 1940___A& 106 108% 
Santa Fe Prescott & Phoenix | 
[st g 5s 1942_______. M& 102%) ...--- 
Atlanta Birm & Atlantic— | 
Ist Mg5dsJan119360p_J&Jif 8 | 11 
Col tr notes5s’10ext to" lL5SM&N| ----- | ‘esc ! 
Atl & Birm Ist g 5s 1934_J& 87 95 


Atl Knox & Cin—See Lou & Na | 
Atlanta Knoxv & Nor—See Loulisv & Nash 
Atlantic & Dan—See South R 





Atlantic City—See Reading C 
Atlantic Coast Co of Conn— | 
Certs Indebt 5s irredeem J& Dif 101 104 
Certs Indebt 4s opt 1920_J&Jif -_._- pew 
43 1925 opt 1910_____- J&Ji 91. | “93 
Atlantic Coast Line RR— | 
Ist cons 4s July 11952M&S --.---. 91 
Coltr g4sOct1’520pM&N, 88 88% 
Conv deb 4s’390p’16 M&N;) 9 | 
Unified g 48 1959____.J&D 8: 85 


1 
3 
Eq 4s Mch '14-Mar’17M&S0) 5 
Eq 44%sDec’13-Dec’21 J&Dbd 5 


AlaMid—lIst gug5s’28M&N 103 | LLL. | 


Atlantic Coast Line of sC— 
Gen Istg4sJuly ’48_J&J 90 9 
N Eof SC 6s 1933__J&J| 110 inet 
Brun & West Ist 48’'38_J&J) 88 9 
Cent of So Car 6s ’21__J&J' 


Char & Sav gen 7s 1936 J&J) 121% -.--- 


Fla So Ist g gu 4s°45__J&J 86 88 
Nor & Car 5s 1939_._A&O eal shaun 
Pet’b’g—ClassA5s g’26 ee 208. |b eeuwe 
Class B 6s g 1926.-_A&O 109 | LLL. 
Rich & Peters 68 1915 M&N} 100% _---- 
Consol 7s 1915_.._.M&N;| 103 |  ..... 
Consol 44s g 1940_A&0O 101 | ee 
SavFla&W istg6s'34A&O) 114 | _LLLL 
Ist M g 5s 1934__..A&O, 103% 
Silver Spgs Ocala & a 
2) a Ji 


&. % 
Wil & Wel gen g 58'°35_J&J) 104° 8 105 





B 
] 


i} 


alt & Cumberland Valley— | 
RR Ist M 6s July 1929_.J&J 101 | 
Ex Ist M 6s July1931___J&J) 100 | 
alt & Harrisb—See West Md | 
altimore & Ohio— | 
Prior lien 343 g 1925...J&J) 9034) 
lst M 4s g July 1 1948__A&0 90 34) 
Conv 44 s1933red 1923 M&S) 92 
5% g notes July 11914. _J&J 9934 
Eq g 4s Feb’14-Feb’22F&A6 5.05 
Pitt Je&M div3%s g’25M&N 86 | 
Pittsb Lake Erie & W Va— 
Refund gold 4s #941_.M&N_ 8 
8S W div Ist g 3443 1925_J&J, 8 
Central Ohio— 
Reor Ist con g 44%s’30M&S + 
0 
9 


5 
Monon Riv Ist g 5s 1919 F&A 9% 
Ohio RivRR—Ist g 5s’36J&D 101% 
Gen gold 5s 1937... A&O 8%) 


Hunt&BS Ist 63 1922__J&J, 100 | 

Rav Spen&G Ist 63’'20 F&A 101 
Pitts Cl & Tol lst 68’22_A&0O 105 
Pitts Junc—\st g 63'22__.J&J) 105 

2dgi5sJuly 11922... J&J; 90 
Pitts & West—Ist 4s’17_J&J 95 
Sch Riv East Side 4s’25_J&D 98 
Staten Isl Ry 443 1943_J&D 91 
W Va& Pitts istisg’90Ak&O 84 
angor & Aroostook— 
Ist M 5sg Jan 1 1943____J&J 99 
Cons refund g 48 1951 _J&J 70 
Piscat Div g 5s Jan ’43__.A&O 94 
StJohnsRivExt gu 53'39_F&A 90 
Van Bur Ex 5sg Jan’43_A&0, 88 
Washburn Ext Ist 53’39_F&A 85 
Aroostook Nor 5sg1947A&O -.--- 
Nor Maine Seaport 5s’35A&On 85 


Battle Cr’k & Stur—See Mich C 
Beech Creek—See N Y C & H Riv. 
|Bellingham Bay & British Col— 


lst g 5s Dec 1 1932____- J&D 93 


Bell & Caron—See Illinois Cent, 





Gen mort g 4s 1935 J&S a 


Atlantic & Yadkin—See Southern Ry. 

Augusta South—See South Ry- 
Aug Term—See Charl & W Ca | 
Austin & Northw’n—See So P | 
Balt Ches & Atlan—See Pa R | 


44s April 11929_-_ A 85 
4s Sept 1 1926__....__.] &S 82 
| 48 Feb 1 1937_......2.. F&A 75 | 
| 49 Aug 11942 _L__- F&A 724% 
aise Nov 1 1921......- M&N 844% 
| 336s Jan 1923.......... J&J, 82% 
| we way 1006. . W465... oe T&IJ |= 55 
PortsGtF&Con 4%3 '37_J& 91 
Bos & NYAL—See NYNH&H 
Boston & Prov—4s 1918__J&J) 95% 
Boston Rev B& L4%s'27_J&J 95 
Bruns & W—See At Coast Line 
Buffalo Creek Ist 53 1941__J&J 101 
Buff N Y & Erie—See Erie 
Buffalo Rochester & Pittsburgh 
| General 53 g 1937_.....M&S 106 | 
| Cong 443s 1957_. _..M&N 99% 
Equip 444s Ser E 1922.-._M&Nb 5% 
Equip g 44s Ser F 1927_A&0O6b 5% 
Equip 4s Ser G 1929____A&Oh 5% 
Al & West 4sgguar1998A&O0 90 
Clear & M ist 5sggu’43_J&J; 102 | 
| Roch & P Ist g 63 1921_.P&A|} 108 | 
ls Consol ist g 63 1922__J&D 109% 
| 


Belt RR & Stk Yds (Ind’p’l 


’3)— 
1st ref g 48 1939___.___- M&N| -.--- 


Belt Ry of Chat—See Ala Gr So 
||Belvidere Del—See Pennsylvania 
| Bennington & Rutl’'d—See Rut) 
Big Sandy Ry—See Ches & Ohio 
Birm Belt—See St L & San Fr 
Birmingham & Southeastern— 


Ist g 63 1961_______._.M&N) 95 


| 
Birm Term ist g 43°57 gu-_M&S} ~---- 
||Boca & Loyalton 63 '23 op A&O)_ ----- 

Boonv St Louis & Sou—See Mo Pacific | 
| Boston & Albany 53 Oct '63.J&J| 106 | 


Os July 1 1998... cccceae J&J) 105 

4\43 July 1937__.....-... J&J) 97% 
4s May 11933guNYC_M&N| 91% 
4s May11934guNYCM&N, 91% 
4s May 1’35guN YC_.M&N! 914% 
3366 Jan 1 1051... .....«< J&IJ 79% 
Ref 343 1952 gu NYC__A&O) 79 3 


Bost & Lowell 444s Feb’33_J&J 96! 


4s March i915_._.___._ M&S 98 
cary 1 1016... «since J&I 97 | 
Wer 1198 J. ecwsa A&k&O 96 | 
4s April 1932___._.....A«&O 90% 
34s July 1 1919_______.. J&J 93 


J&J, 92 


Boston & Maine—4 3 g 44d &T 79 
&O 5 


uffalo & Southwest—See Erle, 


Buffalo & Susquehanna Ry— 


Bid. | 


Ask 


ese | eg <= 


agauw lst g 44s April 1 1953_.M&Nif 


enews Trust Co certificates_-__- 


5 
as 5 
RR—Ref 43 April 1 1951-J&)f 44 

Trust Co certificates_._.__if 44 


91 Burl Ced Rap&No—SeeCRI&l 
91 |Burl & M. (Neb)—See CB & ¢ 
92% California N W 5s 1928 gu_A& 


100 Cam & Clear—lIst 5s g’°41_J&}]; 105 | 
5% Canada Southern— 
0 Cons gu g 5s 1962 ser A_A&O;} 105 | 

Can No—Land gr 43 1919_F&A;} 100 | 
86 lst con deb 43 1930 gu_J&D3) if 89 | 
884), Can Nor Div 43 1929 gu-P&A; .-.- | 
| Imperial Roll Stk 44s 1913 
iams: 1922 guaranteed_._.. Varb 5%%}| 


.| Winnipeg Termg4s'39gJ&Jn 90 


102% Canadian Pacific— 


nae Cons deben 4s perpetual__J&I lf 97 


Ksone | Aroostook Val 4143 1929_ F&A 


-----|Carb & Shaw—See Illinois Cent; 
“suem ||Carolina Cent—See Saab Air L-| 
99 ||Carolina Clinchfield & Ohio— | 





New Brunsw Ist g 53'34_F&Alf 105 
asuen Cons deb 4s perpetual_J&lif 92 
Ont&Que deb gu 5s perp.J&D If 117 


88 


-- --||_ Ist g 58 1938 opt_.._.-.. J&D) 95 
cnc ‘Ca-thage & Adiron—See N Y C 
||\Catawissa cons g 43 1948 A&O) 96 | 
-----|CRlaF & N—SeeBCR&N 
Exon iC R & Mo Riv—See Chic & NW 
aagas Cent Ark & East—See St LS W 
96 |Cent Branch Ry—See Mo Pac | 
96 |Cent Br U Pac—See Mo Pac | | 
cen Central of Georgia— : 
ane lst M g 5s Nov 1 1945_.F&A 105 
90 | Cons gold 53 1945_...-M&N_ 103% 
Eq 44s Ser H 1914-16-.P&A}b 5 Lt) 
| Eq4%4sSerl 1914-16_...J&Jb5 7 
|| Eq 5s Ser K Mch 1914-17M&3b 5% % 
95 Chatt Div gold 43 1951_.J&D, 823 
Macon & Nor g 5s 1946_.J&J 100 
Mid Ga & Atl Ist 5s 1947_J&J 00 
98 Mobile Div g 5s 1946_.._.J&J 100 
Oconee Div Ist g531945-J&D 102 | 
Cent RR & Bkg Co of Ga— _| 
Coll trg 531937 0pt._..M&N 100 | 
Chattahoochee&G 53 °30_J&J 100 
| Chat R & South g 53’47_J&J_ 100 
|| Eatonton Br 5s g 1926._.J&D 100 
100 | Ocean SS Cog gtd 5s’20_J&J 99 


85 ||Cent Indiana—See Cl Cin Ch & St Louis — 


105 ||\Central New England— 








Ist g gu 43 196lopt 1921_J&J/ 80% 
107 || Dutchess Co 4%s3'40gu-J&D 92 | 
106 ||\Central of New Jersey— 
984%)| GenM aad ist) g5s’'87_J&J 113% 
93 Am D&Imp Co gtd 53'21.S&I 103 | 
92% | Leh & W B Coal con g 4s 1915 ‘ 
92% 1920, 1925, 1930, 1935.J&Db 4% % 
81% ep RRS ty 43°41_.M&S 87% 
814 General gold 553 1941-M&S_ 95 | 
984 |Central Ohio—See Balt & Ohio 
99 |Central Pacific—See So Pacific.) 
98% |\Cent Verm ist 4s May '20..Q-F) 83 |} 
97% |\Charl & W Car Ist 53'46-_.A&O, 102 | 
924%4| Aug Term Ist gug 63'47.A&0) 2... 
94% |Chateaugay Ry—See Del & H. | 
93% |Chattanooga Station Co— 
usihen | 1st mort g 43 1957 guar_.J&J\ 83 | 
ssann \Chesapeake & Ohio— 
otuee lst cons g 5s 1939___.-_M&N_ 104 
eonne || General 44s gold 1992..M&S 92! 
sseee Conv g 443 19300p’15 F&A 79% 
atom | Genfund & impt 531929 J&J LL 
woces || Collg notes 4 43 Juntllt4J&D 98% 
Sannt Car tr gtsSerHApr 14-16A&0b 5% % 
néaae || Craig Valley lst 53g '40_.J&J 98% 
Potts Creek 4s 1946__._. J&J 80 
97 | R&A Div lst cong 4s’89.J&J) 86 
cnane 2d cons g 4s 1989_ el see sal 
|| Warm Sp Val lstisg’4IM&S 97% 
_----| Coal Riv Ry Ist 4sgu'45.J&D  80— 
|| Blevator Cog 4sgu'38_.A«&O 73 
|| Big Sandy Ry Ist g 48'44.J&D 81% 
conse GreenbRy Istggd43'40M&N 82% 
anaes | Raleigh & S Ist 48 '36 J&J 84 | 
$344 | West PocCorplst4'43'45 F&A ____L 
43 R Chesterf'd & Lance Ist 5s'55F&A 95 -| 
4%% ‘Chicago & Alton Ry— 
abet | Ist lien g 34s 1950___._J&J 531%) 
apea | RRrefundg 331949 _.A&O 60 | 
st | Deb 53 1923 subj to cail. J&D = 
DW oe.ca 


abeoe | Eq Assn 4s 1914-15_..M&N 


119 


100 
98 





® Basis. / This price includes accrued interest. & Last sale. iin London. n Nominal. eSale price. 




























































































Boyv.. 1913. RAILROAD BONDS. 35 
_ eeTNES. —All bond prices are | now r “and interest” except where marked “f" and income and defaulted bonds. 
, 1 Se ome Ae ti oe 
Bonds | Bid. | Ask. || Bonds | Bid. | Ask. Bonds | Bid | Aak. 
Chicago Burlington & Quincy— Chic St Paul M & Om—Conel gals ~ ||Delaw = 
I cal . are & yg Te luded 
yen vy i i semeoees Co) 92 | 9214 | North Wisconsin—6s ’ 30_J&J, 115%) ----- Ciptenneny Ose loan “ | 
Deny xt co r 98 | -<---|| StP&SC Ist g 6s "19_- -A&O, 106 108 | Guar gold 4s to1d. Jad] OE) wence 
rope yieed 490p'29 J&J, 8214) 8274) SS M&SW Isr M 5s’ 15.M&N 96 | ----- || Hudson Coal Co— 
oe aly 1 1080 ---- ies! 10te8| 88 eee ee eee | | _, Gu deb 4s 1914-1917 M&N) 90, | ----- 
Sinking fund 4s 1919... ALO %| ----- Chicago Terminal Transfer— Rens & Sar reg Ist 7s’2IM&N 113% ----- 
m pad Aa 191) --BEo| -55- 9814 Chic & Gt W 5s g 1936__J&D 95 _----||_ Utica Clin & ing 53°39 S&S, OL | sesen 
SW Divsf 4s 1921 MES = ae Chic Terre Haute & Southeast—, | Delaware Lack & Western— 
Burl & Mo(Neb) conte isJ&s B ree: ist & ref g 5s Dec 1’600pJ&D.) 85 95 | Morris & Essex 1st 7s’ 14M&N. | ee 
Repub Vall 1st 63 1919---J&J_ 102! | 10114 | Sou Indiana Ist g 4s "51- F&A! 7U 73 | lst con 7s guar 1915_.J&D,) 103 | -.--- 
CB&Q ee eee te é| ----- Chicago & Western Indiana—_ | | Ref g 344s Dec 12000-J&D 84 a8 
omnes & oo Tiiiwot or | Gen gold 6s Dec 1 1932.Q-M 103 | ----- | N Y Lack & Western— 
Ref & Imp M 4s g °55 Op J&s) 69 serio Consol g guar 4s 1952___.J&J| ----- 86 Ist 6s g’d Jan 1 1921- _J&J| 108%) ----- 
Ee ee se AGO 108 % Chic & West Mich—See Pere M| | 2d 5s g'd cons 1923--_F&A 103)4) 105% 
Gen consol 1st 5s1937..M&N| 98 | 99 _ mie Wie & Sete Gee 0 Cen | on & Imp 43 gd’23M&N| 944%) ----- 
PurM Ist lien coals’ oer) | : 9 | Choc Ok & Gulf—See C RI & P || Osw & Syrac gu 53'23_.M&N| 100 | ----- 
Eq 5s Mch ‘14.’ 22 0 PMS Basal 96 Cincinnati Dayton & Ironton— Warren Ist refg3 4s 2000F Th OF uso 
Eq 4s Ser Eto A Deis F&A a 6% | 1st guar gold 5s 1941__M&N| 95%) ----- Denver Northwest & Pacific— | 
Chatc Ry—ist MS a6. Ja] sasta 6% Cin Find & Ft W—See Cin H&D Northw Term g 5s’26 gu_J&J| ----- 86 
DanvéG Crist M 63° SOME | mf 102 | Cincin Hamilton & Dayton— Denver & Rio Grande— 
Ev TH&Chic inc 6s '20 maul ian | *7*"* General 5s - 1942._..J&D} 90% ----- Ist con g 48 1936__.-.-- J&J; 83 84 
Chic Gt West—ist 4s 1959M&S| 73 | 7314 2d mtge gold 4148 1937_.J&J|, 9034; 98 || Ist con g 4743 1936. -__. J&J} 90%) 93 
hic Ham & West 1st 63°27 J&J| 113%4| 1 3144, Gen M 4s July 1 1939_..-- ft 65 69 | Improv’t gold 5s 1928-._.J&D)> 88 91% 
cate Bae A he efi | 116 Fixed 4% int J&J & Nov 72 74 Ist & ref g 5s 1955 op- "F&A! 72 72% 
icago Indiana & Southern Ry gm Fs vemee, oS S=s 92 " Rie afl er i 7 ered oS 101 
rs | OES PEER tes ea o Gr Junc Ist gu 5s '39 J&D 0 
on mige 6 tee ber rs} a 4) Cincin Findlay & Ft Wayne— Rio Gr So Ist g 4s °40__.J&J 40 50 
Chicago Indianap & Louisville— 2 Ist gold guar 48 1923.-M&N, 80 | ----- Ist g 48 guar 1940. _-_J&J, 55 70 
Ref M g 6s 1947 Ser A---J&J 11714! 11 Txt at 414% to’31op" 17 4&J Bh te ie 
Ref M & 53 1947 Ser ee Sg 3 6 8 cI xt at 444% to’3lop’17J&J OF | «ance | 1st cons g 4s 1949 op. “A&O| 68 72 
Ref Meas 1047 Set Co} &d 234] -2552C St L& C—SeeCCC & St— | Ut Ct 4sgug Jan 1’17_ A&O| pf 92 
Eq 4148 Mar 15 ‘14 '21 rye ys - es 14 Cincin Indianapolis & West— Utah Fuel Ist 5s 1931_M&S' 88 
Eq 4(4s Apr 15°14 21 A& O13 H 5.40) 5% Ist & ref g 43 1953 guar_.J&J} ----- 89 ||Des Moines & Ft Dodge—See M ™~, é S\t Louis 
Indianap & Lou Ist 4s’ 56 1&I 5.40) 5% Ind Deck W—lIst g 5s'35_J&J| ----- 100 ||Des Moines Union5s1917M&N,; 99 | ----- 
Monon Coal gu 5s ’36 0 sy 14D. "867" | 80 $ ist guar gold 53 1935_-J&J| ----- 105 | Detroit Grand Haven & Milw— 
Chl & StL Shl.—See C Ay Fey 86 | 90 Cin Leb & Nor—See Pennsylvania RR 1st Equip 6s Nov 14°18_A&O| 1014) ----- 
Chics cLake Shorea E te em 4 Cincin & Muskingum Valley— | Con gu 6s Nov 151918__A&O| 101%4) ----- 
4148 1969 op 1919 j&D. | Ist guar gold 4s 1948___F&A| 88 92% |Det Gr Rap & West—See PereM 
ot Milw & Puget Aa aaees a cates Cincin NO & Texas Pacific— \Detroit & Mackinac— 
Ist M g 4s 1949 guar J&J-Q-J | 91g Baa 4140 May (14 16-_- MAN? S357 : Prior lien gold 48 1995..J&D| 84 | ----- 
Chicago Milwaukee & St P: .*; yok “ic = sNov 1913-121 MEN 15/0 528% : atroit Mac gold 40 1805.08) 8° | <=-- 
Geng 4s A May 11989__J&J| 92%) 93% nein North ist ¢ 481961-543) SS | ----- Detroit Mackinac & Marquette 
Gene 34s B May 1 1800 53! 9234) Hy 4 ae ey & F bade H BRD cadueh saaes | Land grant inc 781911__A&0; 25 32 
Terminal 5s gold ee Jes) 82 | 1601¢|Glearfield & Jeff—See Pa ae W iDotrott € Toledo Sites _ Cony 
eb gold 4s July 11934-_J&3, _89;| 9014 Clearf & Mahon—See BR & P | “Ist gold guar 4s 1953.-.-J& 
j 34- JK : ¢ slearf & Mahon—See & gold guar 4s 19: 4 wate 
“ coecie. 320p'’22J&D_ 102 10214 Cleveland Akron & Columbus— Dul & Ir cia 33°37 KOO 00 101 
Gen g 414s May "80SerG J&J) 10134) 101: General gold 5s 1927_-..M&S| 100 | 10 2d mortgage 63 1916_...J&J| 9876 ----- 
Chic * L Sup Div g 5s '21 Jey 101 i“ = *‘Unguarantes r! 108. FSA 37 pana eo y Ee eee 101 | 
Ch&M 5 ‘eS: ios” ed -----------| Sf | ----- gold 63 1922_______. &Jj| 101 | ----. 
Ch & Be ebmares tay =. } ioe “ve Cinein Chic & St Louis— | 1st cons g 6s Jan 1 1923__J&J| 100 | reer rr 
Dak&Gt So Ist g 5s 1916 J&J, 10034 : Deb gol Pgs 1931. Ne] “873% 30° Duluth Rainy Lake yg) eet ieed shape: Mics 
Dek 8 1¢ &. )34| ----- b gold 44s 1931___._Jé ainy Lake & Winnip | 
re ok Bog 6s asd 2s, “7 106 4 17432 ey Div Ist g 4s 1939__J&J BA ai aah a Ist eed 5s 1916 op 1911_ 96% 98 
La C& D Div ist 58 1919 5a 110% | 12 % W & M Div Ist 4s 2’91_J&J 80%| 84  Dul Short Line—See St P & Dil 
Mil& Nor Ist 631910-— 14g; 102% SECoIDic 4 a pre 8345 8474 —- ry Shore & Atlantic 
- eg v 4s Ist g 40_-Meé | 85 st gold 5s 1937_._____. OO 1 «saas 
Bracks ie ee sep) go! 192, Mate ypiy eiasosed) HF) Buea y, SE CaLNa 
wi I y , 0: ” . ~ enn Va ¢ a—Se 8S 
wind lan big dices ye ts jase @ Ist gold guar 4s 1953_M&N/ 80 85 |\Eastern Minn—See St PM & Mt 
Ch & No M-—See Pere Mar El wasce hic Ind & St L Sh Line Ry— | Easton & Amboy—See Leh Val 
Chicago & North Western— | C is ERC ist 4s as OF 58 ‘3177 Flein eal a 53 1941..M&N/ 108 | ----- 
93 ears ; 1 ii eghany— 
on BR ime % ¥> Se -=>-- onan sf 6s’'20 fr@ios. M&N| 102 105% |__1stg 6s 1941 op. err J&JI 98 100 
Gen M oaks . 1987". "MAN oe : 3. & nSan&Clev con g 53'28_J&J 101%) ----- /Elmira Cort & Nor—See Leh Va 
Sink fund deb 5s 1933--M&N 103 | ia ‘Consol mtge 7s 1914. -J&D| 10034 101% peer te N10 ent at to 105 
--M&N; 103 | ----- Sons —_ © s ext at 4 é 95 
aoeereg St Ge 1080..-BOe S| ----- Cons sink fd 73 1914--J&D) 100 | ----- Income 53 2862,” AWO) 1104] 113 
30-year — $3 1091 7A ie 13, 102 sa337]] ta = oon old 63 1934__.J&J| 113 | ----- El Paso & Rock Isld—See El. Pas 0 & Sou) thwest 
— bonds 4s 1926--F&A15. 92 1g en Ind & St L ist. 73 19 1) " ae 105 <haied "how asiee Ro me Ge iGo 
arR & M Ist 7s1916M&N, 104 | -___- ist 73 July 19198 2a ane | 0 KY oal Co— 
7 916M&N, 104 | ----- st 7s July 1919Ser B.M&S| 105 | ----- Istcoltrg5sOct1’47A&0| 909 | ----- 
pore at 748 Rwy A Mi] «sees 9 ist i3 July 1919 SerC_M&N| 105 | ----- ist&con&coll trg 5s’51Ak&0, 99 | ----- 
oy NP AAS RR 2 ine 4 V g 5s Apr 1938-Q-J| 80 | ----- Dawson Railway & Coal— 
ManitowGB& NW3ies'41 34) 73° “sean -F “4 cons 43 '40_.A&O|} 82 84 lst col trg 5s ’51 gu sfI&J 96 99% 
Mashf ext Ist M 5s°22__A&O, 101 | ----- Cle ] nd Lora 4s 1990---Apr If ----- ” BlPas€RI ist g guos’51J&J) ----- 203 
th Re” tat eee Miata ove an rain & Wheeling—| Erie—NY&EIst4sextg’47 MKN| ----- 100 
Con ist 6s gold 1921..M&N._ 109 oat = ae g | 53 1933_.A&O! 103 104 5s 2d ext gold 1919____- M«s| 101 102 
Mich Die ist @ me 10d sas| 110 % Stamped su ject tocall....| 100 | ----- 4\4s 3d ext gold 1923__.M&S| _99_| ----- 
Ashland Divist g6s'25M&S 11034, ____- Clev & Mation al -See BrieRR, Pe ey is 3th ext ar 1028... J&D , 3 ee. 
Ext & i . . | , a7 iz a or go 8....J&D| _9Y | <----- 
aa rtatNW Fatae a7Mes = att f, Cie v clan & Pitte—See Penn Cel 3 ist cone £ fund i930°M&s 109 ae 
tateLine Ist34s'41J&J| 2 Cleve Short Line—See LS 3 | Nd 1940-M@&3S) *o% | $3977 
Minn & Ia Ist g 3148°24J&D| 88 | _.._- re tee nc 4 4 & MS) Prior lien gold 4s 1996__.J&J| 83 83% 
é O | scene alley—| Gen lien gold 4s 1996____J 70 71 
Peoria. & N 7 gigs 1996 M&S 86 3 aaand Coal & Son y "53 19: 19. MeN 9344 of OFerles B 1953. vo AAEO it is 
Prin & North PIG) secon ciwe Oe ee ee ee eee eee OCU ks ie Mt 0 Dees 
Sioux City & Pachige'30F@A| 80 "| --_-- Golo Midland--ist asg°47 Jed) Bae dias Feb Cau AEE | Tit 530 
Wino & St P ist 731916_J&D, 106 | ___-- Rashad. | 27 || Ea 48 May’14-Nov'l6 M&N 0 553 %| 5.30% 
Chica Peorls St Lowissee| | “= coe dourae ese isab--eieA| “G0--| Slag) Gol S%anoies Oia keg) Buy) "88 
or li : 2 , otes ..-.-A&O v 
Chie tong Bee -- ee 85 90 Ret Be g 4360 May 1'35._M&N|. 91%) 92 Col 5% g notes 1915...-A&O| 9744 9844 
Gonsral gold 4s 1088 sa3| st | 86 | FrWorth & DC 6s 21--3&D joa” ---.2| Penncollg 4s Feb 1'51-"F&A| 187%] 89 
Ist mtge 68 1917_-_----_J&J) 10494 105) lode so Pec coats P| 7°) Suttslos Southwestern cag, oi 
g 431934 0pto1911-A&O| 7614 Golo Spr & Cripple Crk D Ry— py 
Coll tr g 4s Ser L 1914._M&N 95°" were’ A bed r Ry— 1st g 6s'USext at 5%'18 J&J| 100 101 
do do Ser M 1915.M&N| __- “sbi: ist cons 38 Oct 1943-72 J&J| 97 | 100%) | 2d.g 5s "08 ext to 1918 54) 9795] ----- 
do do Ser M 1915-M&N| -....| 0634|_, lst cons 5s Oct 1942,---A&O) 89 | 93 | Jet MRR ee rm te 1s seg] 90. | x22 
So 2 se eer © | -g-- umbia jr—See South R Chic & Atl Term 5s 1918_J&J| 99 | ----- 
a, © go GT MEN) -----| BE Solceml aenen a he ergse wesloceminy) 14) ey 
e s Jan 15°3 “763Z| 7 ’ ah Val g 58°38 J&J 
Bevgceden HOO MEL, TO] tus Copemas ton sem HER Bs | Bla! NOM Pia leay) too | 2 
q 4448 Apr 14-Oct ‘19- ALO’ 7%; 51¢%| Deb 3i4s June 1 1920__- | ewes & tle & 1800.ca0) Sw | seer 
Bq 4148 May ’1 Zo| 544% e s June 1 1920...J&D) 88 91% NJ&«N Y Ist 63s 1910— 
Ba rie ma vevaly’ rg sh . 1% 538 Zo Coan ae ee g4s'43_A&O| 86 | -.--- Ext at 5% to 1950__..M&N| 100 evece 
ORLA P Rallis Coen Zo) 544% chf Ist5s’41 gu_J&J| 100 | _---- NY&Gr Lake gug 53 46M&N| 99 | ----- 
Burl Cedar Rapids & North— — Conn Jan 11023 cas MSS 394 -_ OF SS a Ck > 
Con Ist&col tr 5 | 3798 Jan Lived... ~~. 91 1st 6s curr guar 1922.M&N| 99 107 
Cedar — Ia F Falleee NW titan Meni mecoet ne Ry NYLE&WD &I Ist 68°13 ” 
mseed guar 1921, A&O) 98 | 10134 Cuba Eastern Ist 63 1933-M&3 = ~ nYPaeoplas ge"35 mas 90" yee 
st gug7s’27J&D) 100 Cuba RR—Ist g 5s 1952___J&J| 98 | 101 — a 3 | A 
Choctaw Oklahoma & a =) | ene g .--J&J 98 101 N Y Susq & Western— 
Gen Mg ss Oct 1 1010463, 95 | 100 |Current Riv—See Shneem oO | ooo 1st refunding 58 1937--J&J) 964) 100 
Consol fold 93 1952, MEN] 99. | 100. | Dak & GrSo—See Ch Mil & StP ad mtge 4348 1937...-F&A| 74 | 90 
Choc & Memph 58 1949..J&J| 9934} 10034|Dallas & Waco—See M & StP Gen mtge 53g 1940...F&A| 75 80 
Peoria RyTer 4s'37 guop J&J| 82 Dow hy & Cl ee Er K & T)° Term Ist g 5s 1943._.M&N| 102 108 
RI Ar & La 4%s 1934._M&S , eo 4 ort -—— & Paso &|Southw|estern Midland of N J ist 6s_1910 
Rock Isl & Peoria 6s 25. _J&J i100 ‘De hood & B and B nH&D ext at 5 0 to 1940._._A&O0 100 105 
St Paul& KanCShortL— | | ~~~ ian 6 © i431 ee Wilkes & E istg 5s’42J&D) 95% 97% 
Ist g 4s 1941 opt___F&A 74 79 \D 1 Amy ge oe 1955_F&A of aseen \Erie & Pittsb—See Penn RR— 
Keo & Des M—Ist bs°35A&0| 90 | 95 | Conv deb 4s June 15’ |European & N A—See Maine | |Central 
hic & St L—See Atch “T &8 Fe | 1 t Lie r ' vy 15'16.J&D| 97 97% ‘Evans Hend & Nash—See Louis & Nash 
hic St L & N O—See III Cent ist a pau § ‘Ons 22_..J&J5| 963% 97 34 |Evansville & Indianapolis— 
Chic St L & Pitts—See Penn Co Penn Div 73Sept 1017-.M&s| 107% Consol ¢ guar Gs 1926...383) 103 | 106 
Chic St Paul Minn & Omaha— ee be 4 ei ha Ev & In Ist ggu 68 1924-J&J) 95 | ----- 
Gon ge une 1 1900,5;--48D] 14504) 118 | Albany & Suna S36s fold 188 | ig 
Deb gold 5s Mar 11930 M&S, 101 | i013 | _,,(cony before 1916) gu-A&O| 8434) 85% 
Ch St P & M Ist g 63 19 1 101% Bluff Point Land Impt Co— 
aT g 18M&N}_ 11534) __ ---- | 1st M g guar 43 1940__J&J! 84 90 | 
as his price includes accrued interest. & Last sale. {In London. m Nominal. «Sale price. 


































































































™ 
36 GENERAL QUOTATIONS [Vou. xcvi. 
NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Evansville & Terre Haute— Indiana Un Ist 444s ’26___M&N 90 100 (Louisville Henderson & St L— 
1st cons gold 6s 1921____J&J| 106 | —____- Interboro-Met See Street & El ||_ 1st mort gold 5s 1946___.J&J| 10334 1043% 
Ist gen 5s gold 1942____A&O} _____ 100 |\Inter Rap Trans Ry Securities Louisville & Jeffersonv Bridge— 

Eq 4s Feb’14-Feb’16_F&A!b _-____|  -_ -- International & Gt Northern— || Guaranteed gold 4s 1945_M&S 83% 87% 

Mt Vernon Ist 6s g 1923_A&O . Sees let @ G6 19%0.....<..- M& 102%! 105  ||Louisville & Nashville— 

Sul Co Br Ist g 5s 1930__A&O) 80 |  -___- 5% notes Aug 1 1914..F&A) 9744; 9754 Gen mort gold 63 1930__J&D| 111 114% 
E TH & Chic—See Chic & E Il Colorado River Bridge— | | 60-year gold 5s 1937.._..M&N| 105%) -___ 
Fargo & So—See Chic M & St P Ist M 7s 1920._-... M&N| 100 | ___.. | Unified gold 4s 1940____J&J| 93 93% 
Fitchburg—4 4s May 1'14 M&N 9954) -.... Iowa Cent—Ist g 5s 1938__J&D 89 93 || Coll tr gold 5s 1931_...M&N| 104%] 107 

44s Refunding 1928__.M&N ei ist & ref g 4s 1951-.-_M&S 52 5334 | Eau PRS eee J&D\b 5%) 4.80% 

4l¢s Jan 1933__---...-- J&I 91 94 |\Iowa Falls&&SC—list 783’17.A&O;} 106 |  ____. || At K & Cin div 4s 1955.M&N a 87 

4s March 1 1915__----- M&S 98 .,---||la Minn & N W—See C & N W || Atl Knox & Nor Ist 5s’46J&D} 10334)  -___L 

ts, 1. 1016... ocsce ss, JI&J oT | awad Jacksonville Terminal— | Consol gold 4s 2002__.M&S/ —-._- 92 

4s refunding 1925____-- M&N 88 91 ist M 5s g guar July 1°39 J&J}; 90 | ...-- | LouC & Lex 44s g’31_M&N BEE aieas 

4s refunding Mar 1927__M&S 87 91 |\Jamestown Frank & Clearfield— | N O & Mob Ist g 63 1930_J&J! 1135)  _____ 
4s refunding 1927_..~--: A&O| 87 91 Ist g 48 1959 guar_____- CMD) canes | 93% 2d gold 6s 1930... _- J&J; 108 anetre 

EE J&JI| 87 91 |\Jefferson—See_ Erie | Pad&Memdivist 4s ’46_F&A| 89 90% 

344s Oct 1 1920___---_- A&O| 87 91 |Joplin Union Station— | Pensacola Div 1st 6s’20_M&S} 10534/ ___<- 

3s Oct 1 1921____---_- A&O 86 90 Ist g 444s 1940 guar op_M&N oe } aAwoes | St Louis Div Ist g63’21_M&S} 107 108 

Troy & Boston—7s 1924_J&J} 112 | - LL Kal Al& GR—See LS& MS S| ee M&S; ...-.. 70 
Flint & PereMarq—SeePere Mar Kanaw & Mich—See Tol & O C | StL ne Ist g 5s 1916__.M&S | ieee 
Fla Cen & Pen—See Seab Air L Kankakee & S W—See Ill Cent | | EH & N Ist 63 1919-_.J&D} 10634| _____ 
Florida East Coast— /Kan City Belt 1st 6s 1916._.J&J| 102 | 104 Henderson Br 6s g 1931.M&S|} 104%] _____ 

Ist M g 44s 1959_____- 2 94 ||\Kansas — Clinton & Sp— Kent Central—4s g 1987_J&J 87 88 
Florida South—See Atl Coast L Ist 5s gold 1925 guar__-_A&O)} 82 | LE&N Mob& Mont4 \4s’45M&S 9844, 103% 
Florida West Shore— Kansas & Colorado Pacifice—See;Mo Pac) Louisv & Nashv South’n joint 

Ist gold guar 5s 1934____J&J 90 100 |/Kan City Ft Scott & Memphis—| | Pt OE Ct a aaa eer 87 
Fonda Johnstown & Gloversv— Refdg g 4s 1936 guar._.A&O 70 | 72 L&N Term Istg4s’52gu J&D| ----_| ____. 

lst cons ref’g g 4448 1947_J&J| 84 86 Cons 6a 1028......... M&N/ 10834) 110 Nas F & 8 Ist gug 5s'37_F&A|} 1035) 104% 

Gen ref’g gold 4s 1950__.J&J} 80 |  ----- Eq 4}4s Feb’14-Aug’15_F&A} -.---) ~---- Newport & Cincin Bridge— 

ist con ref 44s ’52 opt-M&N 84 86 Current Riv 1st 5s 1927_A&O 90 | 95 Ist M g 4s 1945 guar_J&J Btral scene 
FtSmith& West ist g 48'54_A&O/f ___. 55 Kansas City Memphis & Bir— | Pensa & Atl Ist 6s gu’21 F&A! 108 110 
Ft Worth & Den C—See Col & S Gen 49 1934......... [el éseuu 90 | S&NAlaConMgis’36F&A!} 104 | ____. 
Fort Worth & Rio Grande— Income 5s Mar 1934 Sept 1 Macon Dublin & Savannah— 

ist 46 @ 1008........... c 63% 69 ce! ae &S; 80 81 Ist gold 5s 1947 guar____J&J . Te eee ae 
Fre Elk & Mo Riv—See C &NV Kan City & Mem Ry & B— Mahoning Coal—See LS & MS 
Galv Har & San An—See So Pac Ist 5s gold 1929____--. A&O 95 98 | Maine Central-Coll tr 5s’23J&D 2 
Gen & Wyo Ist g 5s 1929.__A&O 80 83 Kans & Mo—lIst 5s’22__F&A a er Eur & N A 4s gold 1933__J&J ae eee 
Geor & Alabama—See Seab A L Kan City & Mem 5s 1961_M&N 80 90 Hereford Ry—G 4s ’30_M&N a eee 
Georgia Car & N—See Seab A L Kansas City Mexico & Orient— Knox & Line Ist M Pen Sh 
Georgia Coast & Piedmont— ist gold 4s 1951_.._----. F&A'f 20 30 line 48 1920____-....- RR a 

ist gold 5s 1962____---- A&O 75 85 ||Kan City & N W Istg5s’33J&J|- 93 101 Upper Coos Ist gu 48’30 M&N SE eer 

Ga & Fla ist ¢ 58 1956.._..M&N} ~~... 60 |/Kan City & Pac—See M K & T UpperCoosEx44s g’30 MK&N| 93 | ____. 

Geor Midland—See South’n Ry Kan City St Jos & Council BlI— Washington Co Ry Ist g gu! 

Georgia Pacific—See South’nRy Nodaway Val Ist 7s1920J&D| 102 | .-..-- 34s Jan 1954 op 1924 Je 77 80 

Geo RR & Bank’g 6s 1922__J&J} 103 | - --- Tarkio Val Ist 7s 1920_.J&D} 102 |  .-.-- Manila RR—See Foreign Gov't) p. 50 
M200. 1 1928..--60<s a0) 100 | .«.... Kan City Southern— Manitoba & Southeastern— 
eee | eee & ae Ist gold 3s 1950____-_-- A&O| 69. | 697%) 1st gu 4s £ Feb 1 1929__F&A| --.--| _.L.. 

Ga Sou & Fla Ist g 5s 1945 J&J; 101%} 103 Ref & imp’t 5s Apr 1 ’50_J&J 954%, 95)4))Marquette Houghton & Ont— | 

Gettysburg & Har Ry— Kansas City Terminal Ry— | y maort 66. 1925.......<«< A&O| 101 105 
Cons 5s ar Oct 1’26-A&O) 102%) 105 Ist g 4s 1960 op 1930____J&J)  -..-- 92 (Md Del & Va 5s 1955 gu___F&A oe ) cdews 

Gila Val Globe & Nor—See Sou | Pacific K C Viaduct & Term Ry Ist sf Mary] & Pa Ist g 4s 1951__M&S al ae 

Gr Rap Bel & Sag—SeePereMar 44s ay 34 op 30 rcts_J&J f 40 50 Income 4s 1951_______- A&k&O Ss 56 58 

Gr Rap & Ind Ext 4s '41_J&J Onl aacee Kan City Wat & Gulf—See St Louis W at & G Mason City & Ft Dodge— 

Muskegon Div g 5s 1926_J&J}  -_--- 85 ||Kentucky Central—See L & N Ist M gold 4s 1955____- J&D| 63 67 
Grand Trunk Western Ry— Keokuk & Des M—See C RI & P McK ’sp’t & B V—SeePMcK&Y | 

Ist g gu 4s £ July 1 1950_J&J lf 87 89 ||Knoxv & Ohio—See South’n Ry} Memphis Union Station Co— 

1st g gu 48 $ July 1 1950_J&J lf 88 90 |\Lake Erie & Western— Ist g gu 5s Nov 1’59-._M&N 101%) 102% 
Great Northern— } 1st gold 5s Jan 1 1937_.__J&J| 10244 103 Merchants’ Br—See Term RR 

CB& bare tr g 4s 1921-J&J 943% 94%4|| 2d g 5s July 1 1941____- I&JI 9934; 102 Meridian Terminal— 

Ist & ref g 43481961 op’41J&J) 98 98 }4||_ No Ohio Ist gu 53g '45_Ak&O | 95 10034 __ Ist M 4s 1955 guar____- M&N! 75 | ..... 
Great Northern Ry of Canada—| Lake Sh & Mich So—See NYC & HR Mexican International— 

Con 4s 1934 opt to 1914-A&0O 70 80 |\Leavenw’th Term Ry & Bridg Prior lien g 444s 1947_._.M&S/}  .-... 90 
Greenbrier Ry—See Chesapeake! & Ohio 1st M gold 5s 1923____~- IJ&I SU | «snes Ist con gold 4s 1977___._M&S 57 70 
Gulf & Ship Island RR— Lehigh & Hudson River RR— Stamped guar op to Mar ’07 57 70 

Ist ref & term g 5sFeb’52.J&J Saee! -cnawa 2d M 5s July 1 1917____J&J 95 | 100 Mexican North Ist 6s 1930_J&D Se | w#dese 
Gulf Terminal of Mobile— Gen g 5s July 11920guarJ&J 10044, ----- Mich Cent—See N YC& HR 

lst mtge g 48 1957 gu__-_J&J 82 90 Unguaranteed ........... oe | éaane Middlesex Valley—See Leh Val 
Hartford & Conn Western— Lehigh & Lake Erie—See Lehigh Valley | Midland of N J—See Erie 

Ist ext g 414s July 11923. J&J) 100 | ----- Lehigh & New England— Midland Term 5s 1925....J&D > 9034) -.... 
Henderson Br—See Lou & Nash Ist M g 5s 1945_...-..- 343), 100 | «c.-- Midland Valley— 

Hocking Valley Ry— Lehigh Valley— Ist M g 5s 1943 op ’16__A&O 89 92 
lst cons roxy | 44s 1999__J&J} 100%) 101% Ist 6s ext g 4s 1948____- J&D 101 102 Millen & Southw—5s 1955_A&O we tf uweex 
414s gold notes 1914-._.M&N) 997) 99% «|| Con M 6s ann reg irred_J&D —_---- 140 (MilSh&West—See Chic & N W 
Eq g 4sSerNo 1 14-18 F&A15 6 su . 5%|| ConM 6s R gold 1923__J&D 11 111% Milw & No—See Chic Mil &StP 
Col & H V Ext 4s 1948__A&O En ae Con M 4s C 1923.._...J&D 100%, 1014 Milw & Sparta &N W—See Chic & N W 
Col & Tol 1st g 4s 1955_F&A 83%) ..-.-. Con M 4%%s ann irred_J&D 107 109 Min& Pac—See M 8t P& SS M} 

Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003__M&N 91 93 Minneapolis & St Louis— 
lst sk fd g 5s Sept 1922._M&S' Se | wanna Col tr g 4s Feb’14-Feb’26F&A 05.10%! 4.80% ROR. Sa e we 880. | eecae 

Housatonic—See N Y N H & H} ’ Easton & Amb 5s 1920__M&N| 10244) 1034 Pacific Ext 1st 63 1921_._.A&O) 100%! 103 

Houston Belt & Terminal— | Elmira Cortland & North’n— lst consol gold 5s 1934__M&N 90 | 93 
Ist M gold 5s 1937 opt._._J&J} ----. 99 Ist pf g 6s Apr 11914_A&O} 10034) ----- Ist ref’g gold 4s 1949___.M&S;| —_ _- 54 

Houston E & W Tex—See Sou P acific Ist gu gold 5s 1914___A&O Ok! suase Col notes g 6s 1914_____ F&A 9444) 96 

Houston & Tex Cen—See Sou Pacific Lehigh & Lake Erie— Des Moi& FtD Ist 58,'35_J&J)  --2.- 79 

Hudson & Manhattan— Ist 444s 1957 gu____-_ M&S; 100 105 (Minn St P & Sault Ste Marie— | 
Ist M 4s 1957 conv..-F&A 80 90 Lehigh & N Y 1st 48’45_M&S Se | taane lst cons gold 4s 1938____J&J 92 93 
1st g 5s 1957 opt__----- F&A| 85 92 Lehigh Valley Coal— 2d M gold 4s guar 1949__J&J we. awe 
Adj in cup to5%Feb 57A&Of 35 45 Ist 5s gold guar 1933__J&J| 10534; 106%; Eqgnotes44sDec’13’22J&D 6 ----_| Looe if 
N Y & Jer Ist g 5s ’320ptF&A 98 101 lst 40-year gu int red to MSSte M & Atl Ist 4s’26 J&J WEIR! sakes 

Huntingdon & Broad Top— S76. INOOn ce ccwakuas IJ& 91 95 Minn & Pac Ist 4s 1936_.J&J) 90 | LLL 
Ist g 4s Sept 30 1920__._A&Ojn 85 90 Lehigh Valley Ry of N Y— MStP&SSM&Cent TermRy— 
2d mtge 4s gold 1925__..F&A\n 80 85 Ist 44%s gold 1940__._.J&J} 100%) 100% 1stChiTersf4s’4lop’16M&N 92 94 
Cons 5s g Mar 31 1925__A&k&On 86 89 Lehigh Valley Terminal— Minneapolis Term—See Wis Ce nt 

Huntington & Big Sandy—See_ Balt & Ohio Ist gold guar 5s 1941_.A&O} 107%| 107% Minneapolis Union—See St P M| & M 

Hutchinson & S—See A T&S F Middlesex Val Ist 55°42 M&N| 100 | ~---- | Mississippi Central— | 

Idaho & Wash Northern— Pa&N YCanal con 5s’39 A&O|} 106 109 | Ist Mg 5s 1949 opt_____. J&J) 90 92 
Ist M g 5s 1932 opt-_--_M&N| ---.-.- 75 Con M 4s 1939....A&O} 101 | -.-.-- Miss River & Bonne Terre— | 

Illinois Central—Ist g 4s’51.J&J 94% 99 Cons M 4s 1939_._..-A&O} -..-- 99 Ist s f g 5s 1931 op____- A&O| 93 96 
1st gold 3%s 1951__----- I&I Seen sseen Lehigh & Wilkes—See Cent N J | Missouri Kansas & Texas— 

Main Lext Istg 3%4s’51_A&O|} 83%) ----- Leroy & Caney Val—See Mo Pa'c |} Ist gold 4s 1990________ J&D} .-..-- 89% 

Ist mtge £ g 3s 1951____M&S re Litchfield & Mad Ist 5s’34M&N| ----- 85 || 2d gold 4s June 1 1900. F&A! 72% 75 

Coll trust gold 4s 1952..A&O) -..-- 95}4)|Little Miami— ist Extension 5s 1944..M&N| 95 98% 

Col Tr LNO & Tg 48’°53M&N 87 92 Gen g guar 4s 1962____.M&N 90 94 lst & ref 4s gold 2004__.M&S| 68% 69 

Pur lines 1st g 344s 1952_-J&J| 78%, 80%4)|Little Rk & Hot Sp West R —| | Gen M sf g 4s 1936___J&J 82% 84 

Ref g 4s 1955 opt 1918-M&N; -... .| 9034)| ist g 4s 1939 guar_____- > eer 82 Consol M g 5s 1940....A&O| 90 | .___. . & 

444% gold notes 1914...J&J) 994 9934||Little Rock Junct—See St L I) Mt & |South | 5% g notes 1915_______ M&N| 96% 97 

Cairo Bridge 48 g 1950.J&D) 86 89%%||Long Island— | Eq g 5s Dec '13-’23__._J&D b5.80%| 5.40% 

Litch Div ist g 38 1951..J&J| 67 | 75%) Unified gold 4s 1949___.M&S 85 884 St Louis div g 4s 2001__A&0O,  ___-_| __.2. 

Loulsy Div 34s g 1953._J&J; 74% 84 Refund g gu 4s 1949.._..M&S| 90 92 Boonville RR Bridge— 

Middle Div reg 5s 1921__F&A el scmme 2d mort 7s 1918_______-_ F&A} 101 | ---.-- Ist ggusf4s1951__..M&N| 80 84 

Omaha Div Ist 38g 1951 F&A! 70% 72 Ist cons g 5s July 1 1931.Q-J' 102 | ----- Dal& Waco Ist gu 5s’40_M&N) 100%! ____. 

St Louis Div 34%sg1951_J&J; 80 | - ---- Ist cons g 4s July 11931.Q-J| 8844) ----- | KanC & Pac lst 4sg1990F&A| 80 | ____- 

St Louis Div 3s g 1951___J&J 66% 77 Gen mort g 4s 1938____- &D 88% 89 || Mo Kan & E 5s 1942 gu_A&O) 102%! 106 

Sp’gfield Div Ext 3%s’51 J&J| 75 89 Ferry ist 44s con g 1922M&S 9334 9744) Missouri Kansas & Okla— 

estern lines g 48 1951_.F&A| 8534) ----- a Go W008... .cccuce ae J&D| 93 97 | Ist Feu 5s May 1'42._M&N| 99%! 101 
Chicago St Louis & N O— Debenture gold 5s 1934_.J&D 95 98 MK&TofT Ist 5s gu’42 M&S 9644} 100 
Con g 5s June 15’51.J&D15; 106 112 Montauk Ext 5s 1945_._.J&J| 95 | ----- || Sherman Shreveport & S— 
Con g 34sJ’nel15’51.J&D15) 744) ----- Brook & Mon 2d 581938 J&D|} 100 | ----- | lst M pu old 5s 1943_J&D 9814) 104 
Mem Div Ist 4sg1951J&D|} 8334) ----- LIC’y & F con 5s 1937 MKN| 100 | --.-- | S&S W Coal & Imp ist 6s'29J&J 100° | _____ a 
Kankakee & S W 5s '21_F&A| 100 | -..--- N Y Bay Ex R 1st 5s g’43J&J| 100 | ----- |. Texas & Okla—5s 1943_M&S|;_ 98 99% 
St Louis Alton & Ter Haute— N Y B’klyn & Man Beach Ist Missouri Okla & Gulf RR— 
Bellev&Car ist 68 ’23_J&D|} 100 |  -..-.. gold Ri RRs ea Ist M 5s 1961..______- M&N 63 68 
Sr L South ist g4s’31M&S| 89%! 95%) NY«RB istg5s1927M&S| 9834| ----- ||Mo Pac—Cons 6s 1920.._M&N| 10334; 10354 7 p 
Carb&Shaw Ist g 4s’32M&S;  894| -..-- North Shore Branch— 3d 7s ext toJly’38 at 4% M&N| ___2. 97 

IndBl & Wn—See CC C & St L Ist con 5s g Oct 11932 QJ| 100%) --.-- Trg 5sstpd Jan11917-_M&S| ~96 97 

Ind Dec & West—See CinI & W Louisiana & Arkansas Ry— ! Col trust 5s 1920_______ F&A 94 94 

Indiana Ill & Ia—See Chic Ind | & Sou ist sf g 5s 1927____._.. M&S! 89 9234) Eq 5s May '14-Nov '21.M&Nb6\%%| 5 i 

Ind & Louisv—See Ch Ind & L Louisiana Western—See South'ern Pac | Gold 4s Mar 11945 0pt_.M&S| _2__<. 8 . * 
Ind St L—See C C C & St L— Louisv Cin & Lex—See L & N | Ist&ref 5s’59 convSerA-M&S| ~78%| 80 

| 5% g notes 1914.______ J&D| 94 95 
b Basis. This price includes accrued interest. k Last sale. JIn London, nNominal. Sale price, , : 
& 
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NOTICE.—AIl bond prices are now “and interest” except where marked ‘f’’ and income and defaulted bonds. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
hort Line—See Un Pac 
Missouri Pacific—(Concluded) | \N Y Cent & Hud Riv—(Concl) | anaes 2 ee ae . aps Line—-See Un Poe 
Boonv StL&Sou 5s’5lop F&A) -.-.. 101 ] ri McK & Y Ist 63’3 sas} 110 8) ----- Oswegoes amine tent) Lae 0 
Cent Br Ry 4s g 1919__-F&A | 90 | 6s fuer 1086. occixe as ial -7-"* eeoell hy Paaeiens antral 
Cent Br UnPaclst g4s’48J&D, 79 83 | McK&BV Ist 6s g '18_J 4\  w---- ist ¢ gu 5s 1913 opt..--- A&O| _.... 99 
Kansas & Colorado Pacific— | Rome Watertown & Og @den— eke 108 Pavitt Gon Cee deo Mise Bae 
Ist & ref gug 63’38__F&A} 102 103 | Cons g 5s July 1922- A& +4 Dan Americas in) Gn '0400 443) ..... 70 
Ler&Can V A L Ist 5s’26 J&J On i 2208 RW&O cons g 3s '22-A&O I Mca fonsarteseia EE 
Lexington Div oe 798-FSA| $834] 80 || Utica & B Riv ase ised veal 4%] 222z7 | “Con M 5s g 1919__.---- M&S| 10214] 104% 
Pac of Mo Ist ex g 4s 922 J&J) 9474) ----- --""M&N| 981 99 
2d ext be gold 1038-.MEN| 95°| 22222 | Wee azams Co 3145 25-FR A) 90 | B88) do ee ele ten MAN] Soie] | 9836 
St L RE Ist 5s - |. omen ootmal “2259 5... J&sy 94 96 
Car’deletBrist4s’38 A&O} 90 | -L--- N YC & StL Ist g 4s’37_ “A&G 9514 9674 ast a Fag sh of Sate as 7 f p+ 4 
St Louis Iron Mtn & Sou— | Deb 4s May 1 1931__..M&N| ----- RE pur mon Ist g 48 23 M&N 99 101 
Unify & Ref’g g 48 '29_J&J 78 79 N Y & Gr’wood Lake—See Erie aR Gony g 348 Oct 1 1915 opt 
Gen con ry &| g5s'31 A&O; 1024 103 iN Y & Harlem—See N Y C & | Hu tie. J&D 97 97% 
Gen Con stpd gug5s’31A&O0) 100 ¥| 2atRT IN Y & Jersey—See Hud & Man - a lwest Reulp © ¢ 4 (4 Ser A “MéS| 98%) 99 
Bieta Bie eas MEN O20) SSN Y Lee eee oot | Bau aise aaa 30) ay 
Riv & Guif Div 4s’ ----- t ay ae -22.Q-M\b 5 4% 
Pin ELI ASO) 6) NY LEE oe ad Ses Heetstekmrtte ao Bie) 18S 
ne Blu yestern— | _— 4 
Ist gu 5s’230p’13_A&O O24) accuse | Deb 6s 1933 (w i)..... A&O 103% ot Aleg Val gen 4s 1942. -M&S) = as 
Verd Val I&W ist5s’26M&8S 93)4| ----- Deb 6s Jan 15 '48 conv J&J 15 107% et | tae Biel ae oe tbay aA oa oa 
Mobile & Birm—See Southern R'y | Deb 4s July1’55 non-conv J&J)  ----- 36 ist g gu 314s 1943_.._J&J| 85%| ----. 
wae yo arty the 27. “4 107 x2 ili Deb yr 1947 poten | si 81 || Cin eb & Nor 5s 1916__J&J| 100 | --... 
Ist exten 6s July 1927_-- % ; ed 438 =o Nee) sess 2.) ei |. 
Gen g 4 1938___-..----- 8044, 82 || Deb g 43 1914 non-conv-F&A| ----- + fa ee eee MeN rts; anon 
Eq 5s May 1919-_--_---- MeN eased 5% Deb 3%s Mch 1947_....M&S “eae oa Gated & Paka 
Eq 4199 Ser 8 i9i¢-10-_ M&S) 03 %| 8% Dep ‘30s 1936 conv. Jed} 68 | 70 || — SerAdi4sgengtd 1042-_J&J| 102 | ---.. 
4s Ser E i) ‘0 ri te 
Eq iis Mar '14-Sep '22M&S/ 654% | 5% 5% notes Dec 1 '13 op.-J&D 99% = | as ae A&O i <neen 
Montgom Div g 5s 1947- F&Al 10374) Pe ne Bos&NYAL Ist 4s g’55_F&A 88 9 Ser G 3148 a. ‘gtd 48M&N a patriots 
St Louis Div 5s 1927 rctsJ&D Se Saleen aie Danbury & Norwalk— 90 os Sar D 5 hao mtd ? SOFA A| 38 aenns 
St L & C 4s guar 1931___J&J 90 | sees Ist ref g 4s guar 1955__J&D D hiv REAB UE 49 36 F&A 87%| 22722 
Mobile Ter & Ry 68’350p M&S} 95 | 100 Con ds July 1 1920____J&J\t 100 ieee | oo Pittsbu B 4 
Moh’k& Malone—See N Y C&H Gen 5s Apr 1 1925- 135 EO 101 -35--| to a sasherB'40.J&J) 86%4| 88 
eT Te MSS] «| | HAMAS POMNSMEN! oo | (88 | Conus crac 0383) S04) 2°. 
Mont Cent—See St P M & } i pag onic— & e-e-s| === = = 
Morgan’s La & Tex—See So Pac New Eng conv 4s ‘3 guJ&J sages 91% ey ey ET el “seal a sen 
Morris & Essex—See D L & W Consol g 5s July 1’45-_J&J 72 100% Gu af ist op 1921.A&0| 92 95 
Nashville Chattanooga & S L— | : NY&NEBosTer4s "39 A&O saaee 4 on c Otte e 481052 MEN] 98 93 
lst consol gold 5s 1928__A&O| 105344} 1057% NH&Derby—Consis 1I8SM&N| 100 |  ...-- Gu trate aan rr a Mes A ol 
Centreville Br g 6s 1923. “Je5 | 107 | 110 New Haven & Northampton— on en a. ae Shes cost MaAl 688 33 
Jasper Br 1st 6s 1923... J&J >. Jae _ Ref 4s 1956 guar.....J&D oS l a ed Shes" ae cao i 335 
Lebanon Br 6s Jan 1°17_J&J; 103 | 105 N Y Prov & Bos 43'42..A&O; 88 | --.-- Su per g 3ige 44. J&D “533 = 
McM M W & AI Ist 6s8'17 J&J GRE scans N Y Westchester & Bos eT eax ox yt ston g pe 31Z9. call 7 | 
Tracy City Br 6s 1917_-.J&J| 102%) ----- Ist M g 44s 1946 gu._J&J 8274 824) =? anaes sores MEN 97%| 98 
Nash Flor & Sheff—See L & N | _ Prov Ter Ist g 4s gu '56.M&S & +4 al Ri Pitter Gam re | 
National Rys of Mexico— | ‘ N Y & Nor—See N Y Central ud) Riv de A "4 on tis ye 100%| 105 
Pr lien g 44%ssf 1957_.._J&J 63 | 70 New York Ontario & Western— 7 > zs g ace Bae AKO 100%¢| 100% 
Gen M 4s 1977_.....-- AEG) cosee 75 Ref ist g 4s June 1992._M&S| 8734 he GS geC «MAN onl... 
6% g notes June 1915...J&D| -....| ~-.-- Gen M g 4s 1945 red_.-._J&D “50iz| 1b; | yo a Y aa” PAR 10082| 100 
Nat RR of Mex p 1g 4}4s’ '265&J bankel dx ---| 583g notes Dec’13- Dec’15 J&D 5 “4 ; | $ en tee D 4s -M&N 96 95 
ist cons g 4s 1951_._.._A&O|} -.--- 7534 Eq 4%s Mar’14-Mar’16M&S8|b 544% 7) be yy le eg “a 
Nebraska—See C B & Q NYPhilakNor—Ist g 48°39 J&J “ngs oe | do as a G Ry an Ht Sees 
Nev-Cal-Ore Ry—5s 1919 M&N O58: | «<aass Income 4s Jan 1 1939_..M&N H & Hlart Sie Ber E'40-F&al 88%) 2izw 
Newcas & Shen Val 6s '17__J&J OG | «seca N Y Prov & Bost—See N Y N + = aie obtacue. ist Sag 3DAKO 7 See 
New En See NYNH&H N Y & Putnam—See N Y Cent he . Vv ree ap dy ele te dB ty 303 99%| 10032 
H & Derby—See NYNH&N NY& Rockaway Beach-See Lo|ng Islan Pie ve My Be Be d 
New Hav & No—See NYNH&H N Y Susq & W—See Erie wlneaH | _ sae a sal on | “<— 
N J Junction—See N Y Central N Y Westc & Bos—See N Y } A go4et GE rae ck gy +4 33 
New Jer & New York—See Erie! Nodaway Val—See KCStJ&C | seg tk ety oe 1930-343 ee 
ae’ Wier Jur 1 ipi0. J&J} 88 92 Norfolk Pe egulauet nae Penn & N Y Canal—See Leh vi 
Ist 4s uly 1 1940___Jé 8 I c ye fod 
New Mex Ry& Ci1—See El Paso &South west ist & ref g 58°61 op "15._F&A a 9414 eae ae 1030 pas ss 108 
Newt Ma beAuei 1906 Faal 61 | o¢ || “et gene be 1058 opt Jed | "9914 Clearfield&Jeff 1st 637°27_J&J| 11014 113 
ls g 5s Au 5..F& . ‘ 54 Jé ----- T ist 6s 3 
New Orleans Mobile Chie, | 4, | 45 || Ral & Cape F ist 50,45 M&S) “G5 "| 100 "| Pensacola & Atl —See Low EN! Oo | oe 1 
lst Ss eer eT et rt vo “4 2 a? “be “ie 2 
New Oricans & Northesatern— lee Suffolk & Car con 5s 52__J&J [. | ----- Ned 3 y Term=— see Ch R I V4 Pec | 
Prior 1 g 6s Nov 11915__A&O} 101 104 | Norfolk Ter Ist gu 4s’61..M&N aoe Neges oust Un ist 63 "21. Or wt uaa 
New Orleans Terminal oo Norfolk & Western— man) 106%! t17% yA yon Ue Ie LS a 
Ist g gu 4s 1953_..___--- J&JI we |}. seeee General 6s 1931___.--.-- é ra73e | meee ae g ‘as RE - | 
Newport & Cin Bdge—See Louis ville & Nashv | Imp & exten 6s 1934____F&A| sites sence! sa +o in : eas tal os | os 
Newp & Rich—See Conn & Pass | New River Ist 6s 1932__A&O} ;”° 12 noe g. or ee < ; se 
N Y B & M Bch—See Long Isl N&WRy Ist cons 4s '96_A&O | 9374) ! g 4s : 4 be sec ows aia = 
N Y Bay Ext RR—See Long Isl Div ist lien & gen g 4s vu } eas 90%! D agp oy i eee ee 
New York Cent & Hud River— 1944 opt Jan 1 1929_ S| soasel apa *l Be at rye ml hol Basis. +67 
Debs s toa4 1 1997 -WEN i | Seer & 419s 1988 Mes. 103) 104 | Eq 583A & fh 1914-1010-A&0| Basis 7% 
<A Fee 9 | ome 92. || N&W Pocahontas 45 di-J&D| 873 '3836) Citic & W Mich 5s 1921-J&D) 91 | 921 
ev Bgl 2 ta — wie “953z] 99% Maur doSer De eu Isioe 653% 854) Gh EN Mich ds gu "31IMKN| 81 | 88 
% notes Mc 4 
ecw ie en| Sl ee] cheat eta vas tage | Deel Cnet ences Rel og | 
es Apr 21 '14- %4 | / escce| t 
8% nates oa 53°14-'22 MEN/b5. 308 4.90%|| SciotoVal&NE 1st4s’89 <a 90 95 | Fuint & pig RAY 63 '20- wrt — = 
NYC Lines eq 4 4s '14-'25J&J|b5.20%| 4.90 Northeast Pennsylvania— Abo 90 aie : ’ 5 ) oF Ie oe +} + 
NYC Lineseg 4s’ 14-27 J&J\b5. 20% 4.90%] 1st g gu 5s 1920____- foie ol ] tet con et e 58 1939 A&O 91% 95 
LSc rte ob340 1998. rat preted cm Northern Sl Roe ASee So Pac ! Toledo Div 5s 1937._.J&J| 91 95 
oltrg 8 eo cocne| ‘ig -- 
M C col tr g 34s 1998._F&A} -..-- 6 Northern Contre ayer ] Grand Rap Belding & & Sag— ee ee 
Orsd quar go OnE oe ae | | Mort bis 581926 Ser Av-J&J| 103 | 22227 Lake Erie & Detroit Riv Div- 
ar @ bees «ce< @J} LUU | ..--- 1] --JQJ| 1U0 | ..--- i} 
Cif Bit &G oO Ist g 48403 4&J 70 | 75 || . Mort bonds 5s 1926 Ser B Pry] ee), waxecul ! e 1s 6 $760 Aus) ee 82 85 
me Po Toe ee | Northern Ohio—-See LE & West) “| "7777 | “st gu g 4s 1943 opt--M&N| 70° | 72 
Ist gtd g 3s 19: 51... A&O Se | ssesee | Northern Ohio—See L es ! st eu & MaderA To3i. reales... 90 
Cart & Adir Ist 48g’81-.J&D| 80 | —L-- Northern Pacific— ‘os F&A 410 ss0 fn se eS Oh” idl ae 
Gouv & Osw ist 5s g *42J&D) 102 | -.--- St — & N Pac 6s g d aS — es 5c tos -O-3) 108 103 
Lake Shore & Michigan Sou— | mag corte 6s near Oo . “$232 be glp - am f o. te 
Con g ref 3%s 1997__._J&D 8714) 88 | Priorlien g 4s Jan 1997 4444 OE oeerauty a A a 
Deb g 4s 1928 ie ware a “M&S| 91% 9144| Gen lien g 3s Jan 2047-- B os % ra : +.) ee Man 05 98 
Gold 4s 1931_______- M&N| -.-..--- | 904) St P& D Divg 4s 1996- 4 leat . ak ~ eu Taa MMAN 9856. 
44%% notes 1914__M&S 15 99'4| 99%) Wash Cent 4s Mch 1948-Q-M) 80 | JL... a ~% z o wamneel 
Cc eveShort Line4 l4s’61A&0} --- 95%; CB&QColl So Se9 Sst Ee 10056 \ ey a - sone en. Jasi 100 | ...<. 
K A & Gr R Ist 58°38..J&J| 102 | ...-- St Paul & Dul Ist 5s’31_F&A 100%4| ----- i "ee (ow . os Ses Ja) is +23 
Kal&W Pig’n g 5s’40__J&J| 109 | eee 2d mortgage 5s pets. Ae 907% wae Gen g way | ee----Boe or os 
Mahon C RR Ist 58 '34..J&J} 10344) 110 | 1st consol g 4s erie | sagen ‘pais a : y } Pliabureh— 
Michigan Central— i} Dul Sh L gtd 53 '16_- ati isa" | a ate s are ary s0F 
5s cou ’31 D&BC div- a ROAM) -cccne | By Falls& LSup 6s "14 a| itp | octets] [BRB wn a et | 
Deb & 4s 1929_....... &O;} 84%) 86 || Union Dep 5s °30.A& +t i [beta | adelp 2 ee a2 AsO] 76 | 79 
41% % notes 1914_____ Mis 9914; 99% No Pac Ter Co—Ist 63’°33_J&J| 111 | J LLLL lst mort — 0 Bg egy | 
ist 5s Kal & SH 1939. BEETS) dusecl sence ‘North Ry of Cal—See Sou Pac | Phila & Rea a ee _ fing | osx! 98% 
lst mtge M Air L4s’40J&J} ----- 98 |North Pac Coast—See No Shore ! iP’ nar " ae oe +t, 9832 
Ist g 4sJol& NInd’57 J&J10 me acai ''North Pennsylvania— - 90 oa | ec nture ¥ laa 961 98 
ime vee “O52 wales M. és 30 rie Gr - r 33. gS ata Mies 79 132 | Sabentars g 4s 1932...-A&O| 96 | 98 
lst 2 = Rm ae en g 3 3-10s 1953....-- ul | 
hay O&BC ist M g3s’89J&D} -.-.--. 67 | Northwest’n Ter—See Denv N|W a Pac ] Col tr ctfs 1921—See Penna P amd wleien O8 
Bat C&S Ist gu g3s’89 J&D|} -..-- | 75 1 Norwich & Wor—4s 1927__M&S 87 ey yt ae ee avo en ey 
Det R Tun 4%s'6lgu M&N| ----- } 96 | |Norw’ d & Montreal—See NYC |Bine eS ry 7 eae Ls i Riv 
Grand Riv Val 4s’59.M&S} 98 | -.... rd bu & L Cham-See Rut - oe | Pine Cree See NF conn 
Toledo Can Sou & Det— | (Ohio Connect’g Ist gS 4s'43 M&S} 94 | LLL. || Pitts ecnemnee é > oe wren 105% 
im 6% 1956 guar___J&J 90 | .....||\OhioI & W—See CCC &StL ! PS& at & Se ‘errr et 105 4 couse 
Moh & Mal 4s 1991__._._M&S OE. | wsase \|\Ohio River—See Balt. & Ohio 64 ‘ | Cons Ist g 5s Ju i. peal 10B34| oo aane 
b= Consol g 34s 2002._M&S; 80 | ____. ||Old Ee gold 1924. F&A 95 76. PB&LEcong is ry 4 | tagee 
N J Junc Ist 4s gu ’86___ F&A! 9034) euen 6 D008 1986. ..cccsnaes J&D 83 °4 9534 Debs 53 A rae nto 
NY&Har Ist g 3) 1482000MKN | 83%) ....-. Hy Jan 1938-..-.-.------ J&I ae 4) Pitts Char & 4a 1992, A&O} 85 
N Y & Nor Ist g 58’27_._A&O;) 100%) 10734) eo s July 1 1932.......-. J&JI 85 3654 Gen my ‘¢ co) ee | soo 
N Y & Put Ist 48g 1993_A&O, 87% Oma t L—See Wabash \Pitts Cin x4, se 3 
Nor & Mon Ist 5s g'16-_A&O 100%] -.... | Oregon & California—See SoPac este Cleve & S —- e¢ o| 
Os & Rome Ist M 78’15_M&N 9814) 100 | Oregon- Washington RR & Nav - Pittsbu gunet cont ee Se3| 108 - 
2d 5s May 1 1915___-- OA ainnd | 105%) 1st & ref g gu 4s '61 opt. .J&J 8834) ‘Pitts & rie—Ist g 63 com, 3s | onne 
Pine Creek gu 6s 1932__J&D 112%) --.-. | Ore RR & Nav cons 43’46J&D 91% 9134 < 2d 5s Jan 1 1928... ..-- ) | waewe 
6 Basis. / This price includes accrued interest. & Last sale. iIn London «Nominal. sSale price. ¢ Free of taxes in Massachusetts: 
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38 GENERAL QUOTATIONS. (VoL. xcvm. 
NOTICE.—AM bond prices are now “and interest” except where marked “f” and income and]defaulted bomds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds { Bid. | Ask. 
i , ~~ > 

Pitts McK & Yough—See N Y C| ‘St Paul Minn & Man (conel’d)— | Southern Railway— (Con) 

Pitts Shaw&N—Ist g 5849 F&A S 25 | ----- | Eastern Ry of Minnesota— Mobile & Ocolltr4s’38.M&S| 81 ie 
Gold 4s Feb 1 1952____- F&A 22 | -.--- Nor div 1st g 48 1948_A&O} 89 97 Rich & Dan con g 68 °15-J&J| 1004] 10 
5% receivers’ ctfs’140p J&D) 95 100 || Minn Union Ist 63 1922__J& | 10834) -.--- Deb 5s stamped 1927-A&O| 10054] ----. 
5% receivers’ ctfs 15 op-F&A} ---.-- 98 || Ist 5s July 1922-.---.J&J} 100 | -_.._) Richmond & Mecklenburg— 

5% receivers’ ctfs 16 op.M&S; 94 98 || Mont Cen Ist gd 6s °37_J&J| 119 | -_LLL \ ist g 4s Nov 11948--M&N/} 70 ]| ----- 
ittsburgh & Shawmut— |} ist guar gold 5s 1937_-_J&J} 10534) -___. | So Car & Ga ist g5s’19 M&N| 100 101 
Ist s f gold 5s 1959 opt--J&D 85 | 94 | Wil& SF Ist_5sg 1938-J&D/ 10434) -._--| Sumter&WatR5s g19AkO; 90 | --.-. 
Ist 1 col tr 6%notes’l4opJ&D, 97 | 100 StP&N Pac—See No Pac || Wa Mid Series C 6s 1916_M&S| 10134] 102% 

Pitts Shen& LE—SeePBess&L E (St P &€SC—SeeCStPM&O |! Series D 4-5s 1921__.M&S' 100 | ----- 

Pittsb Term RR & Coal— Salt Lake City Un Dep & RR— i Series E 53 1926___-- M&S; 10144] ----- 
ist g sf 5s 1942______ IJ&JI 93 | 97%] Ist M 5s 1938....-_... M&N 94 96 Series F 5s 1931----- M&S; 100 } ----- 
WestSideBelt Ist g 5s'37M&S = 95 100 |\San Ant & Aran Pass—SeeSoPac Gen’l 5s 1936_.----- M&N| 101%] ----- 

Pitts Va & Chas—See Penn RR ‘San Francisco & Nor Pacific— do quar stamped_M&N/ ---.--] ----- 

Pitts & Western—See B&O | | 1st g 5s sink fund 1919__J&J| 100 | -..__| Wash O&W Ist gu 4s’24 F&A Be. © <ss00 

Pittsb Youngst & Ashtabula— San Fr & S Jo Val—See AT&SF | W No Car ist cong 6s°14J&J| 100 | ----- 
Consol 5s 1927____--_-- M&N_ 103 .-.--|San Fran Term—See Sou Pacific) |S & N Ala—See Louis & Nashv 
Ist gen 4s Ser A 1948___J&D) ----- 94 |Santa Fe Pres & Ph—See Atch) Top&|SFe South Pac Coast—See Southern) Pacific 

Pontiac Ox & N Ist g 68'16_J&J -----| ----- Sault Ste Marie Bridge— | SpartanU &Col—See Ashv&Spar 

Portland & Ogdensburg— | Ist MsfgisJuly 11937_J&J)_ 96)4| 98 | Spokane Falls & Northern— 

Ist M 414s 1928 guar-__.M&N 96 | --- |S Ste Marie & S W—See ChSt PM &O | 196 Ge @ 2090.....,-..- ‘J&I) ----- ----- 

Port & R Falls—l1st g4s’°26 M&N = 90 2” |\Sav Fla& W—See Atl Coast Line! |\Spokane International— | 
Debenture 4s Aug 1927__F&A 87 | ----- ‘Sav&States—Ist g gu 5s’53 J&J| 97 102 | Ist g i J&J) 97 101 

Portland (Me) Terminal— ‘Schenectady & Duanesburg— State L & Sulliv 444s '29__.J&J| 96 99 
Ist gold guar 4s 1961___.J&J 85 89 || 1st guar 63 1924__.._...M&S/} 110 | ~~... Staten Isld Ry—See Balt & Ohio 

Port Reading—1st SOARS) asacc| secas | Schuylkill River E S—See B & O |Stephenv N & S Tex—See St L SW 

Ports Gt F & Con—SeeBos& Me | Scioto Val & N E—See Nor & W ||Steub & Ind—See Penna Co 

Potomac Val—Ist gu 5s g’41J&J, 101 | ----- Seab Air L— 1st g 48 1950_A&O!} ----- 831% Suff & Carolina—See Norf & So) 

Princeton & Northw—See Chic & N W \} |e Saige toga aioe 83 8344 Sumter & Water R—See SC&Ga) 

Providence Term—SeeN YNH&'H Adjust M 5s, Oct 1’49__F&A 74 74%% Sunbury Hazleton & W B— 

Prov & Worc—lIst 48 1947_A&O, 87 88 Ref g 4s 1959 apt____-_- A&O| ----- 75 =|| Ist 5s May 1 1928..--- M&N| ----- Pere. 

Quanah Acme & Pacific— | | 5% notes Mch 1'16 opt-M&S| 97)4| 9834) 2d mort inc 63’38 coup-M&N| 114 | ----- 
Ist g 68 1939___.__.___- A&O) ----- | 100 || Eqtr4%sJan15 ’14-July 15), | Sunbury & Lew—See Penn RR 

Raleigh & Augusta—See Seaboard Air Line | ee ERE: &315'0 5144%| 514% Superior Short Line—See Ch St P M & |Om 

Ral&CapeFear—See Nor South. | Eq g 5s Dec’13-Dec’19 J&D15 6 542%) 544% Tampa & Jacksonville— | 

Raleigh & Gas—See Seab Air L | Atlanta-Birmingham Divis— | Ist M 5s 1949......... A&k&O; 75 | ----- 

Ral & Southp—See Nor South’n ] Ist g 4s May 11933__M&S; 824; 83 Tampa Northern— 

Raleigh & S W—See Chesapeake & Ohijo || Car Cent Ist ggu4s’49__.J&J| 86 | - ~~ '|_ 1st g 5s 1936 opt----.--- J&J 80 85 

Raritan River—1st g 58’39_J&J\ ----- | 111%) Florida Cent & Peninsula— Tarkio Valley—See K C St J & | Coun [Bluffs 

Ravensw Spenc & Glen—See Balt & Ohjio Ist gold 5s 1918______ J&J} 100%) -._-. Taylors Falls & L Sup—See St Paul & |Duluth 

ing Company— | Ist 1 g ext 5s gold ’30__J&J| 10034) -.--- Term RR Assn (St Louis) 
Gen g 4s Jan 1 1997____- J&J 933% 93%! Ist con 5s gold 1943__J&J|} 1013¢/s 102%) Ist gold 444s 1939_-----/ A&O 98 102 
Jer Cen g 4s ’51 0p '06__A&O 94 9444) So Bound Ist g 5s ’41_A&O} 102 |s 103% lst consol gold 5s 1944.__F&A| 104%] 105 
Atlantic City 55 1919__.M&N,_ 101 103 || Georgia & Ala 5s Oct '45_J&J) MEME) “sane | Gen ref sf g 4s 53 op 10_J&J Oh saace 
lst cons g gu 48 1951__J&J_ 92 94 || Ga&AlaTerm Ist g5s’'48J&D) 100 | _.__. St L Br 1st g 7s 1929-._.A&O 110 |} --... 
W&N strectfs4s red 105.Q-M 95 | ----- | GaCar & N—Ist 5sg’29_J&J; 10134) ----- StL Mer Bdge T—5s’30 A&O, 101}4) 105 
Phila & R—2d sg 1933_A&0, 109 | -_._- | Ral’h&Aug’sta—Ist-6s'26 J&J| 109 | ----- Mer Bdge 6s 29 op '29 F&A! ---.. 11035 
Imp M ext g 4s 1947-A&O 97 | 98 | Ralh&Gast'n—ist g5e'47J&J| 105 | 22777 Terre Hatue & Ind 5s 1925-J&J | 101 | 105 
Cons ext gold 48 1937-M&S' 97 | --.-..- || Seab&Roanoke—Ist5s’26J&J, 10134) ----- Terre Haute & Peoria— 
Term 5sggu May 1'41Q-F 112 114 | Deb 6s after July 1’16 F&A) 97 | -..-- lst con g 5s Sept 1°42._M&S, 95 | ----- 
Del R Terpmg5s'42M&N, 107 | ----- Seacoast RR of N J 53’48_A&O, 99 105 Texas Central—ist 5s 1923A&O0 9-94 103 
Ex p mon g 5s 1942_J&J) 107) --_-. \Sebast & Mooseh Ist 5s’°28._M&S  -----| ----- Texas & New Orl—See So Pac | | 
Wilm & No Ist 58’27_J&D (98 | ----- Shamokin Sunb’y & Lewisb’g— Texas & Okla—See M K & T) 
Gen g 5s Aug 1 1932_Q-F 104 106 2d 6s g July 1 1925_____ ees ene Texas & Pac Ist 5s 2000___J&D, 101 101% 
Phila & Read Coal & Iron— ‘Sherman Shrev & Sou—See Mo Kan & |Tex 2d ine g 5s Dec 2000-.--Marf 20 39 
Colsfg4sext’32guF&A 95 97 |\Shreve Brdg & Ter—See St Loui S South'western, Lou Div Ist g 5s 1931_-..-J&J; 92 | ----- 

Rens & Saratoga—See Del & H \Sierra Ry of Cal— | Weatherf'd Min W & North’ 

Richm & Danv—See Southern Ry Ist sf 6s, g, Apr 12’37 _A&O12|) ----- 98 | Ist gu g 5s 1930---.-- F&A) 98 | 102 

Rich Fredericksb & Potomac— Sil Sp Ocala & G—See Atl C L Toledo Can Sou & Det—See Mic h Cent 
Cons mtge 4%s 1940.__.A&O 100 | -_..- ‘Sioux C & Pac—See Chic & N W Tol & O Cent Ist 53g 1935-.J&J, 10334) 105 

Rich & Mecklenburg—SeeSoR Sodus Bay & Sou—See Penn RR || West Div Ist 5sg 1935--A&O, 1024, --.-. 

Rich & Peters—See Atl Coast ‘Somerset Ry ist & ref 48’55_J&J|  ----- 95 Gen g 5s 1935..-------.- J&D) ----- 102 

Richmond-Washington Co— ‘South Bound—See Seaboard AL | Cartr4s May’14’17-M&N15 Basis 6 
Col tr g gu 48 1943 opt_.J&D 91 92 |So Car & Ga—See Southern Ry | Car tr 4s Ser B 1914-’20._J&J| Basis 6 

Rio Gr Junc—See Denv & Rio |Grande ‘Sou Indiana—See Ch Terre Hau/te & S |E | Kana & Mich Ist 481990 A&O, 83)4) 84 

Rio Grande So—See Den & Rio Grande Southern Pacific Co— || 2d Mg 5s 1927_-.--.- J&J) -----| 93 

Rio Grande West—See Denv & Rio Gr, Coll tr 4s(CP) Aug 1°49_J&D} 92 92%4| * 4's Jan’14-July’22 J& J Basis 6% 

Roch & Pitts—See Buff R & P | || Conv g 4s Jne 1’290p’14-M&S| 85}4| 8534) St Mary’s Div 4sg 1951.F&A| 84 87 

Rock Island-Frisco Terminal— || 5% g notes June 15 ’14_J&D 9934 100 /||Toledo Peoria & Western— 
ist M g 5s 1927 guar____J&J_ 90 94 | Aust & Nor Ist 5sg’41__J&J|, 101%) 104 || Istg 4s quly 11917....-- J&J) ----- 85 

Rock Isl Ark & La—See C R I &|Pac || Car trust 4%s 1914-’23______ b5.10% 5%)|Toledo St L & Western— 

RockIsl & Peoria—See C RI &P || Central Pacific— || Priien g 3%s July 1'25.-J&J| ----- 84 

Rome W & Og—fflee N YC & H | Ist refdg 4s g g’d ’49_F&A CO) || 1st g 4s Apr 1 1950_-_--- A&O 55% 56% 

Rutland—Con 48 1941._-J&J 82 | -----!| Ist ggu4sOct1 1954_A&O| 83 8634 Col trg 4s Ser A 1917..-F&A) ----- 59 
Benn&Rut 4%sg1927_M&N 90 | ---.-|| M 34sge'd Aug 1’29_J&D) 903% 9034) Toledo Terminal— 

Ogd&LCh 1st g gu 48’48_J&J ----- | 80 || Galveston Harrisb & SanAn— | || Ist Mg 4s 1957 gu---M&N, 75 88 
Rutl Can ist g gu 48 '49_J&J_ 80 | --... : Mex&P Div Ist 5s'°31.M&N,; 100% -.-.-- |'Tol Walh Val & Ohio— 

Car trg4%s1914to’l7_A&Ob 6% 5% Gila Val Globe & Northern— || Ist ggu4%4s1931serA-.J&J| 98 98% 
Equip tr 4%s 1923-27..M&N5 6% 57 || Ist g 5s Nov 11924__M&N| 100}4) ----- || lst ggu 44s 1933 ser B-_J&J|; 9814) ----- 

Sag Tusc & Hur—SeePere Marq | || Houston East & West Texas— | Ist g gu 4s 1942 Ser C__._M&S oe | wstee 

St Clair Mad & St Louis Belt— | Ist 5s g May 11933..M&N| 102, | --.-- _Tombigbee Val ist g 58'56 A&O) = 90 97 
Alton Bridge Ist g 48’'51_J&J_ ----- 784) Ist guar g 5s Mar’33_M&N| 10134; 105 || Gen mtge 6s 1935_------ J&I 95 100 

St Clair Term 1st 58 1932._F&A) 95 | 101 } Houston & Texas Central— Toronto Ham & Buffalo-- 

St Johns & Lake Champlain— e002 © G8 1007... 6 cues &J| 10734) 109 || Ist g 4s June 1 1946-...J&D SA | setae 
Ist g 5s March 11944___M&S 100 | -___- | Gen gold 4s 1921____A&O| ----- 9544 Troy & Boston—See ee 

St J & Gr Isl—ist g 48 '47__J&J| ----- | 80 || Waco&NWDivé6s g’30M&N| 108 115 ||Troy & W T Bdge 5s '15..M&S| 101 103 

St Law & Adiron ist 5s’96_J&J, 102 | -.---|| La West ist 63 1921___.J&J| 103 | -.--- Ulster & Del con 5s 1928-.J&D) 101}4) ----- 
2d gold 6s 1996_______- A&O, 105 | -..-- || Morgan’s Louis’a & Texas— | Ist ref g 4s 1952_.------ A&O; --..- 84 

St Louis Al & T H—See Ili Cent | |” 1st mort 7s 1918... A&O| 107%) ..... Union Pacific— 

St Louis Br—SeeTerm RR Assn oe a 2 ee J&Jj| 104 106% ist Ry& 1g 4s,g,1947-.J&J) 94% 95% 

St L & Cairo—See Mobile & O | North Cal Ry g 5s 1929-J&D| 10346) -.-.- || Conv 4s 1927........-. J&J, 90 90 

St L Iron Mt & Sou—SeeMoPac || NoRy ofCal5sggu1938A&O| 106)4| --.--- || Ist & ref 4s June 2008-_.M&S 90% 91% 

St L Mer Br Co—See Term RR | Oregon & Cal Ist 58 1927_J&J} 100%) ----- Ore RR & Nav—See Ore-Was h RR &| Nav 

St L Rocky Mt & P 58 '55_J&J 78 79 SA & Ar Pass g gu 48°43_J&J| 79 80 Oreg Sh Line ist g 68’22. F&A) 109%) -----. 

St L South—See Illinois Central || San Fran Term Ist 49°50 A&O| ----- 87 Ist consol 5s g 1946..-J&J| 106}4| ----. 

St Louis & San Francisco— So Pacific Br 6s 1937__.A&O|} 116 | ----- Ref g gu 48 '29,op'07-J&D) 8944, 90% 
Gen mtge g 6s 1931____- J&J 108% 108%) Southern Pacific RR Cal— Utah & Northern— 

Coll trsf gold 68 1920._.F&A 100 | --.-- Ist con g 5s gu 1937..M&N| 106_| --.-- Ist 7s’0Sextat4%to'33J&J) 85 99 
Gen mige gold 5s 1931_.J&J|; 99 | --.--- Ist con ref g 4s’55 0p’1Q J&J| 8976} 904) Consol gold 5s 1926...J&J| 100%) ----- 
Gen gold 5s 1927 opt-..M&N 57 | 58 So Pac Coast Ist g 43 ’37_J&J|  ----- 100 ||United N J RR & Canal Co— | 
_ Bankers Tr Ce cts of dep-| -----| 5934, Texas & N O— || General gold 4s 1923....F&A) 97 98% 
Eq notes 5s Feb’ 14’17_F&A_ Basis 6% Consol gold 5s 1943___J&J 95 100 || General gold 4s 1929._..M&S 97 98 
Coll trust gold 5s 1987._A&O ----- | 90 Dallas Div 1st g 48’30-F&A| ----- 87 General gold 4s 1944--._M&S) 97 98 
Cons gold 4s 1996_-.-_- J&J 73 75 Southern Railway— Gen Ist g 3}4s Mar 1’51 M&S) 85 88 
5% notes June 1'13 opt_J&D 30 60 Ist consol gold 5s 1994__J&J| 103, | 10314)\Upper Coos—See Maine Central 
6% notes Sept 1'14opt-M&S_ ----- 75. Develop & gen M g 4s’56 A&O 73%4 Utah Central—See Rio Gr West) 
Refunding gold 4s 1951__J&J 70 | 70%) 5% gold notes 1916 ____- F&A| _98)2| (9944 |Utah & Northern—See Union Pacific 
N O Tex& Mex div 5s'40.M&S J 4044 41% Eqtrg4%sDec’13-Dec’14J&D\> 54%, 54% Utica & Bl R—See N Y C & H 
Birm Belt Ist 6 eu 43'22.A&0; 80 | ~..-- “——P trust g 4%s Ser L! | \|Utica Clint & Bing—See Del & |Hud 
Col South New Orl & Pac— eb 1914 to Feb 1921_F&A\> 54%) 54% Vandalia RR— 

Eq tr 5s Feb’14-Feb’17PF&A -----| ----- Eq tr 414s Ser M 13-'19_J&D)6 542%| 5%%)|| Con g 43 1955 Ser A-...F&A| 91 95 
Sou West Div g 58 1947-A&O 9374) ----- Equip trust g 4%s Ser N| i €or © see7.......-. M&N| 91 95 
StL W& Weg 6s1919_.M&S 93 | ----- Apr ’14 to Apr 1920._A&0.6 5%%| 54% Vera Cruz & Pacific RR— 

St Louis Southwestern— <4 : E Tenn reor lien 5s 1938_M&S8| .9972| ----- | Ist g 44s 1934 opt__-___- EP -awarae 90 
Ist g 4s 1989 certfs____- M&N 85 | 85/4) 1st Mem div g 5s 1996...J&J| 103 | ----- | Verdig Val Ind & W—See Mo Pa 
2d g ine 4s Nov '89 cert_.J&J -----| 78. St Louis Div Ist g 431951 J&J| 8374) ----- Vermont Valley— 
1st consol g 4s 1932__..J&D 77)4 77% | Aiken Br Ist g 4s 1998..J&J| _77. | ----- | Ist Mg4s Oct 1°40_.A&O} 92 | ---.. 
Ist term & unif 5s 1952_J&J 86 90% Ala Cent Ist g 63 1918___J&J| 10134) --.--- Vicksburg & Meridian—See Ala'& Vicks 
Cent Ark & Ea Ist 58’400pJ&J_----- 972 Atl & Danville Ist 43 °48_J& 85 | ----- Vicks Shreve & Pac— | 
Grays Pt Term g 5s ’47_J&D 95 aonn- a0 & 46 1945... . Jé5, SO | queue Prior lien 6s g Nov 1’15M&N! 101 103 
Shrev Bdg&Ter 5a'55guF&A 85 | 95 | Atl& Yad Ist gug4s'49-A&0| 76 | ----- Gen 5s May 1 1941_..M&N| ----. 105 
StephenvN&STex5e’400p.J&J .-----| 9744 Aug South g 5s 1924.._.J&D| 83. | ----- | Virginia Midland—See So Ry 

St L Wichita & West—See St L, & San Fran Col & Green Ist 63 1916-J&J| _9974) -.--- Va & Southw 5s 2003______ J&J| 10244) ---.. 

St Paul & Duluth—See Nor Pac | ETVa&Ga—Div g 5s’30_J& | 10374| ---.-- Ist con g 53 1958____-_- A&O| 91%) 93 

St Paul & K C Short L—See Ch RI & |Pac Consol ist g 58 1956.-M&N| 10434) 105 | Virginian ky— 

St Paul Minn & Manitoba— | { || Ga Mid Ist g 3s 1946_.._A&O| ----- 6414| ist M g 5s 1962 opt____M&N 975 98K 
Ist cons g 48 1933__----- J&J 944) ----- | Ga Pac Ist g 6s 1922____J&J| 106 (8 107/4| Wabash—ist gold 53 1939 M&N| 102% 103% 
Ist consol g 6s 1933_----J&J) 118%4) -----|| Knoxy & O Ist g 63 1925_J&J) 108 111 || 2d gold 5s 1939_______. F&A! 94%) 95 
Ist con red to 4346 g '33-J&J) 1004; 101%) L & N So joint g 4s—See LEN’ | Deb mort 6s ser B 1939-_J&J) -..--| --.-- 
Montana ext 1st 4@ °37--J&D| 94, | 94%) Mob & Birm prlien 5s'45J&J 99 | ----- Equip g 5s Mar 1 1921_M&S; 93 | 998 
Pacific Ext ist 48 £ 1940J&Jd 8734) ____- » Gen Mg 4s 1945______ i eee Eq g 4%s Dec '13-'14_J&D| Basis 514% 











b Basis basis of $4 848 to the £. 


d On the basis of $5 to the £, 





This price includes accrued interest. 


k Last sale. (in Lendem. 











































































































. - * ’ N _ 39 
Nov. 1913.] RATLROAD STOCKS. a 
ear j Bid. Ask, 
Bid Ask Stocks. Par. | Bia Bid. . | Aa Ask. | Stocks Hs - 
Bonds and Stocks. — . . 01 ol % Missouri Pacific__________- 28 28% 
Chtcago Milw & St Paul.....109) cm 133 *||Mobile & Birm pret iar): an acs 
Webash (concluded)— J&J| 70 79 pnp), ee | 131%) 12714\|Mobile & Ohio—See South’n Ry 
- ret & ext 48 1956. 073 J&J} 484%) 49)4\Chicago S Morte Westra 100 oss 176’ *|(Morris & Essex (guar) .....- 50 162 165 
4% % notes’10ext to'i3M&N| --..-| ---.- Preferred. ....__....-.-- 0| Nashua & Lowell....._---- | =---- 
473 7 notes ’10 ext to "13M&N ----s | Py CO eeren ee 65 74 neecose ion ina 140 
De ¢£ cnt ort et B30 se)| 73" ‘| Chicago St Paul Mian O- Og ee i ecturarL a} N) 25, 188 | 191 
4 ce sll gk VETO nsec sneneeces Mex Ist pref1 
ene ee Ss ‘ZiAeO ponitt 654) Chie Terre Haute & S E__--100 7 15 goo lye ee - .-100 11% 12 
abash Pitts Terminal Ry— | ~~ Cincin Ham & Dayton. - - - 1001 335°"| 3807 "||New Orleans Mobile & Chic.100| .-.-- ies 
Wabash Pitts Term ED .---||\Cinc New Orl & Tex Pac___-100| 225 08 lam 100; 25 
ist g 40 June | ron Tr ctfs fi be, 109 100 wr N Y B’lyn& Man B pref(gu)_100| 105 115 
Sete ta den fore iTr ctfs ----|;\Cincinnati Northern_____-_- 20 0 ||IN Y Cent & Hud River___-- 100 95 34 96 
eaatue i iee4....daD| “i. | “3 \Cin Sandusky & Cleve pret." 50130 146 || Dividend payable in Londonl|ld 96 97 
2d a Tr etts of dep % 14%4|'Clev Cin oy cago & St ~=- ty 65 |\New York Chic & St Louis... 100) a at 
wn ie. =e , tered... 
Warren RR—See eS A Se Clev & Pitts (Guar Pa RR)-_ 50) 155 et - a ra cA oipya eae: 100 65 88 
Wastin ton Caai--lee Nor Pacl Betterm't stk oe Pa ~~ a 38 New York & Harlem east) ‘an te it 
~ ~ lorado & Southern. ----- : . tomar... 
Wash Co, Hy-—See Maine Cent Mist preferred nen === 72 100] Gi | $4 IN Y Lack & West (guar) 100) $144] 8176 
Tea j > 2d 7 eee ri : Western.___- 26% 
Washington Terminal TBA 804%, 81% ‘Columbus & Xenia (Guar).- 50; 200 | ----- ein ioahen.- ER 100) 40 45 
cop BPO bo alata &A 95 |\Concord & Mont—Class I_-100| 120 | ----- Norfolk & Western Ry..... 100! 103 103% 
ow AB Re gy Ae ist Ne Be e Tex &| Pac | 100; 120 | ----- Adjust preferred_______- 100} 79%| 83 
Want Fear & Bea | Shore— Class IIT --------...---- by 123°” aay tse Gaselion (guar 80 RR)..100) 155 | 165 
oP 8% _ Class IV.............-.100| 126 | --.-- ees 50 
onees & a 1 os 1830-343] 7 Bi ” Concord & Ports (guar)----100! 170 | -..-- Se aebr cong by ar B & M).100| 110 | _---- 
West Mardingd ar 1982 A&O) 76 78 ‘Conn & Passunpeic— i ee) 100 pod 200% Northern Pacific Ry------- see 10s 1084 
”~ “* Riv (guar rend rie)... 
BA 4 yyy e386. WAN 98 a Cripple Creek Central_.--.-- 100) 23 = eh eel oP oh Am stubs__| 103 105 
t& ety ry 5s’38MK&N| 100 | __... SOREIOG . oa. sacncocncs 00) 40° se North Pennsylv (gu P & R)..50d 92 a4 
Coal a Ir Ry Be 1920" -F&A| 98 “99 ||\Cuba —y* nom ca a = cat ge + Wore pref guar)100 130°" 190 
3%4| ----. — Mine RR(gu CenNJ) 100 100 | -..-- 
West N Y & Penn 5s 1937__J&J} 103% ; -|/Da ~y ts We 30) 87 190 |lOgden eee tos tae | see- 
Gen mort gold 4s 1943._A&O| ____- 8274 me + Bound Br (gu) 100) 180 | 195 |\Old Colony (gu NY 100 14140 143 
snoeane @ Ss Age 1943..Now if 35 | Delaware & Hudson..----.100, 150 | 156. ||Ontario & Queb euDL&W). 50190 | 202 
Western Pac lst 53. gt Me 76%, 77% [Delaware Lack & West----- ro rod BH tad a ale Mise stocks weed dene 
ee ae lroad..... Viz 
West Ry of Ala vA 1918 A&O “90 - is Denver & - Grande------ ics a8 “4 ” Penney Tasson Val (guar) - 100 seaes se 
PUMIOG. « -asccqccncece <| °8 \Peorta & Eastern.......... 0 
won ron Seo N'Y c z i R| RR Co Des Moines & Fort Dodge-_-_100 144 5 Pore Marquette Rik ceceewe 100 2 5 
Want ot —See Pitts T i, pee 0; 10 S Po | ee 12 
West Vat Pitte seo Bt o- Detroit Hills & S W (guar) -.100) oS 90 od he lahe chache ehab 00) a ae 
it & Mackinac....---100; 85 | ----- & Norris (guar). 50 
Wheeling & Lake Erie RR— —“ d ~ eB Beas Phila Germ uaz) 50 0 le a30% 
Ist consol g 4s 1949____- M&S; 744) 78 Preferred - --------..--- 00 4% 514||Phila & Trent (gu Pa “32 
LE oo] Div Ist if hy oS = 101 s a Sa Shore s AG. 8 10 Pittsburgh. Bess & Lake Erie 50d st 33 
Wheeling Div Ist g 5s’28J&J| 95 | --.--- aia wine dees ae & RR)... ' tft Fees 2, ) eae 86 
Equip ste fe 1022 Ges| 95x] °° |Bimira & W'msport (guar). 80 ass | “53 Pittsb Cin “Chic & Si Louié==100/ 85 re 
quip 8 fg 5s 1922 - _ -__- -----|_ Pref (guar Nor Cent)._-- 50 & Chic (guar) 100 155 
Wiehits “alist Northwestern— om Erie Compaen ----------- ee! pf % 4 i$ a-? a} Guar Pa He) ---=100 00) 135 145 
fy og gly ng ORES Bi .----| $8 | aed peets-.--------2---cint Sb | Sasa lake h (guar) 50; 125 | 131 
Ist & ref g 5s 1940 7?--- J&J) ----- 93 Erie & Kalnmanoo (guar)... 50| 190 210 Phin Yoursst & Aa : ort 100 152 157 
Wits Union 41 oO} t_ 4 MEN) 94 98 ||Erie & Pitts (guar Pa RR)... 50 125 99 \lProv & Worcester (guar) . --100 er 250 
Wilk : es B & Fas t See NYSéW, eg Tseng a eee 38 50 |\Providence Warren & B....100) 140 | ----- 
eNB h RR— Fonda Johns & Glov cor 100 25 125 |\Railroad Securities Co— 
Williamsport J 1931-- J&Jf 45 | 55 ||Ft Wayne & eo (gu) 100) 118 m 49 tll Coat Stock ctfs 1952. 50% By, 
WilinaceFals “Sees PaceM Ut, teereentaciecenes: Bowen Besos Reading Co.---....------- 50) 160}4) 160 
Wil & Nor Phila rae : f Geor RR & Bank Co (guar)- 100) 240 252 - en °*** setae 50 86 90 
Winona é ESt P— See Chie &N W Georgia § — & Florida- soe seaem | z Saal a © fae reat (guar) 00 170 180 
S ssa | Ist preferred__-.--------100) ----- ‘ —Common. 10 
tyr ade 1900, mn _s &J, 87 893% ond» peeeeree. reragesss +s 100 anne a = we roe beep oo 00 300 320 
Wie EG Ban IPO ed] 8536] serie Bee Voltas ani too iid”) 115 Oi quaremtest...-------189 30) | fae 
Ch Wis Minn ist 6s"10M&S) 100 --|Great Northern Ry —Pref. 100 12356 12446 hs ere 100 120 
= k sub rec 3d inst80%p San 
Marshfield & South East Div New ? oan el d32 32%4\Rio Grande Southern_- a a ae 
ur mon Istg4s1951.M&N/ 80 90 Ore certifica itern......100| 75 82 ||Roch & Genesee Val RR-.--- 143 14% 
Sup hae Yom Savetee dad. 60°] 0 Debeba ----iel e 81 |/Rock Island Co.....-.----100/ 14%] 14% 
Riben Han scacan Jas Packed suendlh MPI sis ceadueunas 1000; 12 * ie ee a Dé H)100| 125 | 140 
Wise « Miler, acitic RR— Se Harrisbur, nee ma? & ian 3 | ----- eee Wat'town & Og (gu)- i 120 “3q7- 
n 135 \iRutland vreferred.__...... 
iscon Vale See CM & et > « foo = Hocking Walter -Ceagenag: 100, 125 135 pwyene pomarse’. Ysiand 7710 12 17 
Wiscon Val—See C M h Hudson Companies—Pref_ .100 15 20 St Josep — oo soe 40 50 
Worcester Nashua & Roc “j&J| 90 92 ||Hudson & Manhattan_-_.-__- 100 t5 8 Ist pre pees “pana neath 100! 25 35 
oo ean i 1800.......--- A&O| 90 92 3h iced vg eee 100 t8 11 2d is B idge 1st ene 110 120 
Seale Velo ta te 148i ia 90 ||Huntingd & Broad Top vtec 50) d10 12 |/St aan r aa | sags 50 60 
Yosemite Val sf g 5s 1936_J&J} ----. Laisa... 50! 22 25 Tk fi rred -- pains 71S + 35 
Illinois Central. - - aaa 100 i see e oe eS Seen. oz 65 
Leased lines (guar)..-.-.100/ 84 | 89 || Preferred --- Fran com...100 4 
RAILROAD STOCKS. o —See RR Securs hs St Louis & San 13 20 
a ee | 8 he ula | eo 100) 8%] 9% 
a ee oe cee ere y -° Seeapiahsietebsiie 7 Sy ce a aiaati 
sy he & hess mR < ~<a on % et: Moy ot & Sag (guar)_.100 70 80 Stoc rams oo a 15 30 
dey yf eS tao 250| 275 ‘Joliet & Chic (guar C & A)..100| 135 145 Ch he pee, prey. 70 
Albany & Sus uehanna (gu) - 100! 120 135 ||Kal Allegan & Gr Rap (gu)..100) 125 135 ae 2 sone bo 100| ~22 24% 
Allegheny & West (guar). .- 100| 10 30 |IK C Ft Scott & Memphis Ry— St —_ ag Joke 100| 59%] 65% 
Ann Arbor common... _--- 100} 30 70 Pref (guar) trust ctfs_- - -- 100} 52 70%4)|_ Pre —y Sn a oe (eaj10 00 155 165 
Preferred. - = -« - = === =---- 002 92%| 924% |Kan City Mex & Orient com 100} ____- 1}4||Saratoga voce 17 18 
Atch Top & Santa Fe-_.--- Logis 97% 98%|| Preferred_____._...----- es ee 3 |\Seaboard A ---- ya 46 46% 
Preferred. -- ---—---.-~.. ‘ae 145 ' 155 . KC St L & Chic—Pref (gu)_100} 100 125 PTOSETOD...------------ 50! 100 110 
Atlan & Chas Aig i, Geuat)=-100 140 | 150 |/Kansas City Southern-_-_-- 100] 2434) 2414/|Sharon--.._ WO6.-+522- 100, 87, | 87% 
Atlanta & West Point. ---_. bo 230 237 EES 00 57 57 34||\Southern Pacif y pan no issued .| 91% 91% 
Sade Genet Reece 100 116 117. ||Keokuk & Des Moines- - - -- 100 6 8 Ctfs of aero bo ve 91 93 
Atlantic Coast L RR com. ..10 Preferred....-..---.-..- 100} 43 | ..... aah ng ong cits ext) 100 2234) 223% 
lantic Coast Line = Aq---100| -----| --__|Lackawanna RR of NJ---.100| 92 | “94° "||so Ry Com te 00| 76% 77 
Atlantic let lesond lince taal ee idiGi-"| 103° ate ene Wont ona 100] 15341 20 || More Gniostocktretts..--| 65 | 77 
Atlantic 1st leased lines rent tr- 100 103 OS eS ae 100 15% 20 Mob &0O OG (guar) i00| 100 104 
Salt & Ohio Osea -7-- 100, 93 9344||Lake Shore & Mich Sou- _--- 100} 485° | 490 Southwest'n of Ga (guar). --10 00, 14%| 1536 
a "preferred <n ~---- a? # Ss ae < = sparen 30 15034 151 Toledo Peoria & Western--- 109) — “ii% 
eameeck.......100) «on<el ecac thames Vollev.........+... 7 " 
ioe te teaee Wyo aaae "30, 877 “91 me tl iis sci); 50 30077 120 Toledo St L & W estern...--100 3} 2 
rNYC _..100| 200%] _.._. itt] Miami (guar a poten By ee > he pet > ee r 50 155 
Boot ioral guar B& M)-1m gp) coc] Esch Nav eRecCoat ai) 30| dat | “a Das NTO) 1 et 
31 aaa Island -—-+-c-=-<- 90, 31 | 37 |/Union Pacific—Common..- 100 81% 
“a. — seb taiebc etc 100 ao “78 pend & Mo Riv pref (guar). 100) 120 +e te 7) exe. eto (gu)100| 221 225 
& Prov (guar Old Gol).100| 72777 ¢ 255 ||Louisville Bridge Co_-__-_- 100} 10414) 105 14||Unite Se Sc ucet ice| 170 | -cs<- 
Boston Rev Beach €Lynn-t00) 1i0,-|" 135, toute Mend « St Loin 100, 30 | 85 [Utica Chen & Suaq Val (euy_100) 130 "75 
me dts 100 lis 135° Louisville « Nashville---~"7190 131% 132 44 Bee Gates & er 2 RS 
a ee i a ie a oe a “EES | eae ae 5 a nese 6 70 
Centon & tent Ce 33} 13077] 1457 iene ¥ alley RR & Coal__ 20/4 “13 17 ||Vandalia RR-------— gaowa tee ant 
uhiaien - “100 64 Mahoning o) | See 50} 700 820 ||\Vermont & Mass (guar) ---- el ee ete 
Ganadian Pacific ee. 100) 22514] 225%|| Pref (guar as & MS)---- 39 100 oa wr ae “= apace 3% i 
Priel Mas aa] 8s ictheme nh taanenes.c eo 72] Preferred == -22-3-;.---100/ 11 |, ad 
tn ning Te f (guar) 30d 5244} 55 |iMaryland & Pennsylvania irae 30 ||Ware Riv g DLé& W) 50, 150 | 156 
Nad pref (guar Penn Sod S258 8036 eee ean rae eo iio | 2. Warren N J (guar D1 sas Beucl “ae 
Cupeee a neq (gu D L&W) 30! 190 200 Conn Tr & Safe Dep Otis... =.) s33-"| a W enern Mary and Ry----- 100| 5546 70 
‘ 320 ||Michigan Central__-__-__- 0) 143 | ,Preferred - ---..--------- al: at 
Ghesapenke € ONoen=-—--c1t0] “Bz! “8s Mine il St Loulscom=--100| “1834 34 [West Fersey’& Sea Sh-—Gom 80d 5434 nr 
eH  ilataieiean &S uis comn__.- 3% st J & Sea Sf 
Chicago S Amen is iekens £00 2 4 one & © id , 1 erhicr Hes: 100; 31)4 (43 ||Wheeling & Nang Erie com- 4 s 1934 
Qhie Burl & Quincy7---~~~}00 211 | 220 |/Minneapolis St P & 8S M-.100 128° | 131 Ist emeeego-ss-----40Ee ; 2 
Ghle Gt West com tretle.--100| “ii%| ta7||_E5p'tansed Line Gite-----100| 122 | 183 |yPd bret Central-=------7100, 44 | 46 
Chic Gt West com ir ctis... | ae 29° "|(Mississippi Central...-__-- 100 37 | 39 ||Worcester Nas 1S See. -- 0a oe 35 
Obie Ind. < Loulev eomh xaos 100; 49 53 ||Missouri Kansas & Texas...100, 20%) 2014 |Wrightsville & Tennille, 
Preferred... -- ------100] 58 | 64 || Preferred.......-.---2-- 100, 55%) 57 = 
ox-di -rights 
, \ ew stock. zEx-dividend. y Ex-ri 
Sis, d Price per shape; mot per cent. Flat. & Last sale. In London. #Sale price. iN 











STREET AND ELECTRIC RAILWAYS 


i i railroads 
In quoting street and electric railway bonds, we employ the same method as in quoting the ven ty se = oa 
Th “m ajority of issues being quoted “‘and interest,’’ we use no designating mark whatever eapediathy Tuschy.o 
. aie be ~via we prefix the letter ‘‘f’’ where there is a deviation from this Tule; in such cases a es ae 
pry sapere Uniess therefore, ‘‘f’’ appears against a quotation, the ron 9 a rege ion aoe are Repo 
bs ly to income bonds and bonds in default, in whic 
to be added on. This, however, does not app 
i i i : is loyed. 
of the interest and no designating marl: is emp 7 
NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds 
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| Bid. Ask. 
Bond Bid | Ask. || Bonds. Bid. | Ask. Sones . 
onds. a. al ila—See Un P|& Trans. 
P F Delaware Co & Phila-——See 
‘Central California Traction— 53 1932 M&N|_ 89 92 
Aiea ¢ cle Soe § Obip tra cat OEE AN PMO | (Bee Wie Me Bo 
’ t Crosst—See 3 30psf M& 
Sibeny Sou Rit let be "39. 'M. &S 85 | 95 | Central I KCRy&Light | is ©. Fi & 4 Ley 4 Pe Ako 97 100 
4  T, rket St— o i} Co— 
Alton Gran & St L—See East St\/L & Sub [Central Ry-Seeaity& El(Balt) Denver Trem power Dos A&O] 95 99 
Alppene & Lagem Yel Hie wer 83 85 |\Central Tract—See Phila Co Denver Tramway Terminals Co 
American Cities Com \marsrcore wt Oe edly 9334||_ Ist mg gu 5s Sept’16-'37 M&S| 6534%| 54% 
\} 2 a OU | ‘ =—_ 
PB.) "na eagle Maes Ma ! Ch City Ry Ist LE ciauaed egal Tone Ret gs 1921 op 1906... A&O 8834] 93 
erican Railw 5 || Ry & Light— | 2 opt_J&J 
Coll trust conv g 5s 1931_F&A es os - eee yn yree 1086 op’16.M&N/| 91 9334/|Det Mf wy hs 38 Jad Eh ee 
foe ee Cue etl $09--L08 46! 93° Ghat Rye Ist eon SEMEN] 94 | 90 | ~ Det Ry Ist 58°13-'24.J&D| 88 | “90 
a Pot SesWashitye bl] 777 (Chicago City & Connecting Rysi— |||», Det Ry Ist gos '21.-F&A| 90 | 92% 
es ot Ry Seo Piece | Coltrsfg ne 11927.A&O0 78% | Tet eck: Raenee & L Orion pis 
r . Cit — 920..J&D|] -.--- 
aetet M gold 89 1939 V&I| 9534) 98 | iste ss 19976 up to'12.F&A| 9954 9934 Det Ft Wayne & Belle isle— 
Ra ea Hy SOE Chic El Rys 5%g notes’14opJ&J| 94 95% ist g 5s Apr 11928.-.A&0O} —--.- 90 
=. Nov 1985. owM&N 88 94 Chicago ye - tga5 op 10 M&S} 82 86 || Det Mon & Tol mhort Line By 80 92 
Nemnnis | “ __M&s ae 
“ ghey: ive 30 op’ 15 J&J 90 cn é oy 4? Repemeee ’ s 70 | ‘80 (| 6 DeteNt aja" op "ii MEN iia B 
SO & rer 6t 08 SU OP lO dad) -.--- ist'@ Oe 1998;.....«~ 5 jac—5s g'’22_F&A]  _---- 
Sie (ee oe ene | Wise Div 1st e 6s 1038 gUS&IS ---.- 20 | Oe eee 2608 '11-J&D| “84 88 
Atlantic Avo tee biten R Tr ere Sex : ae ous cu Tas 70 80 | Det & Pt Huron Shore Lite 82 
, J kee Lake St St oS a Ist g 5¢ 1950________- a) esews 
Atlan Coast El Ist 5s'45_.M&N| 92 - Chicago Railways Co— } St g ist 592 °15.M&S8| 95 100 
Auburn & Syracuse Elec RR— wmritiys: 2 - one F&A| 97 97% Rapid Ry Ist 58g (15-M&S| 95 97 
ist & ref g 5s °42 opt "12-A&O) 9634 98 | Gon M 5s Ser A Feb*37-A&0| 90 | 9334 re Take St Cl 58 °20.A&0| 2222. 88 
Auguste Aiken Ry & Ei Corp— 0 “Series B Feb 1927_...J&D| 78 80 Det & Lake St Cl 5s '20-A&O 
ink fd g5sDec1’35o0pt.J&D| 85 , po Series C Feb 1927....F&A/ --.--- 9414 Det Ypsil _. I F&A 77 80 
Augusta Ry & El Ss 40-J&D/ 98)4) 100 || Pur mon 4-5s Feb '27 op.J&J| 70 74 lst 5s 19 63 1917---M&N| ----- 100 
Aurora Elgin & Chicago RR— ij inc 4s Feb 1927 op... May 50 504%) DY&AAg Fe spec 1 ba 100% 
Ee c ity 1st_g bs A&OI| 99°°| 1007"|\chte Sou Bead & Norland RB} |. | os Iipe lestowndel—See Phil & E— 
¢ || 1st g 5s Jan 1 1937_____- , —See N Y Rys 
The An 8 Loe Mail Ry m oe | Chris é 10th St—See N Y Rys 80 Duluth Tanerier Traction Co— . 
pe ee 8 is to nk Cin D & T Trac gold 53 ’22-J&J| ----- 95 | DuluthSt Ry Istg5s’30M&N| 9534] 98 
Balt Cat & El M— ee mR fr El l South Ohio Trac 5s 20. _M&N -<-<<- 0 Du uesne Trac—See Phila Co— 
BaltSpP&Ches—See Un 1 | ~ Cin& H 6sg Apr11918J&J| 100 110 | Eastern Pa Rys ist 53 1936 J&J| 78 79% 
Balt Traction Gee Un te et Cin Lawr & Aur 5s 1919-.-J&J| _-__- Ot. | Eastern Wisconsin Ry & Lt— 
Balt Traction— See Un Ry (Cin New & Cov 5s g HeeR..2ee) See) 10 eae g 58 1923 opt. ._-: A&O) 95 eo 
angor Ry tric— 99 || 2d g 5s July 1922_______ 72 : Cons El 5s 1949_._M&! 6 
Ist cons g 5s 1935 opt_..J&J| 96 | s Bo & Cin 6s g 1932__J&J| 11244) 120° Easton Cons & Beth St Ry 
Beaver Valley Traction— | =o 't & Day Ist 68'17.F&A| 101 106 || Easton Palmer ¢ 1918. J&s| 97 99 
whahive Bt int ces 1033 NED} 98 | 100 |citizens' Ry & Li -See Muscatl|ne Lt &|Trac OY OR 
Binghamt 38 '31 op Li MAN 95 ||\Cit Ry L& P—See oly ire & OP |Ry El “Coll trust g 53 1932 opt-A&O| 93 94 
~ oy ody ae Ft \Citizens St—See Ind Tr er. Granite & St L Trac— 
Sow Snes & All—See Phila Co |Gitizens St—See Memphis St Ry ee oye ye ee 88 
“tntla tiie teen te AeO| 0 | salon mn ketene s St Lou Ridgefield St-—-See Nash Ry « L 
Ref & ext g 05 1057. -MEN| 9634| 9754 Citizens 'Ry—See Reading Ter| Eighth Ave RR See NY Rys 
— City Pass Ry—See Re Elec & Peop—See Phila Ra 
* BirmRy & El Ist g 5s’24_J&J| 101 104 City & Sub—See Port (Ore) Ry. tlec . do—fee Aur Ele & Ch 
Bosna i ype pee i &N| 85% 8674|\City & Sub—See Un Ry «& El (Blalt) hd rf Gen fo nente SC 
Be by acs Oct 1 1937-.A&O 9134 93 | City Re let be ieshee Pa 9914} 10034 Elmira Water Light & RR— 
: m 274\\Clev Ry lst 5s 10: ewan ; ; t g 5s Jan 1 1949____- &J} -----| ----- 
Deb g 4798 Nov 1941--M&N/ 91 00 “IlClov Paincey & Aamtae iecn 1s 5a 1956....M&S| _..--| --.-- 
Deb g 5s Dec 1942_____ J&D 98 1 \Clev July 1 1922_._J&J 52 60 Ist & con g 5s 195 > PRIIKT 97 99 
“Bg tas feta Bh) “ioe Ria remit ned) | 8 lec e ee ual |e 
a ee oe) | Consol 5s 1918_......-- Erie El } fg 53 1941A 
tits July 1 1930 ape ad 9544 wees |cleve aan nae wr os | ciel ry u Traction om 
1) oak ----|| Ist gencon 5s = econ | s 4s °21_M&? 2 | tan" 
Gold 4s May 1 1916. MEN 96% "9734| Cleves W Jat Se '280p 13.ERA) -----| ----- | vanes Sie & & BAGO) 94-'| 100 
z wie yy aie! B eros '19-M&5S) -----| ----- sburg Tract’n 
apAue Load -cc---baal 80° “B03; Cleve ely gis‘igepe-meR| ooo) 222 Palrmong & Clarksburg Tact) oy | oy 
“ST iggy eg ie ip lev El 5s 1920__- SeaSe) REN nsportation— 
*Georget Row & paw Se2034D} ~9834| i0077|| fly & Ober g 63'17 0p. --F&A) 22022) 2202 | Fairmount P {oat opt Ato] 90 | 96 
’ -|| ay as }} & Traction— 
LowLaw&H ist g 5s’230pJ&D} 98, | --.- Golumnbia ($ C) Ry Gas & El Co|— waerrere t....M&S| 89 91 
Lynn & Bos Ist 58 g°24-J&D| 10174] 103 "| Columbia (S C) Ry Gas & E J&J| 90 | 93 | Ist s fe 5s 1942 opt--_-M&s 
Bridgcton & Mill r 58°30 a, “95 “877 “||col BuckeyeL = Row Sae Col |Newark a yd , ae = RRs Pr) 
P ‘Columbus (Ga) Electric Co— |Ft Pitt Trac—See Phila Co 
Bway & 7th Ave—See NY Rys ~ t coll g 5s 1933, option. A&O} 83 88 ||Ft ight & Traction— 
Bway Surface—See N Y Rys Columbus(O) Interurban ‘Ter Co. Fe, Smith Light femmes) ss | 92 
Bkn City & New—See C1& Bk (Colum 5 eget 5J&D\ ..... 93 || 1st M g 5s Mar 25 ou J&J| —-.--- 90 
“aan od 4s 2002. nti Aas "33% re col Lon & Springt “See ind Col |& East et entree —. = rae ve Za 
-ececs 3 anesv— | . Gi .o.-- 
Bhiyn City--ist 58 141-343] 9974] 101° ery fe 1024. =M&s| 95 “santas 5s,1930 guar. fae | 
41 F- 5 Gen & ref go SS) _ eee ‘ 
Bklyn Hgts 190 58 W341 LAGO 99 102 i Col bef — = New iT 93 96 Pe tetgacay Fo ee oo Y|Rys 
Sub— Ist go § lyct_____ kf Tacon olmes oF 
Brooklyn Queens Co & Sub | z se Fran y, 94 96 
er ee anesville Ry, Lt & Power 1940. ....44 &J 
St cae stares Sead] -----| “ar%4] ; Bs 1012 ext to Mar’24"A&0 7 | lose tie eae M&N|n 90 | 94 
} us we - ‘ ec == 
—— a phat ce pala 9854) Gen Manet ist g581922-J&J| 96 2 Orit Mtg 5s, 1954 opt-.A&O 93 96 
—y, El ist 48 1949-F&A| 8134) -..2- | Col Ry ist 4s '39 opt '14.Q-J| 70 99 |lGary & Interurban Ry— 
= ed guaranteed....-| 80 84 ! = My AA. ; 1933. Jed 98 101 || 1st ref g 5s 1930 opt. - -J&J o---- 95 
fd 44 A 01 103 | Toss st 5s g 1933_ | & Ips—See Bos& No 
“—. 4 a 11951 4G "744 77 =|\Colum & 9th Av—See N Y Rys Georgie Light Power & Rys— 
antic 5s g '31.A&0} 100° | 102 Commonwealth Pow, Ry & Lt— 9714| Ist liens fg 5s 1941 opt M&S| ._.-- 79 
Apa Bathe we 3'33.Ak0| 95 98 le Conv 63 1918. -, ----4gM&N sted ayle | CentGaPowss '38 op 13M&N ai 85 
Brownsville Ave—See Phila Co |vompt Hts & Mer Ter— ee |Georgia Ry & Elec 5s 1932. J& ° 
PSO SEE ccecal «saan Conestoga Trac ist 4s '50._J& - 5s’49sf_..J&J| 95 
Buffalo & Lake ire Teectien| (Cone Isl & me fy a+ + pate | Fe | Atlanta Cone St 5s 1920.387) 10135) 108 
’360psf..M&N| ...--| -.... ; 4s seo Elec Lt 5s 1930. 
ist & ref g 5s'’360psf..M&N| --- | 2 ¥ 5 go 5s 1939 -J&J| 98 100 || Georgia E c 
Hamburg Ry 4s 1926..M&N| -..--|] -_._- lo Cc st cons ya) 92 95 Atlanta Northern Ry /0— 102 
ene onn Ry & Lt 4%s 1951...J ‘ 5s 54 0p °09__J&J| 100 
iat of gold Se 1932 opt M&S} 9334] 9634 Beams bt 4248 198 opt'l--| 92 | 95 crane uot g53'16J&D| 99 | 100 
Dal Pao- ites Pacific Elec R 5 ‘: Ry (NewHav)deb 4s oats ee 81 |Grand Rap Gr Hav 5 ae 82 85 
’ 1 | if. eee >) 
Calumet & South Chitago Ry>| °0'*| 1004) Deb 48 1058 ag aa | 76 | *) lareenSich Tram ists *3i-sas| 102 | 2. 
Ist M rehab g5s’270p'12F&A| 9334) 96 | " Cons g.3 Bow te Caial Seo Utah L\& Ry |Halifax Elect Tramway mea ; 100 
| Cons | 1st M 5s 1916 opt_____. - ee 
Samm AR aeRO CO | | Cons Hy «ow (Salt Laka) Be ee 
Canton-Akron Ist g 5s’'22._M&S, 94 se qrosstown Bee Inn te eEecloy | Hart Man & Rock 5s ont. AAS 106 coeee 
’ 5 ||\Cross St—See In 5s g 1 --JRI) YU | -na<s 
Cen-N Plilag c6'230nn Pha} of | fo (ereesta Ss oe Powel ae| «os | os lath Ero ite eis iiasl os | a 
Capital Trac (Wash, D C)— | ist & ref g 5s 1942_- - . vie 97 ||Havana Elcons ¢ 6s 1952.F&A| ....- 933 
‘tae 5s June 1 1947 J&D) 107%) 108 | Dallas El Cor col tr g 53'22.A&0 9 |Helena L&Ry ist 53'250p M&S| 85 88 
Carbondale Ry 5s Nov '33_J&J| 95 98 Danville Street Ry & Light Co; 9s os |lHost Man & Falr—See P hila T 
k Light— se sas i rans nd— 
lst Mg 501938 red 1913_F&A) 89 oe et Se ead tenet mas, 07 | o7%i\ lste Go 1087 op 1917...M&N) 10034, ---.. 
Cass Av ‘i F’r Gr’'ds—See Un Ry, Ipe® Med&Ches—See Phil R Tr, ae | 
| | Day Cov & Piqua Tr 5s ’22 A&O| 88 | | 














J This price includes accrued interest. k Last sale. mn Nominal. ss Sale price. 
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Noy., 1¥13.: STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
{ | | 
Bonds. | Bid. Ask. | Bonds. | Bid. Ask. } Bonds. | | Ask, 

Houghton County Traction ‘Louisville Traction— New York Railways—(Conc. ) 

Ist con g 5s 1 1937 Bs eee apes J 90 92% | Louisv Ry con M 5sg’30_J&J| 10214) 103 34th St Crosst 1st 5s ’96_ Ako 97 100 

Houghton Co St 5s 1920_J&J| 94 964 2d mtge 444s 1940....M&S} ~~... 95 28th & 29th St 5s'96ctfs.AkO\fS 7 15 
Hous El 5s 1925 op 1910__F&A| 98 100 | Gen M 5s 1950_____- &A| 973%; 99 || Union Ry Ist 5sg1942_._F&A| 100 103 
Illinois Central Traction— '|Low Law & Hav—See Bos&Nor Westchester El Ist 5s g 43I&JS an | demon 

lst M g 5s 1933 op guar_-J&D, 92 \L nn & Bost—See Bos & Nor . | Yonkers Ry 1st 5s 1946-A&O| 90 95 
Illinois Valley Ry— acon Railway & Light Co— N Y & Queens Co 4s g "46. A&O 60 70 

Ist sf ar 53s 1935. a Mas 93 9834 Ist cons g 5s 53 opt 08_.J&J| 9444) 9644 Steinway Ry—Istg 6s’22.J&J) 99 101 
Indiana €ofumbus & E Trac— \Mahoning & Shenango Ry & L— ||INY&Stamf—lst g 5s ’31._.A&0O} 100 102 

Gen & ref g 5s '26 op "11. M&N 85 87 || Ist con ref 5s 1916 oe IJ&I 97 98% \__ Ist&ref g4s’ ey Ft af’14guM&N 82 86 

Col Lon & Springf 5s’20.A&O, 91 96 | Penn & Mah Val 5s '22._-M&N 99%| 101 ||New York State 
Indianap Columbus & Sou Tr—| || Youngst Shar R &L Se’ 31J&J| 9634) 9934) 1st con g 43438 eR op ’13M&N|_ 86 88 

1st M g 5s Feb 11923_.-F&A| 97 99 |Manchester(NH) L & Pow— ||\N Y Westch & Bo > Steam |_RRs— 

Indianap & Green Rap Tran— —_ Ist cons 5s 1921______-. A&O| 99 104 |} Norf & Portsm Tr Ist 5s’36 J&D 88 89 
1st g 5s Jan 1 1929____-_-. J&J| 98 100 Manhattan El con 4s g’90_A&O| 88 90%/|Norfolk Railway & Light— 

Indianap & Martinsv Rap Tr my tax-exempt__.___-. 88% 90%|| Istconsgsf 5s 1949__._M&N| ~----- 97% 
Ist g 68 1932 opt-.-.-.-- a 97 | Manila Elec RR & Lig Co |_ Norfolk St ist g 58 1944. -J&J| 102°"| 103 

Indianapolis Northern—See val on Tro Ind. |__Ist lien & col trg 5s "53. Me &S; 90 93 | North Carolina Pub Serv Co— 

Indianapolis & Northwest Tr—} Manila puburven Rys— | [st & ref 5s 1934 opt____A&O 88% 92% 
Ist g 5s 1923 opt______- M&S, 86 91 | IstMsf ar 1946_M&S 85 90 ||\North End St—See Worc ConSt 

Indianapolis & utheast Trac | Market St Her ass—See Phila} Rapid Transit, Northern Elec Co (California) — 
1st | aoe 80 90 |Market St (San Francisen)—See} Unit Istsfg5s1955o0pt1914_A&éO; -..-. 90 
Ind’ oP elbyv & Southeast ist| Maryland Electric Rys— ||Northern Illinois Lt & Trac— 

g 5s Jan 1 1932___-_- J&J)| 94 98 | Istsfgguar 5s193l1red_A&O| 965%) 96%) Ist M gold 5s1923guar.J&J| 93 97 

Indiana 7 Trac & Term Co—) | Balt & Ann S L 5s 1946_F&A 5 67 er: Ohio Trac & Light— 

Ist sfg 5s Jan 11933...A&O| 96 98 Massachusetts Electric Cos— 1st consol g 5s 1933__---- J&J) ----- 89 

Indiana St gen 4s 1933- _J&J) 79 8034 Coll tr 5% notes 1915..M&N 99 9954| 1st consol g 4s 1933____-- oS Bae 73 

Citizens’ St con 5s g°33-M&N| 99%4| 101 | McGavock & Mt Vernon—See |Nash Rly & Lt | Nor Ohio con g 5s 1919-_J&J| 9834) 100 
Indiana Union Traction— Mem hisSt Ry cong 5s’45.J&J| 94%, 9534) Akr Bed & Clevg 5s’15.M&S| 9939) 100% 

Ist 4 5s July 1'33 0p ’08.A&O 78 82 | tizens StRR Ist g 639'16_J&J|; 100 | ----- |'Northern Texas Electric Co— 

Indiana Nor Ist g 5s'33-A&O) -.--- 75 | Meridenl’ seRR gen g5s’24_J&J| 100 | --.-- | Coll trsf g 5s 1940 opt_.J&J| 94 96 

Munc & UnCy gu 5s’360pJ&J; 78 82 ie} oe nage og wae Ry| & Elec ‘Northern Texas Traction Co— 
Interborough-Metropol Co— | t St Ry—See N ys Ist g 5s 1933 ont 1913...J&J| 97 991% 

Coll trust, g,444s 1956..A&O) 75 7K Metropolitan West Sing. “L'— North Hud Co Ry—See Public | Service| Corp 
Interborough Rapid Transit— Ist gold 4s 1938___._..- F&A| ----- 80 | North Jer St—SeePubServCorp 

Mtg g 5s Ser A 1952 op- M&N| 104%) -----| Exten gold 4s 1938___._- J&J| 77 80 ||\Northwestern Elevated (Chic)— 

Ist & ref g 58'66 op tax-exJ&J| 98% 98}¢ Michigan United Rys— Union EI (Loop) 5s g '45_A&O 75 85 

N Y City Ry—See N Y Rys | Ist & ref gold 5s 1936... M&N 75 80 ||Norwich St—Ist g 5s°23-.A&0O) 100 | ---.-. 
Internat’l Tirection (Buftalo)—| ! Jack & Bat Crk 53'23_.._J&J| 94 98 ||\Oakland Traction Co— 

Coll tr4s’49(JPM&Co rec)J&J) 61 65 || Jack Cons Tr 5s 1934-_M&N| 96 100 Gen con 5s Jan 18 '35..J&J18) --... 82% 

Buff Ry Ist con M 5sg’31.F&A) 101 103 | Middlesex & Boston St Ry— Oakl Trac cons 5s 1933_.J&J| 8214) 85 

Cross St Ry Ist 58g '32_M&N| 10144) 102%) Ist & ref g 4%s 1932 opt_J&J| ----- 95 || Oak Tran Istconsf 5s’32J&J| 95 100 

Buffalo Trac Ist g 5s’48.J&D) --.-- 104 | Millvale Etna & Sharps—See Phila Co | Oak Tran Ist cong 5s'31_J&J|  --.-- 103 

Buff Bell & Lan 5s 1927_J&D} -....] ----- Mil El Ry & Lt—5s 1926..F&A 102 10234 | Oak Tr Cocon g 68’18_J&J| 10344) ---.-. 

Buff & Lock Ist g 5s 1938_J&J) ----- 97 Ref & ext 444s g'31 opt.._J&J| 9034) 91 |Oklahoma Ry— 

Buff & Niag Falls Elec Ry— | Gen & refg 531951 opt..J&D| 93 96 | Ist & refg 5s’4lopt’21..J&J| 86 91 
Ist M 5s g 1935_-.__-- J&J| 102%) «..-- Milw Light, Heat & Trac— (Old Colony St Ry re is "54-J&J) ----- 86% 
2d mite § 5s 1 op "Gt .dee)| 100 | ssess Ist g 5s 1929 opt-.M&N| 100 -| 101 | New Bed Middleb & Brockt— 

Lockp & Ole Ist g 5s’20__J&J> ----- 94 Minneap St vetoes inCity| Rapid | Transit) Ist g 5s Jan 11920.._._J&J| 97 100 

Inter-State Rys—Col tr 4s Mob Lt & RR—Ist gibs’37_J&D| -----| ----- So Shore & Bos g 5s'19-F&A; 98 | ~---. 
1043 op 1913.......... &A| 57% 58 ones | M&S] ««---| --<-- Omaha & Council Bluffs StRy— 

Interurban Ry & Terminal— | Mob St RR—Ist 6s g’23 M&N| -----| ----- | 1st consol g 5s 1928--_--- &J 93 97 
Ist g 5s Jan 1 1928.._...Q-J) ----- 100 (Monongahela St Ry—See Phila} Co Omaha & Coun Bluffs Ry & Br 

Iowa Ry & Lt (Cedar Rapids)—| Monongahela Valley Traction— || Ist cons g 5s Jan 11928__J&J|_ 91 97 
Ist & ref g5s19320p’15.M&S 92 95 | Ist B,58 1942 opt "23. -J&D} 91%) 93 | Omnibus Cable(San Fran)—See |United |RRs 

Ironwood Bessemer Ry & Lt! | Montreal Tramways «& Power— | Oregon Electric Ry— 

Ist sf g 5s '36 op aft’ 15. F&A! 92%) 95 Coll tr 6% g notes’150p.A&0O| 99 100 | 1st g 5s 1933 opt.__-_-- M& 96 99 
Jackson & Battle Creek alee} See Michigan Montreal Tramways— JOttumwa pay A & Light— 

Jackson Consolidated Traction/ United |Rys. Ist & ref g 5s 1941 opt.._J&J 97 98 | Ist & ref g 53 1924_____- J&J| 88 91 

Jackson (Miss) Light & Tr— | Montreal St Ry 444s’22_F&A} 100 | --..-- Ottum Tr & L Ist 5s’21.A&0O;} 96 98 
Ist sf g 5s 1922 opt '14_.A&0 92 96 (Montville St Ry—5s 1920_M&N;} 100 | .---- Pacific Elec Ry g 5s 1942..J&J} 100 | ~..-. 

Jacksonville Traction— Morris Co (N J) Traction— California Pacific 58'41..J&J| ----. 99 
Ist con 5s Mch 31 opt-_M&S 92 95 Ist 5s J’ne ’15-35 opt_J&D 15) -----| ----.- Los Angeles Pacific Co— 

Jacksonv El 5s '27 opt-_M&N 96 98 |(Mt Wash St Ry—See Phila Co Gen cons M g 5s 1946_J&J| -----| ----- 
Jersey Central Traction— |Muncie Hartford & Ft Wayne— Ist ref g 4s 19500 t’ 15_J&J 78 1 

fs |. ae yas édeun | shane Ist g 5s 1935 opt 1925___J&J) ----- | 84 L A-Pac RR con 8 ’°31 A&O} 101%) 102% 

Gen & ref g 5s °54 op "S400 ossce | Baines Muncie& UnCTr—See Ind Un Tr | L 4 Pa RR Cal 5s ’43_M&S| 9434) -.-.. 
Jer City Hob & Pat—See Pubile Service Corp. Muscatine Light & Traction— Los Ang & Pas 5s g 1928_J&J}_ 100 102 
Johnstown (Pa) Pass Ry— Citiz Ry & L Ist f 53717_A&O| 94 99 ‘Pacitic Pow & Lt—See underGas|Cos, p /45 

Bue @ 46 1931.......... &D 83 87 | Muskegon Trac & Lighting— | Paducah T&L col tr g5s’35 M&N 7 75 
Joplin ty +5 1st oa 20 op M&S 92 96 | Ist g 5s 1931 opt yg igang ecece| cncce Paterson Ry—See Pub Ser Co 

n City Ry & Lt Co 1st lien! | Nashville Railway & Light— H ||Peekskill Lt & RR—5s ’30.A&O/} -.-.--| --.-. 
fet g 5s 1913 opt_.M&N15 86 88 Cons g 5s 1953 opt 1908__J&J} 10044) ---.-.|| Penn & Mah Vall—See Mah & Shen Ry & Lt 

6% notes Sept 11912_._._.M&Sf 85 89 Ref and ext gold 5s 1958_J&J| 9444; 96 | Pensacola El Co Ist 5s'31.F&A| 87 90 

Central Elec g 5s 1914_- M&N| 92 95 Nashville St Ry 5s 1925__J&J| 9934; 101. People’ s Trac—See Phila R T 

K C Elev ~ 4s g'd ’22._J&J 75 80 Edgefield St cons 6s 1920. J&J|} 106 108 ||Peoria Bloom & Champ Trac— ; 

G't’d 6s, 1922._____ J&J, 100 108 McGavock & Mt Vernon— | Ist g guar 5s 1936__--.-- M&N| 99 | .«.-.. 

KC&Westp Belt 58°26 0p.J&J 90 91 Summer St IstM 6s’26_J&J| 110 115 ||Peoria ailway— 

Met Corrigan iss 58 1916_J&J 103 108 2d series 6s July 1937__.J&J| 114 118 } Ist&ref 5s’14 to '26 op guF&A 92 94 

Met St 5s 1910 ext to’13. M&N 9234) 95 | ‘Nassau El—See Seva 5 Rap Tr Pai Coatesville & Lan Pass ref 
Kan City-Western—Ist refg g) Newark Pass Ry—See Public Se rv Corp eg 5s Mar 1934 opt-M&S; -----| ----. 

5s 192 opt Sept 1'10_.M&S| 78 81 New Bed Middieb & Brock—See/|Old Col ony phils gc hia Company— 

Kentucky Trac & Terminal— | New Bedf & Onset Ist 5s’22.J&J| 92 | ----- Ist coll trust g 5s 1949._M&S} 99%) 100 
ist & ref gu 5s "51 op '14-F&A 86 | 91 (NH & Centrev Ist 5sg’33.M&S| 102 et aot Cons mtg coll tr g 53 '51.M&N 86% 86% 
Lexington Ry Ist 5s '49_J&D 92 93144 New Haven St Ry— '| Conv deb g 5s 1919_...-. F&A| -.---- 95 

Kings Co El—See Bklyn Rap Tr; Edgew Div Ist g5s'14..J&D} 100 | --..-- | Conv deb g 53 19220pt-M&N| 9654) -.---. 

Knoxville Railway & Light— NJ & Hud Riv Ry & Ferry— || Ardmore § 5s 1958__.._A&O 90 92 
Cons M 5s’450p’'10___._M&Sn 90 | ..--- a 4s 1950 opt._..M&S 79 80 || Central Trac Ist 5s 1929_J&J| 100%) ---.. 
Ref & ext 5s 1946 op__.J&D 88 90 (New Orleans Ry & Light Co— || Citizens’ Trac lst 5s 1927A&O} 101 104 
Knoxville Trac 5s 1938..A&O, 101 102 Gen M 44s g1935__..._.J&J| 80 8034} Duquesne Trac Ist 53’30_J&J| 9944) 102 

Kokomo Marion & W Trac— | Ref&gen5s’490p’19serA M&N;| -----) ----- | Fed St & P V 5s May 1’°42J&J| 100 103 
Ist g 5s July 1 1933_____J&J| 93 94%); Deb ax 6s 1916 opt___.J&D 95 98 | Ft Pitt Trac Ist 5s 1935_J&D 9844} 100% 

Lackawanna & Wyo Val R T Canal & Claib Ist 63'46.M&N| 11434) ----- | Gas Cos—See Gas Secur, p 44 
Coll tr_ 53 1951__..___- "kA = 96 99 N O Cy RR—Gen g 58’43J&J; 103 | -..-- Millvale Etna & Sharpsb— 

Lake Sh Elec Ist con g 5s'23 J&I| 92 95 N OCy & Lake 53 1943.J&J| 102%) 104 | 1st g 5s 1923_.....-- M&N| 98 101 
Gen g 5s Feb 1 1933.___F&A/ -...-.| -.--- Power-house 6s 1917..__J&J|m 100 | --.-. | Monong St Ry 58g 1928.J&D) 97 101 
Lor & Clev g 5s'27 0p 17.J&J| --.--| ----- NO&Carroll con5sFeb’33.J&J) 103 | --.-. Wik&EPit lst g5s’29 M&S; 96 98 
Sand Frem & So 5s 1936_J&J} .-.--|} -----!| Edison El Ist 5s 1929__J&J| 101 | --.-. | Mount Washington St Ry— 

Tol Frem&Nor5s’200p'0! 5J&3| .--.-| 100 N O Pow-House Co 5s 41. J&J me | Sesce i} 1st & coll oe u 5s 1933.A&0 95 98 
Lake St El—See Chic & Oak Pk) | St Charles St Ist g 4s’52_ Pad so | .....|| Pitts Alleg & M gen 5s’30A&O; 98 102 
Lehigh Valle cians Newp’t & Day'n—See Cin N’pt |& Covington | Pitts& BirTr5sg1929.M&N| 97 101 

ist M g 5s 35 opt _M&s| 102%) 103 |Newp’tNews&OldPt Ry & ElCo I B K & A Trac 63 1931.M&S| 103 + -.... 

ist M g 4s Dec’ 35 opt__M&s S| 86 87 Ist g 5s Nov 11938_...M&N| 97 99 | Brownsv Ave 5s 1926.F&A| 98 102 

Cons g 4s iS - ------J&D) 75 80 Gen g 5s Mar 1 1941_...M&S cs 80 | W Liberty ist g 5s’30_J&J| 100 103 

at & im 5s 1960. “J&D) 90 93 Citizens Ry L & P 5s’ 40-M&N| 75 | -..-- || Pitts & Charleroi 5s °32_.M&N 96% 98 

Lew Br & I at Ist g 53'18.M&S; ...--| -..-- New W’msburgh & Flatbush— See. Bkl yoRT) Pitts Trac ist 5s 1927_.A&O| 101 103 
Lexington Ave & Pav Fer—See NY Ry a. New York Railways— SoTraclst&coll tr g 5s’50A&O 70 75 
Lex & Bost Ist ‘¢ ls '20_A&O! -.--.- 96 Ist R E & ref 4s '42 op’16- S&T 74% 7434|| The 2d Ave Tr 5s 1934__J&D 96 97 
+enunaton (Ky) Ry—See Ky Tr, & Term Adj inc g 5s Jan 1942___ A&O'S 54% Ee United Traction 5s 1997 - J&JI 79 82 
Lima Electric Ry & Lt Co— | || Bleeck St & FF 1st 4s '50- J&J) 64 | || West End Trac con 5s '38.J&J| ----- 98% 

Ist cons g 5s July 1 “tore. J& 1 acces 97 | Bway & 7th Av 2d 53'14_ Je) 9834 $9 4 ‘Philadelphia Rapid Transit— 

2d cons g 5s Apr 1 1925_A&O| _-__- 97 Cons M 5s g 1943.._-- 7 ee | i Coll tr g 5s 1957 optsf..F&A| 9834) 99% 
Lindell pay 1 A nited Rys} (St Lojuis) Bway Surf RR Ist 5s ’24 wO aa i ar g 5s 62 opt °17_M&S 98 99% 
Little Rock Ry & Elec— | | | CenCrosstown Ist 6s'22.M&N| 100 | 104 || Abe Media & Ches St Ry— 

Ist g 5s 1933 op n008. BAO) ss isu s 103% Chris&10th St 1st4s’ 18A&O| minin es Per H Ist 4\%s '36 opt 16 gu_J&Jin 90 92 

Ref & wr g 6s 1938____A&O| 100 100%! Col & 9th Av Ist 5s ’'93_ attery 98% ..... Market Street Elev Pass Ry— 

Lockport & Olcott—See Inter nat Tr | (Buff. y | Dry Dock E Bway & Battery’ | Ist g 4s 1955____. M&N 93 94 

Lorain & Clev—See LakeShElec| || Ist 5s gold 1932__--_-.. J& 99% 101%} Union Traction— 

Los Angeles Pac—See Pac El Ry! I} wicen, ndebt 5s 1914. F&A! f 28 | 4 | Elec & Peo 4s trctfs’45A&0 82 82% 

Los Angeles & Pasadena—See| Pac Eljec Ry. hth Av cert ind 63°14.F&A\f 99 | 100%) Hest Man & F 5s31924M&N/ 101 103 

Los Angeles Ry Corp— | 42 t M & St N Ist 6s'10.M&Sf -.-..| -..-- | People’s Traction Co— 

Ist & ref s fg 5s, 1940.-J&D| 9134) ----- | LexAveP Fy Ist 53 g'93.M&S|_ 985%) 100 | PP Ry tretfs4s'43 F&A} 86 87 

Los Ang Ry 53 g 1938_-A&O} 10234) -.-.- | SecondAy con 5s g’48gu.F&AS 25 | 35 | PhilTr col 4sFeb'15-17F&A| 92 95 

LosAng Trac Ist 6s 1915 -M&N ssnda H Trust Co ctfs of deposit._..\f 25 | 35 | W Phil Pass 2d 5s '26.M&N| 101 103% 
ist g@ 58 1938........ wan ssced 10144) South Boulev g 5s 1945..J&J| 894 100 Pan & W Ches Ist 5s '18___J&J 99 100 

Loulsville & Nor Ry & Lig ee | South Ferry Ist 5s 1919_A&O| 90 98 e gold 4s 1954_____- J&J| 79 81 
1st g 5s 1925 opt 1910... J&D FORE “dunes | TarWP & Mam dbsg’28M&Sf 75 80 | Pitts Mtge & & Man—See PhilaCo 

] || Pitts & Birm Tr—See Phila Co 
} | | Pitts & Charleroi—See Phila Co 
i} 
{| 
J This price includes accrued interest. & Last sale. mn Nominal. ss Sale price. 
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NOTICE.—AIl bond prices are now ‘and interest” except where marked “f” and income and defaulted bonds. 
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Bonds and Stocks. Bid. Ask. | Bonds. | Bid, Ask. Bonds. Bid. Ask. 

P*McK&Con—See W Penn Rys Sou Boulevard—See N Y Rys United Traction (Albany)— 

Pitts McK & Greensb Ry— . ‘South Elec ee United Rys (St L) Deb g 4%s 1919__-_--- M&N| 96 97 
Ist £ S| ae J&J} _-..- 90 |Southern Light & Traction— | Con g 44s 2004._-.--- J&D +44 § 96 

Pitts Trac—See Phila Co | || Coll tr g 5s 1949 opt__._M&S|_ 90 94 TAUENOINDSG 24. c sacccnane 94 96 

Port(Me)RR list 4\%s 713_M&N! |South Ohio Tr—See Cin Day & |Tol Albany Ry con M 5sg’30 J&J; 10144/ 103 

Ext at 5% to Nov ise 99384; 100 |Southern Trac—See Phila Co .| Gen g 5s 1947____--- J&D} 101%} 103 

Ist cons g 34s'51 op’31__J&J) 75 80 |South Ferry—See N Y Rys_ | WTumn&RR Ist g 63’19 M&N| 104 106 

Portl&Cape Eliz 5s ’15_.M&N! __:- 100 | South Jer G E & T—See Pub Ser Corp 2 @ G6 1010. ...264- ME&N| 104 106 

Portland Ry Lt & Power— | South Sh & Bost—See Old Colony’ Troy City Ry 5s g 1942.A&O, 10144) 103% 
Ist & refsf5s19420p_.F&A| 92 9314 So Side El 444s 1924 0p ’10_J&J_ 90% 92 ||Unit Tr (Pittsb)—See Phila Co 
5% gold notes 1914__.__M&N! 99 _. ..|\Southwest Missouri RR— Unit Tr & El—See Prov Sec Co 
Portl’d Ry ref 5s’300p_M&N| 97 101 Gen & ref 5s 1931_____-_ M&S 90 98 ||Utah Lt & Ry (Salt L City)— 

City & Sub 6s’160p_.M&S} _____| -.--- SW MoElRyref5s1923_M&S 95 100 Cons Ry & P ist 5s ’21_-J&J}  -.--- 99 
Gon g 48°30 op "15.J&D} .....| -...- Spokane & Inland Empire RR | Utah L & P 4s—See Gas Cos,/p. 45. 

Port Gen Elec ist 58 ’35_J&J) ____- 100 ist & ref g 5s 1926 opt-M&N| -___. 9714)|Utica & Mohawk Valley Ry— 

l’orto Rico Rys, Ltd— | Springfield (Ill) Ry & Lt Co— | Ist g 44s 1941___-_--- M&S 97 98% 
Ist g 5s Nov 1’360p__.M&N)_ 80 884) Coll ir § 5s 1933 opt_._.J&D 85 89 Utica Belt L lst g 5s’39 M&N| 105 108 

Providence Securities Co— | Springfield (Mo) Ry & Lt Co— 2d g 53 1931_.-.-.-.-- J&J} 10334) 105 
Deb g 48 '57 op '17 gu_.M&N| ____- 72 Ist sfg5s 1926 0pt__._._M&N 91 96 ||Virginia Ry & Power— 

R I Sub Ist g gu 43 °50__J&J; 8314) 85 torte od Ry—See N Y & Qu Co Ist & ref g 53 1934____-- J&J; 9134) 92% 

United Tr&El Ist 5s’33 M&S! 98 100 ||SutterSt—SeeUnitedRRs(SanF) Wash Alexandria & Mt Verno 

Public Service Corp of NJ— _ | | Syracuse Lake Shore & Nor— || 1st g 5s 1955 opt__---- M&S} ...-- 93 
Trust certs 6% perpet..M&N! 102 104 | Ist M g 5s '47 opt °17_M&N|_ 90 93 | Washington Balt & Ann El— 

Gen & 5s Oct 119590p.__.A&O| 891%! 89% Syrac Rap Tr lst g5s1946_M&S 98 100 } Ist 5s Mch 1941 op_-_M&S|_ 81 3 

Camden Sub Ist 5s 1946_J&J| 102 105 || 2d mtge g 5s 1930__-__- J&J 90 95 ||Wash Ry & Elg 4s1951--.J&D} 80%) 80% 

Cons Trac Ist 5s 1933__J&D; 100%| 1014 Tacoma Ry & P—See Puget Sound Elec | Anacost & Pot 5s 1949..A&O ie reer 

Eliz Plainf & Cent Jer Ry— _| ||Tampa Electric Co— | ENE LEE EI OIE, Ma es 
Ist g 5s Dec 11950__.J&D) 94 .----| Ist Mg5is1933sfop_.J&D 97 100 || City & Sub 5s g 1948__-F&A) ----- 100% 

Elizabeth & Trent 5s’62 A&O. 93 96 | Tar. W Pl & Ma—See N Y Rys || Columbia St ist 63 1914-A&0O} 100 102 

Gas Cos—See Gas Secur p. 44 ||Taun & Brock Ist g 58’°17_F&A) --...]  -.._. Exten g 53 1914.-_--- A&O| 99 101 

J C Hob & Pat 4s 1949_M&N| 75 77% Taunton St Ry—5s 1914._J&J -.... 100 | Metropolitan Ist 531925 F&A} 103%) 106 

Newark Pass con 5s ’30__J&J| 102 104 |'Terre Haute Indianap & East— | Washington Water Power Co— 

N Hud Co Ry Ist 63’14__J&J| 100 | —__-- | Ist &refsfg5s’450p_A&O 96 | ____. || Consol & coll tr g 5s 1929_J&J|} 101 104 
Cons M 5s 1928__.___ J&J} 100 | -.--- ||Terre Haute Trac & Light— | | 1st refg g 5s 1939 op.--.J&J| 100 103 
2d 5s ext to 1924___.M&N! 95 |  —L--- | Ist con M g 5s 1944____.M&N 95 99 | Waterloo Ced Falls & No Ry— 

Nor Jer St Ry 48 1948_M&N| 77 79 || Terre Haute El—5s ’29_J&J, 96 100 | Ist Msfg 5s 1940 0p’15_J&J| 80 85 

Or & Pass Val ist 5s’38_J&D! 94 | ____. \Tex Trac—Ist sf g 5s’37opt J&J  ----- 93 | Watervleit urnpike & RR—See/Un Tr |(Alb) 

Paterson Ry—Coné6sg’31J&D! 108 | ___-- err Avenue Ry (N Y)— || Westchester Elec—See N Y Rys 
2d 6s Oct 11914 0p_.__A&O) 100 100%) istrefg4s19600paft’l4J&J 79% 80 || West Chester (Pa) St Ry— 

R Tr St Ry 1st M 5sg’21A&0O| 100 | ____- Adjine g 5s Jan 19600p_A&O, 74% 75 || 1st g 53 Aug 7 1932----- F&A 75 80 

Riverside Trac 5s 1960_J&D|} 92 96 || Third Av RR Ist 58g’37_J&J 104 | ____L | West End St—See Boston El 

So Jersey Gas El & Trac— | |Thirty-fourth St Crosstown—See N Y |Rys || West End Trac—See Phila Co 
Guar g 5s Mch 11953 M&S! 98 99 |\Toledo Bow! Green & Southern | Western N Y & Pa Trac— z" 

Pueblo & Sub Tr & Ltg— || Ist g 5s May 11921_._.M&N| -.... 80 | Ist & ref g 53 19570p'12_J&J) 85 90 
Ist of Se 1022......... A&O 92 94 |Tol Frem & Nor—See LakeShEl if |W Ohio Ry—lIst 5s 1921..M&N ete” 886 
Pueblo Tr & Ltg 5s’2lop J&J)> 96 98 |/Tol & Indiana Ist 5s 1931_J&J 95 98 (West Liberty St—See Phila Co 

Puget Sound Tr L & Pow— {Toledo Trac Light & Power— West Penn Railways Co— 

5% gold notes 1914_____ F&A; 991%} 100 || Ist lien 6s Feb 1918 op__F&A 99 100 1st g 5s Jan 1 1931--.--- A&O 97% 98 

Puget Sound Electric Ry— | Tol & West Ry Ist g 5s ’26_J&J 58 63 Pitts McKees & Connells RR 
ist consol g 5s ’32 op_F&A 85 90 |'Topeka Ry—5s’300p’'15__J&J 94 97% Ist cons g 5s Jan 1'31--J&J) 100 | 101 
Tacoma Ry&P 5s’29 A&O| 94 96 |/Toronto Ry 44s °14-’21_-F&A) 95 ¢§ LLL. West Penn Tr Ist 53 1960-J&D) 824) 84 

Puget Sound Power Co— | Trent St Ry—con g 5s’38__J&J 98 100 | W Phila Pass—See Phila R T 
Ist g gu 5s 1933 opt....J&D| 97 100 |} Trent Pass 6s Sept30’31 A&O 107 | ____. Whatcom Co Ry&Lt 5s’35M&N 90 95 

Quebec Ry L H & Pow— | iTrent Penn & Hop 5s ’°43_J&D 92 | ____L | Wheeling Trac 5s g 1931-.-J&J, 94 97 
Cons g 5s 1939 opt___-- J&D 44 | «.--- Tri-City Ry & Light— Wilkes-Barre & Hazleton RR—| 

Rapid Ry—See Det United Ry! Coll trs fg 5s 1923____- A&O 96% 9654 1st coll tr g 5s 1951._M&N 15) 60 64 

Rap Tr St Ry—See Pub Ser Cor | Ist & ref g 5s 1930 opt..J&J 91 94 Wilkes & Wyo Val—5s '21 A&O) 101 102 

Reading Trac 6s 1933____- J&J; 110 115 ||Troy City Ry—See Un Tr (Alb) ‘Wilkinsb & E Pitts—See Phil Co) 

Read& Wom—Ist 5s g’25 J&Jin 100 103 ||28th & 29th Sts—See N Y Rys Wilm & Ches Tr g 5s 1918. A&O 91 95 

Republic Ry & Light—5% gold Twin City Rapid Transit Co— Winnipeg El—1st ref 5s '35 J&J 95 99 
notes 1916 opt_________ J&JI> 94 98 Minn St R con 5s 19 J&J15 99 101 Worcester & Conn Eastern— 

R I Sub—See Prov SecurCo | St Paul Cy—ist g6s’32.A&O 110 | LLL. ist sf g 414s 1943_.----- J&J; 95 | -..... 

Rio de Janeiro Tram L & P— | ist cons 6s g 1934_._..A&O 110 | ____. Wore Con St 444s g 1920.-M&S; 90 | -..-. 
ist g 5s 1935__......... J&J| 97 | -..-- Cable con 5s g 1937._.J&J15) 101 103 | ist & refg 4143 1930_...F&A) 90 ones 

Roanoke Traction & Light—__, Guar g 5s 1937_____. J&J 101 103 Deb g 5s 1927_-------- M&N 98 | .-..-- 
Ist & coll tr g 5s ’58 op.._F&A 91% 94 Minn & St P Sub 5s ’24M&S ...-.}] 2. North End 5s 1915_....F&A | amend 

Roch Ry & Lt 5s 54 opt_.J&J 981% 9944|| Minn St & St Paul City— Wore & Clint Ist g 5s 19_J&J) a tl amowe 

S fF eee eee | 98%! 99% Cons guar gis 1928-.A&O 100 101 Wore & Marlb Ist 58"17-A&O) 97 | -_... 

h Ry cons 5s g 1930.A&O 102 104 ||Underground Elec Ry of London Worc&Southb ist 44s'22 M&S; 90 | --..-. 
2d 5s g 1933__-_____- J&D 101 103 44s Jan 1 1933_......- J&J 93%) -___- Wore & Web Ist g 583 1919-J&D) 97 | LLL 

Roch Syr & E ist 581945_M&N 75 76 Income 6s Jan 11948______-- f 84 89 Yonkers Ry—See N Y Rys 

Rock Island Southern Ry— Union Depot—See United Rys St. Lou York Railways— 

Ist g 5s 1947 op aft ’'13___J&J  ____. 9414||Union Elev—See Northw Elev lst M g 58 1937 opt---.J&D| 92 93 

Rockford & Inter-Urban Ry— Union Ry—See N Y —— Youngstown & Ohio River— 

Ist g 5s 1922 op 1907___A&O 92 96 ||Union Ry, Gas & Elec Co (Il)— ist M g 53 1935 opt "15-_A&O) 95 100 

Rockford & Freeport 1st af gu Col tr g 5s 1939 conv op_J&J 87 92 (Youngstown & Southern Ry— 
5s 1923 op aft Feb ’10 M& 87 93 5% gold notes 1916 opt-M&S 96 974% ist Msfg 5s Oct 1923..Ak&O| 81 86 

Rock B & J lst g5s’30guA&k&O 387 93 |/UnionSt Ry (New Bedford, Mass) Youngs-Sharon Ry & L—See Mah & S | Ry & L 

Rutland RyL&P ist5s’46 M&S 90 95 oe § Wm 2014... wccnunen J&JI 9944! 100% Zanesvy Ry L&P—See Col New |& Zanesville 

Sacramento Elec Gas & Ry Union Trac Co of Indiana— i 
Cons 5s Nov 11927....M&N 101 | —.... Ist g 5s July 1919_.___- J&J 92 93 | 

Saginaw-Bay City Ry— | Indianap North’n 581932J&J 80 82 || 
Ist & ref g 5s 1935_____ M&S 80 90 ||Union Utilities 5s 1944 op_J&J 94 974% STREET RAILWAY STOCKS 
Saginaw Val Tr 5s 1920_F&A 95 | ____. United Light & Rys— 

8t Charles St—See N Or Ry & L Ist & ref g 53 1932 op__.J&D 87 88 | Par. - 

St Joseph Ry Lt Heat & Pow— United Power & Tran— Albany Southern RR com--_100 2 aD 
Ist g 5s Nov 11937__..M&N 9814 99%]| Del Co& Phitrctfs4s’'49 J&J 68 73_ || Preferred............--- 100; +10 20 

St L Cable—See Un Rys (St L) i United Rystrctfs4s °49 J&J 71% 72% | Allegheny Trac—See Phila Co a 

St L Cable& W—See U Rys(StL) United RRs of San Fran— Amer Cities Co com--.--.--- 100; 36 | 37% 

St L & Mer—See Un Rys (St L) S fg 4s April 1 1927....A&O 534%) 54%4|  Preferred...-----.------ 100] 6234) 65 

St Louis Springf & Peoria RR— Ferries & Cliff 63 1914-.M&S --.--- 99 |\American Railways Co--.---- 50d 38%, 839% 
Ist & ref gu g 5s’390p..J&D -....] -___- Market St con g 5s 1924_M&S 84%| 85%%|| Preferred....----------- 100, 2100 101 

St L & Sub—See Un Rys (St L) Omnibus Cable Ist 63°18 AKO ----- 101 Arkansas ValRy L& P pf-.-100) -....| 97% 

St L Tran—See Un Rys (St L) Park & Ocean Ist 631914_J&J  9844| ----- Augusta-Aiken Ry & El---.100) 25 35 

St Paul City—See Twin C R T Sutter St Ist g531918_.M&N -..--| -.--- PS ccccumieonacnes 100} 70 75 

d Frem & So—See Lake ShEl Unit Rys & Elec (Baltimore) — |Aurora — & Chicago-..100; 40 | 41% 

San Fran Oak & San Jose Con— Ist consol g 4s 1949_.._.M&S 82%) 83 || Preferred__._.---.------ 100/ 8434; 85 
Con 5s May 19 1938__M&N19| ____. 80 Conv & col5% notes’14 J&J15 104 105 |Bangor Ry & El common--.100 36 40 
SFO&SJ Ry 1st 58’33_J&S) _2L 9814| Incomes g 4s 1949 0p’29J&DS 64 | -.--- Preferred. ......-.-- aseatea {16 120 

2d M g 5s 1933 sf_____ i. 90 || Inc funding g 5s 1936..J&D 853%; 8514 Bay State St Ry Ist pref...100} 119 | 121 

Santiago (Cuba) Elec L & Tr— || BC&Ell Mills 5sggd’16_J&J 100 | --22 |\Birm Ry Light & Power.---100| 9034) 1006 
ist g 63 1959 opt 19_____ J&JI_ 9814) 98%)! Balt Sparrows Pt & Ches— zm OO Ree 2100, 90 | ..... 

Sao Paulo Tram L & P, Ltd— | Ist g gu 44s 1953___F&A ----- 94% Bleeck St & Ful Fy—SeeN YRys , 
Ist g 5s June 1 1929____J&D Sf 96 99 Balt TracColstM 5s’°29.M&N 10244; 103 — Boston Elevated RR_--.--- 100) ....- | 83 

Savannah Elec Co bs g’52_J&J, 73 78 No Balt Div 1st 5s’42_J&D 104 105 || West End Street Ry com_50\d 69 | 69% 

Schenectady Railway Co— Cent RyconMg5s1932. M&N 101%} 103 | Preferred 8%-.-------- 50\d ....- | 89 
Ist g 4448 1941 0p 1911_M&S, 102 | —_._. Ext & imp 5s 1932__.M&S 102 103. | Boston Suburban Elec Cos-_- 7 15 

Schuylk Trac—ist 581943 AKO 85 | ____- City & Sub 1st 5s 1922.J&D 1014) 102 || Preferred......-.....-..._- 59 | 66 

Scioto Vall Tr Ist 5s 1933 M&S) 95 97 Lake Ro El Ist 5s’42 M&S_ 102 104 /||Boston & Worcester Elec Cos__-}) ____- 10 

Scranton Ry—ist 5s Nov’32J&J' 97344] 100 ||Unit Rys (Phila)—See Unit P&T BR CC Seeger 39 | 40 
Gen g 5s 1920 opt____- M&N 95 98 ||United Rys of St Louis— Brazilian Tr L & P Ltd____- 100\z 834%, 83% 
Am Rys Tr ctfs—See Am Rys Gen g 4s July 1 1934.__.J&J ----- 72% B'way & 7th Av—See N Y Rys | 
Scran Trac Ist 6s g ’32. M&N 108%} 111%} Cass Av & F Gds Ist 5s 1912 || Brooklyn Rapid Transit___.100 865% 87% 
Scran & Carb Tr Ist 63’23J&J ___<* 105%) Ext at 44% to 1922__J&J| .-.-- 94% Brooklyn City RR_______- 10; 170 | 180 
Scran & Pittston 6s °23..A&O 103 106 || Lindell Ry ist g 5s 1911 Calif St Cable RR(San Fran)100) 124%!  --.-. 

Seattle Elec 1st g 5s '30 op F&A 100 100% exten at 44% to ’21_F&A 94 95 |Camden&Sub—See Pub Ser Cor 
Con & refgsf5s1929_. F&A 95 98 Compt H UD&M Ter 63 ’13 Capital Trac (Wash, D C)_.100) 114%) 114% 
Seattle Ry 5s 1921 opt--M&N 99 101 Ext at 5% to 1923___.J&J,) 97% 98 Carolina Pow & Light, com_100 15 20 

Seattle-Everett Traction— St Louis Ry (B’way) 5s 10 Cent Arkan Ry&LCorp pref 100} 97 100 
Ist M g 5s 1939 op "14._M&S! 94% 97 ext at 444% to 1920_V&N 94% 95 ||\Cent Crosst—See N Y Rys 

Second Ave—See N Rys Southern Elec 5s 1916__.F&A’ 100 100% Cent Pk N&E R—See N Y mre 

Second Ave Trac—See Phila Co Southern Ry 6s 1915.M&N_ 101 10244 Char Con Ry Gas & Elec Co_50\d __...| --.-. 

Sharon & New Castle Ry— Union Dep con 68g 1918.J&D 102%! 103% |Chicago City ee 100} 150 175 

8 Ist g 5s guar 1931. he ro won ed csewce St L & Sub Ist 5s g 1921 F&A 984%; 100 -——~ Elevated Ryscom____- 20 30 

foux City Service Co— Geng 5s Apr11923guA&O 78 a Re Serena 70 85 

Ist & ref sf g 5s'28 op_._J&J) _____ 98 StLCab& WistM6s’14 MEN, ----- 101 ||\Chicago Rys partic ctfs ser 1-.-; 91 93 

Sioux City Tr Ist 5s 1919 J&J| ___..| _.._. St L& Meram 6sg’'16_M&N _---- et © UE Winccccccounscasnand 29 30 

South Carolina Lt Pow & Ry— | StLouis Trans Co$s1924 A&O 66 TO. 8 BD Qicccccnccnanescncad 7M 7 
Ist sf g 5s 1937 opt..__.M&N; 87 92\||United Rys Investment Co— ee Fe eep: 2% 3% 

South Cov & Cin—See Cin New& Cov ist lien coll trsfg5s'26M&N 71 71% | 

j } 

















* Assessment paid. d Price per sare, not per cent. / This price includes accrued int. & Last sale. » Nom. ¢ Sele price. « Bx-div. » Ex-rights 
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! | Nl n 
Stocks. Par. Bid. | Ask. Stocks. Par. Bid. Ask | Stocks. Par.| Brad. | Ask. 
_ i 
tis & 10th Sts—See N Y Rys Kentucky Securities Corp_.100 22 25 ||Portland (Ore) Ry Lt & Pow-— 
oe Dayton & Tol Trcom..100 ----- © ||. Preferred._......... nate 100, 69 72 | New stock (75% paid)...100} 53 | 55 
Cincinnati & Hamilton----- at ‘aenes 70 | Lake Shore Elec common. --100 6 7 ||Porto Rico Rys Seer 100) 58 | 89% 
Preferred__._.....------- 100 || First preferred__________ OY Se 92 ||Presidio & Fer RR (San Fr)_100} ----- | ----- 
Cin New & Cov Lt & Trac..100 86 8714)_ Second preferred________ | ee 22 ||Providence Securities Co— 
Peetetred .. .~...<4-5-«54 100 75 78 |\Lancaster Co(Pa)Ry&Lt pref 50d -----| -----| United Trac & Electric__.100}) 96 | 98 
Cincinnati Street Ry--.---- 50 106 110 | Lehigh Valley Transit com_. 50d * 1734 18% ‘Public Service Corp of N J__100| 108 112 
Citizens’ Pass—See Phila R T eee 50dz 30% 314) | Camden & Sub (35 paid) _- = d 19 20 
a Trac—See Phila Co \||Little Rock Ry & Elec____- 100; 107%| ----- || Consolidated Trac of N J-1 72 73 
City Pass Ry—See Reading Tr Ds. aS RS ata e re: ies erie || Elizabeth & Trent com-_-_- "50/d aanel skeen 
City Ry (Dayton, Ge) «<0 ~---- | 160 (Louisville Traction Co-__-_-- 100 90 9114) EE 50|@ ..... | Sabie 
OS RE ATE Eee 00 ...-. | 145 ier 100 106 107%) Rapid Transit St Ry Co__100} 230 | —--__. 
Cleveland Ry.-..-.--------- 100 10344; 104 ||Manhat Elev Ry (N Y)__-.100 127 132 ersey Gas Elec & Trac 100 123 | 127 
Clev Painesv & Eastern----100 5 | 20 ||Mass Electric Companies_..100 11% 12 | Puget Sound Tr Lt & Pow__100 55% 56% 
Cleve poutew & Col Ry.---.100 ~-... s & Preferred, stamped___-__- 100 +=67 68 Se 100} 100% 101 
oS eee 100| ...-- | an ee Memphis Street Ry com___.100 4934} ----- \Quebec Ry Lt Heat & Pow__100 11% 11% 
Columbia a SC) Ry Gas & El i eer Provera... ck con. TO. | wxvewas Railways Company General. 10\¢d 8% 10 
ONS eae eae 80 | 90 {Mexico Tramway__.____-- SOM. acanal ‘came Reading Traction._..-.--- 50\¢ 25 | 30 
Columbus Ry—Common- -- 100 50 -----| Milw Elec Ry & Lt = 100 §=95 100 || City Passenger Ry_--_--- 50\¢ 136 | 140 
Preferred ........<....-< Pe sac<e! 77 }|Monongahela Val Trcom__.100 45 | -----| East ~—— Electric Ry. 50\¢ 75 | 80 
Col Ry & Lt Co ($20 paid) --100 10 11 Preferred _ putea ance acckieal cane Republic Ry & Lt com-_--.100 19 | 20 
Com'Ith Pow Ry & Lcom-.100 52 54 ||Montreal Tramways com_____- z 188 306 fF FeO no cnccunansccse 100} 7244, 73% 
NS 100 75 77 | Montreal Tram & Pow____-_-- 39 3914|| Richmond Light & RR-_--_-- 100} 10 {| 20 
Coney Island & Bklyn RR--100 90 | 100 Morris Co (N J) Traction...100 --.--| ----- Roch Ry & Light preferred_.100); 88 | 93 
Conn Ry & Lighting------- 100 65 67 |\Nashville Ry & Light pref_.100 80 | ----- ‘Rochester Syr & East pref_.100] -.---| 75 
UU” ee 100 = 65 76 || New Bedford & Onset Ry_..100 ----- 70 |Rutland Ry Lt & Pow__---- i ae ies ren 
Cons Trac of N J—See Pub S C | New Eng Inv & Sec pref gu.100 -..--| ----- ‘St Jos Ry Lt Ht & Powrect_100} 40 45 
Contin Pass—See Phila R T i. \New Orl Rys & Light Co_..100 -. --| -----!| aes 100} 62 70 
Cumb’I’d Co (Me) P& Lt--100 50 | 55 || Preferred_..--___._____- ion Os of sabes San Fr-Oak Term Rys pf A = etacel oneus 
Oo ., —— 100 96 97 |New York Railways .___--- 100 ©6418 21 ||\Savannah Electric Co__-__-- et area 
Dallas Elec Corp common-_-.100 59 61 Bleecker St & Fult’n F’y_.100 17 20 ae 100 a t awase 
lst preferred......-.---- 100 §=93 95 Bway & 7th Ave guar___.100 150 165 |Scioto Valley Trac com-_-_--100 Ae | seeee 
$d preferred. ........... 100 2 75 Central Crosstown 7%-_-.-100 ----- 10 | First preferred.......-.-- Lp 99 102 
Dayton & Western common- ion onnae | 100 Cent Pk Nor & East River 100 1 3 } OW, 80 90 
oe Pere ee oO eee 106 Christopher & Tenth Sts.100 115 125 \So Jer Gas El & Tr—See Publi c Servic e Corp 
Denver & Northwestern Ry- 100 73 80 ee A eee ie 100 280 310 | Southwest Missouri RR___-.100} ----- 60 
Detroit United Ry_--..----- 100 72 724% 42dSt & Grand St Ferry_.100 220 240 (Spokane & Ini Emp-—Capstk 100 10 20 
Duluth-Superior Trac Co..-100 614% 62 42d St M & St Nich Ave.-100 --.--| ----- |_ Preferred ctfs........... 100." 30 40 
a Me «cess! “dene | Ninth Ave guar 6%-__---- 100 150 170 |Tampa Elec Co___-__----- 00} 150 154 
Eastern Penn Rys com----- 100 4 10 || Second Ave___.-_._-_--- 100 1 3 | Tennessee Ry L & P com_-- i= 15 16% 
Easton Consol El ($25 pd)... 50d 25 30 Ee eee ae 100 103 112 WI 6 okt can pcnnce a 00; 67 69 
East Read’g El—See R'd’g Trac Twenty-third St guar_._._.100 200 240 ||Terre Haute Ind & East_...100 8 11 
East St Louis & Suburban_..100 29 31 ||N Y State Rys common-_...100 -----| -..-- | | eee = 52 55 
Sea 100s «65 68 First preferred_._._._--- ESS |r ||Terre Haute Tr & Lt pref__-_ 101344) 105 
Eighth Ave—See N Y Rys Norfolk Railway & Light... 25d 2434 2514! Third Ave Ry (N Y)-_------ 190 40 40% 
El Paso Elec Co common-_-_.100 118 122 | Northampton (Mass) St Ry-100y 102 105 | Toledo Bowling Green & So_100} ----- 18% 
te .. ..||Northern Ohio Tr & Light..100| 64 65 ||Toledo Rys & Light Co__--- eee 6 
Fairm’t Pk& Had—See Phila RT Preferred ____-_- eae aes 100 9734) 100 ||\Toledo Trac. L & P, com. pn 12 18 
Fairmount Park Trans_.... 50d —----. k 8 |\North Texas Elec Co com_-- 100 105 10634|| Preferred_.............-. 60 70 
Federal Light & Traccom_.100 25% 27 a... = sae 100 95 96 ||Toronto Railway__......-- 139%; 140 
ae 100 74 76 ‘Ohio Tractioun—Common- -- ps 20 30 =||Tri-City Ry & Light Co__- 100 oe 1 saeee 
Ft Smith Lt & Tr pref__---- 100 =65 (eh. Oo aes 10 70 80 (|. a aaa 92 93% 
Ft Wayne & Nor Ind Trac-_-_100 8 12 Omaha & Council Biufté- “100 64 65 | 23d Street—See N Y Sitboae 
eee 100 60 70 ere eee 80 82 |Twin City Rapid Transit...100) 104 106% 
Galveston-Houston El Co__.100 98 100 Ottumwa(Ia)Ry & Lt a at 90 92 | SE 100} 130 | .-... 
a e 100 95% 97 | Paducah Tr & Light wmeed” 5 8 | UnionStRy(New Bed,Mass) 100} 185 | -._.- 
Gary & Interurban-_-_--_-- .- 25¢0 §8 13 7, 100 20 25 } ‘Union Trac of Ind com__-_-- 100 11% 13 
Georgia Ry & El Co stmpd.100 120%) 123% Pensacola Elec Go, com_---100 15 20 || First preferred_.......-..-.- 80 83 
Prefetred . ......-.-.-<-- 100 85 "3014 | PUR cnendcpenh=e=4 100. +=78 82 || Second preferred_......-.-- 14 22 
Georgia Ry & Power com--.---- 15% 16% Phila Co (Pittsburgh) -___--- 50d 39% 40 ||United Lght & Rys com__-__100 79 
Piret preferred .....«......2+« 75 85 || 5% non-cum preferred_.-. 50d 39% 4014) ha referred_.....-.-- 100} 77 7834 
Second preferred_--.-.----- 261% 28 | 6% cum preferred -_-_-_---- 50d 42 43 | Secon preterses i wate 100; 71 73 
Grand Rapids Ry preferred_100n 75 |s 80 yo Traction. _...-. SOE a acer 50 ||United Railways of St Louis— 
Halifax Elec Tramway Co_.100  --.--.. 160 Citizens Traction__--_---. 50d 54 | .....|| Common vot trust oe... i _- 
Havana Elec Lt & Power_..100 77 79 Federal St & Pleasant Val. 25d 20 24 aie ia 00d 41 41% 
ee 100 89% 91%)|| Pittsburgh & B’ham Tr_.. 50d —-___- 50 | United Rys & Elec(Balt) nese 30) - acacne 25% 
Holyoke Street Ry_------- 100y 130 138 || United Traction preferred 50d 20 21 ||United Rys Investment Co. 100| o- 21% 
Houghton County oe oom..10G 76 | «eas< ‘Phila Rap Tran Vot TrCtfs. 50d 19% 20 | RES ARTE 100) 40 
i. ee 100 = 87 90 || Citizens’ Passenger guar. 50d -_.-. k 280% |United Trac & Elec—See Prov Isec'G Co 
Illinois Traction common..100  --_-_-- 70 || Continen Pass Ry ($29 pd) 50d ----- n 120% \Virginia Ry & Powercom_..100) --.-- 56 
| 100 89% 94 || Fairm’t Pk & Hadding’n_. 50d -___ GO tl. Peferted................ fee ee 
Indianap & Southeast Tr pf- i 80 90 || Frankf'd & Soushwark Pass oo wim 360 | Wash Balt & Annapcomvtc50d 7 9 
Indianapolis St Ry Co__---- 96% 98%!) Germantown Passenger_. 50d ____. k105%!|| Preferred v t c______---- 50\d 34 35 
Indianapolis Trac & Term 2100 Seneel mnie Green & Coates one. ($15 payed osune k 120 4 | Washington D G) Utilities_100} 31 35 
Indiana Rys & Ltcommon..100 48 52 || Hestonville M & F com-_. po ik aon k be || Wash Ry & El CON... EE 92 93 
Indiana Union Traction....100  .--- 8 eee Ods 60 |s 60%) 1 ree 88 90 
Interborough-Metropolitan Co- Phila Cy Pass Ry ($2334 pasod oamne k 15376) 'Washington Water Power 60100 116 121 
Common vot tr ctfs ext..100 14 14144) Phil & Gray's Fy ($25 pd) 50d ..... k 7934||Western Ohio RR ctfs_-__--- ae 20 
PUUEOITOE..... cccapcnsecs 100 57% 5814|| Philadelphia Traction.... 50d 8044/s 81 ||West Penn Rys preferred_..100) ~..--. 70% 
International Trac (Buffalo) oa 30 40 || Ridge Ave Pass ($28 paid) aoe anni s 245 ||West Penn Traction pref__.100) -.--- 75 
DROW so sacdsesccsse 2 Ae 95 | 2d& 3d Sts Ry guar--_---. 8 24314|| West Penn Tr & Wat Pow. ~109 14 20 
Inter-State Rys preferred _-- ‘0d TRAE k 8 | 13th & 15th Sts Pass Ry.. 50d --... 243 TT, 65 
Jacksonville Traction com-.100 105 112 || Union Pass ($30 5-6 pd).. 50d -.__. s 190 4) Winni Electric Ry------ 100 196 197 
eee! 100 103 108 Union Traction ($174 pd)-50d 4534) 46 |/York (Pa Ryscommon.... 50d 10 11 
. —- City Ry & Ltcom..100 23 7 4 West Phila Pass guar_... 50d -.._. 202334|| Preferred............... 50\d 34 35 
referred ben dagen ik te aes 37 Pittsb & Birm—See Phila Co 
| | | 
4 Price per share, not per cent. k Last sale. n Nominal. sSale price. «Stamped stock. w New stock. 2zEx-dividend. yEx-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f’’ 


indicate that accrued interest is included in the price. 
hat is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AII bond prices are now “and interest’ except where marked “f” and income and defaulted bonds. 


Prices not marked are “‘and interest,” 
This, however, does not apply to income bonds 























Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. Dominion Iron & St 58 1929.J&J_ 86%) 88 Lehigh Coal & Nav 4%s'14.QJ 99 100 
Ala Steel & Shipbldg—See TennC I & RR. Eastern Steel 1st5s’3lop’16F&A 70 | 80 Railroad « 4s Apr 1a ‘oF 99° atte 
Beech Creek Coal & Coke Co— Fairmont Coal 5s 1931_....J&J 92% 9414 6s ext at Foz % to 1914__J&D15 oe © aanas 
Ist sf ong 5s a 07.J&D 84 88 Grand River Coal & Coke—See Col Fu & Tron” Gen Mg 4tés May 1924_.Q-F SS 
Bethlehem Stee oration— | Hock Val Products 5s’6lop.J&J)> 40 Funding 4s g July 1 1948_J&J Se § cunen 
Beth St Ist g 2 26 gu. J&J 94% 95 = Illinois Steel— Col tr power 4%s '21 op_J&D 99 100 
Beth St pur m 6s Aug ’98. Fd 115%; 116 Deb g 4s 1940 op '15..A&O; 83 85 Coll tr g 444s 1930 0p_._.M&Nj; 100 102 
Beth St ist 1 & ref 59’42_Mé 8144 82 | Indiana Steel Co— ' Coll tr notes 5s 1914__..J&J| 9934] 100% 
Bon Air Coal 2d ser 6s ’28_ May 90 | 100 lst sf g 5s 1952 op "16--M&N_ 98% 99 Leh & W-Barre Coal—See Cent RR of |NJ p 34 
Buffalo Iron 5s 1925______ A&O 80 | 90 Inland Steel— Maryland Steel Ist 53 1922.F@A[ 94 97 
Buffalo & Susq Iron Co— lst m 6s 1914-1928____- A&O Basis | n5% | Mexican C & C 5s 19260p_M&S|_ __.-- 20 
Ist g 5s 193: op Dec '07_J&D OO «<aace Ext&ref 6s '42 op 15 serA.J&J; 100 102 |Monon Coal—See Chic Ind & L /Ry p 33 
pe 5% Jan ’260p’'10__.M&S 75 | .... Jeff & Clear C&I ist 5s’26-J&D| 98 | _____ Monon Riv Con C&C6s’49 A&O} 115 punt 
Col Fuel & Ironsf5s1943_F&A 93% 95 2d gold 5s 1926_.....--- J&D| 94 | ~-777 National Tube Co— - 
Col Fuel gen § 631919.__M&N 104 | 106% Indiana Co istsf5s’50.J&J| 92 95 | Istsfg 5s 19520 1916.M&N 93% 05 
rd RivC&C 6s July’19.A&O | 100°” Jones & Laughlin St 53'39-M&N| 100 | 10014 NY&Wilkes-B Coal 63°33.MAN| —_-” 35 
Ce orado Industrial Kanawha & Hocking C & C Co— Gara Coal5s 55 op aft’08.M&Sinf 48 58 
ont Em 5s ser A&B "B40pF&A 7934) 80%  Istggusf5s’5lo0p’06_.J&J) 91 | ____. Pennsylv C & C Ist 5s ’32 opJ& 90 92% 
nd Coal 5s ’35 gu opt. J&D 76 | 79 |La Belle Iron Wks 6s 1923_J&D) 102 103 evgnary Steel Ist 5s 1917.M& 99 100 
Consol Coal 44s 1934 opt_M&N 87 | 88 | Lackaw St 5s ’23 op to’06 ._.A&O}| 92% 93 Pa& Md Steel con g 6s’25.M& 101 102 
Ist & refsfg5s81950__.J&D 85 86 lst 5s 1950 op after 1915.M&S| 74 74 Span-Amer Iron 6s 1927_J& 100%{ 101 
Conv 6% | 23 op aft ’ 16.F&A, 99% 100 Conv deb5s’15 red aft’13.M& 94% 95 _ Pitts-Buff sf 5s’29 op aft’12.F& 96 09 
Continen Coal 5s 520p 06..F&A 9244) 94% Latrobe-Connellsville C & C— \|Pittsb Coal Ist 5s 1954 op__B&J] 108 } ____. 
Domin Coal 5s’400p’10__M&N, 99 | 9914 ist sf g 6s 1931 opt____- J&D 98 100 Deb 5s July 1931 red__.M&S¥ ____. 92 
> Basis. “This price includes accrued interest. & Last sale. n Nominal. Sale price. 
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| F 
Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 

Pittsburgh-Westmoreland Coal-— \Consumers’ Power Co (Mich)—| Mich City G&E 5s ’37 op’10 J&J| 0 905%. 
Ist sf g 5s 1947 opt__-__M&N| 75 80 || Iist&refg5s19360p'16_J&J) 921% 95 ||Milwaukee G L Ist 4s '27_M&N 8934; 90 
Pitts& WestmC5s’250p.M&N 92 95 | Consumers’ Power (Minn)— Minneapolis Gas Light— 

Pitts Wh & LE Coal 4s'31_J&Jf 30 50 ist & ref 5831929 0p'14-_M&N| 87% 89 lst gen 5s Feb’300p'’14 M&S; 98 100 

Pleasant Vall Coal 5s 1928 J&J ___-- 95 | Continental Gas & Electric— Minn Gen El Ist 5s ’'34 op__J&D 99 101 

ontas Consol’d Collieries— Ist lien coll tr 5s 1927._.M&N| 89 93 ||Mississippi River Power— 

Ist gold 5s 1957 opt____- ) ? 86 |Cumberland Co Pow & L—SeeSt& EIR y,p. 40) 1st Me 53 '51 opt._..--- &J| 83 84 
Repub Ir & St ist 58°34 op_A&O 10214! 1041 Dallas Gas Ist g 5s 1925 opM&N| ate a 90 |\Mississippi Valley Gas & Elec— 

S f g 5s 1940 opt 1920__A&O 89%] 90 Dayton Ltg Ist 53 '37 op’12M&S;} _____| ____- | Coll tr 5s May 1920 opt-_M&N 79 81 
Roch & Pitts C&I 5s 1946.M&N 98 | ----- | Day El L 1st 5s’21op’06 M&S; 97%4|  ____- |Missouri Edison El 5s '27-F&A 98 99 

Istsfg4%s19320pt.._.F&A 9334] __--- \Dayton(O)Gas 5s ’30 op’15M&S 95 98 || Mo El Lt 6s May 1921..Q-M| ----- 108% 
Rogers-Brown Iron— ‘Denv Gas & El lst g5s'49 M&N| 89 92 |\Mobile Elec 5s 46 0p ’10_M&N = 88 91 

Ist & ref g 58 1914-40 opt.J&J 80 100 | Conv g notes 63 1914 0p-A&O|) 98 9914) Monongahela L&P 58’49._J&D) 9534) 97 
Sloss Iron & Steel Ist6s’20_F&A 100 104 ||Detroit CGas5i% gM’'23__J&J) 9834! 100 ||Montgom (Ala) L Wat & Pow—| 

Consol 4¥%s 1918______ A&O) 92 95 || eed 5s 1914 to 1917 op_J&J) ____. 99 |! Istconsg 5s 19430pt.--_J&J| 80 85 
Sou Ir & Steel 4-5s "29 opt_AkOs 2 7 Det Gas con Ist g 58’18_F&A) 99 100 ||Montreal Lt, Ht & Power Co—|) 

Span-Amer Iron—See Pennsylv Steel | Det & Sub Gas Ist 5s’28JkD, —_—87 89 Ist&col tr g 444s’32 0p’12 J&J, 95 97 

Sun CrCocoltrsfg5s'44_J&J 53 62 | Detroit Edison 1st g 5s ’33_J&J| 101 102 Gold 5s 1933 op 1913._._-A&O) 97 100 

Temple Ir Ist&col tr g4s’52.J&J_ 105 107 || Conv deb 6s 1921_____- weet S26. | occas ‘Muncie El L Ist 5s ’32 op ’12J &J 94 98 

Tenn CI & RR gen 58’51__J&J) _-_-- 95%| Duluth Ed El Ist 5s’3lop_M&S 90 96 |\Municipal Gas & Elec, Roch—| 
Birm Div 1st cons 63 '17_J&J_ 100%! 101%/|\Eastern Pennsylvania Power— | lst M g 4s 1942 op 12_A&0 90 93 
Tenn Div Ist 6s Jan ’17_A&O| 100%} 102%)|| ist&ref g 5s’39 op "14_.-A&O 91 94 |\Municipal Service Co— 

Ala Steel&Shipbdg 6s’30_J&J) 101 | ----- Eastern Power & Lt Corp— | Sfcol tr gbedéer ssep 1amee 90 95 

Cahaba C M Co Ist 6s'22J&D __---| ----- Conv g 5s 1918 opt__-_-- M&S, 93 95 ||Muskogee(Okla) Gas & Elec— 

Union Steel Co Ist 5s’52gu.J&D 102 103 |/East Ohio Gas Ist 5s 1939__J&J 97 100 Ist & ref 583 19260p'09__J&D| 92 95 

United States Steel Corp— East Pennsylvania Gas & Elec—| Nassau Lt & Pow Ist 5s’27A&O)} --.--| ----- 
Coltrsf5sApr’5lo0p'11.Var 113 | ----- Ist sf g 58 ’42 opt____-- J&D! 2 96 ||National Light, Heat & Power— 

Col trsf 5sApr’51 notop.Var 113 | -_--- Economy Lt & Pow (Joliet, Til) _| Coll trust 5s 1919 Ser B__J&J OF |} sasce 

Colsf2d 5s Apr’630p'13M&N 99% 99 34 Ist Msf g. 5s 1956____- J&D 95 100 Coll trust 5s 1920 Ser C__J&D 98 | ----- 
Utah Fuel—See Den & RG RRp. 35 Edison Elec Co of Los Angeles— CityG&E(Paris,Ill)5s’'24 A&O, -.--- | eho 
Vandalia Coal Ist 6s '300p_J&J) __--- 100 Ist & ref g 5831922 0p’07 M&S; 99 | LLL. Marsh’l(Mo)L H&P 5s’35J&D 75 80 
Victor-American Fuel— Edison Elec Co (Lancaster)— | Twin StatesG&E4 s'26 A&O 78 80 

Ist & refsfg6s'’40 o0pt_F&A| 90 100 Refund 5s 1943 _____-_- F&A 97% 99 ||\Nevada-Cal Pow 6s 1927._-A&O 97 100 
Victor Fuel 1st sf g 5s 1953_J&J) ____- 80 |\Edison Elec Lf ctfs g 5s’46_A&O 104 105 ||Newark Gas 6s Apr 1 1944.Q-J); 122 125 
Va Ir Coal & Coke 5s 1949-M&S, 92% 94 |\Edison Lt & Pow (S F) 6s’21Q-F; 104%) —---- Newark Cons Gascon 5s’48J&D) 102 |  ....- 
WebsterC&C Ist g5s’420p_M&S| 90 934||Electrical Securities Corp— New London G&E 5s’27._._A&O; 101 | -..-. 
West Kentucky Coal 5s'35_J&J) ___-- Pe Coll trgsf5s 1935 o0pt_.F&A| 97 100 2d M 5s 1929___--..--.-.- A&O me | #tece 

ELECTRIC LIGHT, GAS Empire Dist El 1st 5s'490pM&N,— 80 85 Consol & refg 5s 1933_...J&J} 99 | ~..-- 

AND POWER BONDS. Empire Gas & Elec and Empire New Milford Pow Ist 5s’32 F&A} 98}! 101 

Adirondack Elec Power Corp— Coke jt Ist&ref 5s’'41 op M&S 97 34 9814||N Y Gas Elec LH & P Co— 

Ist M gold 5s 1962 opt.__J&J| 94 96 %4||Enid (Ok) EI&G Ist6s’200p M&N 96 | 100 || ist g 5s Dec 1 1948_-__- J&D 102%) 102% 
Altoona Gas 5s Aug 11932_F&A) _____| ____- Equit Gas(Memphis)—SeeMem, Cons |G & E Pur mon col tr 4s 1949__F&A| 82 83 
Amer Gasconvg 6s'14o0pt.Ak&O, 99%! 100 /|/EquitG & E Utica 531942 A&O 100 | _L-_- Ed El Ill, N Y,cong 5s’95J&J) 107 | ..... 

Conv coll tr g 5s 1920_ --J&D) Ree. waaee /Equit Ill Gas, Phila, 5s g'28 Slt SGseinl Gunes Central Un Gas 5s g 1927J& JS. 100%; 102% 

Non-conv coll tr g 5s '20_J&D) 95 6 ||Evansv G&E L 5s’320p'12 J&D 92 96 Equitable Gas 5s 1932._._.M&S, 10044; 104 
Am Gas & Elec coll 5s 2007.F&A 84 8414||Gas&El of Bergen Co 58’49 J&D 99 102 New Amster Gas 5s 1948_J&J| 99 9934 
Am Pow & Lt 6% notes’21.F&A| 95 97 || Gen ds Nov 1 1954__--- M&N 95 97 NY&ER Gas Ist g 58'44-J&J) 101 10314 
Appalachian Power— General Elec 3'4s 1942 op_F&A| 76 77 Con 58 1945.......-.-- J&J) 99 101 

Ist M 5s 1941 opt______ J&D) 70 75 || Debg 5s 1952 op.-.-.-.-.-.- M&S 10214! 102%|| NY&Westch Ltg 4s 2004_J&J, 76 79 
Arizona Pow 6s'330p’13.M&N| 87%| 92%|\General Gas & Electric— Deb g 5s 1954 op guar J&J> 97 100 
Asheville (N C) Pow & Light—) | Ist lien conv g 5s '32 op_J&J 88 92 North Un Gas 5s 1927_.M&N 99 102 

Ist sf g 5s 1942 opt_.___A&O) 90 94 |Gr Rap Edison 5s g 1916_M&N| 9714 99 Standard G L 5s 1930._M&N| 99 102 
Atlanta Gas Lt 5sg 1947__J&D) 102 | ___-- Grand Rap Gas L 5s 1915_F&A) -..-- 101 |\N Y & Queens Elec Lt & Pow— 

Atlantic City (N J) Gas— Gt Falls Pow Ist 5s'400pM&N_ 94 -|~—-9644)|_ Ist cons g 5s Aug 11930_F&A) --.-- 101 
Ist g 5s Jan 1 '60 opt’ 20_J&J} 80 82 |\Great West Pow 53 19460p_J&J| 7914 80%||N Y & Queens Gas— 

Balt Elec ist g 5s'47 gu_..J&D 9614 97\4||Guanaj’to P&EI1st6s’320p A&O;  _..-. 92 Ist & gen M g 5s '34 opt F&A 96 98 

Bangor (Me) Power— Harrisburg (Pa) Light & Power-| N Y & Rich Gas 5s 1921-.M&N)_ -.--- 893 
ist M 4-4 44-58 1931 opt M&S| _.__.| ____- Ist & ref g 581952 0pt__F&A) 9214 95 |\N Y & Suburban Gas—See West chester Lights 

Bay Counties Pow 5s'30..M&S ____- 10014||Harwood El 5s’39 op ’14___J&J) 100 103 ||Niagara Falls Pow 5s 1932_J&J) ..--- 01% 

Binghamton Gas 5s 1938-.A&O 96 100 || Ist & refsfg6s’420p_._M&S, 100%) 101 Refg & ¥ 6s Jan 1932-A&0_ 101 10 % 

Binghamton Lt Heat & Power— Haverhill G S Co Ist 5s '29_J&J 90 95 |\Niagara L H & P Ist 58 '22 M&N| ..... 100 
Ist 5s July 1 1942 opt’12 A&O) _____|  ____. HoughtonCo(Mich) El Light—! Cons & refg g 5s'250pt.M&N_ -..-- 98 

Blackstone al G&E 58’'39_J&J> 98 100 Ist g 5s Jan 11927 opt_._.J&J|; 92 | -..-- Niagara Lockport & Ont Pow—' 

Boston El L Ist con 5s’24.M&S) 100 105 ||Hudson Co Gas 5s g 1949_M&N;| 101 |; 102% Ist sf g 53 1954 opt_._._.M&N_ 88 92 

Bridgeport Gas Lt 48 1952.J&J 90 | ____- ‘Hud Riv G&El Ist 53 '29-M&Nin 95 | 100 ||\North Carolina Elec Power— _ | 

Bronx G&E 53'60 op aft’20_J&J 94 97 }4||\Idaho-Oregon Light & Power—_| Istsfg 5s Oct'400p'16A&0O) 90 95 

Bklyn Boro Gas §819450p_J&D 94 98 Ist & rel & 6s 1925-40 opA&O}  -.--- | 95 ||North Cal Pow 5s 1932...J&D) 9934) 100 

Deuces lst conds g’45M&N| 102%} 104 | Illinois Northern Utilities Co— R&conssf5s’480p'15J&D 84%) -..-. 

Buffalo City Gas g 5s 1947.A&O, 845 55 Ist & ref g 581957 0pt..._A&O; 90 92 ||Northern States Power Co— | 
Coupon on (Oct 1913)_______ | ia 51 |\Indiana Ltg 4s 1958 op__-_-F&A 67 | 69 Colllien6%notesgu'l7opJ&D, = 96 99 
Coupon Gm (Apr 1014),.2.<.) «..-« 46 4||Ind & Mich El 5s 1957 opt_F&A! ----- |. anepe North Idaho & Montana Pow—| 

Buff Gen Elec Ist 5s 1939.F&A 101 101 44| Indiana Nat Gas & O—See Peoples G L & Coke 1st sf g 63 1949 op'14_..F&A 52 56 

Buff & Niag Falls El L & Pow— Indianapolis Gas 5s 1952_-A&O, 88 91 ||North Ontario L & P, Ltd— 

Ist tf} ' _ ie F&A) 98 | --.--- Jackson(Mich)Gas 5s g'37 A&O| 94 100 Ist 63 Apts 1931 opt...-J&J| 87% 92% 
Burl’ton (Vt) G L 5s 1955__J&J| 93 94 }e|\Jacksonv(Fla)Gas sf 5s’42J&D| -.--- 96 ||\Nor Westch Ltg 5s 1955.-.J&D 90 96 
Butte El€P Istsf 5s’14-’"51J&D 93 96 || Kankakee (Ill) Gas & Electric— North Hudson Lt, H & P Co! 

California Electric Generating— | Ist&ref5s19300p’13__.M&S; 94 | --.-- (Hoboken, N J) 5s 1988. 4&0) an eee 
Istsfg 5s'48 opt aft’ l2M&S ____. 85 ||Kans City(Mo)Gas 5s 1922A&0) O3%| -.--- North Shore Electric Co— 

California Gas & Elec Corp— | Kansas G&E Ist 53’220p_M&S, 9442; 97%) Ist 5 1922 op 1912...A&O 99 100 
Sink fund g 5s 1933 opt_M&S' 99%} 10014||\Kansas Natural Gas 6s’°16M&N| 89 | 5 || Ist & ref g 5s 40 op 20._AkO, 96 99 
Unif&ref g 5s’37 opsf_M&N 93 93% | mwa ten 68 1918, 2 wcccont J&Jn 57 | 65 | North Shore Gas Co of Illinois—| 
Cal Cent Gas & El 5s’31_F&A 99%! 101 |Kings Co Elec Light & Power—| | Ist g 58 1937 opt_..---- &A) 93 95 

Canadian L & P 58°49 op’14 J&J_ ____- 60 || Ist gold 5s 1937._...... A&O, 99 103 ||Northwest Gas L&Coke (Chic) 

Canton (O) El 5s’37 op ’12¢M&N = 92 95 || Purch money 6s g’97..-A&O) 110 11214 Cons g 5s Dec 1 1928-..Q-M| ~.....| -.-... 

Cent Ga Pow—See St & El, p 40 | Conv deb 6s 1922_...-_- M&S} ...-- 1245|| 5% gold notes 1917 opt-M&S_ 9336) 93% 

CentMainePow 5s'390p'19M&N 94 96 || Conv deb 6s 1925__---- M&S) 109 111 || Cicero Gas gen&ref 5s’32J&J) 91 94 

Cent Mex L & P 6s'40 0p'15 J&J_—-871%4| _ 92%||_ Edison El Ill Bklyn 48°39 J&J| 8614) __--- ||Norwich(Ct)Gas&E g 58’'27 J&J, 100 | -___. 

Cicero Gas—See Northwest Gas Light &| Coke ||Kings Co Gas&Ill 1st 5s "40A&O 94 | 99 |\Oakland GL&H 2d 5s 1916 M&S 99 1004 

Cin Edison Elec—5s 1917) &D 96 100 ||Knoxv Gas Ist 58°33 op'13 A&O| 85 | 95 ||\Ogden Gas 5s 1945.---.-- M&N 95 96% 

Cincinnati Gas Transportation— ‘Laclede Gas g 5s May 1919-Q-F| 99%) -.--.||\Oklahoma Gas & Electric— | 
Ist_58 1933 guar op '13..J&J 90 95 || Ref & ext g 5s 1934____- A&O| 975%, 9814) IstMg5s'29opaft'14-Ak&O 9234) 95 

Double guarantee________ 92%4| 100 ||Lacomb El Co Ist M 5s’21M&N 90 | _95 |Old Colony Gas Ist 53 1931 J&D 99 | 100 

Citizens’ Gas & Fuel (Ter H)— ||La Crosse G&E 5s’2lop’11J&D) ----- | 100 |Omaha EL&P 58'33 op '08.J&J = 90 cocce 
Ist & ref g 58s 1960 opt._-_.J&J -_-__} ____- Lansing Fuel & Gas 5s'21-A&O| .. -.| ----- Omaha Gas Ist con g 53'17 F&A 93 95 

Citizens L,H& P(Johnstown,Pa) Leavenworth Lt Heat & Pow— ‘Ontario Pow 58 '43 op to ’13F&A 94 97 
Ist g 5s 1934 opt 1914-_M&N_ 98 100 || ist g 5s 1923 0p__..---- M&S| ...-- me, | Deb g 63 1921 opt 1910. J&J 96 | 99 

City Elec San Fran 5s 1937.J&J 8014) _. -||Lincoln(Neb)Gas & Elec Light-! Ontario Transmission Co, Ltd— 

Clev El Ill Ist 5s '39 op’24_A&O 100 102 || 1st con 5s Dec 1941__--- &D! 75 | 85 || Istgug5s'450p bef’16_M&N 87 | 90 

CoastCos L&P Ist 5s’460p F&A ____- 95 || 6% g notes 1914___...- F&A 981% 10014 Oro Electric Corporation— | 

Colo Springs Lt, Heat & Pow— |Lockport(N Y)LH&P5s'38 J&J) -.--- . oars Ist Msf 63 195lopt_.-.A&O -..-- 72% 
ist & refg 58 19200p’17.F&A -.---| ---- | Lockport G&E Ist 58’20 F&A) __--- i. ae | Ottawa Elec ist g 5s 1933._J&D) --.--| 1 
Col Sp El—5s 1920._A&O 20 ____.] ____. |Los Angeles Gas & El Corp— ||Pacific Coast Power— 

Col Sp L & P 581919__.A&O, ._...| _____|| Ist & ref g 5s 1939 opt-_.M&S| 924) ----- | IstMg5s19400p1915_M&S| 96 | 98 
Columbia G & E ist 5s’27_J&J 70 73 || Los AngG & E 58’'34..--J&J| 100 | ..-..- Pacific Gas & El ref 58 '42.J&J) 84 86 
Columbus (O) Elec 6s'22.M&N 994%! 101 Los Ang Ltg 5s Apr11’24 A&O| -.--- | 101% Pacific Gas Imp 4s Sept ’30 Q-M 8734 90 
Columbus(O)Gas Ist 5s g’32J&J 9314) 100 | Louisville Gas & Electric— ||Pacific Light & Power Corp— || | 
Columbus (O) Lt, Ht & Pow— Ist & ref g 6s’1S8 op '14.__J&J| 99 | 100 ist &refsfg5s195l1op-M&S 8114) 83 

Gen M g 6s 1924 guar__.F&A _____ 92 |'Louisville Ltg 5s °53,stpd-_A&O; 95 98 Pac L & P Co Ist 53 '42.-J&J| ...-- 9314 
Columbus (Ga) Pow 5s'36.A&O 88 9214|| Unstamped__........---.-- 94 97 | Guaranteed _--_.-.-.------ | 96 984 
Commonweaith-Edison Co— Lowell El Lt Cor 1st 53’14-J&J| 100 | ----- 'Pacific Power & Light— 

Ist g 5s June 11943._..M&S 10054) 100% Luzerne Co (Pa) Gas & Elec— | Ist &refg 5s Augi’30__F&A); 90 94 
Com'wealth El 5s J’ne'43_M&S 100%; 101° | Ist refkimp g 5s’480p'13 A&O| 96 99 ||Paterson & Passaic Gas & Elec 
Commonwealth Power (Mich) — Madison(WinG&E g 6s’'26 A&O| 102 108 Consol g 5s 1949____--. i soe 

Ist g 58 Dec 1 1924_____ J&D 98 100 ||Madison River Power— ||Pawtucket Gas 4s 1932--_M&N) 86 88 
Connecticut Power— ||__ 1st g 5s 1935 gu opt_-_--- F&A; 93 96 |Penn Wat & Powsf 5s’40_J&J| 89% 90 

Ist & conssfg5s19630pt... 94 96 |Mankato Gas & Elec Lt Co— Pennsylvania Lighting— 

Connecticut River Power— || Ist g5s May 1 1920 opt-M&N 96 102%) istsf 6 5s 1940 opt 1915_J&J 93 96 
Ist sfg5s June 1937___.J&D 91 96 || Cons & refg 58’35 opt..M&N) ----- | 100 /|People’s G L & Coke, Chicago— 

Consol Gas of Balt 58 1939_J&J 104 105 Mfrs Light & Heat (Pittsb)— | | 1st con g 63 1943.-.-.--. WU) ----- 11234 
Gen g 4 448 Apt 1954....A&O 927%' 93%! Mort & coll trg 63'1420A&0, 654%! 5% | Refunding gold 5s 1947_M&S__ 99 100% 

Consol Gas Elec L & P (Balt)— Mass Cos coll tr 5s 1937 ..J&D) 91 96 | ChicGL&C Ist 58’37_J&J_ 101 102} 
Gen g 4%s Feb 14.1935..J&J 87 8714 | Massachusetts Gas 4%s’29_J&J| 9544) 97 || Consum Gas Ist g5s'’36J&D) 99 | ..... 

Consol Gas N J 58g1936_...J&J 95 | __.~_ Deb g 444s Dec 1931_.-.J&J| 95%) 97 Ind Nat G&O g 5s’36guM&N| -.--- 81 

‘Consolidated Gas (NY). SeeNYGEI|H & P | Memphis Cons Gas & Elec— | Mutual Fuel Gasg5s’47M&N > 99 101 

‘Consol Gas (Pitts) 58 1948_F&A 60 75 || Equit Gas Ist 5s 1929..M&N) 95 | 97 _ Peoria Light Co— 

Consol Ltg Co(Vt) Ist 5s'26J&J 95 98 || MemphL& Pref5s’31-.J&J| 97 | -.--- Coll trust gold 5s 1936_._.J&J| 95 99 
Consumers Elec L & P(New Orl) — Merch Ht & Lt (Indianapolis) —| Peoria G&E 58'23 0p '08_J&J; 100 | 2.2 
ist M g 58 1936 opt G903.545| .....| ..... Ref g 5s Oct 1 1922 opt_A&O' 93 95 ||Phila Co—See under St & ElecR'y Securiities 
Consum LH & P Co (Eliz, N J) Mexican El L lst Mg5s’35.J&J| 77% 82 Phila Elec Trctfs 4s Oct 49 J&J; 80% 80% 

SP Ub isackersnonnen $41 96 ' ..... Mex Lt & Pow Ist 5s°33sfF&AS 80 | 85 5s g tr ctfs April 1 1948_A&O| 102%! 102% 
















































































45 
Nov.. 1913.) MISCELLANEOUS SECURITIES. 
; ” ked “f” and income and defaulted bonds. 
NOTICE.—All bond prices are now “and interest” except where marke 
‘ Bonds. Bid. | Ask. 
—; 36... | ae f. | — der deb 63 1923 sd 9234, 9434 
i| | Atlas Powder deb 6s 1923. F¢ 
‘Philadelphia Suburban Gas & El | VaLSOR AR ae oe Augusta Fact’y Ist M 6s’L5M&N| 98 | 100 

Ist M & ref g 5s’600p'15.F&A 92 94 ' Teleph & Tele C Baldwin Locomotive Works— _ 
‘Portland (Me) El 5s'26optF&A/ 99 | 101 American Teleph & Teleg Co) cexc| ggis||_ 1st sf 5s 1940 op aft 15 M&N) 10234| 103 
Portland (Ore) Gas & Coke— | Coll tr g 43 1929_______ De 94 ‘| 96° |\Barney & Smith Car 5s 1936J&J) tease | _80 

Ist & ref g 5s 40 opt ’20_J&J| 94 96 Conv g 48 ’36 conv af’09. qs] 96 96%||Berg & Engle Brew 6s 1921_J&J) 99 | 101% 

Portland Gas Ist 581951 F&A| -.---| ----- |_, Conv4 48'330p wd Ht Bee. 98%} 99 |\Boston Term Co—3}4s '47 F&A 90% 93 
Portl(Ore)GenElec—See St & El ec Rys Ches & Pot Tel 53°20 p09 Fed] 102| 105. ||Brooklyn Ferry Co— | 
Potomac El Pow 58 ’290p-J&D) 103 | ---. |\Ches & Pot Tel 53’29 op’0! F&D| 9934| 99% | Con 5s ’48cifs dep stpd_F&AS 5%) 7 

Cons M g 5s 1936 guar--J&J} 9834) 9974) Chicago Telep 5s '23 op '13.J&D) 98 “|| Bklyn&N Y Fy Ist 6s'11 J&J/ 102° | 105 
preeoitG kL ingeg at; des) 88] 81" Combat Cables 2007-83] 28 | G5--|numetP aca aalop araAeO HOt) Ibs 

trvice Co of Nor Ill— = Ist & ref sf 63 1931______J&J} -..-- 
Pulat & rel g 5s 1956 op 31 AaS) 92 93 gh gg ony ----- os, + 98 %4||Bush Term Ist cony g 4s’ 52 A &O ah se A 88 
h (NY) Gas |, 480 & gen o8 1lyo/_--.-- Cons g 5s Jan 55_----J&J| ----- 
Ra erode bs 1952... Ja&Jin 96 99 |\Cuyahoga Telep 5s 1919---Jé&J] 84 8674| auch Terminal Buildings Co— | | 
Quiney (Ill) Gas Elec & Heats) |Home Telep & Teles (Los An go | 2 ||. Istsfgold guar 5s 1960.A&0| 85 | 8534 

Ist cons g 58 19350p’10.M&S| ----.| ----- | geles Cal) Ist 58 sean See 74 77  \\California Wine Association— | 

Quincy G & E 5s 1929..M&S, 92 | ----- |g bSt 7 a i aia | 89 Conv g5sSep10’25opsf M&S, ----- 97 
Reno Nev) PL& W 6s'44_J&J -.---| ----- '|Kan C Home Telep 5s oe-- rt 90%| 92 ||\Canada Cem’t Ist 6s'290pA&O, 97 974% 
Roch G&E 2d 4\%s'200p’'10M&S; 96%) ----- \K C Long Dis Tel 58 ty A Ps + 4 91}4|\Canadian Car & Fdy Co, Ltd— 

Rockford (Ill) Electric Co— __| earns ee ist sf g 63 1939_______- J&D) 101 | 105 

Ist & refsf5s’390p'"14M&S, 95 98 |/Kinloch Long Dist Telep— I&I 88 %||\CanCot,Ltd-1st sf g 5s’°40J&J2, 80 82 
Rumford Falls Power— || _-,tst M t 58 = a 631998. F&Al 2... 104% |Canadian Cons Rubber, Ltd— 

Ist gold 4s Oct 1 1945...----| ----- -~_- | Kinloch Telephone 6s een ote Gold 6s 1946 opt 1911..A&O) 8844) 89 
Saginaw City Gas 5s 1916-M&N| 96 6 hee See eee, 8714|\Cent Hud St’boat—is 19 M&N| 9244, 98 
St Clair County (Ill) Gas & El— |_ Ist g 5s auly 1 yoy es ----- 102° |\Central Leather 5s 1925-_A&O) 94 | 9434 

Ist cons guar 58 1959---M&8; 88 | 93 | Met Tolep & Teleg 58 1018 Mar! -9814| 100 ||Ches & Del Canal Ist 5s 16 J&Jf --.-- 3645 
St Joseph Gas—Ist 58 1937-J&J) 90 95 || Mich State Telep —5e 1924.F&A) 99%| ..---||Chic Bd of Trade 4s, 1927. J&D| ~97 | 100 
St P Gas L con ex 63 1918..J&J| 100 | ----- |New Eng Tel&Tel—5s 16.06% 99 14¢| 222__||Chie June coll g 5s 1915_-_J&J' 985%, 99 

Ist 68 1915_..------.--- J&J} 100 | --.-- | 5s Apr 1916-_-.----.-- —— =... Coll tr ref g 4s 1940_.--A&O 82 | -L_-. 

Gen gold 5s 1944-_-_..- M&S| 94 ee vas ag i eter J&J| 87 | 89 Ist re imp 5s 1928_____- M&S, 103 | @___- 
Salmon River Power— 5 || 4s Jan 1930------.__.. A&O 100 ||Chic Pneu Tool 5s Dec 31’21J&J, 9044) 91 

Ist g guar 5s 1952 opt._F&A| 80 85 58 gold Oct 1 ap eee "M&N| 100 | 10134|\Chino Copper conv 6s 1921_J&J, 150 | -..-- 
Sar Diego Consol Gas & Elec— in NY & N J Telep 5s 1020. Cleve & Sandusky Brewing— | 

rst g 5s 1939 opt 1914__M&S 92% 95 §N Y & Pa Telep & Teleg EA 97 100 Ist sfg6sJ’ne1'48o0p._J&J| 78 80% 
San Fran ting ¥ iis ay Po 88 90 | Let eo oe ee ero MAN Se ew Clyde 88 Ist 5s 1931 opt. F&A 90 94 
San Joaquin Lt ow % oF a yy 5 %||Computing-Tabulating-Rec Co- 

istacret g 6s’50SerAop_F&A| 1014) ----- NY Tel 1st 4/48 % tax ae naa 97%%| 97% Sink fund gold 6s 1941_..J&J, 734%) 75% 

San Joaquin Light & Power— Pacific Teleph & Te van oo J& Ji 96%| 97  |\Congress Hotel Co (Chicago)— | 

Ist 53 1945 op aft ’10._J&D, 9834) ----- Ist&col trs fg 58'3 fe Baa Ist M 5s 1914-1941____- J&J| 90 95 
Scranton Elec 5s'37 opt '12.J&J} 9934) 101 ||Postal Ee ne fy 5s — 4&3| ~95| 100 |\Cons Rub Tire—Inc 4s'51A&O/ 60 67 
Seattle Ltg Ist 58°44 op 10O_M&S| ---.--} ----- | Rochester kA ep Ist g 5s > Be Bie Cons Tobac coll tr 5s ’51._F&A) 95 98 

Ref g 5s 1949 opt 1914..A&O) 89 ae | A BE NE ra mae Corn Prod Ref sf5s'31...M&N, 92%) 95 
Sierra 4 ‘San Francisco Power— | Southern Bell Telep 5 feleeres| 96%| 97 lst g 58 1934sf........ en Looe 94 

Ist g 5s 1949 opt-__.___ F&A} 88 0 eet a he toes ie aise ie |... Cov&CinBdg Ist g 4s 1915_J&J 95 | 100 
Somerset Un & Middlesex Ltg— jocie *L = tee ies ie enn | és 9314 |Cramp(Wm)SonsShip&En Bid 

Mtge g 4s Dec 1 1943_.__J&D 7a. 1 ieaund Toledo og # oe Cc : || 1st M g 5s 1929 opt____M& 99 101 
So Bend & Mishawaka Gas— | Twin City Te ee + a J&J| 90 9544||\Cuban-Am oy Oey 6s’180pA&O, 91 96 
doshas Calne tian | 9774) BT eieph 5 1919 “"SeI| 74 72 teens Cris Sco isk Oe De.2es) lls ie 

uthern California Edison— - io wh Pak bee ha ‘an. 5 34''Diamon atch Co—Conv debs 

Gen g 5s Nov 1939 opt__J&J 92 95 | Western bated Col tr g 5s’32.J&J 97% 9734 6s Dec 15’200p'15...J&D15, 10344! 104% 
Southern Pow 5s 1930 opt-_M&S| 98 100 | "ene ve on— 5s 1938. .J&J _..| 97%||Distillers’ Securities Corp— 

Southern Sierras Power— Bas Steeda rs ie 9054 | Col tr cv g 58/27 op "08 A&O| 6134) 62 

Ist sf ¢ gu 63 Sep'360p'18 J&J) 94 6 | MuUnésestat coctodiM&N| 100 | 102°~|Dunlop Tire & Rub Goods, Ltd-| 
Southern Wisconsin Power— || MutUn6s ext at 5% 1934. J&J| 90%| 91 | Ist sf g 6s 1927 opt... . M&S, ...-- 100 
80818, 581938 opt. ----AkO) 90 o2 | Northw'n gu ¢ 4298 1934. du Pont he I) de Nem Powd— | ow 

uthwestern Gas & Electric— | | Gold 414s June 1 1936_-J&D| datine 

Ist & ref sf 5s 1932 opt-_F&A| ----- a ey Oe a Eagle& Phenix Mfg 5s 1926.J&J) 90 | ~-__- 
Springfield (O) Lt Ht & Power— Gon Wat ot Utlea-let os °30-d&3| 98 | 100° |\Eastern SS Ist 5s 1927 0p.M&N, 100 | 10134 

Ist sf g 58 1929 op 1914-F&A) 93 97 |;Con 7 She op 1911 J&y| 85 92 |\Erie & Western Transporta’n—| 
Standard Gas & Elec of Delaw— ||, De os oe W hy 4 1915.J&3| 96%| -.--- Ist Mg4s’250p 10 gu__J&J| 95 98 

Conv sf 6s 1926 opt_-_ JI&D 93 04}4)|\Conze init Ss “I&J 92% VES: Federal Ad Refine — 

Suburban Gas Co of Phila— \ en os Ww ter 68 '14.J&J 75 80 5% notes Nov 1914 op...Q-F} 97 98% 

Ist sf g 5sApr 1'520p’07_A&O 97% 0034) Denver be ge ith 5 93 J&J 78 Fort St UnDepDet 44s '41 J&J| 83 90 
Superior Water Light & Pow— |p 89 — Wa 4 SD . "123&3| 83 | 86 |General Baking Ist 631936 J&D| ----- 98 

adhe By PORES MEN) 8b | 162. |Indianap Wat 5s°200n11J&s| 98 | 100 |Gen Motors 6% g notes 15A&0, ~9834| 99 
Syracuse Gas g 5s 1946__.-J&J} 100 102 |\Indianap : at— 7040 00. 5&3] 85 89 |General Petroleam— ‘ 
ree eee oe os F883) 97 | 100. ||Loulsville Wat Co 49 1946-.J43| 9834| 100 || Ist sf és 1931... M&N| 55 | 57 
Syracuse Light g 53g 1951-J&D) 97 | 100 | Loulsyile Wat Co 48 1946. 2% | 98%4| 100 |\Gen Rubdebs 4¥sg 15 opJ&J| 96%| 97% 

acoma Gas rel £ 58 1926-J&D| 70 oR fegeeaeee Water 1st 681933.J&D| 98 | ----- Girard Pt Storage 3!48'40-A&O) ----- | endae 

Tac G & E 5s Mar 1915__J&J| 93 100 ene Wate 4s 1928, J&J| 90 92 |\GordonIronsides& Fares Co,Ltd, — 
Tampa Gas 5s 1937 opt.--M&N| 93 | 954)|Nashville Water 4s 1928-- J&J) eo | Ist sf g 63 1927 opt_-____ Hl acer 100 
Tenn Pow gu 5s 1962 opt-M&N| 80 $1 || Bee Fees conv a rd’ 15 dad 94 __...|(Gottlieb-Bauerschmidt-Straus | 
Texas Power & Light— ser henge £8 Sey 5: ~272||, Brew Co—lIst 4s 1951..M&S|_ ----- 43% 

ist g 58 1937 op 1917.-J&D)| 9144) 9374||Eassaic Water gon ¢ 58 37.J&J) -----| --- 2d Income 5s Sep 1951_M&N/f ----- 7 
TolG E & Hcon Ist g5s'35A&O| 59 63 a oe ; sh 1937, a i eae Gt North’n Paper g 5s 1927_J&Jn 99 | 102 
Topeka Edison g 5s Sept 1930 \\Portland (Me) Water 4s°27F&A| 9734| ~98"”|/Hall Signal 1st 6s 1915 op-A&O| -.---| -..-. 

ik, =e J&J} 94 Se | re omy nny Rt RO 9734| Havana Tobacco—is 1922 J&Df 64 | 70 
Trenton G & Elg 5s 1949._M&S| 101 | -..-- ery ted a de nol gage tamale ‘Hawaiian Com&Sug 5s'19 A&O, ----- 101 
Troy Gas 2d 6s 1923______ F&A| 108 | 110 | San Antonio f 5333 On 1s .F&A'n 86 90 |/Hecker-Jones-Jewell 63'22 M&S| 9734 100 

Consol )) ae M&N 106 108 sg Sang Ww Ral, ¥ D3 J&J tac |Hercules Powder deb 6s O3FKA 93 95 
Tulsa (Okla) Corporation— , |Sou Yu ok We ps a> '96.A&QO| 102 | 103 | Hoboken Land & Impt Co— | 

Ist sf g 53 1932 opt 15_M&N| 89 93 ||SpringBr IW ree 23J&D) 90%| 91% Ist Mg 5s Nov 1930...M&N| 99 | 102 
Union El Lt & Pow Co of St L— F Spring V Ww ss . 5825 J& J : 92 'Hostr-Col Br Istg 6s'550p J&J| 50 | 58% 

Ist g 5s Sept 1 1932.___M&S| 98}4| 100 Tacoma Wat Sup Ist 5s '25.J&J) ----- ‘Hudson Nav g 6s 1938 op_F&A| 90 93 

Ref&ext 53'33 op aft'1I8S_M&N| 92 94 MISCELLANEOUS BONDS ‘Huebner-Toledo Brew 6s'30J&J\| 69 70% 
Union Light Heat & Pow(Cin)— , i E ltre 4s '48.M&S8\ 75 75 %\ Independent Brewing 6s’55 J&J| ----- | 83 

as Eee) heme OC EN, (8836) 86 Ma eb an 10st “J&DS 75 | 755 Ingersoll-Rand—Ist g 5s Dec 31 | 
United Elec Lt & Power, Balt— , Dy = s ee | || 1935 opt Dec 31 1910__.__J&J| 100 105 

Ist cons g 4148 1929-..M&N} 9034) 91 | Allis <o ” Ba '36 opt 16__J&JIS _.-| Inspiration Cons Copper— 

Unit Elec Co of NJ 4s°49.J&D| 79 80 Ist. oT "C fs of dep. | Pa Re 50 || Ist conv 6s 1922 opt__..M&S| 97 98 
United Electric Securities Co— ; — r “4 c Panne “451Z) 50 leatasueat Agricul Corp— 

tited Cesk Kiso corp eA] 8% | 998 Amal Gop 5% notes "15,M&S15| 9934| 9934|| Ist&coll trsfg5s'320p MEN) 56 | 65 
United Gas & Electric Corp— poten g Pps. ult ral Chem— Int Harv’er 5% notes’15_.F&A| 9944 9934 

Conv g 5% notes 1915.-A&O| -----| ----- American 1898 3 poe oo 14g 99 | International Merc Marine— 

United Gas & Elec of N J— a oe Te ; | Coll tr deb 444s’22 op 07A&0| 60 62% 

Ist coll trust ¢ 5s 1922__.J&J| -----| --- 17 om yr 7 1928 opt... F&A} 92%] 93 ‘Int Naviga’n 5s '29 op '09_F&A| ----- 77 
United Gas & EI(SF) 5s’32_J&J|  ----- 100%4, Sf debg a4 lL N pt *15_Q-F; 9634| 98 /||Internat’l Paper—6s 1918_F&A| 10234 103 
United Illum Co New Haven— | Amer Cot O1 ioe ~ a “MA tN) 9014 91%|| Conconvgsf 5s ’350p’09 J&J| ----- 86 

aes fo Bee.) 1040... --. cy i a bee CHided Leathist £68 19.M&S| 10044| 101 “(Internat Salt g 5351 0p..-A&O\/ 40 | 51 
Vian frm gy tong ecintnas i aes ae kee oe 25. A&O 7644 79 |\International Silver 6s ’48_J&D| 109 110 

a g -ower— - oie Tan Co ff tet ol ‘ | ational Steam Pump 

Cons g 4s '30 opt aft ’09__J&J| 80 82}¢ American Ice ¢ at . eA, 97 99 ote lien: sf g 5s 29 op. Mes| 63 64 
Utica Elec Light & PowerCo— gen s f 6s '42 oe ne Kan City Brew 6s 1930..M&N| 71 72% 

Ist g 5s Jan 1 1950______ J&J} 101 104.  Amer-La i ae + Plaga eC 82 95 |Knickerb Ice Ist 5341 opt_J&J| 84 86 
Utica Gas & Electric Co— Le a eee tia tinier 554%| 5.35%|\Lake Superior Corp inc 5s'24 Oct} 70 72 

Ref & ext 5s 1957._____- J&JI 98 100 | Am Locom 5% — Lo a eS) $8 0 1004, “ist & coll tr gold 5s 1944.J&Din 85 90 
Valley CountiesPow 5s’30-M&N)} 99 | .--.-||American Malting 69 1914-J&D) *|\Lake of the Woods Mill Co, Ltd’ 

Yonene Corow ies G5 96-DEET) -----| =22-- Amer ees 1922 opt..-F&A| 9734| 9934] Ist M 6s June 1923... J&D| 104 | ..-.. 
Was os Ores 27-M&s| 94 | 87 | one & Fdy 63 1928-.J&3| 97°°| 100° |\Laurentide Paper lst 6920 J&J2| 105 | 110 
Washington (D C) Gas— Am Pipe eet ents DOMaSl 687 Liggett & Myers g 7s 1944-A&O| 120 | 121 

Ist mtge gold 5s 1960_-M&N| 106}4; 107 | Am Sew Pipe—Ist 8 Ra ~~~~"|! Gold bonds 5s 1951____- F&A| 974 97% 
Wey sub Gas — is eames 9 102t2 me yin 7 65 1926. F&A! 103 10314 Lima Locomotive Corp— 

Sub Gas—Ist g5s’49M& . TERM, | ee All M&N| 95 99 
Weskean Santee Gos & Rientee— Amer Spirits Mie fs°G0'3s-A€O| ~0934| 10034|(Lorillard’(P) Co g 7a 1944 ALO} 11734) 118 

Ist & ref 531941 opt__._.J&D| 90 95 | Amer Steel Foun 8 PRA 69 71 || Gold bonds 5s 1951___.__.F&A 96 | 96 
Western United Gas & El— (PR A es 93 |/Mallory SS Ist sf 4s 1932-.J&J| 85 88 

Ist&ref 55g 1915to’50 F&A) 96 98 |AmerThread col tr oe i Kel 118 (Merch Dispatch Transp Go— 

Westinghouse Elec & Man— Amer Tobacco rd g vine “97°77 Eq trust 4148 '14 to 6 J&J Basis| 6% 

6% notes Aug 1 1915..-F&A] 9974 100%) 4s Aug 1 1951--------F&A) ----- eee rams S7is 14 tp 36.35 | 

5% notes Oct 11917____.A&O} -.--. 9734) American Lype 39, € M&N 96 99 ist | conv sf 6s ’21 Ser A A&O 95 99 

Conv s fg 5s '31 opt ’12__J&J| 9134) 9144) Deb gold 6s 19 Paper— _ ‘Morris & Co Ist sf4%s’39_J&J| -..--| 88% 

Walker Co Ist g 6s 1916—J&J| 98 101 | American bp phony Tt 709 J&J 81 %|\Mtge Bond 4s Ser 2’660p_A&O| -..-- — 
Wheeling (W Va) Elec Co— 1] lst g 5s 19 op + r y t ist a ttt \ 5s Ser 3 1932 op 92 2 J&I din | @eease 

ist M 5s 1941 opt_____- ME&N| 93% 9634) Armour & Co.—Real es ist & 89% 90 | MtVer'n-Woodb's Ges to 
Wilkes-BarreG&E 5s’550pt.J&J| 100 102 | 44s 1939 Oe ~~ 5 1503F LA 97%| 995¢| ist Mg 5s Sept 11949..M&S| ----- 65% 
Williamspt Gas—lIst g5s’39F&A| 98 | ----- '|Associated Oil Coos } a a | Netional’“Emancsl & Seen Co 
bk meting if, ema 101 Ms aa eee ee de 1041 Opt 8 J&J 95 Ref ist REsfg 5s’'29..J&D 855%| ...-. 

ngton (Del)GasCo— {| || _s ist sf g 68 1941 opt-----Ja@J) YO | -..-- ~o 
Wiscon rotate ga 10 MESR- MAS) 9776] 9824) At Cir g Se Jan 1 1060. Minted 64 | Nalstecoll tre ss°14-s20p M&S| 98 | 100 
n Gas ectric— —onMaal ion” 
Ist = 86 1952 opt 1919.._.J&D)} 94%%!. 96% Atlas Port Cement Ist 6s’°25M&S/ 100 102%) Nat Starch deb 5s 1930 gu__J&J’ -...- 85 





b Bas s. 


Jf This price include accrued interest. 


k Last sale. n Nominal. 


# Sale price. 























































































46 MISCELLANEOUS SECURITIES. [VoL. xevit. 
NOTICE.—AIl bond prices are now ‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
. , 
Seniie Bid. | Ask. Stocks Bid, | Ask. | Stocks Bid, | Ask, 
Nat Tube—See Coal, Trond Stee)! bonds Par| Per |share. | ar| Per share. 
Natomas Consol of Gal— American Manufacturing..-100! 125 | _____| Iietitegrs a iS <3) secane 100) 22.52 80 
ist M g 6s 1930 opt------ J&I| ...-.- 70 | Amer Textile, Pawtucket_-.100) -.._. = 'D | ee 100 110 
N E Cot Yarn Cog 5s1929F&A) 9014) ----- |Amposieag F Mfg (voluntary assn)) =~ ___ Darlington Mfg (S C)_.---- Oe sakes 65 
N J Zinc Ist 4s 1926____-- A&O| 95 | -__-_-- eee 7 £ aie lias Bente Mil (Gaj-2100 75 80 
NYAirBrakelst 6s’28conv M&N 97%| 97% yen eg scoggiii Xt + pend sae -~= 288 omnes k 135% ||Enoree Mfg (S C)_____-__- 15 25 
N Y Dock Co—Ist g 4851 F&A} -_--- 81 | Appleton ie ss se ssh a a 172 | Preferred... .............. 100 <pesds ae 
N Y&ER F’y—5s '22__-_M&N 45 55 ‘Arkwright Mills (F R) ‘oer wel eaccu 75 | Enter rise Mfg (Ga)_______ 00 65 
N Y & Hob Fy 5s May ’46J&D| 98 | -.--- |Arlington Mills (Mass) -_-_-_-_ 100 83 86 Expo tion comer M (Ga)..100} -.--- 150 
Hoboken Ferry 5s '46-_.M&N;} 100 | ----- |Atlantic Cotton Mills (Mass)100|  -___- k 4044|\Gaffney Mfg (SC)________- be: 55 65 
NY&NJ Ferry—5s’46.J&J| 95 | -.--- ‘Barnard Mf. 1 § River)..100) -.... 60 | Graniteville Mfg Xs Ree eer 125 
Ogilvie Flour Mills Co, Ltd— ‘Bates Mfg Co (Me)_----.-- ae k 25214) ipgresnwood Cot ra (S C)_ 100 50 60 
ist M 6s 1932 opt 1912._J&D| -..--| -.--- Beacon mee Co (N B)--.-.-- 100; 102%) -.... Grendel Mills (S C).----__. 100} 85 95 
CS ee eae oe 10634||_ Preferred-----_------- 2. ences 116 "| Henrietta Milis (N C)_222-2 100 160 | 175 
Otis Elevator Co— Berkshire Cot Mills (Mass)_100/z ____- 160 ||King, J P, Mfg (Ga)______- 00; 75 80 
Conv g deb 5s’20 0p ’13-A&O|} -.---| ----- Berlin (Paper) Mills (Me). oS mae 102 _||Lancaster ‘Cotton Mills (S 6100 125 130 
Pacific Coast Co—G 5s’46J&D} 9934) __--- \Bigelow v4 — (Mass)..100} ---..- k 1455 | Preferred............... 100! 95 100 
Packard Motor 5%notes’16J&D| 9414; 97 |/Boott Mills (Mass)__.____- OO acess k 98%)|\Langley Mfg (S C)________ OO} .....} 45 
Palace Hotel (San Fran)— \Border City Mfg CE (Fall ‘yeaa > “use 100 | Lockhart Cot Mills 8 made > 100 120 
Ist 63s Aug 1’28 0p ’'’13__F&A| -----| ----- Boston Mfg Co (Mass)----- ioe a ae t Mills (S C)_______ 40 re 
Park & Tilford s f és ’36_.J&D|} 92 9514) Boston Belting.._----...-.100) = ~-- k154 || mo ee cacanceane 100 90 100 
Penmans, a od 260p M&N 90 92 14|| Boston Duck Co Mass}- 777700 Saee: | canna ||Louise Mills (N C)________ Pe Pena eet Ae 
Parsons (Ww ain p & Lumber ‘Bourne Mills (Fall River)_.100) ----- 110 | aaribare ra on (S C)_..10 oh Wass 80 
Ist m g 6 1424 opt M&N 96 100 |\Bristol Mis Co (N B)-_----- 100 GW | «ansee 0 Mills (N C)_.___ Le 100 i iret 
Pittsb Brewin 6s Feb 4’°49_J&J} ..-.. 97 |\Butler Mill (N B)__------- ee, 90 Mit s Mfg ron <i, eee 100} 105 115 
Pittsb Term Warehouse & Trans ‘Cabot Mfg Co (Me) meine 200] axé<e k 120 | Monarch Cotton M (S C)__.100} 100 115 
Ist ref g 5s Nov 11936__.M&N 99 101 | Chace Mills (Fall el amet eee 102% Pde be Cot Mills (S C)_.100!} 130 140 
Powell River Co, Ltd— \Chicopee Mfg Co Genet... 38 ans k 90 | eburg Mf referred. ee. go 65 
Ist m g 68 15-27 opt "15 J&J| 98 100 ||City Mfg Corp (N B)------ 100 ==--- 90 lore otton Mil s Sea aa | 90 
Provident Loan Society— \Collins Co (Conn)-_~------ 100} 205 210 |\Pacolet Mfg (S C)_________ 00} 102 106 
44s Sept 1 1921_____-- CO 7? ae \Continental Mills (Me)_...100) ----- s 75 | Parker Cotton Mills_.__._- 100|n _._.. 15 
ae Steel-Spring 5s ’21 ‘egee ¥ 95%4| 96% ‘Cornell Mills (Fall River)_..100) ----- 150 \ puaranteed ee 100\n 90 
Ist M g 5s 1931 opt-...A&O} 89 90° ||Dartmouth Mfg Corp (N B) 100} 205 | -_.-. Se. eee 100|n ...-- 35 
Ray Cons Copp conv 68 ’21_J&J} 10544} 107 en a aa a oe ee '|Pelzer my" tl: 100 <seot Ia 
8t Clair Furnace Co— Davis Mills (Fall River)....100) ----- 8714 |Piedmont Mfg (S C)_______ 100) 150 160 
1st g gu 5s 1914 to 1939_F&A 99 10034||Davol Mills (Fall River)_._.100 Oe. ome ae Buttorff Mfg______ 100} 135 140 
St Jos Stock Yds 44s 1930_J&J|n 87 | -.-_- Draper Co.,com (M)-_-_-.-- 100| 218 » Mfg (8 C)...... 100} 105 115 
St L Brew Ass’n 6s 1914_.-_J&J 9914} 9934)\Dwight Mfg Co (Mass).._.500) -----. 3100214 Roanoke Mills a Me eheus 160 
8t Louis Car Co— \Edwards M Be ee) oced B00) sssee k 65 |Seminole Mfg mmemeeepene paws 10 
1st g 6s Ma ’21-’230p’08M&N 92144} 96 | Esmond Mil e An pref...100) --.-.- Te fl... | 90 
St L Nat Stock Yds 48’30__J&J} -..-_| ----- ‘Everett Mills (Mass)-_.-..-. ” sencm k 110% 2d preferred___________. 100 ee 20 
St P Union Depot—6s'30-_M&N; -----| ----- i\Farr Alpac ym an sock ah a ae in we ee 320 340 | Sibley Mfg (Ga)_._..._____ 100} 45 48 
Consol 5s 1944_.-...-- M&N| -..-- 9814)|Flint } ills (Fall ‘eldescdetepe 00| 95 97 |\Spartan Mills (S C)_._____- 100 110 120 
Consol 48 1944___.---- PE, aceadl estas Franklin Co (Me)_------_- We scase k 205 ||Trion Mfg (Ga)-_._........ o. Mean. ra 
St Paul Un Stk Yds—5s’16 A&O wh | sennu i\Frisbie & Stansf Knit’g pref_ 100, ore 100 |Tucapau Mills (S C)____ __ 00; 300 350 
Schwarzschild & Sulzb 6s—See S/ulzb. S!ons&Co}|Gosnold Mills (N B) Le. ..100) 85 88 |Union Buffalo Me (SC) Ist pt. nies a 40 
Securities CoN Y4%consM&S/f 60 62 |Granite Mills (Fall River)._.100) --.-- 110 ||Warren Mfg (S C)-_..__ ---- 00; 70 80 
etbley Mfg Co Ist 58 1922__J&J| 90 92 |\Great Falls Mfg Co (N H)-_- 100| wens k17534)|_ Preferred............... 100 100 ae 
Simpson Realty s f 63 '32 op J&J 95 100 ‘|\Grinnell Mfg Corp (N B)__.100; 1674) —--_--- Washington Mills (Va) pf_..100| 106 110 
Simpson Sec Co Sf 6s’29 J&J 15 we f ageee /Hamilton Mfg Co (Mass)-_ 100; ewes s 8114 Webb Mfg (Nashville)____- 100 70 90 
Sioux City Stk Yds Ist 5s’30J&J} -.._- 93 |/Hamilton Woolen Co (Mass) 100) _-.-- k 95 Whitney Mtg (SC)_______- 100 = 90 100 
Somerset Hotel Tr 48 1921_J&D} -.__- 100 ||Hargraves Mills (Fall River) 109) aa eae 5214 Woodside Cotton Mills________ 35 40 
Stand Cordage Ist 5s’3lredA&O\|f 4 8 |/Harmony ana ae 100} 105 110 Preferred guaranteed_-______| 95 100 
Adjust M 5s Apr 1 1931_.--- Sf 4 6 | Hill Mfg Co (Me)__------- 3 eee a.) 7, | ae fF) Eee 93 
Standard Mill—1st g 5s’; 30M&N| -..-_- 8834 [Holmes Bees CN B)ccnncua 100) 96 100 
Street’s West Stable’ Car Line— WES ices adie cuaensis 00; 100 101 Canadian Mills | 
1st M equip g 5s 1913-27-J&D) Basis | 54% Kilburn Mill (N B)_-.--.-.- 100) 110 120 
Sulzberger Sons & Co— |\King Philip Mills (F R)-...100) ----- a Canadian Covert, Ltd___-- 100 z 39 41 
Deb 6s June 1916 opt-.M&S| 9734) 9814) Lancaster Mills (Mass)_...100) --~-- k 85 Canadian Cottons, Ltd____- a tee 
Schwarzschild & Sulzb Co— Laurel Lake Mills (F R)_...100) ----- 122%4||_ Preferred............... 00°; = =«72 74 
Web 68 1916 sfopt---J&D} 9734) 9814) Lawrence Mfg Co (Mass)..100| ----- k 15014 Dominion Textile, Ltd__-_- 100, 81%! 81% 
Sw ft & Co—5s’ ny op 1910_J&J; 98%) 99%) Lincoln Mfg (Fall River)...100 amen 97 | igataecaltaeemtaemaiae 100} 99%| _..-- 
Teunessee Copper Co— Lockwood Co (Me)_----.-.100} --.--. k 103% Montreal Cottons_._____-- 100: 55 56 
lst M 6,68 1913-1917 opt J&D) 96 100 | Lowell Bleacher (ifs) ~~ “100 S atoas s 129 See ears 100 100 102 
10th-23d St Fer Co 1st5s’19J&D) 50 56 | Lyman Mills (Mass) -_--..-- . #117 ||\Penmans, Ltd............ 100 52 53% 
Texas Company— anomet Mills (Nl — TOG sewsa 115 eS 100z 80 | ._._. 
Conv g i és *31 op "15- J&JI, 9914) 9914! Massachusetts Cotton Mills_100)  ____- s 108 
Torrington Co Istg5s’18-_M&S} 99 | -___- Mechanics’ Mills (F R)_...100)  --.--. 90 COAL, IRON & STEEL STOC KS 
Union B & P Ist g 5s’300pJ&J) ---.- 86 |\Merchants’ Mfg Co (F R)_.100) ----- 92 
Stam ae ee ee ere ae ee 85 ||Merrimack Mfg Co (Mass)_100) ----- s 29 Ateoome Bay a ee re Gee ee 
Union Co—5s 1920_M&N 9934] 10014|| Preferred_____..____.._. as > a te, SS ee:, EPR 
Union Oil o of California— Middlesex Co (Mass) __---- $00). ssnsx s 58% Amer dost of New Jersey... 25) 75 100 
First 1 en sf 5s 1931 opt_J&J2 80 ‘Monadnock Mills (N HD: --1000} 1000 |  -__.. Amer Steel Foundries______ 100 26 28 
Un Transpor Ist 53 1923._.F&A; 88 | -.... ‘Morse Twist Drill (N_B)... 50) 200 205 ||Bethlehem Steel Corp. -.--_-- 100; 30%} 30% 
United Box Board & Paper— Nashawena Mills (N B)_...100} ----- 6334) Preferted......<.caccess 100} 70 71 
Coll tr 6s Jan 15 '26 red. WG cence} ox's«0 Nashua Mfg Co (N H)_---- ee k 550 |/Bon Air Coal & Iron_.____- 1 “% 
Gen M g 6s 1926 red yrly_J&J\f --...} ---_. |Naumkeag(Mass)StmCotCo 100} ----- 8135 | .___.., , RS ioeEs 100 l4 2 
Unit Fruit—Deb 4s 1923- he: ossces 94 || Newmarket Mtg Co (N H)_100) ----- k 95 |\Cambria Iron...........-.. 50d 42 | 42% 
Deb g 4s 1925 sf__-_-- &J' 92%) -.--.- |Nonquitt Spinn ng Co (NB) 100} 86 "90 |\Cambria_ Steel_.........-. 50 dz 47144 48% 
6% gold notes 1917 opt- MEN 101 10134 Osborn Mills (Fall River)...100| ---.-- 102% Central Coal & Coke______- 10 85%) 1. 
8 Env ist 58'13-340p'19J&D| 9834 10074| [pacific Mills (Mass) -_.-.-. 1000} .---- e 108%4||_ Preferred............... 100} 7934; _____ 
U 8 Finishing—1st 5s 1919_J&J 90 95 pee’, . 2s | Serene ee 77% |Cleveland Cliffs Iro:_...__- |, ee | 325 
Con gold 5s 1929___...-- J&JI oo | seene oint Cor iN icwowan 100} 190 205 | Colorado Fuel & Iron_.___. 100} 27% 28 
US Gypsum Ist 5s’220pt-M&S| 96 98 Pee Mills (Fall River)...100| 50 | __--.|| i, ee 100|t 127 135 
U S Mtge & Tr— [tncog yd Mfg Co eebene cemeaies s 29514 Consol Coal of St Louis___.100) _____ 20 
4s Ser E to N 1917-1922_Var|}  __._- 100 Bierce 1 Mig fe ee 00} 3800 | --.-. Consolidation Coal of Md_.100 95 96 
US Realty & Imp 5s g’24 op J&J 80% 837% || Pocasset Mfg Co (Falt River)100}  _--- 10 ‘Crucible Steel_........_._- se 16 16% 
U 8 Red & Ref Co 6s 1931_--J&J) -.__- 30 ||Ponemah Mills (Prov)__-_-- 100} 100 115 || referred...........-<-.-< 90 90% 
U 8 Rubber—Coll tr6s’18-J&D| 10244) 10234 1 ala eam: 00} 100 110 Delaware Lack & West Goal. 30 260 275 
US Smelt ist 6s 1922..._.A&0O/}  _____ 50 ||Potomska Mills (N B)____- 100) 112%} ----- Dominion Coal, preferred_.100) _____ @ 108% 
US Smelt, Refin & Mining— ‘Rich Borden Mfg Co (F R)_100} -_.-- 120 Dominion Iron & Steel pref_100| ~88 ee 
5% gold notes Aug 1914.F&A 99 9954 Sagamore Mfg Co (F R)_...100} 162 |  __.-. Dominion St & Cl Corp com_100 3944) 39% 
bes - 9-44 Lumber Co, Ltd— |\Salmon Falls Mfg Co (N H).100} -----|  -_--- Empire Steel & Iron______- pes 13 
6s 14-25 opt._J&J| 99 100 |Seaconnet Mills (F R)_--_- re 62 See 00! 23 27 
Virginia arolina Chemical— \\Sharp Mills (N B) pref__-_- 300; 102 | sasae George’ s Creek Coal__..__. 10018... .. it 
Ist M g 5s 1923 opt sf__.J&D 95 9514 |Skenandoah Cot Co (Utica)_100|} 129 135 |Hocking Valley Products_-__100 3 4\% 
Welsbach Co col tr 5s '30__J&D 96 9014 Soule Mill (N B)_..__--- ~~ 100 Seal cooea ‘La Belle Iron Wks new com__. 424% 43 
West Canada F! Mills Co, Ltd— Stafford Mills (Fall River)_.100) -~_._- 82\%4| New preferred ___-_________ ae 7. 
Ist sf 6s Mch 1928-...-- M&S) 102 10244 Stevens Mfg Co (Fall River) 100| __- -- 120 ||Lackawanna Steel_________ 0} 30%) 37 
ist & ref sf 63 1931_.--- BESS accuse 100 ||Taber Mill N B)_.....-.-. ee 100 (Lehigh Coal & Navigation.. 50\dz 82144; 83} 
Western Electric Co— |'Tecumseh Mills (Fall venees 100; 100 105 || Trustees’ Certificates__.. 50\d 82 14| 83% 
Ist 5s Dec 31'22 op aft’l1J&J| 10034) 101 |'Thorndike (Mass)_..____- 000} 1500 .----.|Lehigh Valley Coal Sales __ $0 210 225 
Westinghouse Machine— |'Tremont & Suffolk Mt (Mass) tl nkaes 8 k. 534 Lehigh & Wilkes-Barre Coal. 300 400 
Ist & ref g 63 Nov 1940.-Q-F| 75 80 |/Union Cotton Mfg (Fall Biv) 108 150 Maryland Coal, pref______- 100 pee oo 
1 Utica Knitting Co pref__-_- 98 199 New Central Coal________- 20 40 60 
EXCHANGE SEATS. Utica Steam & Mohawk Valley New Haven Iron & Steal... "2 es: 
No. Last Sale. $ $ Cotton Mills......._.-.- 158 160 | Newton (G B) Coal— 
N Y Stock Exch.1,100 $41,000)  -.-..)  -.._. Utica & Willowvale leach=7100 aman 190 TED cenaceancosucd 10 19 20 
N Y Con Stk Ex. 660 750) 700 750 Wampanoag Mills (F R)_..100} ____- 87 lst preferred............ 100) 84 89 
N Y Produce Ex_2,000 400) 350 425 |Wamsutta Mills (N B)___-_- 100} 120 _....|Nova Scotia Steel & Coal. “i. 76 78 
N Y Cotton Ex-. 450 14,000) -___- 14,500 Weetamoe Mills (F R)_---- 100} ...-- 87 Preferred _.............- 00}... 123 
N Y Coffee Exch. 323 1,425) 1,400) 1,475|Whitman Mills (N _ See res 122% |Pennsylvania Steel________ 100 n 20 | 40 
Baltimore Stk Ex 87 3,500) -.-..) --... York Manufacturing (Me)..100| -_.-- k 85% ho a rr ae 10( 63 66 
Boston Stock Ex. 150 16,000)  .._.} _____ Pitts—Buffalo Co pref______ 10M 125 
Chic Bd of Trade_1,625 2,200) 2,200) 2,250) Southern Mills. Per |share. ||/Pittsburgh Coal___.__._____ 10( 90) 9] 
Chicago Stk Exch 277 1,200) --... 1,200); i, . aes 10¢ 89 90 
Cincinnati Stk Ex 50 3,100) -...- ----| Abbeville Cotton Mills (SC) 100} .,.-.| 100 | Pittsburgh Steel pref______ 10( 90 | 95 
Cleveland Stk Ex 35 BN gacael ached Aiken Manufac turing (S C).100) ...-- 30 (Republic Iron & Steel_____ _ 100 19% 19l% 
LouisvilleStk Ex. 29 2,250) -.-..| -..-. Am Goinnine Co... sess et eee i... aes 10( 79% 80° - 
MinneapCh ofCom 550 = 3,800) _.--- 3,900 Anderson Cotton Mills (SC) 100} ...-- 35 |Sloss-Sheffield Steel & Iron_ 10 26 | 30 
Montreal Stk Ex. 66 30,000) -_-.- 30,000, Arkwright Mills (S C)_____- 100| -.--- 300 1 Peete... .. 342... 106 86 | 91 
New Orl Cot Ex. 500 2,050) 1,950) 2,150 Atlantic & Gulf Cotton (Ga) yee Schenk uence Texas & Pacific Coal_._____ 10 92 100 
Phila Stock Exch. 224 6,000) -.-.- 6,000 Augusta Factory (Ga)______ 00! 25 30 |US Steel Corporation______ 101 56 v4 5654 
Pittsb Stock Ex-. 120 21,800) -.--.) -.... Belton Mills (S.C)___.____- 100| 100 105 Renee nba: 10§ 107°; 107% 
St Louis Stk Ex... 50 2,500) -.-.-| -.... Bibb Mfg Co (Ga)......-- 100) 85 90 /||Vandalia Coal _......_.___ 10 6 
ge a peg oh a 42 + il amescl abeae Brandon ‘Mills (1) aS eee 2” = paren —  * 2% 
ash'ton Stk Ex. 40 4.500) 4,750) 6,000 Cabarrus Cotton Mills (N &)i00 130 140 ‘Virginia Iron Coal & poue..8 5 3°*| 46 
MANUFACTURING STOCKS \|Clifton Mfg (S C)_...-__.2 ff Warwick Iron & Steel______ d 10% 11 
Northern Mills. Par Per |share |\Clinton Cotton Mills (S C)_.100} 115 125 || Westmoreland Coal________ 50 qd 56 | 55% 
Acushnet Mill Corp (N B)_.100| 135 | —.... ! Wheeling Mould & F______ 50i\d 47 | 49° 
Amer Linen Co (Fall River)_100' -~--- 75 Ii Wheeling Steel & Iron______ 100! 140 145 
d Basis. d Price per share not percent. e¢ New stock. f This price includes accrued interest. k Last sale. n Nomi Sale 
dividend in July 1913 and Jan 1914. wu Ex-warrants. z Ex-dividend. y Ex-rights. ¢ Private sale. = « Drice. 


































































































Nov., 1913. MISCELLANEOUS SECURITIES. 
Bi id. | Ask. Stocks. Par. Bia. | Ask. 
Stocks Par. Bid. | Ask. Stocks. Par. Bid. | Ask. Stocks. Par.| Bid a 
N Consol Gas..100| 129 | 130 |gerculeville- eT oe ee 
-/| Consol Gas..100 129 | 130 ||German_-_---.-- opper...... . 
BLEC.GASRPOWER STOCKS iii ise | 20 panne wer lanes, lane Gti} 10) 8940] 22" 
Adirondack El Pow! 13 y| Soul ElL&P100 45 | 55 [pinche __- 105 35 | 80 | "Smelting “351 17%| 18% 
en ya Bi--=-604 75 | 76 Preferred_...100 70 80 Factors caer 100} 95 100 ||Anaconda Cop__25 3414 354 
Ree oat [dei | Pee nor. fariornaa 83 | 
N J-100} ..--- k ated ok te ener s ; Per |share. ato * 
re ves. joo $30 | 333 |\NiagaraFallsPo100 ----- 170 || Minneapolis. | sdo” ("S08 |iBenene in Go tg Be. ise 
Preferred --..100 104 | 107 (Northern Calif, 27 British Col Cop..5 334 Bs 
Am Pow & Lt_.100 66 68 N itt h a Moat “cece Newark. Per |\cent. ro te Pn A 25 405 420 
Preferred ---100, 7574) 78 i... 100 = 1 4 ||American-.-.-.---- SS |) ae 13%| 14 
Option warrants-| 30 i ferred_---100 5 15 ||Firemen’s ------ bo] 480 | 4 ee a 
Am ublic | Util eed) 51 54 Prot err -<--=- 19 19% Newark Fire i 270 285 Cen reUr 39 39% 
74% 764)|Nor States Pow_ 100 7a%2 Mae ial Lite Pe — ft . Chino Copper--_-5 % 4 
a apt ok Po.100 9 1074) Preferred ----100 | 72, «/4||/Prudentia “ Con MercurGold-5| -----) -. 57 
APireferred....100, 40 45 !\ObioFuelSupply 254 4124) .-.-- a Per |ahare. |\Cop Range Con 100 Br | 8 
aspemeere iS) ag | 5 [Odum et sane ay [scietyMtis™ og) Sts (eopmamncene) i.) “He 
peraunedas.. 60 18¢. 19c. ||Ontario Power_100 74 13% New Orleans. Per |\share. Davis -Daly Cop. A Fy give 
Brklyn Un Gas_ 100} 122}4| 120 Oro Elec Corp- - ice aie at 55 Hibernia ...__- BOG. ee6s4| sangeu On “ae 6 ie. 
Buffalo Cit Gas100) 3 4 Preferred ---.100 ----- Lafayette __.--- 50} 210 250 ||Doctor Jackpot-- “ oO” 
Preferred__..100, 10 | ----- Oro Water, Light Mechan & Trad 100| 160 | ----- Doe Run Lead-_ 100 b4c.| 54%e 
Buff Gen Elec-100, 80 ” ret 4 5-109 -..--| 160 |lTeutonia (in liq) 100 324] -.---- Blin River 9-78 Seth Pipes sot 
Calif Elec Gen- | "33 | ial cea ai a” a in’ aia RAT 3.050.) 3.080 
erating pret too; 107 - eB refer red. aa “100 * 33 8374 t Federal MeSni- 100 11 17 
CanadianGenEl100}; 107 | ----- ific Lt Corp 100. 105 108 New York. Per \cent. co Oe ool «ogy ae 
Cent_ Mexico Pacific Lt Corp- ion 74 |lCity of N Y_...100| 175 200 Preferre = tae 
&P pref ee - 100) 55 65 Preferred ----4UU0 ----- 100 Commonwealth 100 eee? ees First Nationa | 3 8 1-16 
CincinG & El_-100) -.--- 75 |PacPow&L pf.100 92 Reece art ig 100| 870 900 Cop (33 75 pd)_5| 3 5s 
Cee ool 781 28 | eee nas) 8s Fidelity-Phenix 100 263 | 273 ||Franklin ______. 3 1} 1% 
Citles Service..100, 75 | 79 ||, Gas & El___ 100 “94” ||Germ’n-Alliance100| 275 | 290 Giroux Cons M-=-5) 14) 1s 
HenbisG&e-100' 1134| 12 |lPennutlineena ton ~a5""| 30 lgcrmD Alliances | B00 | 815 Gold Dollar Cons3| 934 
ColumbiaG&E_ 100! 11}g, 12 ~~ 1Ltgcom 100 80 82 iGermanis ...... 50| 310 325 ||GoldfieldConsol m 17-16 19-16 
Columbus Ed_.100 77 } seene Wat & Pow 100 65|\Hanover ....... 50| 185 195 Mines. iaiticene 9 
Preferred_...100, 100 | -..-- Pa Wat & Pow-100 ----- lett 100't 390 400 ||Gold Hill Cop_- Q| -----| ----- 
Col Gas & Fuel- 100 aes 70" Peeoke (Chie) 100 123}4| 124% Nassar & Duteb- we | Si |Oreney Cons M S" 00 70%! 71 
Preferred - _ - 4 ~~ |lU Ll! Ue ee ee 2 ee ee 
Commonwealth | \People’ s Nat Gas 25d 28%| 30 IINineara 7777 50| 315 | 330 | Granite Bi Sisiallie ase.| 7340. 
~ ney ey 1001 93°*| 96 |IPhiia Getees Ste EP MIR Sec | NimeREes-----~ 0) 99 | 110 |. (St Louis)----10 5c.) 37246. 
Connec Pow pf.100, 93 | 96 ||P ‘| a air an. North River....25| 140 150 | Greene- “ese 15% 1584 
Cone Be It) M00 10834) ere Pile pootatog 22%) 22 (3 Pacific - - - --- - - ioo 140 155 | ementaies Mini00| 106° | 108 
Seen” ~~~ Soe o---- | 10934) pittsb ofteGaa: eon en”* United States. 20| 80 | lltns ration Cons, OS ei 
Consol Gas (NY sas oan or i | Westchester _...10, 560 | 585 Ripe: , £ ® 
Seeunder N Y City provacence Ges oan d : 80 Wmabuieh City Isabe . ae s--f 1) “ae 18S 
Consumers’ Gas _||Pub Ser of 100, 94 95 (Brooklyn)__.100) 225 250 Island Cr’k Coa 4 iy Ft 34°" 
(Toronto) ... 50 -----| se as te Elec Preferred Con 73t 4 4 ee 
Consumers Pow '|Rhode Is we 130 | ..... Philadel phia. Per |share. |\Isle Royale Cop 5 5c. 5360 
(Mich) pref-.100 90 | 95 || Protect ..--- 250 |/Alliance of Phila_10| ----- @ 14%\|Jack Pot_....._- | ge] 84%e. 
Daerred 100, 77°5| 83 [Shawls W's Prioo. 130°] 1a23gifalliance of ile a °--7 b 128. ||Lake pak o-o33 > 8 | at 
referred _-_-_- ‘ c Fire.--100 suues eae a! 
Detroit Edison-100, ---..| ----. omen Une Ss) os te ~~ Sines een k _7%||LaRose Cons M__5 434 he 
Duluth Ed El_.100 a “30. ‘sou Cal Ed coin 100 85 86 ||Fire Association- 50 nane . tf i A cmd paenpie 25 6 
f Tred __..100, PiURskcEe coccclD SB FG SREINGCOD .52.20clk| s«s20] snccc 
Edison El Illum Preferred __. ‘50d ae ru feng | cata *-"** k 250 ||Mary McKinney .1 S8iKe. 54%. 
(Boston) -.--100, 265 267 Stan G&E (Del) 50 : 31i4iIns Coof NA~..10| ~21%ls 92 |\Mason Val Mines 5 4 4 
ive Poca pret .-185) 8 | --o-- lisuperior Water Lea” InsCoState ofPal00| ----- k 150 ||Mass Cons_____. Ss 3 fh 
a 100 Sauosk Memes es" ewer —_. 100 50 | ----- Lumbermen’s...25| ----- : 40% Miami ‘Copper--8 2 22°" 2214 
Preferred __-.100 -.---| ----- | "tata 160 oF | ...__. ei eee oma 
eiBrdcmeda-100, ft, Mtv QS vcu ine 288 | 5. [Memenleala ian) =n fe (Minn apt | ES 
OrAm.. 10d 11%| 11% Union Nat Gas.100 137 | 150 ponies NotFiresol 722 8 16%||Mohawk ______- 
Bloc or Bat. _100d 1354 i6/s|United FINS -100, "85 | "00 (iPr gel pee t 89 |Nevada Cons Cops| i834] “18% 
Elec Stor Bat. j i Reliance ---___- 50) ----- 
See | «sees United El See pf100 eau, Bork Nev-Utah M&S10| -----|] —_._. 
Empire Dist i 190 56 “75 | "Preferred > 100 7454 7554 UnitedFiremen’s10| 22272 k 12 New Idria Quick- 2%] 5 
Preferred ___.100, Un et to Aes! Ie ice Pere M4 P 
aie PE; 75-100, 108 | g5--/ United Gs mp 004 “8334] 8534) Pittsburgh. | Per ahare, | Niplsing Mfines--8| 878] 8 16 
par € fia G 109) 203 | 208 |ofNewHaventoo 200 | ..... Birminghaa ~- --50 75 | -..-- Old Colne ---35| “anal | EE 
ll Riv Gas W- 10 | | ity..-.--.....80| 68 | ~7~77]Old Colony..... 
Federal Utilities 100, ----- | 32 ||United Utilities. 100 a one waeenece=*" =" EB ee Old Dominion - ._ 25 50 50% 
Preferred --..100 65 | 72 || Preferred ....100 42 |\German’Amer...50| -....| 2777” \Ontario Sil Min 100 
= 2 — Ber 100) 86 | 90 eo ee 100 60 62 \\Humboldt-._---50| 102 | 77777 Osceola Silk Gop1> vill ball 
Gas & t 11 Secu — * | "38 | Weste mg Saco ns 3 16 ie Nat Ber Frank : “Bo a Rapes Pharmacist seaned i ei sc o7isc: 
--100) ---.. be me v Sha, aanax 3 |\Portland ..._..-- gC. : 
GeneraiFlectric 100, 13034) 141 ||_ Preferred... -100 194 71 il | Sa non) mm st $9 |QuicksilverMin i00/ 2 234 
Georgetown Gas 25dn 80 ahead | WestStatesG&r AOD 70 80 |lUnion.......... Bel wiewall lines aes Teeeered. oes = Pie 7 
referred ----100 #0 |  oU  ||Union....-.----50) -.---) 2. ae en, See 
OB esag == 100" 60 65 "Tite cen 50 66 an. n Ra ph lead 10| 834 88% 
eferred___.100n 6 | ' -- ; Per |share. ||St Joseph Lea 
Hartford Pl Lt_100| 248 | ----- | First pref-... 50 110 117 Equitable Peat .60 Pisied 8 suseeel SantaFe(G&Co )10 oi 1% 
al, os Prov Wash’ton 50/ ----.) 27727 eel el ade: He OF Ree 
Saat aaa 46 | 7) aeumamcn | fe RRR OO wnne) aoe e e ¥ 
Preferred... 25d 48 1 Rys.|| ot Richmond. Per | share. [Superior & Bost. 10) 2 13-16 33 
Havana EIL& P—Siee St & |El Rys. Virginia F & M_.25| 75 80 |Superior_..._..- 25 
Houghton Co El ! Alt i: Berl cont Sup PD & Pitts Cop. os! “38| “BBR 
Prete red ____ 2 4 HH a Albany InsCo. 50 190 200 St.'Louis. seal 3 as share. 1 epee Gop: “95| 29 2914 
HoustonG&1 F ‘pf100. OT | ccc-- ||\CommerceInsCo 25 160 165 ||Amer,Central_.100} 115 | ____. lTonopah (Nev) ~-1|4 13-16 4% 
Hudson CoGas_100) 127 | ----- Iti e Per| share St. Paul, Minn. ‘Tonopah Ext ] aun S ine oer 
indians > Gas. “00, Od a loouea : 17%| 18 |StPaulF&M-_.100] 470 | _____ (Printt Gaane £103 ‘s " 
ndlanap as.. 0U vt | -----|\Werman.....-. 50 
panenss SED IC0e 86 ee ere ee ae 2 San Francisco. a” share. | Preteret ir rh dae 6 
KansasNatGas 100, 7 516 Per| share |\California ______ EE 4 yewd |UnitedGoldMines Go| bee 
win ty) ey hy i “se ‘* bee 100 460. | 500 ||Firemen’s Fund ioo| 227 | 235 jUteh a <Gsis) asl ante 
e Gas - IORCON ascaccee : 
Preferred ---.100) ----~ 98. Colum Nat Life.100, 114 -_ Washington. vine TATE 25| 174 a 
Lincoln (Neb) \Conveyancers’ OO 200° | ocscc Arlington______. 10 | et Ea, Vindicator. -.-.-.-- 1 b 1% 4 
as & El L..100, 20 2 eee 145 i868 \Corcoran. ~~ — oo. oe ‘| Winona Sa ee 5 2 
Louisville Gas_ «MAN stese] sence |Mass Bonding ----- 225 Fireman’s = 20 19 21 | | Wolv ~~ a 41 43% 
re eee i | Mase Title. -2.2100k 50 | ----- Franklin _--_---25|n _____ 30 [Work .------- all -aesl “wes 
— my “| aes _ peaaes Ite... German’Amer_.100| 260 | _____ |W vie “ge _ 20 
wisi, Piish< 60 91%| 51%) Brooklyn—SeeN ¥ Potomac as] “3a-| _* | - 
Mass Gis Cos__1002 318 92 || tes shape aa i 
Preferred__..100, 91 92 || Detroit. os 132 pide: | 
Mass Ltg Cos__100) 125 130 Detroit F & i * “38 REAL ESTATETR 
Mexican Lt & P 100) 50 55 3 ‘Michigan F & M 50 ----- MARINE INSUR. & LAND einen P h 
a neh rd 2 | Per| share || ANCE SCRIP. per | shore. 
Michigan Lt pf.100, 94 ola eee 340 Atlantic Mutual— ‘Albany Tr (Bost)-t|a 85 5 
Miss Riv Pow._100 30% 34 Aetna (F ire)... Fe BOR. 0 iecaslt Wee. f 103 105 Alliance Realt -t) 94 98 
Preferred__..100| 70 73 | Connecticut ~-are 740 753° + ~ a piealeee 7 103 1054 Barristers’ Hall Tr | 
Mobile El pref_100, 8714 90 | Hartford -...-- 100 342 ae Ge itaatepahoetagaiiee f 103 105% (Boston) __.--.-- Minesad 85 
Montana Power pre 40 41 | National --~--- 100\ 360 370 | aap sep: 7 103 106 ||Bedford Tr(Bost) _!\a .___- 4 
Preferred _- _ 10 95 96 | Phoenix - -- -__. 5) 90 we | Ee 4 103%! 107 |\BerkeleyHotlTr(B)la 70 : 
MontrealLH&P100 MW 207 208 | Standard Fire-- 50 825 pee P| ieteenedctccys 7 104%4| 108 |\Bdof Tr Blg Tr(B)l\a 100 106 
Municipal Gas forename Poller... “Per| share BosGr’dR'tTr(C)- lja -.._- 100 
(Albany) - 100| 300 305 Life Insurance 280 3 Bost Land (Bost) t/a _.._. ee 
Muskogee G&E 100! ___-.| __-- Aetna eet 408 505” Bost R ET (Bos)_h\a ____- 1100 
Preferred _._.100a 88 92 /|\Aetna Life... 1 7 oe MINING STOCKS BosStorW’h’se(B) !/a _--_- nei 
Narragansett El 50d 88 92 ‘Conn Gen___-- i Sas sant Per \chere. Boston Whart Co.tie ...-- ce nag 
rs gg Se 100 ~ | Travelers’ ei a ones 10 i) aa" eneeneee 1) 23¢c. te Bromt Bldg Tr(B) a Doce 90 
» Weadereed sie 100} -....| 40 | KansasCity,Mo. Per| share Anee alton as os 1% ast’*| Cent Bid Tr (B).l\a ..2.-| 85 
Newark ConsG 100| 92 94 | Kan City Life-.100 350 | ----- ry eo pd).35 34%| as Chic R E'Trustees Ale 72777 975 
New Bed G & E100, ___-- a ee a es | Ee aeasnnes 
New Haven G L |  )) sana | | | 
! + Par value $10 
- paid. d Price per share, not per cent, A Par value $1,000. « Par : 
saccrued int. 6 Assessment paid. e¢ 2d install. pa Ben Ay 
E or =_ Par va ue $100, m 1st installment paid. » Nominal. «Sale price. ¢ New stock. sz Ex-div. y Ex-tig 
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48 MISCELLANEOUS SECURITIES. (VoL. xcvi. 
Stocks. Par.| Bid, Ask, Stocks. Par.| Béd. Ask, Stocks. Par.| Bid. Ask. | Stocks. Par| Bid. Ask. 
City Assoc (Bos) Por joes. (iat Bond.100] 95" |“100 |{Batti | ine i ng 
y Assoc (Bos) -.-e/@ --.--.- ortgage Bon 5 100 altimore Brick 100 } 5 
City R ET (C)__Aja ----- 850 ||\Nashv TitleCo-100| 95 | 102 Preferred....100) -...-| -.-_- | Fay & Tee M4 pretio 17 80 “90 — 
Claverly Tr (Cam)e\a -.-..| 410 Nat Surety Co_100} 170 180 ||Baltimore Wareh 20\q ___~ “| senes '|FederalSugRefg10| 49 52 
Congress St Assock N Y Mort&Sec_100| 167 173 ||Bar& SmithCar100} “7 | 15 ||_ Preferred 100} 85 90 
ates (Boston) ---la -.--- 102 ||INYTitleInsCo100| 77 83 Preferred ____ 100 60 ||Gair (Robt) Co pf 98 100 
C’gressStBigTr(B) lia .-.- 55 |\PacificCoastCas’Ity Billings & Spen__25|¢ 49 ~ Gen Asphcom..100| 351%) 36 
Constitution Whart San Fran)..100| --..-| 125  ||Bliss (E W) Co.-50) 80 “84 || Pref ......-7100] 7434] 75 
Trust (Boston) _/ a ~---. 104 ||RETIns(Wash)100| 85 | ____. Preferred _ ____ 115 124 | Gen Reking~.” 100 ’ 
Ce Ss. Sq Tr (B)-. Ve snua% 42 |/RhodeIslSD..100} 110 | _____ Booth Fisheries_ id0 48 50 || Preferred....100} ~~~~"| ~---- 
referred _____. Be sacs 100 ||SD&TrCoofBal100| 650 | _____ Ist pref.....100) 75 76 ||Gen Chemical_-109| j{79 | 183 
Delta Bld ig Tr Oat Tact 85 |\St Paul Title&Tr 50)d -__-- 174||Borden’s Con M 100} 11514! 1161%4|_ Preferred _- ~ 10) 106%} 108% 
Devonsh re Tr “| 55 |/TitleGuTr(StL)100; ___-- 6814||_ Preferred____100] 105 . 106 % |General Devel__100 a 100° 
Dwelling House U S Casualty..100) 190 200 ||Brit Amer Tob__£1/¢ 2414) 2454 |General Motors 100] ~37°"| 37% 
Assn (Boston)--hja -. ..| 700 |IUSFidel&Gu(M)100; 180 | 18214||_ New stock_____- 1 247%; 251%|_ Preferred....199| 7 77- 
East Bos Land (B)- 10 104%||USSDCO(NY)100} -----} ____L British Col Pack100} 13814! 139 5 Gen Petroleum 109 11% 13% 
East St R E Tr(B) lia -.---| 103 ||USTGu&Indem100} --_-_-- 75 Preferred A__100 “ he Gen Ry Signal_ 109 75 o 
Ensley Land Co-.-l| 108 120 |/Westch & Bronx Tit Broad Brook Co_25\d _____| 20"||_ Preferred. __-109| 96 96% 
Essex St Tr (Bos) -_lja -.--. 95 & Mtg Guar_100;} 165 _....||Brown Shoe__..100) ~49 — 52 |Globe-Wernicke 100 140 160 
Factory Bld Tr(B)-lja ---- . 92 Preferred _ .__100 86 90 Preferred ._..100) 4}9 118 
Fifty Assoc ° 08 a 4000 | _..-. MISCELLANEOUS Brunswick Term ‘Goodrich (B F)_ 100 201 21 
Haymarket ja 70 80 ||Adams Express-100) 122 125 & Ry Sec_.-.100 6% 714|_ Preferred. .-_100} 97 "4 88% 
Hotel Bellev 7 rt BY! oe | weuee Aeolian-Weber— Butterick Co___100} 26° 27 733 | Goodyear Tire & 
HotelSom’setTr(B)ija --.-- 85 Piano & Pian.100} 20 30 ||CalifFrCanAssn100| 11434) 11514 «Rubber pref_100) 9 100 
HotlTr,T’raine(B) lia -..-. 118 Preferred_...100} 82 90 ||California— ty Gorham Mfg pf 100) : 
Huntington Cham Alaska PackAssnl00} 8034) _____ Petrl’m Corp-_100 17% 18 ‘Gottlieb Bauer on | + eees 
Tr (Boston)--_--lja .--.. 80 |\|Albany (N Y) Safe Preferred_-..100) 4914 52 ||. Straus Brew_100) “u 2% 
Journal Blg Tr ae ashes 45 Dep&Storage 100) 125 | _____ ‘Calif Wine Assn.100| 54° \Gray & Dudley 100) at 3) 101° 
Kimball Blg Tr(B) lia ..-_-- 75 |\|Allis-Chalmers. 100} _.---} ____. | Preferred _ ___100 80 iccteaty iGreatLakesTow100) _ ; f 12% 
Lovejoy’s oe 100 105 5th ass’t paid_-_- 6 8 ||\Calumet & Chic | aes at |_ Preferred _ _100) 1174 91 
MerchRETr(Bos) hja ---..| 500 Proverted..<.300) «-.-.| ciscx Can & Dock.100) 49 54 |GreatSouthLumber| ~g=77| 93 
Municip’ |RETr( a eh A 101 5th ass’t paid_| 1334; ~16 ||\CanadaCement 100} 321%; 33 ‘\Great West Sug. 100! 85 60 
Old South Bld As_lia ----- 65 ||Am Agri Chem.100} 434) 45 Preferred__-_100)7 91 a2 92 Preferred _ - - .100) + } 
Oliver Bld Tr (B)-lja .--.-- 101 Preferred_...100} 88 93 ||\CanadianCar&F 100); 59 "a (Guggenh’m Exp .25) oC a 
Paddock Tr (Bos)-lia 90 ...--||Am Bank Note..50d 4614; 48 ||_ Preferred....100 ls 10614 Hackensack Wat 25)? 4474| 494 
Pem’ tone y) a eer 60 Preferred - - - -- 50\d 51 53 ||Can Con Rub-..100) ~g3 "| Preferred.....25| ---""| “°""* 
Host Of +" UG .-<04| oscce Am Beet Sugar.100) 22 24 Preferred_-..100} 9% Hale & Kilburn-100) -45-~| ~3377 
PrayBlds T - ‘Boo mei ced Preferred....100| _____ 75 |\Canton Co____- 100 | aan First pref._..100, 22 = 
Ss wt peiegy, tah | ORES (ee American Book_100) 160 170 ||Casein Co of Am sae erties = sap: Second pref__100 80 +4 
Assoc (Bos)-_- lia ..--- 85 ||Am Brake Sh&F100 884 91 Preferred__..100| ~~~~~ | oe Harbison-Walker | 80 od 
Realty Associates of Preferred_....100|) 128 130 ||Case(J I) Thresh eo a Refractories _ 100! J 
Brooklyn __---- 105 110 ||American Brass 100} 134 138 Mach pftretf.100) 96 9s ||__ Preferred - - - . 100) 43%) 48 
South St Tr (Bos)-li@ _--.| 104 ||AmericanCan..100} 3014; 3014||Case Lockwood & Hartford Carpet100) <73- -| 100 
South Term Tr (B)lia 70 85 Preferred....100) 90%] 92 Brainard Co.100) 159 Preferred_--.100) 113 | oe 
State St Associates, Am Car & Fdry 100) 43%} 45. ||Celluloid Co_.-100, 133 | j33°-/Hart, Schaffner | 115 | ----- 
>» (Boston)....... D ocx 75 Preferred....100) 112 114% |Cent Fire Works100, ““9 133 | & Marx pref_ 100) 
State St Ex (Bos)-Jja ..._. 85 ||Am Caramel_..100 5 10 || Preferred_...100| 94 | 3 |iMavana Tob...100| 98 99 
Suffolk RE, Tr(B) ha --- -- 750 || Preferred----100| 30 | ____ Cent Leather--100 2114! 3fa¢|__ Preferred-_-7100) 2 ‘: 
Summer St Tr (B)-/a ----- 92 ||Am Chicle.---- 100} 207 210 || Preferred....100; 9)” 2194 Hawaiian ies” | 9 1S 
Term Hotel Tr(B) - ae ----- seccell Preterred....100 97 100 |Champion Coated ; — a & Sugar 5) 9 
ferred -.-.--l\@ ---.- 95 ||Am Cigar-.---- 100! 145 148 || Paper....... 100, \Helme (GW) Gsi00 d .-... oo 6 
Texas Pacific Land r Preferred....100 83 90 ||_ Preferred....100, ~~~" 110 | Preferred 100) 150 180 
Trust certfs___ 1 100 ||AmCoal Prod..100 84 | 86 \Chesebr’ h Mfg_100) 63977 105 |'Hercules Powder_.| 199 115 
Trem't Bld Tr (B) -la -...- 107 || Preferred___-100 100 | 102 |\Chicago Audito- | °° 660 |'Herr-Hall-Marv100, 105 | 110 
Trimtn Tr (Bos)-_-lia -....| ---.. Am Cotton Oi1.100 37%!) 38 ! rium Assn_..100) 45 |Heywood Bros & 5 15 
University Associ- Preferred-...100 9244) _____ |ChicBrew& Malt£10 20 || Wakefield Co 100) 5 
ates (Cambr)-- fi OS cnsae 95 |'AmCreditIndem100  _____ | 115 ||_ Preferred....£10| ~“““~~| ----- | Preferred . 109; 108 115 
Western RETr_..1@130 | -.... Am Express--..100 119 | 124 | ChicJuncRys& | ~~~~"| ----- ‘Holyoke WatPo.100| 98 103 
WinthropBldTr(B)lia ..... 65 ||Am Fruit Prod_100 | | ae seer Un St Yd spd 100 162 ||Hooven Owens & Ge f Ssexe 
Preferred___.100 16 20 "|| Preferred_-..100) 104 164 || Rentschler pf 100 
TELEGRAPH & American Glue_100z 93 98 |Chic Pneu Tool-100| “sj1¢| -zs-- \Hoster-Columbus | ----- 100 
TELEPH ata oo Preferred....100 138 14214 Chic Ry Equi - 100) 80° 52 | Breweries... _100 
Per |cent. Am Graphoph- ae. keane 50 || ‘Cin Tob Wareh. 80 ----.}| Preferred....100| ----- 2% 
AmDisTelg(NY)100 16 19 Preferred_...100  ____- 80 |\Cin Un Stk Yds. 100 54-7| .40 ||Houston Oilctfs 100) -- --- 14 
AmDisTelg(NJ)100} 50 55 ||Am Hardware.-100 120 ike Me } \City Investing- ee 90 100 |) Preferred ctfs 100) ----- 17 
AmTel&Cab,gu 100} 56%| 62 ||AmHide&Leath100 4 “4 44) referred _ _ __10 4 28 || Div obli F&A| ----- 58 
Amer Tel & Tel.100| 12033] 120%|| Preferred-...100 20 4 | cyaflin (HB) 65100 87 93 |'Hueb-Tol Brew_100| ----- 81 
Bell Telp (Can)-100; -.--. 144 ||Amer Hosiery...25 d ____- 210 | lst preferred_100 70 77 Preferred _ 100) 4 6 
Cent&SA Telg-100, 101.| 104 |!Am Ice Secur--100 21 22 2d preferred-100, 89 | ---._ \muten Suz Piin.25|. 26 29 
Cin&Sub Bell Tp 50} 190 | 200 ||Am-La France la ev& and Brew 100 80 | 227""| Hydraulic Pr Br 100/¢ --- is 
Commer Un(gu) 25) 100 110 Fire Eng Inc.100 15 25 Preferred_...100) ~55-- 7 | Preferred _ _ 100) 334) -c--- 
Cuyahoga 1 Telp. 50 cael 9 Pref (new)...100 85 95 Cleveland Stone 100 27 30 ||Illinois Brick._.100} ----- 23 
pace Od..---| 41 ||Amer Linseed-.100 1034) 1054 \Cluett, Peabody 100 102 10314 | indepen Brew’g.50 . 60 62 
Dominion Rat Preferred---.100 28!4) 291%| ?|- Preferred__..100| 58 60 || Preferred 50d 6% 67 
(Can nada) SpiPa es. 100 ||Am Locomotive100  29%4; 31°'|Comput-Tabulat &| 97 8 1 ersoll-Rand 1004 29 29 
Empire & say State Preferred_...100 96 | 100 ||. Recording Co 100 "Weslered 100, 12 130 
reph Te 60 72 ||AmMch&Fdy 100 55 65 |/\Conley Foil_- --100) 3334 3514 Intercont Rub-100) 05 =o25e 
Frank n tel ) 100 40 50 ||Am Malt Corp.100 54 | 7 |Consol Car Heat 100, 270 290 Int Agr Cor vtc_ 100) 6% 8 
Gold&Stk rei 100} 110 | Lee Preferred__..100 40 | 43 Cons Fire Wks.100 79 ---..|| Pf vt tr ctfs_.100! 4 | 9 
Till & Miss Telg. 50; 60 70 ||Amer Piano pf.100 _____ 73 || Preferred____100 3 5 | Intern Banking.100! 30 31% 
Internat Ocean Telg Am Pipe&Cons.100d _.___s 50 | Cons Ice(Pittsb)- 50) 24 30 (Inter Button Hole 105 110 
(guaranteed)_.100} 90 100 ||Am Pneu Serv..50d 2% 3 ||_ Preferred_-....50 d ...-. 8 Sew Machine- 10) 
Keystone Telp. 504 11 1134|| First pref__--- 50d 48 50 |Cons Rub Tire_100, d ..... 45%% Inter Construc_100 'd 6 64 
referred.....50\d 4744) 48 Preferred.....50d 16% 17 Preferred....100) 34% 3514 Int Educational | ----- 8 
Kinloch Long Dist Am Press Assn_100 30 | 35. ||\Consumers Co. 100, 90 95 || Publishing 5 
Telephone...100| 116 119 ||AmRadiator-..100 375 | 425 || Preferred_...100| 39°4) 401% Preferred._..-50d 19 21 
Louisv HomeTp100; 98 100 Preferred__..100 130 | iCont Can...... 100! 87 88 Int Harvof NJ 100d 35 374 
Mexican Telg_.100) 200 210 ||AmericanScrew 100 13714 j45 |  Preferred._..100| 33 37 Preferred__..100| 102 105 
MexTelp& Telg 10¢ 3 | -.--- Am Seed Mach.100 70 Corn Prod Refg.100| 80 84 |Int Harv Corp.100| 113 115 
Preferred ___-- Od 6%) -..... Preferred_...100 96 100. |_ Preferred ___- 100) 934 97%%| Preferred....100} 101%) 103 
Mich State Telp Am Sewer Pipe.100 13 13144 Cramp (Wm) & 65)4| 67 “ Inter Mere Marine_| 113 115 
Preferred__..100) 95 96 ||AmShipbldg--.100 27 | 934 amp (Wn) & ool Com tr ctfs__100) 3%| 4 
Montreal Telg. 40) 136 140 Preferred-.-.100 939 90 Vot trust ctfs...| 16 | 20 Pref stk trefts100} 14%| _153 
Mountain States Amer Smelt Sec Crescent City | ----- 's 15 | InterNick (new) 100! 118 120 
Telep & Teleg100) -...-| ----- Pref Ser B-..100 8014) g2% Slaughter-Hise. 50 Preferred 100} 102 103 
NE Telp&Telg.100} 13914) -.-.---||Am Smelt&Refg100 63 63 iz Crex Carpet-_ 100, d 10 _|Inter Paper. -__ 100 8 9 
NorthwestTg(gu)50; 105 115 Preferred__..100 99! 100 |Cuban-Am Sug_100) 65 “80 Preferred.__.100| 35 36 
Pac&AtlTg (gu)_25| 60 70 |\AmSnuffcom_.100 158 162 Preferred__..100| 19 21 | Inter Salt - 100! 3 4 
Pacific Telp&Tg100, 25 2744)| Preferred_._..100 100 105 ||Curtice Bros--.100| ;----| 84 | Inter “ee 100 125 
Preferred....100) --.-- 91 ||Am Sugar Refg-100 107 | 110 Preferred__-.100) 150 ¢sne Preferred __..100) 118 125 
Providence Telp 50) 100 | --.-- Preferred.--.100 113 115 |DH Holmes Ltd100; 120 _.._.|IntSmelt&Refg_100| 108 112 
Bouth&AtlTe u)25) 90 100 ||Am Thread pref_.5d 3 5 |\Deere & Ca pref 100} 140 ro Inter Smokeless _ | 
Southern NE Dee 26s | sanwe Am Tobacco_..100 232 237 De Long Hook | 97 34 ‘aiz P & Chcom sold lk 22 
ToledoHomeTp100; -..-.-. 103 Preferred_-..100 100% 102  ., Preferred. ___ “50 peepee k 50 
Tri-State Telep | Am Type Foun_100 2 44 Denver Un Wat 100! -----\s 95 |IntSteamPumpi0o| 6 7% 
& Teleg...-. 10\4 12 | aw. Preferred ____100 90 94 | Pref certfs_._.100) ----- | 15 Preferred 100 234 30 
Preferred. -_ 10d 934, 10 ||Am WW& Guar Diamond Match100, -----| 15 | Int Text Book. _100) 120°"| 125 
Western Un Tel 100} 62% 64 Common ___.100 6 8 Dist See Corp. .100'; 93 | 941 4 lola Potld Cem. 25 Bes 
| Preferred....100 32 | 36 ||/Dixon (J) Cruc.100| 16% 17 Preferred 25 Sicah weed 
Tor GUARAN- ‘Am WinGlass pf100 64 duPont (EI) de | ----- ee JR Montgomery 100] “OR T sxees 
TEE & SAFE Am Woolen..-.100 16 “93°"| Nem Powd-_-100) “""|\Johnson Tin Foil |  ##$=$| 
DEPOSIT Preferred ___.100 75 77 | Preferred_._.100.° 125 130 & Metal 100 160 180 
STOCKS Per |\cené. ||Am Wringer...100 ____- 10214 Eagle Lock----- 25|. 86 89 Johns-Pratt Co.100) 268 
Amer Surety.-.50 | 170 175 || Preferred_...100 112 118 Eastm Kod NJ 1004 4914 5014 K CG Breweries_100| _ “Saar 
Bond &M Guarl00} 285 | 290 ||Am Writing Papl0o 114) Preferred «= 100, 510 | 535 | Preferred_...100| 25 | 29% 
Casualty ofAm.100) 110 | 120 Preferred----100 14 | Electric Boat..100) 115 118 |KC Stk Yds of Mel 
Chicago T & Tr_100) 210 215 ||Asso Mer Ist pf_ “100 94 OB Preferred_...100) 11 | 15 Common _.-_ 100 76 
CitySD(AIDNY)100} 125 | -..-. 2d preferred.100 93 97 Elec Bd & Sh pf100| 21%! 30 Preferred___-100| __--- 76 
Columbia Title Associated Oil 100 3814) 3834 ElginNatWatchi100) 97 99 Kayser (Jul) &Go100 “79 | 86 
Washington) 5\@ 5% 7 |/Atl Gulf & W io] Ely Walker Dry 131 134 Ist preferred_100} 100 107% 
Fidelity&D (Md)50)d 148 150 Ind SS Lines 100 8 10 || Goods......-100, Kennard Carpet100|} 116 119 
IstMg Gu N Y.100} 123 128 Preferred ___.100 16%! 17 | Ist preferred.100) 90 ehan Preferred . P _100) 109 
KC(Mo)Casualty10\@ 11 12 ||Atlas Powder____. 104°"| 108 || 2d preferred-100) 101 | --.-_/Kentucky Wag_100 “50 
Kentucky Title. ioe 110 | aens<e Autosales Gum & |Emerson-Branting-| 8214} _____| Keyst Watche'e ees 90 
Lawyers’ M Co.100| 195 200 Chocolate _..100 9 1 7 Bee ossasees 100) 23 26 "||Kolb Bakery pf.100| “83 | 89 
Louisville Title_ 100 125 128 /||Babcock & Wil.100 99 100 Preferred _ _ - 100. 78 85 | Kresge (SS) Co.100 80 82 
Maryland Cas Co25\d 90 91 ms Leo Wks 100 i 42 | Fairbanks E & 7.600 Pstunal sgken Preferred _ ___100 ts) 100 
— 105%||Far & Ship To Lake Sup Corp. 
| Warehouse ..100) ----- 15 | ear 2374 
|| 1st preferred. 100) imine 95 || 
|) 2d preferred.100' --_-_. 50 || 


























a Purchaser also pays accrued int. 
r Ex-subsidiaries. 


n Nominal. 


8 Sale price. 


d Price per share, not per cent. 
t New stock. 


Ex-dividend. 


e Par value $500. 
y Ex-righ 


ts. 


hjPar value $1,000. 


k Last sale. 


Par value $10? 
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Nov., 1913.) MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS. _49 
| : Das 
Stocks. | Bid. | Ask, Stocks. | Bid. Ask. || Stocks. T Bid. | Ask. | Stocks. | Bid. | Ask 
Par | Par. Par.| 
Lake of the Woods New Orl Brew-- “106 — 30 | Rich & OntNav 100} 108 1084 |Un Stock Yds 
Milling - -..-- , 2 aa Preferred._..100) 45 | -___- Royal Bak Pow 100} 183 187 || So Omaha...100) 9634) 98 
Preferred___.100} 119 120 |N Y Air Brake_ $00) 59 | 65 Preferred __ -- 100) 102%; 104 ||UnSwitch & Sig 50) ia 142 | 143 
Lanst Monotype100 80 84 |IN Y Dock_-.--- 0} 8 | 11 |RubGoodsM pf100| 108 -=--- Preferred __-_-- | d145 | 155 
Laurentide Pap 100; 162 165 ||  Preferred- “100! 20 | 35 ||Rumely(M)Co-.100| 18 21 ||United Box B’d- i00| oss--| 1 
Liberty Mills__100 60 70 \INY&E Riv Fy- 100) 12 | 15 Preferred. -._100| 45 48 jUntd Cig Mfrs_100 43 | 47 
Lig&Myers Tob 100} 208 215144|NY&KyCo vtec 100} 70 | 73° |Saco-Lowell Co— ||__ Preferred ----100 96! g| 103 
referred__..100; 107 115%) Pf vot tr ctfs_ 100) > | 90 Common __..100\n 200 o----| Untd Cig Stores ad “ 
Lit Brothers... 10d -----. k 17% NY Transpot..- 20\d 4 | 5 Preferred ___.100.n 103 105 || of Amcom...100|z 87}4) 8834 
Loose-WilesBis _ 100 30% 32°” |Nicholson File-100) 265 | 275 Safety Car H&L100| 110 111% Preferred__._.100} 110 11 8 6 
ist piet..... 100 9834; 100 ||\Niles-Bem-P’d -100| 73 | 78 (St LCotComp.100| ----- 38 | United Dry Gds 100, - ons 92) 
od pref.....< 100 84%)  ---- Preferred....100} 85 | 89 |\StLouisTransf.100) -----| ----- Preferred ___- 100) 96 103 
ia « aa 100 55 65 |Nor& W stboat 100| 187 | 200 Sears, Roebuck | a United Fruit _ _ - 100) 159 | 159% 
RS 00 80 85 |North Amer._.100! 73 | 75 & Cocom....100} 174 175 | UntdShMachCor zs) ¢ 48 48 34 
Lotillakd By. _-100! 156 163. NWStatesPortCem | Preferred - - - - 100) 120%| 122%) Preferred_-_--- 27 28 
Preferred_...100 109 110 Common ....100} _---- | 25 |Securities Corp— : US Bob & Shut ido 33 TTT 
LouisvPubWhsel00|  _____ 9234 Preferred. _..100) ____- | 80 General ____- 100! 25 30 || Preferred__-.100 100 ; 105 3 
LouisvTobWhsel00 ____- 56'9 Ogilvie Fl Mills_-100) 117 | 118 Preferred....100) 85 90 | USCastIP&Fdy 100 9 1244 
Preferred_.--100; 127 130 Preferred_...100) --.- js 115 ||Siegel StoresCor 100 15 30 Preferred __- 100! 44 47 
MacAndrews & Old Domin 8S.-100; 100 106 | Preferred__..100} 85 | ----- /U S Envelope- - 100) 149 155 
Forbes -_-_---- 100, 180 200 Otis Elevator..100) 72 | 74 | Silversmiths Co 100, 86 92 Preferred_...100] 103 105 
Mackay Cos__.100) 7614 80 Preferred_...100| 94 9514 Singer Mfg- __ .100) 297 | 300 ||U S Express - --- 100) 49 50 
Preferred __ - . 100 63 6414 Pabst Bwg pref_100} 193 107 | SiouxC’ yStk¥ds100 20 25 |\U S Finishing. 100 13 17 
Manhat Shirt_-_100 40 55 ,Pac Coast Borax100\n ___-_- 100 Preferred _ 100} 85 | 90 Preferred _ ~on a 37 40 
Preferred __ _ _ 100 98 10314 Preferred_...100\n 89%] -_--_- Smyth Mfg Go_100| 215 | -s2-- tf ic” ae 100} - === 20 
Manhat Transit 20d 1% 134),Pac Coast Co_.100| 78 85 SoPortoRicoSug 100) Jebes 65 US Ind Alcohol 100 20 | 28 
Manufact’d Rub 10d ____- 34 let pret....« 100} 75 95 Preferred_.._.100) ----- 106 Preferred - 100 83 | 89 
Preferred___. 10 dn 4 6 t.. a 100 78 100 (Spring Val Wat- 100| 51M) ----- U S Play Card 100 145 | 160 
Marin Co Water100, ____- 75 | Pacific MailSS_100, 1914! 2014 \Stand Coupler.100) 25 33 ||US PrintofO-_.100) - ----| 73 
May (The) Dept | Packard Mot pf 100.4 92 95 Preferred__..100) 105 111 U S Realty & Im100 56 | 58 
StoresCocom 100, 6334) 6614 PeckStow&Wile 25d 27 30 Stand Milling-.100) 31} 34. US Red & Refg 100} ---.-- | os<-6 
Preferred..-.100, 98 102 | Penn Salt Mfg. 50\ds105 106 Preferred_.--100| 5614 62)4||_Preferred..-.100) -..--| -..-- 
Merg Linotype-100 21614] 21734 Penn Traffic...2%\d 1% 2 (Standard Oil—See | Unlisted Secur-/US Rubber.-..100} 58 59 
Mexican Petrol_100 57 58 | Pettib Mulliken 100; 23 30 ities in weekly Chr| lonicle . Ist preferred._100} 10414} 104%4 
Preferred....100) __... 85 Ist preferred.100; 85 95 Standard Screw 100} 65 69 2d preferred_.100) -..--} -- =53 
Mil&ChBrew pf£l10d_ 18 20 PhelpsDodgeCo 100} 205 215 Preferred_...100, 90 94 USSmRef&Min 50) 38 | 384 
Minnep Brew--100 130 | _---- Pierce, Butler & | Stanley Rule & Preferred - ---- 50) 4634) 4634 
Preferred-.--100, 104 | -..-. Pierce Mfg pf 100) 100 103 Level(NBrit).100) 380 400 Va-Caro Chem.100; 2734) 29 
Moline Plow ist Pittsb Brewing. 50d 1634 17. |\Stanley Works. 25d 54% ----- Preferred _ - .. 100 94 97 - 
pref........- 00 101 102 Preferred_... 50d 35%] 357% 'Stern Bros pref.100) 74 76 ~=Vulean Detin-.100) 11 1814 
Mont omery Ward Pittsb Pl Glass_100) ___-- 100 | Stetson (J » eee Se awe s 375% Preferred _ _ __100 58 65 
0, pref__.100 109 110 |PlimptonMfgCol100) 115 .....|| Preferred....100) -...-.- k 175 Waltham Watchi00} 22 a 
Mt “Olivet Cem_100 95 100 |Pope Mfg-_---- ee, ges 4 Street’s Western ; _ Preferred - awskGe 95 98} 
Nashville Wareh | referred ____100 15 20 Stable-Car L_ 100, + 6 ‘Wash Market -__50/d 17 eseoe 
& Elevator_.100 25 35  Porto-RicanAm | Preferred__..100} 20 35 | || WellsFargo o0&Co 100) 93 95 
NashyWoolenM100 —.20 30 Tobacco-.--- 100) 215 230 StudebakerCorp100, 18 20 | Welsb’chCocom100} 38 42 
Nat Biscuit_._..100 120 | 121 Pratt & Cady..100) ____- 80 Preferred .100, 70 14|| West States Port- 
Preferred....100 118 120 Pratt&Whit pf-100 95 105 Sulzberger&Sons— | land Cement.100) _---- | 10 
Nat Candy--.--100 81g 9 PressedSteelCar 100) 2415 25 Preferred....100) 92 94 Preferred....100}  -..-..| 50 
Ist pref....- 100 93 95 Preferred ____100 95 97 4||Swift & Co. -__-- 100} 104%) 105 ||Western Stone.100) ----- 9% 
a 100n 75 ___..| Proc & Gamble_100) 525 550 | 10th&23dSt F’y 100} 25 30 ||WestingAirBr’ke 50\d 133 | ----- 
Nat Carbon._..100 133 135 Preferred__..100) 180 190 | TexasCompany 100} 111 114 ||Westing Auto Air 
Preferred__..100 113 115 Producers’ Oil..100) 130 ._....| Tobacco Prod_.100} 100 120 || &S8t “ ler.100} -.... 3 
NatEnam&Stpg100 1014; 11_~| Pullman Co....100) 152!4| 15344) Preferred_.-.100} 87 90 |\Westing Mach. 50\d 2534) --.-- 
Preferred ___.100 78 84 |/Pure Oil....... 5d 15% 15%4)| Torrington Co_. 25!d 26 27 ||Weym- rut Co.100| 225 300 
Nat Fire-Proofg 50d 11%, 1144 Quaker Oats_..100, 260 265 Preferred _-_--- a. a eee | referred__..100) 111 120 
Preferred___. 50d 30% 3034 Preferred_...100 104 10444; Trenton Pott..100 3% 6 Willys: -Overland100 64 651% 
Nat Lead __-_--- 00; 4315} 44144 Ry Stl Spring_.100) 23 26 || Preferred -.100) 45 55 Preferred_...100| 86 92 
Preferred ___- 100 102 106 Preferred__..100) 92 95 \|Trow Directory 100 7 12 ||Winchester 
Nat Machine__ 25d ____- 18 Reece Button- Underw Typew- 100 84 | 0 Repeat Arms-_100} 1000 -s--- 
Nat Sug Refg pf 100, 90 92 Hole Machine 10d 16 1644 __ Preferred_...100) 105 | 10934||Woman’s Hotel 100} 60 70 
New Departure | Remington Typew- Un Bag & Paper 100 4 414) Woolw’th(FW)-100| 90 90% 
Mfg com..--100; 165 175 Common ....100 33 38 Preferred__..100} 204%) 23 Preferred_...100] 112 114 
Preferred__..100, 103 ee Ff ae _ 97 100 Union Carbide.100} 196 198 eee i. 
NewEngCotY’n 100 25 i 30 9d pref...... 99 101 ||Un Construct..100} —-__-- 8 H R) pref__._100 68 73 
Preferred....100) 67 . -_..- —— (R iH Un Dairy(St L) 100}  -__-- 145 Yellny axicab 100] --..-.- 8 
New Haven Wat 50d 83 Ree obacco---_- 100 235 250 | Union Ferry (NY { | Preferred....100) --.-- 30 
iC etaacnncos we) Gre | saves RIPerk HorseS 100}  _....]| ----. & Brooklyn)-_100 20 25 | Yale & Towne-_.100; 17 | 180 
Preferred....100) ..... 40 | UnSand & Mat 100 70 | 724% 4) Young (J S) Co- 100} 140 160 
a Purchaser also pays accrued dividend. b Newstock. d Price per share, not percent. k Lastsale. n Nominal. sSaleprice. #¢ Ex-stock div. 


z Ex-dividend. y Ex- ts. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus 


The figures in the column ‘‘to net”’ 


(f). 


held to maturity will net to the purchaser at the present market price. 


indicate the basis on which the securities sell or the interest rate which the securities 





























| To i oes To | | | 7 
Bonds Bid | Ask | Net Bonds | Bid | Ask Net Bonds | Bid | Ask | Net 
ALABAMA ARIZONA | Los Ang Co 4s '15-’49 F&A) ----- peer 4.80 
4s renewal Cl C 1956___J&J) 100 102 | _...44srefApr19380p’28J&J15|} 100 102 ---)| Oakland—5 4s 1914-"43F&A) ...--| ----- 3 
4s Currency fund’g 1920_J&J_ 98 100 | ... Phoenix 44s 1950_---. atl 96 98 | ...|| 44s Jan 15 1914-'47_J&J) .-.--| ----- 5 
3748 renewal Jan 1956.-J&J| 86 | _..-. ---| 5s School Mch. 1933---_- 10244, 104 | -../| s Sch &c Jne’14-"51J&D) -----) ----- 5 
Birmingham 6s ref '23_F&A| 104 107 | ...||Prescott—5s 1948.....- SO nachal amen 5 |\Oakland S D 4s '14-'44_J&J| ...--| ----- 5 
ym tet fae Ay 1921._M&S, 100 102 | ...|| Se 1955 op 1910......g4D) .....) ..... ...||\Orange Co 5s '14-'45 _.M&S -...-..| ----- 5 
5s School 1924._____. J} 100 102 | ...||Tucson—5s Water 1950 J&J| -.--.| -.... 5 | Pasadena—4sJan’14-"42 J&J| ...--) ----- 5 
5s Sewer 1938_....... J&I 101 103 | ---|| 444sWWMch10’38M&S10) -....| ....2 |5 | 444s Wat-Pl’t ’17-’36 A&O! --.--| ----- 5 
5s Fund Sep 30'41.M&S$30) 101 103 | | ||Pasadena School District— | 
Jefferson Co—6s 1921__A A&O b5% 4% % res ARKANSAS || 414s 1914-1922__ Sept. Pe ae bwal, ecmwel 4.90 
6s Dec 1 1917__.____. J& b5%| 434% ___|Ft Smith—5s 1926-._..A&O|} 97 | 100 | __.|\Sacramento—4s Ja’15-'45 op| _----| ----- 4.90 
5s July 15 1920__.___.- od angen shies | 43 5s W W 1918-1926_ -M&N) ee ere | ...|\Sacramento Co 44s Dec 10 | 
tt 7 uly 1.1931 ___.- J&J| .....| -.-.-| 4% St Francis Levee Dist— | RUA See ee 5 
4 Hospital 1963__ J&J) éneedd <cnmud 4%4'' 6s Oct 1 1943 opt '33- +94 100 ae | aaa —- Diego—4 4s '14-'41 J&J connate 5 
Mi ison Co 5s’ 19 op 09 J&J 99 100 | -..|| 68 1947 opt 1937..... J&J| 100 105 oun 3 Wh & Har ’14-"52 J&J| .-.-.| ----- 5 
5s July 1 1929 opt "19-J&J, 99 100 ---|| 58 1949 opt 1929..... J&JI) 92 94 see san Francisco Se #14553 @5| ....-| -.--- 5 
Mobile—5s ’14-'19 opt-M&S) -..._| -.... | caall | | 5s Munic, 1917-1960_J&J) ..--- onsen! 5 
{5 Refunding 1937- -A&Ob 5%! 4.70%) =~ CALIFORNIA | | 3348 g July 1 1914'44__J&J) _.--- | secs | 5 
s Wat & Sew '39-_J&J\b 5% 4.70%| ___||4s Harb Imp 1985 + "60 543) .....| ..... 4.35) ‘san Joaquin Co 5s’14-"49J&J) __.-- | <<< 5 
re mprov 1921_____- M&S\b 5% 4.70%) ___ 4s High Jly 3°19 & '20.J&J3) -.-__| -2777 4.35 San Jose 49 1914-46. --A&O} -.---| ----- one 
Mobile Co 5s ref 1928.M&S!| 100 101} .../|Alameda—4s '13 to '41- J&D_ Susee | ena '5 |San Mateo County— as 
fs. 2... eee &D! 100 | 10144| -..||_ 4443 Mun Imp’14-’48 A&O) --...) -... 15 | 5s Highway 1917- ee. eer 434 
5s Road Feb 1932_..F&A| 100 | 10114| ___ Bakersfield 53 '14-"52-A&O} ____- | eesee |5 | Santa os es gold | ~~ | 
4s C H & Jail 1926__..J&J\b 5%, 4% | ---||Berkley 5s 1942-1951.--J&J| -.... Semen '4.80| Se ee ccc] saaen | 5 
Montgomery—6s 1924..J&J} 65%) 434%) ___ Eureka~4}4s "14-44 ST sagadl wand 4.90 | 4348 g ie ‘1643-7 F&A oele Pd eect 5 
6s Jan 1 1921-..._._- S&T; 05%! 434 %| -__ Los Ang—4 48 "14 to "35345 2. | enews '4.80|Stockton S i "1421_J&J) ...-- | acane 4.90 
6s May 1 1918.._._-. J&I) b5%| 434%| -..|| 4443 OR Dec31 '1437J&D| ____- | anual 4. 80) CANADA—See page 50. | 
5s St Pav 1921....... J; b5%| 434%) ...| 4s Harbimp’ 14- "561 J&D\b 4,90 4 70%) ... 
5s Funding 1940____- J&I) 05%!) 434% ...|| 44s Elec plant ’17-"51J&D)\b 4.90 4.70% COLORADO | | 
44s aa 1928....A&O| 65%) 4%%| -..|| 4s W ann 1914 to ’45 M&N| -....) -.... 4.80 4s 1922 opt 1912_..... M&S; 80 | 100 onm 
4348 Sch WW&Sew’'44 J&J) 05%) 4% % __- Hy £ 1914 to 1930. --_. Mn axeeal secon '4:80 Boulder 5s Sept 1 1926 M&S) -._-- | 10144) --- 
Montgom’y Co—5s’35-A&O| 05% 4%%) --- 48 Water '14to '41.A&O/ .....) _.... 4.80 |Canon C’y 58 31 oP ‘'2IM&N| 96 | 100 | --- 
Selma—5s '27 op '10 MEN} ...../ <2... ica ais Sch 1914 to 1944 J&D) --...) -2 2. '4.80 Colorado Spring 
! " 48 ref’g ’29 opt. "14___M&S 87 91 --- 





f Flat price. b Basis. 


n Nominal. 


s Sale price. 
































































































































MUNICIPAL BONDS. [Vou. xcvil. 
| To 
, i To 
Bonds. | Bid | Ask |Net | Bonds. Bid | Ask |Net BONDS Bid. | Ask. tee 
Delta Co 5s ref’30 op’20 J&D) 1 rnment— — 
Denver $8 Oct 1919), -A&O)| 1007! 103. | 222 wrote 10. F&A 15l\e 857 | Atlanta — (Concluded) — 
Denver School District— | ““"| 4igs £ 1925 opt 1910 (24 %| 87 | ...| 43 Water May 31 '23.-J&J} 54.80) 4.60) -.. 
8 1917 opt 1907__.J&D) 98 | 100 series) J&JI10\¢ 847 | 344s July 1°31 & '33._J&J) 64.80) 4.60) --- 
Garfield Co | “| 4SES4 op 710-330 & D 31 77° 50° 22g tegn eee MEN base 34:00 as 
re ay 1933 op 23.| ...-.| _..- ee eat .60| ... 
Grand Jot 5s 26 ms OT el 98 | 100 porns phhippine islands ems-(? FO, SS | aon) i138 Red May 1'24-M&N} 54%) 64.60) -.. 
Gunnison Co 4s’190p’09A&O| 82 | 83 |_--| 49g L Pur ’34 0p '14_.Q-F| 100 | 10 | 4 8 Flood Prot '42.M&N/ 64%) 64.60) --. 
Take Go 4sNov'2iop'l1A&O| 83 | 84 |...) 43 P Wks & Imp 1935. 103 | ---|| 49 refunding 1934...--J&J) D474) 54.60) --- 
Tees Animes Co— | coop at ee ahs on TIA -o" 103 | __.|| 344s April 1930__.__- A&O} 6434) 64.60) --- 
4343 1931 opt 1921.._J&J| 93 94 Manila RR (South Lines)) | ~~~ --| Brunswick—5s Jan '21._J&J) -----| ----- 5 
Ouray Co—4s ’21 op "11 F&A! 80 83 nEaien Ist g 4s 39 gu op M&N ‘Chatham Co—5s '14’°18 J&J| -----| ----- 5 
Pueblo 68 Sept 11921.M&S| 99 | 100 | ___ Philippine a— | 86 | ...|Clarke Co 5s 1923-'41-_J&J} 100 | -22-- --- 
5s 1918 op 1913__._.. pac geet 4.80! 1st g 48°37 sf op |Columbus 53 1914-’22._.J&J 100 | ----- ania 
444s Water '14 op 06 A&O, -__--| -_- 180 Porto Rico—-4s 1914-733 Jeo ai ---||, 4343 Refunding 1939..J&J/ 94 | -.--- “32 
PuebloCo4 sref’3lop’21J&J) 22222) 222. 4'80|. 48 Jan 1 1937 opt '22__J&J 100” 2.30% os July 1923..-Q-J) ----- -- --|4.70 
ree C0 SD Ne ee os | ot |. le Govt 38 perpet AKO 7544) 7634! 277] tide Wow 1016-86. 3kN) 22222) 2222 4:70 
gimte-a-rrozsrz--toleea| Ss | SS |---| "Wiedikawkas a opt-.Q-M 89 | 9034] -7-| 43 Pav & Sew’20t0'30_J&J| _._-.| ----- 4.70 
jt p | --- Vladikawkas 4s Jan 13 ’57 |Rome 44s 1926 J&J) 95 
5s Ref Wat ’32 op '22 AkO| 97 99 | swolsh 4-3 ee 1930-. Fea 4 82 | ---/Savannah— we eh 
| | Switzerland 4s optional T&D 99 100 ---|| 4}§s refunding 1943 -_J&J} 101 103 pate 
CONNECTICUT | United States of teak. M4! ...| 4s refunding 1959... F&A} 101 103 | -.. 
s of 1903 op 1906__M&N 97 
$e ou: ashes 1916-40, ALO ne ere | 4 United States of Mexico— 8 | --- IDAHO 
Bridgeport —4 4s etc *-""*| **-*° Aca 32S BeRES Pies egeo-) SS | 3-01 ‘5s 1915 optional 1905.._J&J| -..-.| ----- 43 
orp July 1919____J&J I Heian sg 1954 sintgstie igs 74 38 42 --- 4448 May 1 "31 op *21-. J &J) -----| ----- ist 
PR a Dy Funding °27_J&J| __.-.| _.---. 4.40) 30 Tuternal Lesa. | “357° 83 --- Bannock Co—6s '14-’16_J&J| -..--| ----- 5 
rae Ort 1 1920_._.- aot conn oe ee 30 | --- re be Fob’22-'31-J&J} ---..| ----- 4.75 
s Oct 1941___---- Raha Reaatotots 4. 53 '22 op ‘ DT seace pts 
B Harttord—as'340p04AGO) “G5 | 2222. Pe ee ‘BolseC'ySD5s'250p"15MEN | ~~.) 22-2 
> ‘ ounty— 
B Hart Fire As 1031-ALO) 94 | °--_| =< Amsterdam4s 1900-01-48 9436) 9514] .../ 9 1915 to 1924 op '15.J&I) -.-.| ----- 5 
4s g Water 1918_----- J&I} 64.30/ 4.25%) --- Augsburg 4s op 1008:,A&O 93 pow 
34s g July 1 1954_-.-J&J} 64.30! 4.25% Berlin 31% 09 4 | --- ILLINOIS 
Harif § D—4s Ars’ "i7 J&D| 4.30) 4.25%) =7- pectin 5744 ops Oe Oe teed Sein --*i 
4s 2d North '24 op 04_J&J 64.30 4.25% in ep Co diem en tS of 190i MEN 93% 944 aos Chicago 4s g River 1915_J&J 64.50) 4.25% et 
i South 027. <P. MAN) 4-30 130) <o2 3s gy Se | $8 |---) SS QuNRaSi oat 3ey) BhEal 4 aba 
|4o267| ~~ "|| mearkfort Alga of 1901 i --- r d 4.50) 4. natin 
B58 _— hee ---- Ee eg beer td wee Frankfort 3148 of 1901. AMES @ 86)4| 8734) ...| 49 g 1914-1925______- &J) 64.50 334 ane 
Meriden 4s 1914-1918-_J&J F oe 4.40 ‘08 o ti ers ied 43 g Judg 1914 to '24__J&J| 4.50! 4.25%] --- 
Meriden (Town)— ==! | -""~ aa S&S 96 | 97 |... 43g Gen Corp '14-'25_J&J| 64.50) 4.25%] ~~ 
3448 1917 to 1924___- 4.40 Havana—Ist 6s 1039. &S3 764) 77%] ---|| 48 1914-1931__-_-___. J&J| 64.50) 4.25%} --- 
Middletown—4s_1922..J&J| 2227°| 22722 4:40| 2d 63--..---- iit | oes | 22) Geri ee en) ‘3 
eeceee|seseU| Bi Ue ooencaecacesesoce » ane@ ¢ « 
Smtr op 1910..-J&J) -.-2.) ---- ee Munich—4s optional - "i811 93%) 94 W Chic Pk is 14-'31 “Fe Meare Bere 460 
New  aritain 4s Juiyi S7F&A aidetnd Maaebecbaly la.40 Tanne 4s Pa et 15 9434) 9634) ___ Chicago Sanitary District— | a a: 
3148 Sewer 1924_____- J&J ----|4-40| Rolenn st her 16SaMas'e 833 53 July 1 1914__-__ J&J| 100 | 100%} -.- 
New Meitain (Town)— | |" yprod ann sf beg "16 52M&Sc 8316) 85 | -..| 4549 Jan 1914 to'15 SME. coset chaan ri 
3348 Sch 1929 op ‘09-F&A ae 48g opt 1910--A&O) 81 82 | -_.|| 43 Dec 1 1913 to 1923_J&D} _2-_-| --_-- 4 
staat Maven--40 1014-10543) -- =| --2 7: 4:20 cea, od uchy) 48 1909..| 95)4) 9614) --- * | Sept 1914-1931...M&S/ .....| ....- 4 
45 Sewer 1914-1925..A&Q) -----) <22-- Se arene Og aaaaan-- S| Sete] $6 | oicse Anan a ake ba Ce mon 
3 Oct 1914-1924..A&O| ~~~~~| 72777) Pitt | manele ger epee eo, 82%) 83 | --- Cook Com 43 1914-°25-M&S| 54.35) 4.25%] 2. 
3: —a. ee: Pretey <seee he: Seeger effed Petyhr ry ©. 754%| 76%) ---| 4s Ser K 1914-1931 __.J&D)} b4.35| 4.25% pe 
3s Town 1914-1929_J&J| ___--| ...-- \4'20 PR nnd a ef Ap 1 — 97%| 98 | --.| 4s Ser M 1914-1933 --J&D) b4.35| 4.25%! --- 
New London 4s Sch ’27 J&D| ____- conmalie 40, State of Taian Wale | ie: Woes lena Bast Bt lou seceauprenag: Wabaiaes 425% fe 
sleteainnas g May *38343| ----| 222-7 440| 68 Gold 1020-1030...ReA| 2227 100 | ~../| 4¥4sret Sept 1'28.. Sept 1) ---| —--_- 4% 
8 (Town) 1918...A&0 pene sores a ‘a0l Py J = oo 1930_...F&A) -..-- 100 | -../ Moline 4%s 1917-'32- m7) b4.80) 4.60%] --- 
3i48 ater '29 op '19- 1&3 Caatdl avaael 4.40 Vera Cruz, Mexico— J&D 40 45 | --- Quincy ——4748 1914-"17_ July] b4.80] 4.60%] --- 
guinea 1000....448 2227 *\ 777: oa ee ee, ee | ! 1914 to 1917_.-July 1] 64:80] 4.60%] -—- 
Town 3348 1925. --_-- oo 440 pieces J&I| -----| ----- on er ee 
Orange—4s g Fund °25__J&J| 22-22) 2222 3 914& 1917M&S} .....| ----- nate 
Gouth Norwalk sie sane eer wtrintes CANADA | Spritetiolt 3s ref '20.Sept, ‘Steiuel weeaad 4 -o0 
amford 4s Par 
Waterbury4 4sSch’14-21J&J) 44% ac ae an 4.40 os of”. | aah "Sh MENOEG) avacel éoscs 5 INDIANA (see Soot-note o) 
aide Wakes WetaT) ..2esb4te | .77-2| *Z“loncis Oe 6 10tt, ake 22] 27 5 
48 ater 1920-49 .-..5&d| b44 —— esti 5s elt | Be ete 31 Sted 5 ais Fund’ 15 opt’ 10. -M&N) —- 4 --<- 
* Park 1914-1958__--J&J b444%| -__- -_-| Halifax N 8 4sJ 1 reed Mert CRT . 8 Fund '15 opt "10.-A&O) b....| 4%) --- 
s School 1914-'32 .-J&Ib414%| 22277 -| nn uly 1945____| 5 % 4%%| ---| oBooneCo4sCH’ 14-"20 “M&N job----| 4%) --- 
Wi tic—4s 1924. _A&O 96 O| «-<-- ---| “aa on—4s 1920_....M&S 05 8 47 2 .--| Cass County— 
= -"ll aes ptt 1932_.-.-..-A&O, bd%| 444% ziz| o43 Bridge 1915-33M&N15 op 4%] .-- 
DELAWARE | _— a 1930..M&N| -.--.-| -..-- ii ‘oCrawfordsv 43 '14-'20..J&J) od seus 4%| --- 
UB oA sctenenren uly 1°20_J&J} .....| ..... joBvansville— 4s Ref '32.J&J\ob_...| 4%] --- 
4s June 1 1932_---_--- J&D! 95 | 98 + pene ade alr: <M BS | 048 Ref 1942..___._.. J&5\ob-.--| 4%] --- 
s Hosp 1915 op '06--J&J| __- i eg s be yg MT. denadl dinate 4% Fae 14’°17M&N | oS 4 ata 
ee ear ante. 140) 77--7| 77-2138) 2 ay 1927 ,----MAN| sonnel sane 454 \oFloyd Co 43 191430. .J&J|ob- 4%| -2- 
NewCastleCo4 '4s' 26-34J&D b454 % 4%% | 4s Sas 1 1944 T6nanl edncel wane 434 FtWay—o3 s Jan 18’ 20 J&I\ob___- 4 euw 
48 Ref Dec ’13 to 24 J&D b454 % 4G aaa 34s Ret M 1939. WEBI) <cacs] ccccc 4% oFtWayne S 4s’ 14’23A&0) ob ___- 4 o<e 
3s 1914 to 1920 pas IJ&I b4 5% 4% & eee} Now Bre g = 4 P 9 DTT caveat weenie 4% oFrank in Co 4s '14-’30_J&D) saci 4 “<< 
Bussex Co—4s '14 to ’22_J&J b455% 4% %| ~~"|) 3s Jan 1933, = \oHendricks Co— 
on—4\s ’ 22 A&O! o ~ 35 4s nN ot Sigs -ercececs J aee: «| eeees 4. 70| 4s C H Jan15'23-"32 J&J 15) 4% — 
t & Sew 1934.-A&O| _-___| --777 San] on fee tga ae ween] 888" 4.70 oHunt’ton Co 343'14"24J&J3 ob__--| 4% --- 
“ae & Sew Apr 1925- A&O| ecicigt ss (gerne 4°35 pr 192 y, 930- - ------ EOE) «c0s6] scene 4.70 Indiana 4s Mar 1 "24. JI&J Saas: 444% --- 
ae Boney 85) 48 1932 op 1002___-J&J| --.--| -----|4.70) 4s Park Imp Jan 1 '27-J&J\ob----| “49% ... 
DIST OF COLUMBIA North V op IS 902_.-F&A Sl seseal aacce 4.70) nn Fire Dept J’ ne 1’°41J&J ob____| 4 cme 
8.658 Fund cur 1924..-F&A] 104 | -. "fe Jen 17 1960... | 0344s Hospital 1936-.J&J|ob---=) 497 == 
ooo] ~--]|, 60 Jan 17 1960_...--. NE cima uses 6 | 3 City Hall 1939--J&J'ob_---| 4%) --- 
FLORIDA | oy ae a, Province of— Bed A D 48 °14-’26 J&J\ob__ __| 4 — 
4s July 1 1919--....-. MEE a.kecel -sunke 4.70| o4s Bldg Sept 1 1946..J&J\ob.-__| 4%] --- 
Duval Co5}4s'32 op '12M&N 100 | 101 is ian 1 16a ee -----|4.70| 03}4s July I 1941_--.- J&I\0b 4.10 4% --. 
- bend oe... 10394] 108. | alone Prt eh BL asaedh casas 4.70 Jeffersonville— | 
Jacksonv 5s Mayi5’24 MEN) 102 ms alee iia | 0314s Refund 1925-.-M&N'ob 4.10, 4%] --- 
mcapeny Go Bay iS'34 MAN) 103" | 10834) as Nov 1 1941. =. &N| ....- 9314|4.40 eKnox Co—4s 1913°20-J&D ob... 4% 2. 
‘ 3 Imp Nov 1936.-M&N\ 98 9912 ~“llova ll _ (tax-exem) J&J) -..--| -..-- 4.40 oKokomo4s’ 16-21-26-31M&S ob__..| 4% --. 
s Feb 1937__.---- F&A! 98 9914| ~7~ 3148 8 — oLafayette 414s’200p'15J&D oh----) 4%) 222 
Paraecola 4sree1941AkO 94 | 95 $ | adabe Qu é ~~ Sep 26 028- Be Saneel auawe 4.80 oLa Porte Co 53’14-’28_J&D ob____ i. 4 a 
Tampa—6s g 1921.-..-J&I|b514%| _5%| 11| 4148 1922) as] wooo -----| 5, |oLoganspt 344s'260p'16 J&J ob---- 4%) - 2 
5a dune 1955 op 1025..J&3| 08°| 100 °| 777) 3i¢8 ¢ July 103072777 J&J| -----| ----- 454) 0414s Sch H'17-"37dKD 15 ob - 1%) = 
| ales 312 f we y 19. ae JES <<< aan 4% Marion Co—4s Ref '27 J&D| b____| 44%! é 
FOREIGN GOVTS | Sits ben ( tae J&J) -.---| ----- 4%4| o3!4s Bridge 1924..__J&J ob 222) 4%) 222 
| Ht aero ot eer ME 6a+eal odes 45% 4s Refund 1925...J&D\ob__..| 4%| _.. 
Argentine Republic— Bye ¥ 1 1938-- JQ3| ...-. -----| 4% oNew Alb 53 May 1 10i5J&3 » 9914 10044) 222 
Internal g 5s of 09sfM&S| 96 9616| Thee ace,Man,5s '31 J&J2 wes-n| --0-- % oRichmond—4s 1927 - -M&S)ob_- 49| ~~" 
Austrian Govt 4s perpetA&O, 105 10714| 777 ds July 1 1918 11916.J&J| 65%) 474%| - -- oRichm Sch C 4s '15-’ 19F&A\ob___- 49,| -~° 
eusn nosen 14° isial _... oer] 77) ee SOs ae &J) 65%) 474%) --- oSt Jos Co 3148 22-24. A&O ob __- 4%| --- 
Bide Conse 4s op’23Q-J) ~721z) _7314| ee rs mp July 1922. _.J&J5| b5% 476%| ---| 034s 1914-1926.....F&A!ob__-. 4% --- 
Brien re OR taeS| 284 10374] ---| 43 £ July 2 1948 -..-- Jed hb4.90 4. .70%| ~-- South Bend—ols 1925-_J&I ob -2-- 4% == 
Hukuang Rys 5s £J&D 15) 8714) 89%| ~~ 3125 Tale 1 1914-..---J&Jib__--- 54%%| .--|_03%s Nov 1 1918..-._M&N ob ___- 49| ~~" 
Cuban 5s 1944 op 1911_M&S| 10014| _- 72\ --- Vane uly : 1944-"45_ “F&I 64.90, 4.70% ee< South Bend School District- “Pe 
“Tnternal’”’ 5s Nov 28 1913 mie --- te St Imo ;C— | 04s Apr 17 °18-'27____. F&A BO .«< 4%! 
optional. __- MA&N 28] _....| 94161 4s St Imp Sept 9 '22.M&$9) -....| ----- 5.10 Terre Haute—6s 14°18 J&J) b..--| 444%) 222 
“Ext'l” g4l4s'49 opt F&A) 94 “| gatel “27 asst 4 -m pt 9’'27.M&S9| ..... | aunts 5.10, o4s Fund May 1 1915_-M&N|ob___- 49 | ~~- 
a oe Republic— a “olla Soe mp Dt OSS. BESO! ccaccl cece 5.10! o4s Oct 1°27 opt ’17__A&O eas 4% --- 
Cust’s adm sf 59°58.F&A| ____. | 100 nipeg, Man—4s J’ne 134} _.... | enwse 4.60 043 Sewer Aug 11930 F&A ob....| 4%! 222 
French 3s perpetual....Q-J; 865<| 8714| ~~ GEO oTerre H SchC4s’14-’31M&S ob ____ 49| ~~~ 
German—3\%s opt....A&O) 83%| 85 | __- JEORGIA oVigoCo4 4 Dec15'13-27J&D ob__ __ 4... 
344s perpetual. .-_-_- &J' 83%| 85 iow 4lés ref 1¢ o43 Bridge 1923....-- S&IS\ob_.--| 45) -.. 
35 perpetual......... 43; Sans] $810 --- $788 tel 1914 to 1916..-J&J) 99 | 100 | -../ ‘aap oo paig 
New 4s irr bef Ap1*18A&O| 97%4| 98°°| 772 412s a8 6 1884-1915_..J&J| 99 100 | ... INDIAN TERRITORY (See) Oklah!oma) 
Hawall, Territory of— — 43 Jul eg shegaseapaingese &J} 100 | --.-- 
‘ s Impt '21 op '11-.J&J 100 | 10214 ba Ya or ~ =n === SBE) cc00e| cose: 4% IOWA 
s Imp '20 op 1910--J&J 100, | 10214 =A rec got 1088 -- cE] -a2nn] woone 4/4 Boone 4s 1917-'31._M&N| 
4smp ‘41 op "31... F&A 100%| 10454 -__ Atlantn—os Cap 101d MN) 100 | ----- -..|Burlington—43 1924 F&A bi y%| 44% 
4s Impt Bep3'420p'32M&S 10034| 10414 -2_| 5s Red Sept 1b15 . 22 949| T2222) 727 4.60 Cedar Rap 434 "14-"18_J&J| 72° : 
3s Imp 21 op 1911-_J&J 96 98°°| 777] aus 5 oot 1915_.... ME asaeel sass 4.60) 43 1914 to 1919_____. Bitar pire. 
Italian Govt 3248 perpetJ&3, 95 | 98 | <2. ei4s 1992 1919---485] -----] 7777: 4:60) wird June 1 102i. — a 
ai ~<e----0 --| o-e-- s June 1 1l¢ é 
: | itp Jan 1 1940_..._. J&J| $4.80| ~ 4.60) 2--\\Council Bluffe— a ne ee 
| |, #748 Sewer '16-40..-_J&J| 64.80) 4.60] -..|| 4348 Wat-wks '16-"30M&N| - 
f Fiat price. 6 Basis, ¢ On basis of $5 to the £._ @Onth am Rad Pee = 
» Nominal. o Under a law approved March 9 1903 a the basis of 4 marks to the dellar. A On the basis of $4.862, to the £.  7?1In Londo 
corperations are tax-exempt, and these sell on a better Gas ice pa. a an ay Renee EN ee Srney CHES Gin by Senne ee municipal 














































































































Nov.. 1913] _ MUNICIPAL BONDS. ol 
ear To {i ne dh To | Beal Po 
Bonds Bid. | Ask. | Net) Bonds | Bid, | Ask. Net, Bonds ti Ask. | Net. 
(| ’ — 
Council Bluffs School, Dist— | Orleans Dist— | Gardner— 
4s ref July 2'200p'15 J&J) -----| ----- 4.70\ 53 July 1959 opt 1929-J&J| 100 106 | -- -| 4s Water 1914-1934.M&N|b 4.40 4.20%] __. 
Davenport 4s 1914-'29.M&N -----| ----- 4.70 ‘Plaquemine Parish E Bank— | Gloucester— 
DavenportSD4 431921. J&D| -.---| ----- 4.70| 53 Oct 1952 opt 1942._A&O) 98 | 102 ..|__ 344s Water '14 to’31- “so 4.40 4.20%) ... 
48 1916 op 1911_.--M&S} -..-..| --.-- 4.70 Pontchartrain istrict— ~~ ||Haverhill—4s 1927_..J& Di 9644 9774! --- 
Des Moines4 s'14~31.M&N| -----| ----- 4.60| D 6s 1944____._____ M&N 114 | 122% ---||Hol oke—4s g 1927..--J&J| 9674 9714) --. 
4s Funding 1916....M&N) ----.| ----- 4.60 Red River A & BB Dist—_ | 3 Dec 1913-1932..J&Db 4.40 44%%| --- 
4s City Hall 1914-26__J&J| ..---| ----- 4.60! 5s 1950 Series B__..A&O} 101 | -.--- ~ | Lawrence 43 1924_____.. J&J) -.--- — 4.30 
Des M Ind S D 4%s'32_J&J| .----| ----- 4.60 53 Mch 1953 op aa Mes et epee ~--||, 48 Mch 1 1914-22_..-M&S) ----.) --... 4.30 
Dubuque—4s 1917_..-F&A Jcatnl -aiied ---| |Leominster—4s g 1926-A&O| 95 | 98 | ___ 
Dubu ue Co 4s ’21- 31383 b 5%| 4%%| --- | Lowell—4s Water 1920. M&N. 97 | 9834} -.. 
Iowa 5s Fund 1932J&D| --..-| ...-- 434) MAINE ae AT July 1927....J&J) 964% 98 | -.. 
ja Tg o 5s 1914-30_A&0O.b 4.90! 434% 3/48 April i 1932_...A&O) 89 | 90 AGS 
Marshalltown5s'14-"28M&N/ --... ----- 4. 70 5s June 1 1919________ Ja] D} 103 | ..--- wn Mal n—4s 1924_....M&N) 97 98.) «se 
Muscatine—4 4s'14"18A&O) ---22) -- 2 4.70/48 July 1 19172-7777 &J) 98 | = x Rat: s Water July 1°24J&J/ 92 9334) 72 
Ottumwa 44s Mch'17_A&Ob 4. 60, 414%] -..||Aroostook Co—414s°15_ Te SF. | «enanl -7"|| ae orough—4s 1915-J&D) 98 | -.... e<e 
Polk Co 4s '22-'32.Ak015b444% 4. 10%, ---), 43 C H June 1915... -J&D 2 eo |---|. 49 July 1926_.-_..-.- «J 97 98 | --- 
4s Court fouse’ 14 24A&0 6414 %| 4.40%| -.. Auburn—3%s 1925_.-J&J) 90 | ----- | ...||Medford—4s3 1917...-M&N/ 97 | ..... — 
3s Ct House’ 14-’ 17. aoe (b4% 4. 104 7 Augusta— | 4s Feb 1930__-_---- F&A! 96 97 nae 
Sioux Cy—5s'17 op'15.M&N) ----- S ieeaa 43% 4s Ref 1914 to 1919__F&A| 96 | -..-- ..-|Melrose—4s June 1924-J&D) 97 | -.... ose 
4s Jan 1919 opt 1914-J&J) ----- ee 434 Bangor—4s 1914____- MEN] 98 | ----- | ---|Methuen—4s 1928....F&A) 97 | --... --- 
Waterloo— 4s Ref Water 1935_...J&J| 93 | ----- . Middlesex County— 
4%s W W Jan 15 '30- sa joes | Gens 4.80 Bath 4s Ref 1941____- je! 95 100 acd 4s 1916 to 1924____-. J&Db 4.40 44%) -.- 
Belfast—4s 1918__.__. a. a ere _..|Milton—3 4s '14 to '32_ F&A b 4.40 4144 meee 
KANSAS | Cumberland Co 3s J’ne’21| 93 | -----| --- New Bedford— 
| Gardiner Water District— | 44s 1917......-.- -A&O, 100% ----- eee 
Atchison Co 5s ref 1916-J&J) 98 166.) «<li caw i9ee. Wc. . & | eee | << Vater Apr 11926 A&O, 97 | --..-- mien 
4s Refund ’29 op '14--J&J'b5}4%| 5% --- Kennebec Water District— | 43 Sewer 1914-41 (tax | 
Em ria— 34s g 1915-'20'25.._M&N) 90 | ----- re exempt) ........- MAN) .n<06| ccose 
3 Dec '29 op '19__F&Al neces | ----- .-- Kittery Water District— 34s 1923......-.-- F&A exceed cccee 44 
Em riaSD4}4s’320p’22J&J) -----) --.-.- ---|| 53 Jan 1914 to 1938_..J&J} 100 | ---.-- |---| Newburyport— 
Ft Scott 414s '35 op "10- nee wane , oe .-- Lewiston—5s 1917....A&O) 101 102."| 222 | 3443 Water '14 to 34. J&D) ----. --.-- 44 
Hutchinson—S5s 1931... A&O) __.2.| -..-- ---|| 48 g Oct 1927......- &O| 94 | ....- | ---|| Newton— a 
414s Pub Bldg’61lop’ — ‘heal eveee ae Portland— | 43 Water Aug 1935__F&A! 95 96 — 
Kansas City— 4s Aug 1 1929__-_-- F&A| 94 | --.-- | _..|| 3143 Water Dec 1926.J&D| 91 | __..- ie 
6s Ref Oct 1 1915..-P&A b 454) 4.40%) --- eng Hall 1926 to’45A&O} -..-- ----- 414 Northampton— 
Se Jani is &Ab 454 440%) ...| 34%se Ref July 1922..J& | 92 | -.--- aa 314s g 1914 to 1926..J&J 5 4.40 414%) --. 
s Sch Bldg 1929_- ars, 6 4% 4.40%) .--|Portland Bridge District— | Pittsfield— 

s Wat Plant Pur’39J&J\b 45¢ 4.40%] -_-_| 3's July ‘14 to '39__M&S| ---.. ----- | 434 43 Sch May 15’14to’L7M&N b 4.40 4.20%| -_. 
iis Refg Feb 1'29..F&Ab 455 4.40% -__| Portland Water District— a Quincy 4s ah 3 '14-"22M&S) ----- -----|4 
Leavenworth—5sApr’15 J&J) _.__- ----|4.70 43 Funding 1928.._..J&D) 100 iS J sa 34s April 14 to '39 ~A&O) aekoal saan 44 

4s Fund Jan 1914-.--J&J) -....) -.--.- 4.70 Rockland—3}4s 1917- ee Oe | acene | ___ Salem—4s 1914 to 1920.J&D,b 4.40 44% %) 2. 
4\4s Bd Ed ‘14 to '21- T&S PSS Oe 4.70 Washington C ounty— ‘Somerville— 
Leavenworth County— 4s 1928 opt 1923____- Wet C6 | eaana |---| 43 July 1914 to 1919..J&J\b 4.40 44%) --. 
5s Ref July 1 1915. .--J&J} 100 100%) ..- | Waterville—4s g July 1 1927; 94 100 ...) Springfield— 
Morris Co 4%s '14- '23--J&J) ihm abemeae ---|| 3349 Sept 1935___... M&S} 86 90 ---|| 48g School Jan 1917..J&J| 98 | ..... axa 
Sedgwick County— Westbrook—4s 1915__..J&J| 98 100 --.| 3sg 1914 to 1918. .-J&J)b 4.35,4.20%! -.. 
5s Fund 1925 op 1915- 7) Peres pore oan 748 hool 1925_.__- J&J; 9234 94 cma 
4\4sB'ge Oct’27op’17_J&J) --.-- Y anaes ne | 3S Sewer 1930_....-.- &D| 85 86%] -.. 
Shawnee Co—4s 1924. -M&N| -~~-~ \ eae na MARYLAND ‘Taunton—4s 1927-77. J&D| 9634 9744| __. 
Topek 34s Se Dec 1’30.J&D) 89 
opeka— | s Sewer Dec - | sense eer 
fag | Wat Sept '26__J&J| oanen Perr 4.80 48 1926 to 1928 __.......-. 974%, 98%) --- ‘Wakefield— 
4 lec Light 1020.J&J| ..... | eeataral 4.80 431928 opt 1923 _..J&J) 98% 99 ---||_ 43 Water 1914-1933-_A&0\b 4 40) 44% — 
43 Water April 1'24.A&0| ___.. pee 4.80 34s July 1919 opt 1914_J&J b4%% 4.15%| -..|Waltham— | 
3%s Refund 1919__._J&J| wal ences 4.803448 Roads 1923 to1928 __..|b444% 4.15%) -_-||_ 34s July 1920... -. S48) G4 | osccs er 
t- a School District— 33 Jan 1914 op 1909_.__J&J| 9934 100 : kwon 71434_J&J\b 4. 40 44%%| --- 
eJan 1026......<..<+ MM waeeé! aaned 4.80 Annapolis 444s W W "42Ak0, 95 99 epee $8 1914 to 1929____J&J\b 4. 40) 44m aes 
Wichita—6s 1915_...-- MG! «cual aseee 5 | Baltimore— wine ester— 
ry -— s . 1919..... et adaanl saeco 5 5s July 1 1916....-.-. M&N 101% 102 oan 4s SewerDec 1 ’°18-’24.J&D > 4.40 444%) --- 
be arta ea tie BE casa! awenst © 43 Parks 1955_..._..M&N| 95% 96 .-. Worcester 4s 1922_...._A&0O| 98 ee ee 
Wick ta School District— 4s Annex 1954... _-- J&D| 95% 96 ---| 48 Jan ’23 (tax exmt) J&S, b 4% 3.90%) --- 
4s July 1 1923... SG aenssl saeee 5 4s Nov 1 1920___ _- M&N| 95% 96 ---|| 3s Apr 1 1922... ..- A&O| 94 Pere one 
Wyandotte County— || 48 Water 1926_.___. M&N) 95 96 eal 
4148 Bridge 32 to "41 F&A) -....| ----- 4.90, 4s Mch 1 1961____.. M&S! 95% 96 | ___| MEXICO 
Ht July 1 1930_.--- J&I b44%%% 4.30 .-. See Foreign Gov’ts page 50 
| 3igs Imp 1940______- J&I\b414% 4.30%| -__| 
KENTUCKY || 314s March 1945_.__.M&S b4144% 4.30 .-.-| MICHIGAN (See foot not/e o) 
| 3348 Refunding 1952__J&J\b44% 4.30%| --.| 
Covington— | 34 Sew’age Imp '80_A&O; 80% ----_- ...||Alger Co—5s Road '22_F&A/ -..--) -..-2 5 
edemption 1922_F&A} 98 | -..-- Jom eo dan 1 1927...... J&I\b 4.70 446%] -.. Ann Arbor School District— 
4s Water 1927_..__-- S25; O8 | «..--- eae cum 4d 444WW'41Ak&0;| 99 100 ---|| 48 Sept 1914 & 1935_A&O/ -...-. | cneeel 43% 
4s Fundg 1952 Op '42_F&A\ 97 99 ---|| 48 Water 1923...... 94! 96 ... Battle Creek— 
Fayette County Frederick— | 5s Water 1915 to’17_M&S) ...-- | ----- rts, 
sgt Fund" ve to'24_J&J/b 4.90)/4.70%| _..| 48 1918 opt 1903__..- J&I)} 95 99 cad L 4s pe Hall 1927-’36_F&A]| ....- | seeds 434 
ay City— 
4s 1927 opt 1917.._J&J\b 4.90) 4.70%) __- MASSACHUSETTS BC = i ea pee 
lin County— eB): Seer Sl askaanl aange 4% 
58 1914 to 1924___..- J&JI\b 4.90) 4.70%) ...|\4s 1913-52 (tax exempt)Var.| -.... -.._. 3.90 oBay Co—5s Dec 12'19.J&D) ----.) --.-- ane 
Lexington 34s g Oct 1918_______- J&JI| 9614 971%) ___|| ods Ref Dec 15’'23_._.J&D) --.--) --.2- ane 
5s RR aid 1918..... J&D| 6434 %| 4.60%) -_- 13738 gold Nov 1923...M&N;} 94% 95%| __. | Benton Harbor— 
4s Feb 1945_......-- F&A|b4 4% 4.60% conti quay Gee J&J| 91 92 so-l|. 46 Park Jan 1 °294-°33.3GJ) ..c-.| ..<.. 4.40 
Lexington 8 D 48 1938_J&D b4 54 %| 4.60% 27/3128 Water 1942-...- ~~ &J} 89 90 | -~_|Delta Co 4s '18-'27.-J&J| b-.--| 434%| --. 
— le— 348 £ July 1944...... 1&S Ae UE ..-| Detroit— | 
s Hospital 1951_.M&S' 100 | ..-..' __. Sb A&O, 98% 99 -..|| 48 Sewers Apr 1 '22..A&0O, -..-- | wees 4.10 
!, un Im 1923__..J&J a 0734) ... % ~ it. =e A&O|} 85 87 cad 3.658 Pub Imp 1918__J&J| -..--| -..-- 4.10 
4s do ec 1’28..Q-M! ..... 0734| ... 49 69 1990... 6<ccn M&N) 85 87 --.| 34s Park 1930_.-..-- MEE daesal sence 4.10 
4s Park 1930_....-.-.- > eer 9744| .._||3s Met Sewerage 1936_M&S; 80 82 ...|oEscanaba 4%s 1916-30 J&J| -..--| --.-- 4% 
4s Ref'g July 1 1937_.J&J) -..-- 97 44 ---||\38 g July 1 1939_....... J&J} 80 82 ...| Gladstone—4%s 1919-M&N| -----| --.-. ane 
Hy ere lL) Dn 2 een 974%! ___\3s g Water Jan 1 1941_.J&J| 81 82%) __.| Grand Rapids— 
g Ret'¢ 1940...M&N_ -...-- 8914) .__| Arlington—4s Water'’22.J&J)} 97  -.... --.| 4343 Flood Protec’33.M&S} ..---| ....-. 4.35 
Refundin 1943_J&J) -.... 8944) ___| Attleborough—4s 1924 J&J} 97 —-___. jee Market reg 1916._M&N| ...-.) -..-- 4.35 
lower & Park 1941_J&J, 76 | -...-. .--|| 34s March 1935....M&S} 86 §-.... ---||_ 48 Water Nov 15 29. M&N/ ..---| --.-- 4.35 
MeCracken County— Beverly—4s Water ’17-F&A| 98 3 -.._. ...| Holland—4s Ref '14-’'23.Feb) ...--) ....- mes 
5s Ref 1933 op 1913_M&S 100 | --.22) __. 4s Sewer 1914-36....A&O/ -..-. 1.2. 4.30 Lansing—5s LOLS OO ROC) wacas] cosas 5 
58 Ref 1933 op 1923. M&S b 4.90) .....} __. Boston— 4s Water 1920____--.-  wicesh seaue 5 
Owensboro—4s’31 op’11 J&J b434%| 4.60%! __- 4s Water 1919_..... A&O!b 4.30 4%) .-- —_ uette—4s 1916_._._.A&O)} -..--) -.L 434 
4s Street 1930 op '15_J&Jb 4. 90| 4. 70%) ais 46 Pere 1980.....ca<« J&I\b 4.30 4%) ... s Ref Water 1926.J&J| .....| ..... 4% 
Paducah— 4s July 1936._....-.- &J\b 4.30 + Mudie on— 
4s 1918 0p 1898___.J&D 5 4.80) 4. 70% | — 4s Oct 1914-37_..... b 4.30 4% sa | Water 1014-1096...d G5) acece! scccce 434 
4s Oct 1 1920....... A&O b 4.80) 4. :70%| ee 4s Tunnel & Sub ’48-_ J&D| 101% 103 eaill 43 W W ay PSG use acenel saaee 43 
43 Subway 1957_.-.-/ &Olb 4.30 4%! -.- <i they eo NOIN| aeewsl sauce 4% 
4s Subway 1958__._-- OS Ee 100 4 Muskegon School District—| 
LOUISIANA 344s Water Apr 1’°17-A&O\b 4.40 4.20%) .._) 53 1942.__..-.------ eee eee 4% 
34s Imp Sew'age '19.J&J\b 4.40 4.20% ---| Muskegon County— 
46 State 1014.......... J&J 9814) 100 ---|| 344s June 1 1923....J&D\b 4.40 4.20%] ---|| 414s Jan 1 1932__-.-- $e) ssetal 6anue 4% 
5s Port Commis’n '24-"59J&J b 4. 70 444%) ..- 344s June 1 1924_...- J&D\b 4.40 4.20%) __.||Owosso—4s Ref’g 1920_J&J} .....) -.._- a 
Atchafalaya Levee Dist— 3 748 June 1 1932_....J&D/\b 4 40 4.20% ... Port Huron—4s Ref’s Ss aceuel ‘acon 4% 
5s Ref 1949 op 1939-M&S 101 110 ..-| 34s June 1 1934....J&D/b 4.40 4.20%) ___ 3 "3 ) ee Dl Skginel, aeewe | 43 
Bossier District Levee— 3148 July 1 1935...._J&J\b 4.40 4.20% ei eq Park July 1°20..J@J| .....| «..-- | 434 
63 1922 opt 1912....M&N 101 | .._-- ---| 349s June 1 1943-...J&D|b 4.40 4.20%) ~~~ Sagiaaw— | 
Caddo District Levee— | 3s June 1 1944._..J&D 6 4.40 4.20% --.|| 4343 Wat May 1°25.M&N| .....) ..... 43% 
5s 1951 op 1941____. J&J 101%4| 110 |__.| 314s July 1 1945_--_- J&I\b 4.40 4.20%) -7~|| 4s Sewer July 1918_..J&J| _....| 2... | 432 
Fifth District Levee— 3s Jan 1 1921........ J&J\b 4.40 4.20%! _._| 3343 Wat Mch 10’20.M&S} ....,) -.... 434 
5s 1950 opt 1940... __. e@6) 100 | cus ...||Brockton, 4s May 1927 M&N| -.... ____. 14.20 St Johns—5s 1914___.- BE suche! amaca 454 
5s 1952 opt 1942____. J&J| 101 | ..... aime 3i4s Water 1932....M&@N) .....) ..... 14.20 — Ste Marie— 
5s Oct 15 1962 0p’52A&O _____ 110 ...| Brookline— See ee 2 8087s AB secs! cecce 43 
Lafourche Basin Levee— 43 Water 1914 to 1923. J&J/}b444% 41%%%] -_- 4148 Bridge July 1’20.J&J| ..... _.__- 43 
5s Jan 1954 opt 1944__J&J i101 110 .-.-| Cambridge— 4s gold July 1 1932...J&J} ..... 4 
Lake Borgne Dist Levee— + 43 Water Dec11917.J&D) 99  _____ ... | Wayne County— Deere eres 
New po a opt 1942_J&D_ 101 110 ---|| 3348 rae ee 25. ray b £.00 4.20) ...|| 3448 May 1 1914- ~--M&N| Senbal éveas +3 
— 3s Bridge 1941_..--- a?) gamma roe ne ahiteas ps 8 
Sain SFuy"22 101 | 55z52| ---/guneee ae Rank 986-AGO) gg | 2o22-) 222] "Oe 
th weet ah a %4| .--| Everett—4s Sew a 96 eemedl %e 
4 Premium (dr num) - Jay = seco ..-||Fall River— “|| anaes 9 
4s Floating debt 1948A&O0 91 --.|| 43 Municipal, 1922 _.F&A| 97 | .___. .-.||AiltkenCo4 4sDec’13-’24Aug) ...~) ..... an 
4s Constitutional 1942. J&J Ht 54; 9214) .--| s Water Feb 1930.F&A| 89 91 ...| Beltrami Co 4443'13-'24.J&D}) 4% 
4s Public Impt 1950 Pt lneteore ~~|/Brainerd—5s Nov 1919-1929) 2202.) 72777) 22 
i193 fold {s8) -— = - 9034] ..... ---| 43 Rega April 11922..A&0| 97 98 ...|\Cass Co—5s Ct H’se’22A&0) ____- i aaa cian 
mpt’42 op’28_ at 89 90 | ...|| 334s Water 1926...-.- J&J} 91 | 92%) ...|\Clay Co—4s 1915-16_J&J) ...- | anes — 
| l. 
| | 

















Flat price. 6 Basis. 


f n Nominal. 
date by municipal corporations are tax-exempt 


o Under a law approved May 13 1909, and 





which went into effect Sept. 1 1909. bonds issued after that 
and these, accordingly, sell on a better basis. 
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MUNICIPAL BONDS. 
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| To ete | To , To 
Bonds | Bid. | Ask. |Net Bonds. Bid. Ask. | Net! Bonds | Bid | Ask | Net 
| hameiien | ie 
Duluth— Jefferson County— was itvy-—(Concluded 
5s g Water & Lt 1926_J&J) b5%|4.70%| ..._ 4148 Ref ae Too. . 74s ete danas | 4% wire Water el AKO roenre S Secor ie 
4s g<uly 1 1926--.J&J) 05%) 4.70% -.- Lewis & Clarke County— | ! 4%s Sch Mch 1961_._M&S ____- pre 14°40 
Water & Lt ’28_ A&O, b5%/ 4.70%) -.-||_ 54sCHge’'l4to’19_..J&Jj -....) ____. 5 4%s Park Mch 1961_M&S -----) --.-- 4.40 
ater & Lt 1936-A&0O| 065%| 4.70%) --_ Lincoln Co 5s '32 op ’27_-J&J) -2-7> 7777 '4.80) 43 Water 1932_____- WO sseeul canna 4.40 
Duluth Ind School Dist— 58 Fund Mch’31 op’21J&J) --.22 LLL. 4.80)| 48 1035............ J&D PRR, LIT er. 14.40 
5s May 1 1923____-- M&N| 05%|4.70%| -.. Missoula 4148’240p’'14_J&J) _.__. _____| 5 || 4s Refg 1949_._.._____ in! .. 50] seaantee 
44s Feb 1°40 op ’30_ F&A) 5%| 4.70%)| .... Missoula County— 3s Refunding 1920.J&D --... ----- 14.40 
4s 1934 opt 1924....A&O;} 05%/ 4.70%) ---| 4s Ref 1921 op SULLA PGA! s.0c) ucace 4. 80) Kearny 4s 1936____- FOG) 6sccs) conan | 4% 
eres ounty— _ Silver Bow County— || 414s April 1962____- eet cs 1 eae 45% 
s Ct H Apr 1924.-A&0) ....-| ...-- | 446 _ 5s Fund July’17 op'07 J&J ae es oe ee 4. 80,)|Long Branch 5s 1943.._.M&N_ 104 10614] ... 
Mare naliCoD* chis’ 14-’ 205&3| Sees aan es | 446 Yellowstone County— || 4s June 11935._...... NS a amelie | 434 
Minneapolis 5s Ref 1918 op 1908_-J&J cuties! Cknes 4, 80 Mercer Co—4}48 CO OC ia Pees: 14.45 
44s July 1920_._.. J&I 044% %| 4.30%) --- | 4s Road 1933______. 1 ae) (eile 14.45 
4s School Jan 1927___J&J 644% %| 4.30%) -_- NEBRASKA. | 3s April 1941____. 2” aaa iasaatie 14.45 
4s School Jan 1 1935. J&J b444%| 4.30%) - | Middlesex Co— 
4s Improvem’t 1937__J&J b414%| 4.30%) ... Beatrice—4s Nov 1914 M&N) ____. _____ 15 348 Bridge '22 to '31_J&J| ----- ----- 14.45 
4s Improvem’t 1942 _J&D b4%% 4.30%) .-.- Dodge County— | Montclair £268 S00 €1.ABO) 2..-6| «cons 14% 
34s School Jan 1 ’29_J&J b416%| 4.30%) _._. 4s Ref 1919 op 1908-M&S/ .....) ..... 4%4|| 314s School 1932. ---J&I aay POS os 144 
344s Water-Wks 192. Jad b444%| 4.30%) --- Douglas Co—4s'18-’28-A&O} -..._) -_.__ 434) Morris Co—4s ’35 op 05 J&J) -----) ----- 14.40 
Otter Tail Co 5s Ditch 1918-| | ok een OE aiednl anaes 43%4|| 414s 1942 opt 1922.._J&J| _-... _---- 4.40 
1922 caeeeeseeN wannel sonus 434 Fremont Prec’t (Dodge Co). Newark—4 Ws Water’15F&A| ...-. ----- 14.40 
Polk County 8 D 53 1927 --| -----| -___- |---| 4s Ref 1919 op 1909. MEGS) 2.055) «-... 434° 4s Refunding 1923__.M&S ...--! -..-. (4.40 
Ramsey Co—5s 1915---J&J) -----| -----| --- Grand Island— 4s Sch House 1959 op 1949 -----| ----- '4.40 
4148 ee OO 1916.3@0) .....| ~..s. -||_ 4348 1925 opt 1910_-.J&J} -.... -___. 5 4s PasValSew’6lop’51J&D --.-. --.-- 14.40 
oe i = | Bee peace | ane Lincoln— | ee i dehesh wuawe 4.40 
Red ake ( o—5 448’20-A&O} sacer| oannrl 7 53 1914 -.-----~.---  mnabel wane 4.90) 314s Track Elev °54_F&A!| -..--| --.--| 4.40 
St Paul 4%s Sept 1917 M&S'b414%| 4 30°%| --_ 414814 to 19 op 08_F&A| __... ___-~ 4.90 3.353 High Sch 1917. M&N, ----- -----/4.40 
4148 Water 1918___-_M&S b}44%% 4.30} _..| 4lsRef’20 to’290p’20F&A| -_-... _____ 4.90) Vailsburg (assumed)— 
44s Park June 1 1943- eael 10114 1034| _-. 48 Ref 1919 op 1909- M&S nes eer. 14.90 4s Sewer 1934_._.J&J|} -----| -.--- 14.40 
414s Sewer July 1 1943__- 101% 1034} --- a School District— |\New Brunswick 4s ’22_M&N_ .---- aes 
444s Water Aug 1 1943__-_| 101}9/ 103 14 aaa 8 1924 opt 1909-_M&N! ..... -._.. ir 90) North Bergen 5s 1941- ee erm 434 
43 Ref March 1 1939_-M&S 044% 4.30) «<< ons a 4s 1914-21_..Mch) .._-_.  -___- 4 \Oran e—5a ’'23 to '32.._.J&J| .---- Bee | 454 
4s Sew’age July 1 '39_J&J b474%| 4.30| .... 4348 Renewal 1924._-J&J) --.-. _.._.| Pit Vater 1938__.___ Al onc cul onomat 454 
4s March 1 1940_.._.M&S 44% 4.30) ...|| 4148s Mch 1 1932_...M&S; -.._. -___. 414 tis Sewer '15 to’21_A&O| ....-; -....] 4% 
3s April '30 1922._M&N 414% 4.30) ... 4738 Refunding 1934-J&J) --... -.... | 414) 48 Sch House 1934_.J&D) -----/ ___-- | 454 
South St Paul— | | 4s WW Dec 15'41_J&J) 8 | 446 Passaic 4)48 1914-'40-M&S -----) ----- 4.40 
54s refdg 1933_----- F&I) 054 % 5%| ... 4s Funding 1918____M&S| EN Pe |414)) 414s Sch 1942_____-_ PRA Geligrs 4.40 
| Omaha S D 4s 1028. -J&J) Shwes| enaan 414) 314s 1914 to 1920... F&A! .-.--, -----|4.40 
MISSISSIPPI 4308 July 1981..-..2 Be Su ia Bio | 444 Passaic Co—4s ’20- GE scaedl osana 4. O 
4s Jan 1919...------ al ---.. -.-..| 436|Paterson—5s 1914-'22.A&0| _----| _.... 4.40 
4s State Jan 1 1919__-_-~- edd) adendh anaes 4.40 South Omaha—5s 1915 J&D) ____. __- 7" | 5 | 8 1933 to 1944._..M&N;} --.--{ -.... 4.40 
3s Refund Jan 1 1927_J&J| -.--.| -..-_| 4.40; 414s 1924 opt 1909-.J&D) -.._-. ____. | 5 4s N C Hall ’23 to ’32_J&J) --.-.? .-.-.-. 14.40 
3s State 1934 op '14.. J&J) -----| -. . ,4.40 South Omaha School Dist— Puta saos4 go al BE a aseel a aaaww 14% 
Greenville 6s 1920____-- ee | 5 Ss July 1 1923......- MN Wr gaisal aace. 5 Ue SS | ee, eee 45 
5s Refund Sept 1927-M&S -----| -.... | 4%|| 58 Dec 1929.......-. &D| 22222 22222] 5 ||plaintield—4a "14 to S454) 22222) 22277 | 45 
Jackson 5s July 1 1933J&J) -_-_- 10634) 5 4s School 1959__._- BT) seen) Gennes | 45 
5s Wat Aug 1 1928__F&A! Te eg NEVADA Rahway—4s Adj’220p M&N, 90 OP 1 wa. 
5s June 1 1932__-__- J&D D534 % 5%| ---||48 School April 1915_.--J&J) -.... 22. | 5 || Ridgewood 5s 1914-'26_F&A -----, ----- 43 
Meridian—6s May '24.May) -..-.-| -._-- | ---| Reno—5s 1924 op 1909-J&J) -.--. --2 LL 5 |'So Orange—4s'14 to’44_J&J) --.-- Seem 4.6 
5s Dec 1 1939__.-.-- J&D b 5% 4.80%| ...| WashoeCoSD 5s’14to’29M&S8) --... ____-| 5 | Summit 434s Sch '41_.-F&A ----- Beare 4.60 
444s Sch House 1941._J&Jb 5%| 4.80%) -_- i eae M&N| --.--- eae 4.60 
Mississippi Levee Distri ct—| NEW HAMPSHIRE Trenton—4i¢s 1061... cD) o<cce | «sene/440 
5s May 2 1944__._. M&N) 9734) 100 | -.- 4\gs Water 1943___- ryt, -----, 101%|4.40 
4\%s Sept 1934 _..--. M&S 96 98 ene 314s Hospital 1914-'25- S&S 97 99 — 43 Fund | Se &O secs) ocece -40 
Natchez—6s 1920_..-- “Pel eee ene 5 Berlin—4s Ref 1917..-M&N| 97 Ree is City Hall 1939__- AED a paren 4.40 
Vicksburg—5s 1916__..F&A! -..--| -__-- | -.-||\Concord—4s 1923__.-- J&JI| 97 100 |---| 314sSch Nov 11929M&N) -.---- , ines 4.40 
5s St Impt 1914-’ 32_ -F&A) |534 % cA ---| 34s 1924 to 1929___.J&J 91 93 | --- Union Co Aye SUS ccc seueel scace 4.45 
4s Sewer Dec 1 ’28_Dec;) -.---| ---.- | 434 Dover 3s '28-’31_.._.J&D 91 93 |---| 4348 1042..._......M&§| ..... — 4.45 
Yazoo Delta Levee Dist— | 48 1914 to 1916__..-- J&JI) 97 100 |---|} 4s Oct T (Sr MU) Saces) éccae 4.45 
6s 1947 option 1917..J&J) 100 102 | ...| Keene—4s 1914 to ’17-A&O) 97 | ____. ---  Vailsburg—See Newark. | 
44s July 1949___.... J&J 95 98 | ..-|Laconia—4s 1924....- A&O 97 99 | ---| Weehawken-44sFd’20 F&A) -----) --.-- 434 
4s 1952 option 1922._J&J, 88 91 -| Manchester— 414s Funding 1913-’28J&D! --.-. -..-- 434 
4s Water Jan 1917-..J&J a | wmnowal _ 
MISSOURI 34s Fund Apr 1 fj) Ye! a ee ee NEW MEXICO 
| Nashua—4s ‘14 to’15..J&D|) 98 ___-- | ---|/68 Ref’g 1923 op 1913..J&J 100 _.__. ee 
Ye Cap Bldg ref -.1914-’25 t See A&O| 89 | ..... _---/ 63 July 1914-1917____. M&S; 1014) ..---| aes 
“a BCR ee ie T&S Cxseak éucan 4.15 Portemensh—- 48 1914.M&N;) 98)  -_.-- | ---/4'%s Dec 16 '52 op ’22_J&D_) 100 1015] ... 
Kansas City— School 1923__--- G0) OF | casse | ==< 148 Ref June '33 op '23.M&S| ---.-.| --.-- 4.40 
& A (Westport) 1916- J&J 100 Sameel ane ef Water 1039...34)| O67 | .....| «<}lf ‘|4s Bldg 1929 op 1919__M&N_  -----) -.--- 4.40 
sg W Water 1915___J&J| 99 TD Rechaeh—4s 1098.....000)| Oe | <sacn | ---/43 Fund 1939 op 1929.M&S ----- ...-. |4.40 
ti3s ept 1 1930_..-M&S b4)4 %| 4.30%) -..| Somersw’th—4s '14"18 A&O, 97 ___-- --- Albuquerque 444s '29.M&S 100) -__.. F wale 
4s Market House '24_J&J) -.--- . Ses || Bernalillo County— 
4s Water 1924____--- .  _———- 98 | as NEW JERSEY és Fund 19220p1912_J&J 100 LLL. | ee- 
4s Park & Bout 1924._J&J| -...- et cael Re el went 15 
4s Sept 1 1930_____- M&S! -...- 98 | --- Asbury Park—5s 1924-J&D) ...-. ..... | 4% SocorroCo5sJne’3lop2IM&S_ ----- ----- | 5 
Kansas City School Dist— | 48 School Jan 1943 _J&J| 101 102 34) , nies | 
44s July 1 1933----- JG5| OF | oacee! ... Atlaatie City—5s 1925_J& Ted aces. 4.60 NEW YORK 
4s July 1914.......-.. J&J; 99 | -.--. | ..-' 4s g Water cw Lact wha 4.60 
4s July 1 1927__----- ee sean O87") --- 434s Jan 1 1945------ So aca! wueua 4.60) 4s Canal Term 1942....J&J 99% ....- Laks 
4s July 1 1930___---- ME sssnu 98 ---|| 48 Water 1930_.....- T&S) Se GSS. a= 4.60 ise High Imp Mch’58_M&S 994) -.---| -_- 
4s Bldg 1932_.....-.. oY 98 ---| Atlantic Highlands— ry ee ay Prong *58.M&S! 9944) -.-.. white 
3s Jan 1923... cS ee 94 |---| 48g Sewer July 11928J&J} -.... -..-. | 434/|45 igh Imp Mch 1960_M&S 98 | _.... ac 
3s July 1925__..---. J&J 88 92 | .-. Bayonne—5s Fund 1928 J&J) -.... ...-- -604s Canal Imp July 1960_J&J 99 | 100 | ___ 
Kansas saat Park District—| or Funding 1931...J@Dj .....| ..... 4.60, 4s Canal Imp Jan 1961_J&J 99% 99%) __- 
TD Wiicncconceuan S&S | we | wanes | wes 4s Jan 1 1933 .....J@J| ..... 101 4. .45) 43 Canal Imp July 1961_J&J 9934; 9934] __- 
Lafayette Co 348 1921_-J&J) ----- 95 | ..- pt Floating Debt 1928 J&J| _....) .-.-- \4- .60|/\4s Highw Imp Mar’61_M&S 991%! ____- oes 
Pettis County— | | Bergen Co—4 4s '15-’39A&O} __... -..2- 4.45 4s Palisade Park 1961_.M&S 9914! -___. ee 
4s 1918 opt on 1908-M&N/ -----} ...-.- O34) £366 Due 1677-19 W ia caes) Suceu| saacc 4. 45 4s Canal Jan 1962--___. &J, 99 100 ae 
St Joseph 4s 1923. -_-- Co 99 | «..|| 48 Bridge '14 to '234.. F&A) .....| «<<<. 4.45/43 Highw Imp Mar’62_M&S 99% —--.-.. ae 
OF Teiiceseccenncss M&S} --.--- 99 |---| 4s Court Hse '14-’38_A&O| .....) ..--- '4.45||38s g¢ Jan 1 1923_____._- &Jn 95 Lane 
. =e M&@N) ..... 99 | ---| Bloomfield 5s '15-’23-.M&N| ..... ----- {4.6035 g Jan 1 1956_._._._. J&J n 95 98 gk 
St Louis— Camden—4%s Wat ’23_J&J} -.... -..-. 4. 50/33 g July 1 1958______- J&I mn 95 98 as 
4s Renew g 1914....J&D| 9934) 100 | __- 448 Dock 1930____- ET (oc cwagl) saa ee 4.50) 3s g Canal Jan 1 1959..-J&Jn95 | 98 | LL 
4s Renew g 1918-_-_--- J&I| 9834 99 24 | — 414s School 1943_..-A&O} ....-) -.... (4.50 Albany 6s 1915 to ’19_M&N b 4.40 4.30%| ___ 
43 Insane Asy’m '28-A&O|; 9734) 9844) --- 43 “Paving eae RE 4.50 448 Water 1932_...M&N b 4.40 4.30% di Sica 
4s Public Impt 1928..J&J| 9734) 9844|)-.- 314s 1914 to 1934___M&N/| _____ ____- 4.50) ark 1920 to’30_.M&N b 4.40 4.30% ae 
4s Public Bldg 1929-A&O) ----- | 9856] -...Camden Co 4\%s 1933- “Sh 10134 10234) --- 4s High Sch 1914-31_F&A b 4.40 4.30% — 
4s WW Renew '31--M&N| 98}2) 99 ee mf eee — ii ee 4.45) 344s Pub Imp 1914-24F&A b 4.40 4.30%) ___ 
3.658 Ren Jun 25 ’27.J&D) --- -- | 94 | -.-| Cape May—5s 1934... J&D Pm ee 434 Albany Co—34s'14-25 F&A 56 4.40) 4.30% inten 
3.65s Renew g 1915-M&N/ 97 | --_.- --- East Orange—4s 1934.A&O} __... ----- 4.60) 3%s Aug 1 1925____F&Ab 4.40) 4.30%] ___ 
314s Renew g 1918--_J&D} 96 | 9714|---| 483 Water 1933__._...J&D| ___.. -..-- |4.60 Aubu’n-4 4sDec6'13-’31J&D b 4.50 4.40% ee 
: Paes 11925__-A&O| 96 9834| ---| 344s Water 1933....A&O| ._... ----- |4.60| 43 Water May ’'14"25J&Db 4.50/4.40%| __- 
April 1 1922_-_A&O) -----| 94 ---| Elizabeth—4s 1922 o- 3S 97% 9913! ---| Binghamton 4s ’28&'29_F&A 6 4.40) 4.30 eae 
Scat f 0 444817 op’07.J&D| -----) 100 | --- Englewood—4s Sep’35.M&S/| ..... ----- 4.60 3igs Bridge 1935_._.F&Ab 4.40) 4.30 Bea 
448 1917 opt 1912--J&D) -.---| 100 | -.. Essex Co—4s 1926_...F&A] ..... --.-- 434 Brooklyn—d—6s 1924__J&1b 4.40! 4.30 “em 
Spriuetield—5s 32 op’17.J&D} ----- oa 4 40 @ Park 1938...... F&A) .....| «.---| 494|| Se Bridge 1910. ...... J&Ib 4.40/ 4.30%) __- 
| 4s Hospital 1946...-F&A| _-... -..-- | 436| 4s Bridge 1926______- J&Jb 4.40 4.30 ie 
3.658 Park '15 to ’35_-F&A| ....-' -..-.| 4% 4s School 1920___.__. J&I 6 4.40:4.30%) __- 
MONTANA Guttenberg—5s Ref Apr 16 4s Water Jan 1 1914__J&J b 4.40) 4.30 the 
_ || 1914 to 1918.....-.. I 5 3348 8 1914 to 1937_-J&J b 4.4014.30%| ~~~ 
Bozeman—5s 19 op ’09_J&J) --.--) -.__- 4% Hackensack— 3s g July 10 1925___J&Jb 4.40) 4.30 ne 
Butte— , 414s Aug 1942_____- PE owed aaase 434 34s gold 1927______- &Jb 4.4014.30%| __- 
414s Dec 1 '25 op "15_J&J| -..-- | wcewe 4% Harrison—4s 1930 ...-J&J| _.... 1.--- 4%) 3798 July 10 1934..-J&JSb 4.4014.30%| ... 
Butte School District No 1— | Hoboken—4s 1919....F&A| -..-. ----- 4.60 3748 old 1936__..... J&I 6 4.404.30%| --- 
4348 1924 opt 1914_._J&J| .---- ae 14.80] 4348 1940..........- SE ccrual sapaal 4.60 33 Bridge 1925______- J&Ib 4.40 4.30% _ ~~ 
Cascade Co—4s’21 op’11J&J) --.-- I eanienal 14.80)) 3$3481931_...._____ DE cnkedl wenan 4. 60) Buffalo—7s 1924 & 1925 J&J 6434 7% 4.20% _— 
Custer Co—6s’25 a 18.543) ..... | ened '4.80 Hudson Co—4%s 1948.A&0] ----. ----- 4.40), 6s Parks Jan 1 1924__J&Jb 4 4.20% --- 
Deer Lodge Coun 414s Road 1923______ a Be She 4.40); 4s Nov 15 1933__._M&Nb 4.3 4.15%] ... 
5s 1919 option. J009. -J&J oo-e- | enna | eee 448 May 1 1950._..M&N| ...-- ----- 4.40, 4ige Bob teen 14-’33MN b 4,30)4.15%| --- 
Great Falls— Park 1959 &’54_M&N| ...-- -.--- 4.40 8 Feb 15°62 op’32_PF&A 6454 7%) 4.20%) ___ 
5s Water 1914 & 1918_J&J) -----| -._.. | 4% 48 Jounty Bldgs 1946 F&A} -..-. ----- \4.40 4s Sch hool Aug 1 1929 F&A b4 96 4.20%] --- 
4s 1923 option 1914__J&J| --...| _____| 4% 4s ¢ Ref 1935_______ | RR eee |4.40) 4s Serial 1914 to '29_F&A 0434 7 4.20%) --- 
Great Falls Sch Dist No 1— 348 Bridge ’'14 to’20 A&O} -..-. ----- 4.40 4s June 15 1914-’30__J&D 64547 4.20%) __- 
4s 1926 option 1915-M&S} ----- | seen] | 4%) Jersey City— lean) #8 June 15 1960... ... J&D 14947) 4.20%! --- 
Helena—4s Ref 1916...J&J| .----| -.... 4% old Asess 1924__M&N/} ._... ----- \4.40) 3%sOct 1917_____. A&O 14% 4.20%) __- 
5s Jan 1 1916 op 1906-J&J| ----- | eaent 4% ater June 11921_J&D] -.--- ----- \4.40| 3/48 Park Reg 1927_P&A b444%) 4.20%| __- 
5s Wat-Wks’31 op’16.J&J| --.--| ..__. 4% es Assess April 1916. A&O/| ..---) ----- \4.40), 3398 1914 to 1919___ M&S 434%) 4.20%) ___ 
Helena School Dist No 1— | "|| 58 Water 1916_.--_. EE axanel aaa |4.40)| 344s Water 1914-35-M&S b454 % 4.20%| -—- 
4l4s Jan 1 1922_____- , eee | ones 4%, 434s Refunding 1928_J&J| ...--| ----- | 4.40 Cohoe . 
| 4s suly 11920 op '05_J&JI 64.6 4.60%) ... 
Flat price. 6 Basis. n Nominal. 
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MUNICIPAL BONDS. 







































































: To | To | To 
Bonds Bid. | Ask, Net. Bonds | Bid. | Ask. Net. Bonds Bid. | Ask. |Net. 
NEW YORK (Concluded | \\Utica—4s 1914 to 1919 Jan| b4 404 25% *Dayton—5s 1923-32 - a | 414 
Sire «2 I 193 5.---.-M&S 64.50 4.40% -..|_ 344s Nov 11914 to’35Nov| 64.404 25% ---| 481914 to 1918__-_-A euuch Danial 414 
s Redemp’14 to’21J&J| 64.50)4.40% ---|| Watertown 44s sete... te b4.60 4.40% --- 34s Water '14 to ’15. I&D a re | 414 
Erle ounty— | | 43 May 1 1938___<- &N| 04.60 4.40% --..| Dayton School District— 
sRd’15-'36 tax-ex_J&J| 64.504 .40% ---|| 3i4s8 Sewer '14 to ’27. MEN b4.60, 4.40% --.||_ 43 March 1920 esac EEE Sawant tsetse 44% 
Far ockaway—d . | vi West Seneca 5s '14-’38_A&O| 64.80' 4.60% ---| Deflance—5s '14 to ’15_-M&S) ---.. ----- 144 
5s Imp 1914 to 1921. J&J b4.60/4 .40% ._.| Westchester County— | 444s 1914-1916_.__- ee ae | 4% 
a Co 4%s'31 — si 54.00)¢ 40% ---|| 344s June ’27 & '28__J&D) b4.40/ 4.20% ---||East Liverpool— } 
Fulton—3.40s 14 to °29 si 2460/4 40% ---| 48 1930 to 1935_____ F&A| 64.40 4.20% ---||_ 43 Refdg 1940 op ’20-J&J} ---.. ----- | 44 
Glens Falls 4368 ref sewer| myrey we ees sag ak — oS Wat 1914 to '23_F&A 
— ns— s Water & =. | ee eee 4% 
qitts 31 1917-1928 ‘ait 74 b4.60/4.40% -- 43 1914 to 1928_____ F&A| b4.50/ 4.40% ---||_ 48 Water 1924 to ’38_J&D} --..-' --.-- | 4ig 
Gloversv o—8348 1 17 -3&4\------ ie pp 3l4s Water 1931_---A&O| 64.50' 4.40% ---.||Fostoria—4s 1925....M&S| -....| ----- 144 
pecmeres 4! 3 og af er eee oad |Wolcottd gsJly 15’ Lr oS Eilat [giant mace ||Franklin County— | 
Hon stea mi ae ee EN eee 40%, ee Yonkere—is * 14 to ’25. M&S} b4.50, 4.30% --- 4s Fund 1914-1919_..F&A} --.-_' ----- | 4% 
Herkimer a tp 27 M&N| 4.6014 407%...) 48 Water *14 to '22_-A&O) b4.50/4.30% ---| 43 Bidg 1914-1925..M&S) ----- ----- | 434 
Bodaen 4s Wat 14- 23 July! 346014 40% ---|| 248 May ‘14 to '24.-F&A) 64.50/ 4.30%) --- ae) Vater F b 25'14__F&A| | 
Bl ema 3 Sver F6D 20 14... F@A) «....| ----- 144% 
ae tte a oe etal | Se amon tn a re -----| ---=- #4 
.60/4 .35%] ._- amilton— 

4\%s Ref Water 1942- J&J| b4.60\4.35% —__|\63 Construction 1919..A&O} 10 107 5s Gas Feb '14 to ’18_F&A| | 414 
Jamiaica—d—4s April 1 1917, b4.60\4 35%) ---/ 48 Refunding 1950... -- J&5| 9636| -----| 22 | 4343 1919-........ mes -osael Sate ri 
amest’n 4s Mch 20°43.A&0O| 64.60!4 30% 43 Building 1951_.-_-_- J&JS| 96 98 ...|Hamilton County— te 
ae * Park May 1 12% ss ea ad ae ~ Ashev 6s Sew & Wat 18. J&J) -____| ----- 4.80 53 Aug 1 °34 op 14.-F& A, awe Canes 4 
xs Lh 4 ay Ys 30 A&O| + 50/4 30% ...|| 5s Refunding 1941...J&Jj .....| ----- 4.80 at Bridge 1943.--F&A) ----- ----- | 4% 
ngston 3748 g ' eee 60/4 .40% 5s Funding 1943_....M&S] _..__| ----- 4.80| H J’ne ’36 op ’’16J&D) -.--. ----- 4 
mE ei 1014. . | b4 60/4 .40 | || 49 April 1922_...__- | ete gszaee 4%4 |Lakewood 44s '21-'39_ A&O| Ménend Scien 4% 
68 Feb 1914 ; y 5010. _F&A| — ies Buncombe Co—5s Dec 1931) _____| ----- 4.80 'Lima—5s Apr 1 1916_.M&S} ---__) ----- | 4 
Ga Feb 1914 to 1910. . F&A! 4.5014 40%) - .._4%s Funding 1939_.M&S| 97 98 | ...!] « Sewer 1914 to '25-A&O) ---__) ____- | 4% 
s g 191 00 i 1920. MEN b4.5014 40% - - || Chartotte-Se St&Sew’29.J&J} -___- 108 | ~.<f n Ref ’30 op '25..A&0| ---.. ----- 44% 
Wat May 1°20. M&N| oe uals 0% ---|| 448 water Mar 19a DN «suxel osoex 4%)||Lo : 
mn leport 4.358'15-'42 J&D| 548018 404) 77 423 28 Water Oct 1’41.A@O) -_...| ----- 4% 38 Riy Imp '18 to ’32-J&J, -----| -----. 4 

» 4.353 sewer '13-'39-..J&D| 64.50/4 40% ~~ 4148 School Oct 1 '41-J&J} 222-2) ----- £34 || Lone Conny — 
A Temata | A a --Eiea| 4.50/4 40% ‘a 448 July 1 1942____. PO snwaal sneua 434|| 43 C H 1944 op 1924_.M&S/ ---_. ----- 44 
Mt > 6 rie 3 ARO b4.50\4 A0% . Cumberland Co 5s 1933_.--| ____- Space e 4.70|Madisonville (in ‘ence | 
orn i 7 pred 04.404 30%, - .... Durham- ~414sSew& Lt’ 41J&J| 92 | 96 --..)| 53 1932 op 1922_____- PT as604] <acns 144 
cee rage '50-55._M&N| bale 3006 > -_. Granville Co-4%s '39-M&N| 9414 9514 --- Marietta®*—4143'14-’33J&D) ---.. -..-- 4.60 
0g mee an 20.559 sf b4.40/4 30% .-- Greensboro—5s W W '30.J&J) 101 10214 ...|| 34s 1931 op 1911... F&A) -----, ----- | 44 
assau Co se" 30 M&S p40) ae 2 ---|| 48 Water-Wks 1954..J&J| 84 | ----- --- Marion— 
aes puri We 3a aa, b4.40 4.30% .__ Greenville—5s3 1937_.-.J&J) -...-| ----- 4.80 5s Sewer 1914 to '23_M&S| --._. ----- 14% 
Nown ure it Ny He oman »4.40)4 30% ... Iredell Co 5s Aug 1 °42_F&A)} _____ _.__. 4.80'Martin’s Ferry— 
aw Rochelles 348 €N) b4.40/4 307, --_| Lee Co 5s Road 1952--M&N| "b5%/ 4.807% ---| 58 Sch 1926 to 1944..M&S) ---.. ----- | 4\% 
‘ Satyr ag Nap b4.40/4 .; 30% - ~__ MecklenburgCo-63s’20.M&N 514% 5% ..-'||Mercer County— 
wos) 114 to 33...-J&D| 64.4014 130% 222) New Hanover Co-4 343 Jly. _ epee ess pee 53 1914 to 1924__.._. F&A) ---.. ----- | 434 
46s 1963 temp rets..M&S| 104%! 1045 ap ee ge oss | i “eS Peck 103 | 
420 (old) te Diet aN 104% 104% Aunic Bldg 1939_.J&J| 99 100% - 43 Park 1930 op '20__F&A| ----- cereus ae 
a2 Ne 1987" MAN 104% 10454 __.| 53 Water Wks 1943_J&D) 99 101 2 eneeee oe Sep 1 1915 Sep | eal ee | 44 
$738 new) ov 187 ee ats 10454... Weldon 6s 1924-1942... ---| ___-- ee 5.20, 44s 1925_.......-- ME kaeeck oacce | 414 
4iks tnew) Ney 1017 M&N pede eatin > heb nyk y e °22_.J&J| 05%| 434% ---!|_ 48 1930............ A&O, <éecel onwan | 44 
4328 1960 opt 1930.. M&S rats 101% _.. 44%sg Wat & Sew’48.A&O) 54%) 434% --- Portsmouth— | 
Sits ieee ) “eel Sots 100°... 4348 Wat & Sew 1952_J&J b5%| 4%% --.||_ 43 1913 to 1924____- aoe aon (4% 
ait, Moh i 1062... M&S 99% 99% _.. 48g Ref July 1 1929-te b5%| 4%% --.| Portsmouth School Dist— | | 
exe - ton" see 994! 994... Winston—5s 1924___-.- Seasel Gnas! aon 34s 1917 to 1922...A&0} -----) ----- 44 
© Verwous, 1086....0080) 92 | -2.--|---| 4300 Improv't 1951--A&O| 98 | 100 ... Sandusky— : 
Se Various 1280.” Maan 99 Zz ---| 44s July 1 1952... J&I, 99 100 .../| 5s Wharf 1914 to ’26_-F&A) ----. ----- 44 
4s Various May '57-M&N) 96%) 97 |__. NORTH DAKOTA | Springfield— pheBbeygiones Samm timate sity 
= ts has heeuwee rey 9644; 97 | __. 4s Fund’g Mar 20’ 21--M&N) sok aed /eeree: 414% 5s Fire Dep '15to’'21 M&S} ----- ----- 44 
3% ay 5 ere Rad 97 ... Burleigh County— | WON, SUERINOR. cwocaeumenl <-<66| cceoe 44 
: sg enemas 1014. er 4.35 44% ---|. 44s Oct 15 1018....A&O! aA dae | a ae 5 4lés Ble Sep 1'14-’21M&S| -----) ----- 4% 
3198 1916 Ex. -M&N b4.35 4% fo -_~|\Grand Forks—414s'25-F&A| _____| .---- 5 43 1921-1925__.._.- BE eas<cl caged 4% 
aie —— , 3809 -ee +s 44 2, ..- Ward Co—4s July 1925- T&S ee Oe Ba | Steubenville—4s 1924.M&S)} ---.. -.--- 414 
334s Bklyn M Sew 27J&J| 64.35] 414% OHIO -note %) | | feleke—aiee h18..--aee) 2222) 2222 i. 
3448 g Dk 1927 Ex_M&N re) aon (See foot-note *) | | Sena SS ee eee 4 
3498 g D'k 1027 Ex-M&N| 64.35] 4347) ---|*Akron—5s 1923.....-- M&S 102 | 103% ...| 44s Dec 1914..___. SE scat <2a%e 4 
3348 ‘exempt 1942.-M&N| 64.35 4198 ie Alliance 4349927732. J&D Re. (Reosve 4 ts*toaee vasontosines Ako} coded whoa | 4 
4.35) 414%) ._- gs '27-'32_..J&D) __._- eso | | eT Soavdl wien 4 
HP a ade EH on 844) 85... Avondale (in Cincinnati)— | | 4s Park July 1 1942. .J&J| --.-., ----- 4 
3448 ¢ Exempt 1952 M 84%) 85 | 1.1) 5s June1916_.......J&D, _.__- Be 3 Refunding 1930 M&N| ----.. __- 4 
3738 g neem 44 cone ae 844| 85 |...) Ashland Co *51%s Bridge Tol o Sch Dist—4s ’23to’29| --.-2) --222 4 
3 738 g exempt era aan 83% ican | ---|| Apr 15 ’15- Oct ee A&O. 64.90 4.65% -.-.||Van Wert County— iss 
3738 € al + tal aM y 8434) 85%) ...| Butler County— || 68 Rd 1914 to 1919. F&A! ---.. ---..| 44% 
ai2e ag er Te weet 84%4| 854)... 414s Bridge a & '24.5&S aa || Youngstown— i ths 
age Os pret .. Bee 8454) 8524) -..||_ 48 1914-1916... BE cnéas Pees, #53 Oct 1 1915-25...-A&O} ---.-) ----- | 4% 
3748 Nov 1 1920-,--MAN 4.291 414 Z| ---\Cambridge—4}48'14-"34 J&J) --. -- peer 4 5s Fire Oct '14 to 17-A&O| ----.) ----- (44 
Bo ee eee ote 6) ---|| att, 1088. nnn aaa J&5\ ....- | esnink 4 | Zanesville—4s 1915....A&O} ---.-) ----- (4% 
3s ¢ Dock 1924 Ex.-M&N b4.35 1132 ple ran IOV ke "30. gral ----- peoee | 
SE RTs bean MeN) Si] A) SGMESNING Seg <1) icy OKLAHoMs | 
x ’290p'09 M&N{ ---_-| ___-- 3 "17- aoOLE: (peDei i , | 
Niagara ale 4e Now 1921} b4.70/4 .60% 4% Canton 8D’ o's. Mas) ees | sg aes ty . oe her Rg ibe bs Fl 44%) aT 
wa fee set2 1945-7 5MEN| 04.7014 6070 ---| 58 Sewer July 25 °37- M&N 04.20) 4% -..|Canadian County— war 
Necth ne eS o pated ye 06 oe remy ---| *4143 Street 1932....J&J, 102 | 103% -..| 43Ct H 1922to1931_F&A| 98 = ----- | or 
Satis Smee @ 48'24A&0) 64.80/4.70%) -.. #4393 July 1943__.-- J&I, 102 104% ...|Muskogee—4'4s Water-Wks 
— - on 4g3'14-'28F&A) 64.60/4.25%| _..|) *414s Park 1953_--.- sr 102 | 10434 ___| Sewer & School 1925 M&N| 100 § _____!} --- 
a8 iB iota ete weal 3 eat 4s Aug 1 1934_.____- &A 64.20) 4% ___|| 53 Nov 1 1924_..... M&N| ----- eae 
uly o J} 64.60/4.35% ... 498 f 1941 opt igai as b4.20 4% -... 53 Funding 1929..-.M&S} --. | 4% 
Gasnes So Co 3348'15-24.Feb1) 64.60/4.35%| ___ 4s Sept Feb 1957 BRA b4.20| 4% .__ Oklahoma City-6s °15-F&A| 101 | -___-| 
.658 g Fe anes b4.20| 4% -..|| 53 Feb 15 ; RR Bree Ree 
4\¢s ct 1918- 1942. -M&s| b4.60| 434% ...| 314s Ref ’56 opt '36.M&N) 4.20) 4% --_|| 53 Water 1936 ebbaawectoees 100 EPA, Hews 
Oswego— 3348 1914°22A&0) 64.60)4 50% _-_| 344s 1938 opt 1918.-F&A) b4.20] 47 -._| 5s Fund’g Oct 9°36A&O9 100 | -- m, see 
Penn Yan .358'14to'’310ct! 64.60/4.50%| ___| 314s Water 45 op ’25RF&A!| b4.20' 4% ___| 5s Fire Dept 1934_..J&D)| 100 ual aia 
orkeepsie— i ates 314s Ref 1952 opt '32_J&J) 64.20, 4% --_) 4143 Sewer 1936..--F&A| 100 | --2-_) --- 
4348 Sch Feb 1 1922. F&A! 4.50/4 .30 33 Water 1939 op '19-F&A| 64.20/ 4% ___ OklahomaCity Sch Dist— | | be 
Puta, Seats 1930__.M&S| 64.50) 4.30%) ~ Cincinnati School District— | en &J|} 100 oe 
| rng od tg '20-F&A) b4.50/4 30% 4s 1936 opt 1906-...M&S| 64.20) 4% -..||_ 43 1933__-.-.-.-.-2- Bt Bee fo ssccl oes 
teens Co—43 1917---J&D) b4.50/4 30% --- 3448 1940 opt 1912--A&O| b4.20/ 4% ~~ Oklahoma County— alk ese 
ace i" J&D) 64.50)4 .307%) - - || Cleveland— | | 41s 1924 to 1933...J&D) --- 4% 
i mone ; — 9, 5s Library 1918-_.--- ME aircon sance 4 |Payne County— . ‘Sion Sota . 
} $y A ‘gre 1914_ ee .e 44 20) ‘ Hs ete o 42. rvess a heen | aati 4 44s Ref '20 to '29...A&O | 434 
------ | O4. 4% 48 Bridge ee Se) eee fe ay ee ile 
wee idea to hel. : Se 64.30 4'20 f $.30) i yy 1930.7 At) meats: | -=--- ‘ toa | | 
“seseq F | pets av SGN) concel socma 4 |\Al ; 
sige Rel on ots. PRA) bt 204-200) ---| 4100 sem, Const S0-ARQ) <20-) 222-- {SRS RMS 1a 52223) 22 
; “ . ewe - AGU] -...-.| --.-- 4 
SHEA fly ivee yea) SEWER oo tno nog) ons PRR wae HG) Beg ab 
} . e « Bee >< (8| --- 8 ater 92 Shennan ésesel seace 4 5s Water 1923.._.-.- 
eeetne” ae 4 21 J&J} 64.30)4 20%) ---|| 4s Sewer 1925....... ees er 4 5s eis 1038. Rie en $s 80 :. 50% 
ange Bund “ds'14-34 M&S) 64.40/4 307) 7-43 Refunding 1927--A&O| --_--| _---- 4 4343 Dock 1043. “TMEN]| 64.60 4.50% 
pate eden Ppt Sag] SEAS Sta ooo] Me ee Habenn sn AB) oan] 1 Feat B88 Sa 
ne Sept 15 '31--J&J -307%) - _ s Par "| Pee | GET (Rainier 4 || 43 Water 1937......™M ¢ 
Byes Marto 14. 38 M&S) b4.40)4 .25%| ___| 43 Sewer 1919..-.-.- ek ee 4 | portland 8 Dosa July 1 iia ert 4.50% a 
rege rameecseseMnes] SEAR Ry =| a Race Mak SSA) <oocc) oc 4 | Pope gt Poriand Yah fa wa $9 |< 
. | ode pene ate e « a) @6e0e6) «eee d - } 5 | 
ST reser eal v4.tole cov ___ [Crean © Bate 1988-ABS) 2-22: Ween + Tia lcdicoucdarepeeneend Wianite denied tee 
I4.0 . ¢ 
Getehoun Snrinae— | Yo| ---|| 48 July 1 1932....-.-J&J| ...-- | wadeite 4 PENNSYLVANIA 
4148 Park 1916-40 __A&O| b4.! ‘ 4%s July 25 1930-77 3&5 RES SR: 4 | 6s Agr College Feb 1922F&A 4 
Gehanectad , 14'ae 1.904. 13% _..| Clifton (in Cincinnati)— Allegheny—4s 1913-19 Var| ....- {Psi l4y 
ais shies t931 4- here eee yi: ...||_ 444s Water 2d ser ’22 A&O} ..__- ee 4 4s 1917 '22 & '27.....J&J| ....- ‘iene 414 
ecece « of e — 27 ON eos. a 
44s Pub Mkt '14-"30 A&O) 64.5014 30% 77 a tear 19%1....ae | és Street Imp 1937..M&EN} -..-- = 4%4 
SchenectdyCo4 4s 42-"58J &J) 64.5 c 0) - ---|| 448 Sewer a. oer ° one loves 4 3/48 1914 to 1931-.-A&O --.-.| -._ - 44 
pos menage gs ge et J&I) 64.504.30% -_.| 43 F D June 1 1916--J&D) --__- | wanes 4 | Allegheny Co 4s 1934.-M&N| 64.50 4.30% -—- 
orn 788 10ne 40 FEA! -----| -222,|6.40) 40 Dec 1 1027... ... De avees Pee t | 43 Road 1937 “P&A| 64.50 430% pee 
“ts alae toaDe 1920-J&J) b4.35.4.20% |__| 43 Sewer '33 opt '13_M&S| ____- | dani 4 43 Road 1938...---- F&A| 64.50) 4.30% __- 
Reidg 1929. -...-. J&D) 64.35 4.20% __|) 43 Wat-W '45 op '20.M&S| ____- eer 4 43 Bridge 1942_____- F&A| 64.50) 4.30% _.. 
3? hoy Fig greet J&I) 64.35 4.20% __.|| 3143 1932 opt 1912-.-J&J) --.-.) - 2... 4 343 1932 opt 1922.-M&N| 64.50 4.30% 
3 Water July 1 1920. Jus b4.35 4.207) 22. Columbus 8D 4s 1990 M&S) --——- | eens 4 | Altoona—4s '34 opt '14_J&J| ° 4h 
ff y th -£9 /0| --- s Mare lo a | eee ae phates ‘acacia au 
448 Sch 1914-1931--F&A) 64.40 4.25% "| CuyahogaCo—5s'11/20A&0) --2-7 Fane an Highway °37 op '3 ad = oneae ig 
3148 Water 15-1925. J&D b4.40 4.457) ...|| 4s Ref 1014 to 1926-A&O) -.... | ----- 4 | Altoona'S D 4314 to *8BA&O! 2-2-4] 22-7 414 
-25%, .--|| 49 1914-1941-.....~.-.. RS paneer 4 |Braddock 43'14 to’35.M&N! _--_4 _-..- 4.40 





/ Flat price. 6 Basis. 
* Subject to taxation. 


that State are subject to taxation. 


Sy an capendenent 19 tho vonstiiution of Onio adopted 
amendment to the constitution o o adopted Sept. 3 1912, ities 
Bonds issued prior to Jan. 1 1913 are exempt from — ee sae ae ee 


n Nominal. 







































































54 MUNICIPAL BONDS. [Vou. xcvIl. 
To |, — To | | 
Bonds | Bid Net.) Bonds Bid. | Ask. Net. Bonds | Bid. Ask. 
| 1! | 
Ohester—3}4s 1929- oii ieee: 4.15] Devidew Co— VIRGINIA 
4s '37 op '17 tax-exm_ a ERIE, EN 4.15) s ede e "37 opt..-F&A b 5% 4804 = ..-||6s deferred ctfs 1871...J&d| 47 | -..-.- nue 
4s 1930- 35- 40__-_J&J\b 4.20 4.10%) ---) pt urnpike ’’220p'12 J&J\b 5% 4.80%) ___|| Brown Bros ctfs___..---- 50 S21 | ace 
Chester 8 D 3s 1931_.J&J\b 4.15 4,10%| ---||\Grainger > Se 1940..-P&A| -.-.°| : Pe “Riddleberger’’ 1932 opt, 
Easton—3%s 1928....A&O} _____) -__-- 4 ||Greene Co 5s Mar 1920 Apr4| ___... ____- ‘ °° > ate 
Easton S D 48'240p’14 F&A} _____) Lee 4 | Hamblen Co 5s Oct 1939 J&J) ----- -22 2. Ry 803s ate “debt 1991_-_J&J| 82% -...- | 
Erie—4s Ref 1914____- DT ékenul exces 4.30 Hamilton Co 4s 1941-J&D) ----. -__-. 3G en ville—48 Refg 1931-J&Jb 5% 434% o-- 
4s Street 1921 op ‘11_J&J) -.-_-. ___-- 4.30| 44sCH & Jail +3..AN Ants | \-snene 4.80, Lee Co—5s 1916-'41_..J&J| ----.| ----- 
Harrisburg—4s 1920. -J&J pare! ieee 4.15) Se iy ae J& b5%, 4.80% __.|/Lynch burg— 
4s Aug 31 1926-32 _.M&S} _____ --.-- 4.15)| Ss ¢ Tenpeoy t 193172A GO b5% 4.80%| __.| 5s Perm Imp ’26 op--_J&Jb 5% 4. 20%) _— 
4s Pub Im 1914 to ’36M&S| _____. ____- 4.15] efunding 1940__M&N b5% 4.80%| .__|| 4%s Ref Fume 11927_J&D)\b 4.70 -<o 
34s 1914 to 1925_._M&S$/ -__._ ----- 4.15)| 4148 Funded &c 1937.J&D| 65% 4.80%| --- 444s Pub Impt 1939__J&J\b 2% 4.707% --- 
Harrisbg SD 3s’ 14-"83A40) .....| ...-- 4.30; 4s Water-Wks 1949.J&J| 65%, 4.80%) _._. 4%s Pub Impt 1946- -J&I\b 5 m 4. oF, oon 
Hazleton—4s ’36 op oP caccal anese 4144|| 4s June 1 1929_._--- JED) b5% 4.80% ---||_ 48 Ref Oct 1934... .. J&I|b oe 4.70%) «<a 
Homestead—5.40s ’'15-.M&S| _._._ ----- 474 ‘Memphis 6s Comp 1915_J&J| 100 102 ...| Newport gee eres "48 J&D 98 99 | -«« 
Johnstown—5s '21 op M&N| ___._ --.-- 4.30| 4s Refunding 1926-J&J| 05% 4.80%] ___| 4s Feb 1953 __-__-- F&A; 98 0 | ons 
4)48 Sept 5) fed pgneed penen: £30, 414s Refunding 1939_J&J| b5% 480%| -~- 48 Street Nov 1 i941 M&N| .....| -..-- 4 
4s Building 1930 opt M&S} _._.. _.--- 4.30| 44s St Impt &c "46-F&A) 05% 4.80%] ___| Norfolk—Gs Ren 1914- A&O, 101 102 | --- 
Lancaster— 416s Park 1947... -- J&J; 05% 4.80%) _._| 5s Renewal 1923___.J&D) 100 2013. | «as 
4s Wat July '14 to ’’20 Q-J} _____ _..-- 4 4346 1050. ...cssccem J&S) b5% 4.80%| _..| 41s Munic Impt’42 M&S} 95 97%4| --- 
4s Street Im ’380p’28 AO) ___._  ____- 4 4s Park 1959_---- Fog b5% 4.80%| _._| 41s Renewal 1941_-_A&O} 95 9744! --- 
ey oe 1937__J&J| 99 9934 4s Water 1933___...M&N b5 % 4. 80% ---| 4%s Imp July 1940- 44 95 9714) --- 
4s Jan 1 1938_____--_- J&I|} 99 9934] __- -IIMemphis 8D 4s '59.J&I 654% 44%%| ---|| 48 July 1 1932_____-- J&J} 90 G2 | «ae 
4s July 1938_.-.---.. J&J; 99 9934 -| Nashville— | 4s Water Oct 1 1934-A&0O) 90 92 | --- 
4s July 1940______--- J&JI| 99 9984| __.|| 5s Water June 1921..J&D/ .....| ....- 4s Impt March 1936- M&S) 90 Ss | «as« 
4s July 1941___--.--- J& 99 9934| ___|| 5s March 1933__--.- M&S} 101 10314} -_- -||Portsmouth—4 4s 1940 F&A\b 5% 4.80%) --- 
4s July 1942___.....- J&J} 99 9934| ___| 414s Sewer 1923_.-.A&O} 05% 4.80%] ___|| 444s Imp Oct 11942-_A&k&O0}b 5% 4% % eas 
4s May 1 1943._____- J&JI| 99 9984! ___|| 414s Street 1935... -..J&J b5% 4.80% ---| Richmond 5s ’20 to '22.J&J|b4% 444%| --- 
3%s Water 1931__--- J&JI| 64.40 4.30%] --- 4%s Trunk Sew '40__J&J b5% 4.80%) -._|| 48 1920 to 1930_____- J&IbAN%G 433% eco 
34s July 1932_____-- J&JI| 64.40 4.30% --.|| 434s High Sch 1940--J&J b5% 4.80%) ...|| 4s 1038 to 1943_....- I&I|b4%% 434%) --- 
3%s July 1 1934____- J&J|} 64.40 4.30%| ---|| 48 Water 1919_-_.... &J| 65%) 4.80%)! .../| 48 1024............. &J/b44%% 4%% --- 
Phila S D 4s 1923-'42__J&J| 98% 99%] --_|| 4s (Tenn C RR) ’24- Wen b5% 4.80%] ...|| 4s Jan. . ee J&I\b44%% 43%%! --- 
Pittsburgh—4 4s'14-"40J&D)b 4.30 4.20%| -..| 4s Sewer 1927---..-- J&J|} 05%) 4.80%) -..|| 48 1938............- &I|b4 146% 434% --- 
4s May '250p'10’22M&N/b 4.30 4.20% 4s Water 1928-_._..- J&I| b5% 4.80%) __-|| 4s 1 ae os aes ciegls I&II D4144%G% 43% see 
4s 1914 to 1927____- M&N\|b 4.30 4.20%| -__| Putnam Co—4 4s '39_July1) -.-22 2222. ---/) 4s joy i eee J&I|b4144%) 4%F| --- 
4s 1914 to 1939______ J&I|b 4.30 4.20%] ---| 4%s Road 1941... Julyl| -.... -- 2. _ eee &Ib4%% 4%%) --- 
4s 1914 to 1936____-_ J&I\b 4.30 4.20%) -..| RobertsonCo4s’4lop’31_-J&J} ..... --..- 4.80 Roanoke 414s Ref 1936_J&Jb 5% 44 --- 
4%s 1914 to 1938__.-M&N b 4.30 4-20% . Shelby Co-4%s Sch '41_J&J) 65% 4.80%| .__|| 414s St Impt May 1940_-_-_|b 5% 4% --- 
34s Apr '14 to '30- -A&O|b 4.30 4.20%) --.| 4s Court House 1955-J&J) 05% 4.80% -..|| 48 St Impt 1936----- J&I\b 5% 4%| --- 
Reading—4s ’ 14 to ’28-_A&O} ____- ....|/4.15 Sumner Co 4s '17-'42..A&O} ____- ---| ...||Tazewell CO 5s 1923-19146...1b 5% 4% --- 
43s 1918-'23-'28 xan a 4.15 
4s a. 18 opt 1898__A&O} _.... LLL... 4.15 TEXAS WASHINGTON 
Schuylkill Co—4s '16 0pA&O takes! wwe 4% Austin 5s 1914-1942____J&Jb5K% 4.90% 
3s Jan 1 1921 o> ae PLS are 4% yar age at 520p’32J & J} |>5 28 % 4.90 ~__| Aberdeen 54s '22-’31._J&D} ___.. ____. 5 
Scranton 44s ’14-’41__F&A} _..__ LL. 4.20' 4-5s Refunding 1931__J&J| 95 ---| Bellingham 5s 1926_...A&O} _____) -__.. 4% 
4s 1914-1937______. a a 4.20 Beaumont 5s 52 op ’32_A&O 99 100 _| Clallam Co—4 4s 1921 M&N} _____|} ___-_! 5% 
4s 1915-20-25-30-35_A&O} _._._  ___-- 4.20 483 1942 opt 1922__.J&D) 86% 90 .| Everett 5s July 15 1931_J&J) _____) -._- 
3%s June 1915_____- Po 44 Cameron County— || King Co—5s 1928_____ DN sauce! eamis 4.90 
Scranton S D—4s'15-"18-'23- | 58 Dec 10°51 op *21A&010; -.... .-.-- 4 5s C’t House ’33 opt May} _____ -___- 4.90 
, | eae aa 4.30, Cleburne5sW W’520p’32.J&J{ .-....) -...- 4\¢sHarb opt '22-’ BONovi ena Bere 4.90 
3M%s 1914-1932____- WE tancal waace 4.30 Dallas—6s Fund 1917-A&O} ____. see 33%! Lewis Co 5s 1923-’32._..M&S)| .....) -.... 4.90 
Uniontown— || 65s Water 1917... .. J&J} 100 101 ...| Olympia— 
4sIm’28 op’18 tax-ex M&N/} --... -.--- 4.40| 5s June 1 1931._-.-- J&D} 100 101%4| -..||_ 3348 '26 op aft "DR cen) cance! mamas 5 
Wiikes-Barre3 4s'14’29F&A| ---.. --.-- 4.30) Bue 1038... ace F&A! 100 101%} _.- Pierce Co 5s ref '25o0p’ nee | | ton 5 
4s 1914 to 1935____-_- ET. cies! aucas 4.30; 4s Water 1940____--- J&J| b4.80 4.60%) ...| 48s Ref 1926 0pt 1916-.M&S} _____) _..-- 5 
4\sImpSer I '22-’°38 A&O| _____ ____- 4.30, 4s Water ’l4 to ’49..M&N)| 04.80 4.00% _..|Seattle—5s 1914-1930..J&J| _____| ____- 4.80 
Wmsport 8s '290p’09M&S| --_._. -._-- 4.30, 4s School 1914-'51__.J&J| b4.80 4.60 ..-| 43s Sewer 1927____- OE. ccceat) ea ake 4.80 
DallasCo4 4sSep 10’ 51Apr10| 65% 43%%%| ---. 434s Water 1931____- St acunel mécaeie 4.80 
RHODE ISLAND \ElPaso5sW W Purch’50_A&O A 5% 444s Park 1931____-_- Me naneal nacee '4.80 
| §s Fund 1951 opt’31- Mes 100 ees 4l¢s Light ext 1932__J&J| _____) -..-. \4.80 
84s g 8 H 1934______- J&J} 91 -..-- ...||Fort Worth—6s 1922.._.F&A} 103 | 107 ---| 48 Lib Oct 15 ’22_A Anes HERES. Pa |4-80 
3s State H July 1938._.A&O; 81  -..-. .--|| 5s Refunding 1920...J&J| 98 100 cee} 4s April 1 1929_____. MN) és dana) “emer 4.80 
Bristol—3 4s g1930_..M&S;} 88 | -..-- ee | 5s Ae r 1951 opt ’31__.A&O;} 98 | 100 Sack erin SD Nol 44s’24 MAN TERS Se cael |4.80 
Burrillville—-3148 1939_M&S} 88 § _..-.- saa 41488 tImp’4Sop aft’ 233&J| 93% 96 | __-| s Mar ’14 to '31_.M&8S _____) ___-.) 4.80 
Cranston—4s g 1939.-_.M&N| 96 | --.--- eas pie Sch '48 op aft ’28.J&J| 93% 96 me ‘sno omish Co 5s’3lop aft’21\b____. 5%| --- 
— Providence— yi be 49 op aft’29J&D) 93% 96 .--||Spokane 54s Fund '18_F&A)| __.__|) ...-- 14.90 
Fdg June 15 '47- J&D et end .--||_ 48 Refunding 1941...J&J| 90° 92 | _-_|| 5s Park Dec 1 1927__J&D) _-2~- pres '4.90 
Lines n—4s 1928___.. &O} 96 | -LL.. ---| Ft Worth Sch Dist— | 4s Bdge Const 1931 J&J, _____ De ad 4.90 
Newport—4s g 103727 R&A Oe | meee ---|| 5s July 1°53 op 1933_J&J| 9914 100 call 4738 Water 1935....J&J) _.__- Pei 4.90 
4s May 15 1948_-___- M&N| 96 ----- ---| Galveston-- s Park 1962____-- SGd) .cccu dmc 4.90 
34s g High Sch 1954 J&D| 88 = -..-- ---|| 45s Fund 't5opt'05.M&N| 93 96 | -. yt ater July 1 1925_J&J} ____-  epeporet 4.90 
Pawtucket—4 4s 1950__J&J| -----| ----- 4.40| dds Water 1928 0p’'08.J&J| 93 96 ae SpokaneSDNo81 4l4s'29J&J| _____ 4 eccce 4.90 
4s Water 1937__._...M&N| -----. ---.-- 4.40} d5s Lim debt Sept 11921_|} 95 96 -|| 4l4s May 1 1931__-_.M&N| .._.- , eenes 4.90 
SE SE RiGcat<enceceeel weacal sened 4 40) d5s Lim debt June 11923_| 95 | 96 eae 4s Aug 1 1914-1922 - co Ss melaceatedl 4.90 
Prov grogr @1921_.J&J| 98% 9934) -.-|| d5ds Lim debt 1927______- 95 96 | -- -- Spokane Co 4s '21 ‘ 130) aacne | sean -90 
as Apr 1927_._.... A&O!} 98 | 99 |... | 5s Grade Rais 1944-_A&O) 95 96 | .. .| Stevens eae Fat 9 op "19; __._- | onnee 4.80 
8 Wat *T0i6: .--_M&S| 97 98%] -..|| 4}4sGrad &c '480p'28.J&J| _.... ----- 54 Tacoma—5s g Feb is SURAA veetul Satna 4.80 
3%s Sch & Br 1929_M&N/ 92% 93%/| ---| 4%sGrad&c’ 490p TO.ARO occc.| acaos 54 || ry Refunding '14-’33 JAD} __.__ 1 eeeons 4.80 
3s Sewer & Imp 1929M&N! 86 | 87%} --- Galveston County || 44s Lt & Pow 1926__J&J) _____ | ieee 4.80 
Warren—4s 14 to’22.__.A&O} 97 -.-..- ...||_ 5s Bd Apr 10 0p 31A&0/b5% G 5%| ---||_ 4s Refdg 1931_...A&O;} __...) 2... 4.80: 
Westerly—4s 1927__._.M&S| 97 -..-- .--|Harris Co 4s '47 op '17-A&O|b54%%  5%| ---| Tacoma Sch Dist No 10— 
3s Water Feb 1929 F&A! 90 .--_-- ae — 5s Comp °18..-J&Jj .....| -...- 4.80, 44s Refund 1920_._._F&A) _...- rere 5 
Woonsocket 4s Fd '41J&D > 4.60 4.50%) -..| 5s Sew Nov 15 1939.M&N| ____.| ..--- 4.80 |WhatcomCo4 l4s’220p 12J&J| ....- ae 4% 
4s Funding 1941__._.J&D)b 4.60 4.50%| ___) Bs RefOct16’41 op’31 AKO} ___ || LL. .80 | 
314s Wat May 1°31-M&N\b 4.60 4.50%| -_-| 43s wig 1913-1952 M&N/ _____) _---- 4.80 | WEST VIRGINIA | 
|, 4428 Oct 26°38 op'28 A&O} __._. onaaa 4.80) 
SOUTH CAROLINA SanAntonio—6sg’17op’07 J&J/b5 4% 5% |\Charleston 4 Ys" 41 op’27J&J\b 4.90 434%) --- 
| 58 1917 opt 1907....F&A Alb5um% 5 \ClarksbgSD5s'41op’21-M&S\b 4.90, 4% %| --- 
4s Blue 1928_______-_ &J; 105 107 ---|| 4148 May 1 1920_.._.M&N|b54%%G 5% cao Hancoc County—5s Grant 
s Refund '33 op °13.-J&J| 101 102 | -__|'Tarrant Co—5s Road & Bd || Road Dist 46 op '32._M&N) _.... ----- 5 
arleston—5s Oct ’22_A&O) 103 104 ...|| Apr 10'52 opt '22._Apr 10} __... -..-- 4. 90, ‘Martinsburg5s’43o0p’ 29 BPOOE ccwcel scene 1% 
4s 1928._..._._.- A&O} 102 103 | .../| Waco 5s Impt 1920._..M&S) 99 100 ..||Parkersburg 4s Wat '29 June} _____) -..-- 4. 
4s Sewer 1929_____- A&O; 94 95 casll 6 NOV 1 1936. coca BEE cecaal Senta 5 | Wheeling—6s 1924 op..Nov, 102. _..-- ase 
48 July | 37 (tax-exm)_J&J| 95 96 |-...|| 5s Sewer 1937....... OE coca) ensine 5 58 yy big A 1919 op 1906-July| 101 9 2222. --- 
4s Refg '38 (tax-exm) - J&J) 95 96 ---|| 5s Water-Wks 1942__J&J| 100 102 nae dge ’24 op '06_July| 100 | .---- ne 
Cheraw 5s ’52 0p '32._July 1} 100 = ___-- ee |. Se eee Pern Pees one ta ef 1914 to 1936__July| 96 98 — 
Columbia—6s 1921_.._J&J| 106 107 aes 
5s Ref Mch 1 1941--M&S) 104 105 one UNITED STATES—See page 21. WISCONSIN 
4s Water 1945__._. J&J; 101 102 |...) U-.S.Possessions—See Foreign Govt. p. |50 | 
Greenville 5s 1940_.___- J&J) ee 103 pearren Appleton 44s 1914-’32_F&A'/b_____ 4%Q%| --- 
5s Street 1942____..- I&JI| 103 ‘ UTAH |Bayfield Co.5s July "18 IE oxic cee'it| estneonen | 454 
Richland Co 5s 1933____J&J 6434 % 444%) -.-|48 State 1916_._.___- EG Ae eee ee 4% Green Bay—5s '14 to "17'&J) ___..) .-.-- | 4.65. 
Rock Hill 5s 1951 op ’31 J&J; 101 103 ---||'3s Refunding 1918...J&J| _...., ...-- 4.60| 48 Refdg 1914 to ’20_.J&J) ____.) 2. \4.65 
Spartanburg—4%s'35_A&O, 97 100 ---| 334s Refunding 1920_...J&J| ..... ----- 4.60 Kenosha—3 }4’ ISO CONE ccunal snace anu 
Box ElderCo4 4sSch’32F&A| ...._' ----- 4% erie oa 15 op "06.5@d) .....) «coe. —— 
SOUTH DAKOTA Ogden— s W W 1932 op '22 F&Alb..... .60| .-- 
44s Wat Jan 2 1929_J&J} _.... ----- 4.80 is Water 31 op '21..J&D) .....) ..... 4.60 
Aberdeen—6s 1915_____ SE thie biecel eearkts | 544|| 44s Refunding 1932_J&D} __.__ ----- 4.80, s Refdg 1919- --“A&O! S6ewal aeéecl eae 
5s Oct 11914to 1921 A@O) ----- Lee 5 46s Ref Wat 1933- -M&N| 95% 96%| --- tan ade Co 4s'14to’23Junl| _____) -.... 4 
ti Sewer Jan 1932__J&J} .....) -.... 5 4s Ref 1921 opt 1911. BREE cocacl o4ean 4.80 Madison—4s Oct 1931_A&O; ___.. LLL. 14.6 
s Sewer July 2’'26J&J2) -.... _..-- |5 | Ogden 8 D 4s '22 op ‘12. et ---| sosed 4.80|Marshfield 44s '22-’32_J&J| _.... _____ (4% 
Faulk Co 6s 1915....S-ann| -.... -...- | 5 Salt Lake City—5s’14.M&N/ ...._ ----- 4.80 Milwaukee— 
Marshall Co—6s 1915__J&J| sie sertid < ehadigeae 15 4 Ref Jan 1 1924. _.J&J| ..... --.-- 4.80) 53 Liby & Mu'l4to'17J&J) _....) -..-.|4.35 
Mitchell—5s '240p "14 M&N| --.-. -..-- | 5 48 ite fund Jan 1921_-J&J) 2222. ----- 4.80| 4348 W W Jan °14-'32 J&J) -_._. -.2.- 4.35 
Sioux Falls 5s 1931... -J&D) Sahel scheee \4.85 43 Water '20 opt’ ‘10. BD) wccce| <coce 4.80| 4s Viaduct 1914 to ’26 J&J) ea GS" 4.35 
Yankton Co 4s’190p’14M&N| ----- --.-- |5 || 488 & W'25 opt '15-A&O| ..... ----- 4.80) 3s July 1914 to’21_J&J) -.. 2. fll 4.35 
| Salt Lake City 8 D 4s "80J&J) -.--- ----- 4.80 Milwaukee Co 48'14-"25M&S| _____ ____- 4.40 
TENNESSEE 44s Feb 1 1932____- DL, ce aedl aww 4.80 |Racine 44s Ref’14-’30 F&A} _.__. ____e 4.60 
5s Refunding 1914____- J&J) 9974 100 | -..) Salt Lake County— | | y School 1914-1923_P&A} .....) 222. 4.60 
5s Refunding 1914- 5--ee | 99% 100 |---| 4s Fund '260p’16_F&A! ..... ----- \4.70| 334s Sch '19 op '09-. Jay at weal xem |4.60 
Blount Co 5s 1921, 1926, i. Racine Co 4s '14 to'23-P&A) 12.2.2...) 4.55 
1931, 1936, 1941, oe. ee VERMONT | | Rhinelander—5s’ 14- 19 BEE coscalack aac | 5 
Chattanooga 5s 1920 A&O 155 5% 4. 80%) ° ---| Barre—4s Water 1914.J&D, 64.50 4.25%) --- Wausau—44s '18-'33 _A&O) __...) .2-- 4.70 
4s Public st 1937_J&Jb 5% 4. 807%| en 3448 1922 opt 1918___J&J 64.50 4.257% | omen | 
4s Rfg Apr 1 "B9AKO15b 5% 4.80% Qo | ---| Bennington—4s 1917__._J& b4.50 4.25%)! -.- WYOMING 
4s Sewer and Funding . Brattleboro—4s 1918__-J&J| 64.50 4.25%| -.. 63 Insane Asy 1914-"21 Jan! 99 100 | sau 
ec 30 1941...._- J&Db 57% 4.807) -.. Burlington—4s 1919__._J&J| 64.50 4.25%| ...\63 Pub Bldg 1919-28 -_July| 102 104 | ae 
46s Park 1942____- M&N 6b 5% 4.80%) --- Middlebury 4s'41op'21- ‘M&N| 64.50 4.25%| --- Cheyenne 53 31 op ’11_F& 95 9714) --. 
Cocke Co a & Bge 1919, | Montpelier 4s °19 op 04. A&O 64.50 4.25% . _| Uinta Co— 
"24, 29, PUG actus! cause 5 | Rockingham—4s'14-'17.J&J 64.50 4.25%! ---| 44s '14 to "18 op ’09_ J&I caixésl aden ase 
Rutland—4s g 1924 __M&N 64.50 4.25%’ -- 
f Flat price. 6 Basis. d Stamped 244% until Dec. 1 1906. n Nominal. 











nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and _ 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



































































































































ALABAMA—Nat. banks Oct. 21; State institutions latest returns. CALIFORNIA—(Concluded.) 
; Surplus | Gross | Be | Surplus Gross | | 
Capital. & Profits.,; Deposits. Par.) Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham— 3s $ ' $ | | _ Per \share. | 
Amer Tr & Sav Bk. 500,000 378,840 4693915 100; 165 [170 San Fran. (Con. $ $ $ Per \share. 
Birming’m Tr & S. 500,000 626,702 4 691.569, 100, 250 126) French-Amer Bank 
First National Bankk1,500,000 1,685,329 11,362,172) 100 250 (260 of Savings______ 750,000 317,620) 5 852,110) LOU|__ ___/-.-.. 
Jefferson Co Sav Bk 500,000 '285,000) 2,000,000) 100! 160 /165 German S & L Soc. 1,000,000 1,757, 148, 52, oe? 834) 833/3200 |--- 
er&éMecT&SB 100,000 24,003 '821,397|) 100 125 |135 | Humboldt Sav Bk. 00000 400,000] 7.108,714 100). _.. 132% 
Traders Bat Bank-| 100,000 27,364, 1,490, se 100) ‘? es | Mercantile Nat Bk_| 2,000,000 1,130, 1389 9, 138, 891 100 S tecene 
er |share P ,500,000 264,266 5, Ce aa ee 
But Mobile, NBA! 100,000. 110,300 v1,385. 125| 100|......|....- fk meng oe Me + lt 722| 1,602 483, 100|------|----- 
First National Bank 300,000 644,749 3,645,491, 100)_.....)__..- Mutual Sav Bank... 500,000 458586) 8.974466 50).._.-- 90 
Merchants’ Bank. . 150,000 185.000 Lk 300° 000) | ae a Sav Un Bk & TrCo 1,500,000 2,323 681/33,396 937, 100) 240 |_.... 
People's Bank. - - - - - 150,000 = 657,000, 2,500,000; 100) ......| --.-- Seaboard Nat Bank ‘500,000 199,281) 1,573,978 100|...-_.|. nae 
Cit oe = Co, 500,000 509,419; 4,359 wes — ““pae-|ze--- | Security Sav Bank. 500,000 _ 491. 933} BS 758 517 SM ncaces 330 
gomery— | er jshare Wells Far Nev Nat 6,000,000 5,099,126/ 28,355,875) 100/_-....|-..-- 
Exchange Nat Bank — 300,000 119,059 1,019, 378 100, 120 |124 | West Metrop N Bk Consolidated with Merchants’ |Nat.| Bk 
First Nat Bank._-.' 1,000,000 323,251, 2,753,521) 100) 135/138 Anglo: Calif Tr Co_| 1,500,000 493,912! 8,609,136) 100) .--.-- 125 
 § po ay pry a rete $50" a3 ise 142 145 First Federal Tr Co, 1,500,000 S57,078) 3,767,770) GO). occ ctenaasd 
ontgom , : 7 Dae te j 0 1,693,010 19 563,287, 800/2525 |...-- 
New Farley Nat Bc 200000 50°260| 549°662| 190| 105” |109 | Ution Trust Co..-| 1, :200,00 | . 
pie Eee it = 300,000 48,520! 496. 876) 100 ps jong 
ullivan rCo 250,000 29,472, 238,766)--_.| 1 it ace San Jose— | Per \share, 
Union Bk & Tr Co_| 100,000 39,992 448, 299, 100) 125 (130 Bank Le San Jose__. 300,000 268,744) 2,811,720 100).....- Seay 
| | First National Bank — 300,000 303,407 n3,617,631/ 100)------|-.. -. 
San Jose S De 300,000 715,580, 4,817,655; 30)... - Se - as 
= oree re : Security Stat sak, 10:00 _73°317| -'4921280|.277| 22222 cS 
ant 9 ecurity State Ba ’ 17) ed -<-+- 
ARIZONA— Nat. banks Oct. 21; State institutions June 4. Gard Bk & TrCo 250,000 287,114! 2,590’ 000) eat sMempkee 
~ Phoenix— Per \share. | 
Nat Bk of Arizona. 200,000 183,281. 1,262,282) 100/-....-.. a | 
Lge ene & 150,000 208,619 a NH _ eas ee 
oenix S é r, 100,000 58,938 8 ee See ee 
ValleyBk ofPhoen!x 150,000 155,102 2,670'903,---.!---- |. L. CANADA —See last page. 
ARKANSAS—Nat. banks Oct. 21; State institutions latest returns. COLORADO—Nat banks Oct. 21; State institutions latest returns. 
Little Rock— | | Per \shar ¢ Per |shere 
Bank of Commerce 100,000 250,270] 1,863,144 265)... -). aie Colorado —- 
England Nat Bank_| 200,000 41),534 441,176 100} 120 ---- | Colorado Sav Bank 50,000 116,744! 1,088,091) 100}/_.....|..... 
Exchange Nat Bk__| 300,000 230,792!) 1,765,720 100) 175 ..-- | Colorado Spgs N B 100,000 e73,119| ¢536,247) 100)....-- oasce 
German Nat Bank. | 750,000 140,407} 2,285,475 100)..-.--|....-. El Paso Nat Bank- 200,000 ¢245,163) e1,357,347) 100)..-..-|...-. 
People’s Sav Bank_| 100,000 eo ie SS” ee ee Fee Exchange Nat Bk__| 300,000 ¢223,214/¢3,950,410) 100).....-)..-.. 
State National Bk. 500,000 41,047) 1,935,210 100) 110 ({.2._. First National Bank 200,000, ¢499,601/e2,292,990; 100)......|-..._. 
Mercantile TrustCo| 150,000 84,767 "687, 858 40)....--. ..-- | Colo Title & Tr Co_' 300,000, 105,639; 1,158,226) 100)......)..... 
Southern Trust Co_| 500,000 147,189] 1,203,000! 25] _.._-|_7_7" 
Union Trust Co__.| 250,000 200,793) 1,372,149 100) 190 |._._- Denver— Per |\share 
Pine Bluff— Per \share | CentralS Bk & Tr. 250,000 37,929) 3,442,724) 100} -...-|..... 
Bank of Pine Bluff_ 100,000 140,000} 1,125,000)___.|.....-). ..-- | City Bank & TrCo ‘100,000 12,16 309, ee aes or 
Citizens’ Bank__-_- 300,000 139,849] 1,213,208;..../......]..-.. Colorado Nat Bank 500,000 1,063,832'16,886,410) 100).....-./..-.-. 
CottonBelt S&T Co 100,000 57,087 SOG. O80) Kcaclssedeslseces Denver Nat Bank_} 1,000,000 1,332,013/11,950,344| 100/.-.... abiae 
Merch & Plant Bk- 175,000 161,637 674 660, Se eee Denver Stk Yds Bk 100,000 120, 1,000,000) 100/....-.)..... 
Simmons Nat Bank! 200,000 81,767 | y978, BO Wh ccacen onene yA ras Nat _ Per ypee 30,067 ah’ane' are “peasneeestodions 
r . 9370) 100). cccee!| ccace 
CALIFORNIA—Nat. banks Oct. 21; State institutions latest returns. Hasntitan that Bank art tr 1.088 7 rete be ss MEE.“ RvcrihT 
| po nore | Germmmtuneece: $0099) 495-881) Sag 8) 00|occ2--| aaa 
Los Angeles— Per share erman-Am o- ’ Sees ee] BDU -ccee sooo 
All Night & Day Bk| Merged in Hellman C om. T. & S|. Bk. Hibernia Bk&TrCo 100,000 28,764) | 586,662) _---|_.....|. ++ 
American Sav Bank| Merged in Home S av Bank |- vv GRP ee oe Tr & 350,000 751,536 Le yh: 100) -..--- soeee 
California Sar Bic-| 300,000, 71.238) 2.854.390) 160)-<-2-.170"" | TMSRaviygrent O°) 200,000 47.090) 1,722,810) -—-|— ols 
y Nat Ba 300,000 239,582) 3,046,800 100) -.-..|...-- | | ‘ 
Citizens’ Nat Bank] 1,500;000, 707 1039) 9,955,861| 100 280 1241 | American Net Bank § 100,000, 88.000 875.000) 100/...-.-|---=- 
Commercial Nat Bk| °300,000' _ 181,995! 2,852,148) 100 _ -.../245 a ' n39,844/n1,753, Palane=s" iccees 
Farmers’ & MerNat| 1,500,000 n2,147,632 »14174922| 100 360 370 First National B nk! 300.000 7.840.689 00 ss or 
Federal Bank. ____ 50, 21/561 540,556 100, 120 (160 Senenantie tat En ’ ee 4 1°98 147 D seceen|-ores 
Firat National Bank| 1,500,000 2,439,472 17,724,160, 100 665 700 | DiUhinSay a Pree  son'one — aerace! Ose aes! teol ret t 2722 
-Am Tr & S B| 1,000,000, 1,138,062 19,879,766, 100 375 400 Wester Nat Bank. 1 412 1,913,393) 100) .---.- -2-2° 
Globe Sav Bank..-| "300,000" 52.650 1,987.442| 100 115 --_. extern Nat Sank. 160,000 a38, 596, 921,901) 100) ------)----- 
Fame rare “om Feo Seehges 199 ae 18? 
ntern’l Sav x ’ l.« |-once = P 
Los A Hieron 8 B 250°000 14,000! 1,950" 000 100! 118 ™ on CONNECTICUT—Nat. banks Oct. 21; State institutions Oct. 21 
Merchants’ Nat Bk 200,000 537, 584 7,286,238 100 250 |.... | 
NatBk of California} 500,000 221,961, 4,731,610 100 225 300 Bridgeport— | | _ Per jshere 
Park Bank_-__-_-_-_-_- Absorbed by Bk ‘of I taly, San F ran City National Bank, 250,000 515,883 2,126,978) 100' 220 |.-..-- 
Security Tr & S Bk| 1,791,400 1,701,160 43 146 262 100 395 400 Connecticut Nat Bk 332,100 401,751 1,880 475 | 100 200 |..-... 
Traders’ Bank-__- 250,000 14.047; 1 241 446 100 105 115 First BridgeportNB 500,000 791,419 3,870,948; 100 250 |.-.-.-- 
Hellman Com T&S8| 750,000 374,889, 5,473,461/___./---.--/-.2_. Pequonnock Nat Bk 200,000 230,398 1,210,010 100 200 |..... 
Citizens’ Tr & S Bk 500,000 101,607) 3,126,621, 100 ~.---|..... | Bridgeport Tr Co_. 500,000, 1r250,000 r2,169, 609 | 100, 170 1 |--.-.- 
Los A Tr & S Bk! 1,500,000 1,368,191 17,137, 233) 100)|....../..... | 
Merch Bk & Tr Co-|Merged in Hellman C om T & 8 Bk. Hartford— | Per |share 
U 8 National Bank| 200,000 n104,670."1,149,143 100 165 |...-. Am IndUS. B& TCo 100,000 100,000 159,518 .._.'....-.|----- 
| Aetna Nat Bank___| 525,000 942,771 2,830,240, 10U) 310 |...-. 
| Charter Oak NatBk 500,000 512,337 1,980,172) 100, 165 _ 
Oakland— Per share | City Bk of Hartford 440,000 151,360 1,133,740, 100; 100 /|..--- 
Central Sav Bank_. 500,000 229,861 6,367,055) 30 -.-.-.-. _... | Conn River Bkg Co 150,000 ¢244,230 e1,635,745; 30 85 |}---.. 
Central Nat Bank_| 1,000,000 ¢585,000, 6,150,000 /____ ...--- .--- | First National Bank) 650,000 525,696 3,260,574| 100 170 {175 
Farmers’ & Mer Bk 175,400 10,860 i.802,710 100-.---.-. ..-- | Hartford Nat Bank 1,200,000 1,140,399 3,896,682 100 180 |----. 
First National Bank 500,000, 175,000 n3,500,000 100---.--.- .--- | National Ex Bank_| 50 ‘000 392,209 2,048,200 50 78 | 92 
Harbor Bank ____- 110,000 "600! 235.000|___.|.....- .--- | Phoenix Nat Bank_| 1,000,000 697,920 3,791,718 100 150 160 
Oakland Bk of Sav_| 1,150,000 1,113,898 22,734,774, 75-.-.----. _. | Security ee 00,000 200,307 1,349,333 100 205 (|.--.-. 
Security Bk & TrCo 258,010 62,647; 1,330,562; 20)......'.. .. State Bank & °o 400,000 464,607 374,053 100 205 |. 
State Savings Bank 100,000 180,224 1,049,419. a ee United States Bank 100,000 316,113 1,839,928 100 485 |-.--- 
Union SavingsBank| 300,000 652121 6 227,185 100-....-..._-.. Conn Tr&SDCo_| 750,000 751,634 3,890,420 100 320 |..... 
Fidelity Trust Co__ 100,000 126,360 1,078,286 100 200 |..--. 
Sacramento— Per share. | Hartford Trust Co_ 500,000 555,961 2,973,637 100A335 (345 
California Nat Bk_| 1,000,000 324,170 n7,619,196 100 ...--- _... | Riverside Trust Co 150,000 8s119,411 81,185,140 100, 170 |----- 
California Sav Bk_| ‘100,000. SE . GE ceslencecsloncs New Haven— | | _ Per |ehare. 
Farm & Mech 8 Bk| a350,000' 61,000 1,865,000, 100 ...-- .... | City Bank of N H_| 500,000 263,622 1,167,920 100 135 [138 
NBDOMills& Co} 500,000, ¢879,062 e4,890,585).... -.---- .--. | First National Bank 500,000 452,726 1,883,622 100' .. |.--.- 
People’s Sav Bank- 455.937 100;567 3,998,726 SS ..-. | Mechanics’ Bank__ 300,000 327,044, 1,835,176 60 ode 
Sacramento Bank__ 500,000 650.776; 7,350,272; ....|.....- .... | Merchants’ Nat Bk 350,000 206,562 1,884,730 650 66%} ---- 
Nat New Haven Bk 464,800 508,421) 1,381,113 100, 193 cece 
Nat Tradesm’s Bk- 300,000 453,377, 1,434,832 100 193 --e- 
San Francisco— | Per shave | NH Co Nat Bank. 350,000 587,402 1,607,460 10) .....]----. 
American Nat Bank) 1,000,000} 435,287) 5,938,908 100)-.-.-- 135 | People’s BK & TrCo 272,300 + =106,370 1,486,921 100 .-... ---- 
Angic Londen Faris | | Second Nat Bank__ 750,000 791,675 1,922,813 100 195 ° 
- National Bank __| 4,000,000 1,789,266 29,975,868, 100 .. - 145 | Yale National Bank 500,000 374,367) 1,822,023 100) ...../----- 
Bank of Calif, N A_| 8,500,000) 7,969,492 36,838,367, 100 196 19714 ; Un & N Hav Tr Co 650,000 510,123 2,137, 991 100 165 eoee 
Bank of Italy____- 1,250,000 299,069 12,538,066) 100 _....-. -- Norwich— Per | thare 
Columbus S & LSoc 130,000 149,671, 2,343,074) 250)......|..... First National Bank In hands of receiv er 
Crocker Nat Bank. 2,000,000) 3,120,379 21,618,973, 10U -_.-. .... | Merchants’ Nat Bk 100,000 44,964 285,032 100) 110 |.-..-- 
Don’hoe-Kelly BCo| 650, 000, 239,817) 2,141 393! 100 -_--- Thames Nat Bank. 1,000,000 771,418 2,138,513 100 170 fete 
First National Bank! 3,000,000' 1,877,376 15,332,107; 100 -..-.-- 227% Uncas Nat Bank___ 100,000 34,021 400,936 100) 100 | ..--- 
| 
pe 6©* Sale price. a Capital paid in; authorized amount is larger. 6b This is capital paid ‘in; authorized amount Is larger; when full paid, par vers 


will also be increased. 
1913. 


n Aug. 9 1913. 


kC ‘apttal is to be increased. 
r July 21 1913. 


y Dec. 


z Ex-dividend. 
31 1912. 


s April 4 1913, 


d Nov. 26 


1912. 
t June 23 1913. 


h Ex tights. 


c Figures are of date Aug. 
v June 27 1913. 


e June 4 1913. 


25 1913. 


i Jan. 2. 





















































































































































56 BANKS AND 8 , 
jung TRUST COMPANIES. [VoL. xcvi. 
Where Names are Printed in Italics Fuller ea — 
Returns may be Found in the Advertising Columns 
CONNECTICUT—(Concluded.) 
‘ ILLI 
3 ta ee m4 is ee" (close o business); State institutions 
: Surplus Gross | | 
Capital. & Profits.| Deposits. \Par.| Bid. | Ask. ia g 
urplus | 
Waterbury— $ 58 ek ae | Per |share Capital. & Profits.| Deposits. |Par.| Bid. | Aok. 
eee, Sages ere buses 198) ---s-1--22- Aurora 
’ 159,667) 1,917,794, 100) -.---/----- ‘ $ Per | share. 
Waterbury Nat Bk 00,000 495,010 1,212,703) 50) -----)----- Firetree ee ank--| 100,000 267,997) 1,633,563) 100) 385 [400 
Ca ental rust Co. 400,000 355,969) 3,241,528) 100) -.---!--- German-Am Nat Bk 100,000 172,902) 1,599,620) 100) 250 (275 
were ants TrCo_. 100,000 18,989} °630,423| 100) --.--|_-.-. Merchants Nat Bk 100,000 117,228) 1,400,536) 100) 215 /225 
aterbury Tr Co_- 200,000 28,367) 817,059) 100) -.--. -- | Old Second Nat Bk 200'000 Mee oral OB aaa 100 0 (iis 
, 37,979, 955,220] 100) 110 |115 
DELAWARE—Nat. banks Oct. 21; State institutions latest returns. So Bk) 100,000 aaa 188,311) 100) 95 /|105 
Amer State Bank Per | share. 
Wilmineten— dt he Austin Btohe Bonk” ome aoe 209,146, 1,501,828) 100) 220 |..._. 
Central Nat Bank eS share. | Calumet Nat Bank , c59,081/c 2,071,960) 100) 250 |--_-- 
c Nat Bank. 210,000 101,060 556,097, 100 115 (125 | Gaymet.Nat Bank 100,000 == 77,524) 1,189,050) 100) 150 
Farmers’ Bank... 200,000 84.000) - 650,000 60, 117 |123 | Gapital State Bank 200,000 «20,940, 74,646) 100) 106 110” 
Net Bk o Delaware 110,000 155,276 943,231, 100, 215 |225 | Central Mfg DisBk 250,000 33,985]  953,002| 100) 139 144 
Unjon Nat F ank... 203,175 602,294! 2,559,182 25) 83 | 90 | Gor, om Nat Bk. 21,500,000 10,751,831/180389 768| 100 284 |286 
Reviteh Ga way Co 100,000 120,000; 195,000, 100, 160 |210 | Hrex Bech Nat Bk. -| 3,000,000 6,568,719 61,732,863| 100) 408 /411 
EquitabGu&TrCo 500,000 780,000, 2.107.255) 100 235 |245 | Drexel State Bank- 300,000 ¢118,984/c3,008,864| 100) 215 
Security T&SDCo | 600,000 786,327) 2'616,338| 100, 235 |245 | prc Nat Bank 750,000 407,547) 9,551,532| 100] 250 |260 
mington Tr Co. 1,000,000 633,560 4,825,193) 50' 115 ‘125 Pant Notonet Bento 200,000 | 57,820) 3,813,937) 100) 175 178 
nk | 
DIST. OF COLUM.—Nat. banks Aug. 9; other institutions Aug. 9. First Nat Englew’d 50/000 --’343'067 Minuit 
aoaitoe Wat Wir. | — Far hare | POD ny hee 1,000,000 Bos soy 18 1580151 100l ne -o27 
American Nat Bk. 600,000 260,141) 2,732,194 100) 155170 Hadad Bettie hi| 2#990,000 964,830)32.854,674| 100) 250 | 265 
S poems Sav Bk... 100,000 24,860} 745,598! 10) ...../..... Hibernian Bkg Assn 2,000° 00 27,847) c440,660) 100) 132 (136 
Columbia Nat BK" 250,000 324,341, 1,862,038 100) 350 "| |---| Hyde P’k State Bk 000,000 1,197,444/27,462,503| 100|.---.-|-.. -- 
Commercial Nat Bk 750,000 524,167, 5,223,788 100 196 (210 "| Kaspar State Bank 40 BBS eStT bavles.aen'sael eel aay isan 
Bank of Com & Sav 100,000 32,222) "368,170 10,13 |= - Lake View State Bk 200'000 ““ev'ooel seaz'600| 100| 110. {118 
District Nat Bk... 400,000 120,369) 1,846,608 100 140148” | Lawndale State Bk 5005000, c6p'Orolcl San'ons| 100] ais leas 
penn ‘oo Nat- 252,000 427,094) 1,218,764 100) ...-- 1250 Lincoln State Bank 300000 om aiajetseeecen am tas jzat 
H eral Nat Bk._. 500,000 134,689| 1,299,669 100, 135 |_.._. Live Stk Ez Nat Bk.| 1.25 000 ¢24,600; c¢234,532) 100) 102 /|104 
Home Savings Bk. 100,000, 187,075 4,092,422 100) 375 |___-- Moch & Tred Ot Bal 'sop’oee ong aazi20,900,640) 100) 385 1268 
Lincoln Nat Bank- 300,000 113,944) 1,842,205 100, 163, > =_> Not Bb ef Ropublic.| 2,000°000 1.418 '907128 wee'aeal tool aay leas 
Nat Bank of Wash- 1,050,000 688,092) 3,346,077 100) 243 |250 | National City Bank 5000000 |'Fas'nonlae’aon'sesl tool tas lin, 
wee To? Bank. 200,000 255,269) 947,088 100) -__-. 1215 Nat Produce Bank "250,000 ite 178| oases aaa tool ier lars 
Rie o. Bank___. 800,00 639,225) 4,094,500 100. 190 190% North Ave State Bk ene 117,175) 2,246,124) 100) 167 172 
Riggs Nat Bank--- 1,000,000 2,188,082 11,343,031 100) 550 | -.-.- | NoSideStateSavBk 20 1000 104,884) 2,617,557' 100) 136/142 
Second Nat Bank-~| 500,000 (d253,671)41,357,025 100| 150 170°” | North West State... 3 D000 Shs Sealer Bib cae LOOlytee lioe 
Conti Secu & Tr Co 3,000,000 2,184,963] 8,859,328) 100) 290 | Ogden Ave State Bk 00,000 c63,386 ¢1,815,449 109!y185 {190 
Continental Tr Co. 1,000,000 ('190;394| 1,705,024, 100 i12 a6 ee aang Da 200,000 11,082 285,094 100) 100 |109 
‘o-- 1,000, ,120,364| 6,884,005; 100|2265 |_._-- 
Union Savings Bk. | Merged in Commercial Nat.| Bk. | Pie e izscme=75c| 500,000 109.664/e4,300,660 100) 263 1200 
tty Trust Co... 2,000,000 152,620) 1,181,777 -...| -.--..|----- Roseland StateS Bk oon eae c30,679| 220,577 100) 117 {120 
Unlon rust Co." 2000,000 4449.17 d5,110°307 "160 i835¢|138%q | Second Security Bk 200°000 “3i‘z07, “aralaa0 o0|~2.~77)=2°77 
4 | ’ »970|....| EOE), MEN v > gp voy AVUU).....-- a 
United States Tr Co 1,250,000 86,849) 6,828,310 100) 131 |150 Se ChieaetarWa.| Santzen | liavons| S:Ser-ces teal aap ses 
ash Loan & Tr Co, 1,000:000_ 1,134,287] 670541500 10012220 |240 | South Side State...| 20:00 c23,440.c1.788,708 100) 130/135” 
FLORIDA—Nat. banks Aug. 9; State institutions latest returns. mee oe e eenee 1,500,000 2,709,291 /24,911,678 100 302 303 
Attendee Bank-| 350,009 900,539 5.968.326 100 .. | -| Union Bank of Chic 00:00 180°302) 2:154°038 100 i78 182 - 
of Jac 000 653,430, 6,405,865 100 _.___|____- Washingto ; 80,302) 2.154, 
Goamercal bane’ [68988 eat Say HD oo | MERE asoon0 om oxen 0] sue lan 
-- ,000, ,821| 3,960,994) 100 -..--|-___- shland State Bk 25 ‘ 
Guaranty T.&'8 B- Sasea “asaee| canted 100 7222: lno2- Central Tr Co of Til 4,500,000 2,211,063 39/202'263 100] 218. [221 
=| ’ ’ "| ee piacses c rCo 500, 3795 2 BeR Nes 
Heard Nat Bank.-| 1,000,000 263,233) 1,534,932, 100 _---- oan ChicagoSBk&TrCo. 1,000:000 “262/970 7,305°324 oul 142 |ta7 
GuemGth a, beaks Gel, $1: ee Chic Title & Tr Co. 5,600/000 42,263,234 ita jets 
. banks Oct. 21; State institutions latest returns. Colonial T & Sav Bk 1/000;000 501/610 6,989,069 tea) tes line 
Atlanta— i ; Per hare | Gont& Com T&S B 3'000/000 1,972,864 20'825,983 100|000 (te 
American Nat Bk_.{ 600,004 627,609| 3,676,134! 100. 210° |a20 © | Drovers Tr&SavBk 250,000 | 187,566 3,856,678 100) 267 |___- 
Atlanta Nat Bank “| 1,000,00q01,297.834)+0,175.468| 100 290 305 | First Tr & Sav Bk- 5,000,000 3,441,709 54,067,904 100|......|.-... 
Central Bk & TrCor} 1,000,009 530,167) 3,817,906) 100) 137 |142 Ft Dearb Tr SBk 250,000 27,414) 3,115,676 100)-— _ spe 
Fourth Nat Bank... 800,000 956-132] 6:450,624| 100 275 |280 | GranklinTr& Sv B 300,000 118,777.¢1,037,090 100) 160 {i163 ~ 
Fulton Nat Bk-.-- 500,000 134,679 1,758,331, 100 124/128 Bank & Trust C 5.850 | 
ete baal 200,000, 124,604, 632,256 100 170 180 Pa Ay gee 1,500,000 285,850 3,572,646 100|-___..].... 
Germani sev Ban ! 200,000 28.970 188,356) 100. 100 105 Haris T & 8: Bk 200,000 c49 ,367 c663,056 100) 150 /|155 ” 
sorry se . o-| 1,000,000; 1,265,562 5,368,565) 100 243 (248 Ho SBk ATIC 1,500,000 2,456,310 20,103,671 100 450 tal 
FSB aed yoy Pee 1,000,000; 851,327| 5,063,715, 100, 230 |240 | Timwis Tr & Sav BK 00,000 — c82,294.c1,459,222 100] 148 |152— 
Guarantee al “Te bands of Meceliver | | Illinois Tr & Sav Bk 5,000,000 10,607,231 91,705,491, 100| 480 (490 
- a re Co.-| 500,000, 114,085) 477,960) 100 ______ 105 Takes , re pev St ,000 §=113,367 2,096,086 100] 180 (190 
yeti eorgia’ 1,000,000) ciel 249,632) 100 240 248 Pry Aaa Pe 1 200:000 94,660 ¢2,170,773 100) 172 185 
iain | ’ , ’ © 5,058 ,586 1 
Augusta Savings Bk 50,000 51,990 821,038) 100 eer share. Liberty Tr & § Bk. 250,000 27,236 N718,917 100 178 105 
Georgia Ri} bank. | 600,000, 373,271| 3,023,689 100 _____/_- 77 Mon et a & yy 200,000 30,900 241,788 100) 117 119 
Citizens & S ane 200,000 pope ot 1,450,400, 100 220 (225 ~ ee yey yo 250,000 __ 53,426 1,150,450 100) 160 163 
Nermen “" k.'Branchoffice see retu/rn of bank) und erSava nnah Michican A ¢, f 3,000,000 7,287,744 56,011,972 100) 431 436 
Nat Exchange Bank 400,000 225,032) 1,132,680, 100| 130 | 140 eee AY ABEL Bov'onD 72,829 1,444,350 100) 132 134 
Union 8. 3 Bk.; 50,000 186,302) 1,103,402; 10 40 650 Nosth ty Tr&SBk 500,000 cl12,546 c2,444,464 100) 212 220 
= Lh engpae 30,000 119,000, 998,470 25 80 |_____ rertpere or OS + 1,500,000 2,960,642 31,394,151 100] 316 322 
Columbus Sav Bank, 200,000 104,889 953,418 50 Per share. | Old Colony Tr & SB 300000 e52'867 --e564;391| 100] a10 [ie 
Fourth Nat Bank.. 300,000 80.394) 464,776) 100 ____- joenee People’sTr&SavBk 500,000 243,234 7,426'548 100] 290 |298 
Home Savings Bank 100,000 73.807, 466,359, 100, 22222) 72227 Pultanan Tre Bev Bk) 200.000 0500,401 04,208-200 200) 180 
Merch & Mec Bk- 125,000 135000 525,000 100 —_....--~~7 8 eridan TrSav Bk 200,000  49,817| 1,276,728 100] 143 |149 
Nat Bkof Columbus 200,009 »227,060) »388,043| 100) --777/7777- ou West Tr & Sav 200,000 28,607, c602,135 100] 120 |125 
Hrd Nat Boake") 350,000 v3aGsr70) a80:108 1g ---|----- | SIMMER ERY RE 1.008.009 top toe LOE OTE 100] 18 8s 
.- i |” tie Leen , c49,169 c1,024,713 5 ( 
seen oe ee 500,000 8350,807| 82,018,279 100 oa" ae. ve a Co... 1,200,000 1,657,272 20,521,999 i% al bees 
Tiaeaanalak 1 “ne 250,000 195,381/01,053,563! 100 120 |123 Weert 1h Ad Bk 400,000 137,672 5,180,165 100} 300 _- 
Fouth Net Bank ey ees 110,830) 1,283,807 100 120 /|123 Elgin. r&SavBk 200,000 c107,899\c1,730,687 100) 215 |222 
r ah ’ ,237| 2,434,176 100 | ry , | | eh 
er oy, Ae 150,000 06,382 0147.668| 100 ‘30 38 ee Tweak. 100,000 = 813,326, s509,178 100 116” 25 
Central Trust Co-- 200,000 27,119 131,344) 10095100 First lat Bank. . - 200,000 $139,242 879,870 100] 175 |195 
Macon Savi r BL 250,000 83,000 379,000 100 105/110 ome es ank-_- 150,000 = 160,237 976,000 100) 245 (300 
—- | — 230,399| 100' 100 |____- Elgin City Bie Go 100:000 183/844 c1 508752 2e| 389 (38S 
Chatham Bank 200,000 80,567, 79 Per |share.| Home Tr & Sav Bk 100, c183,844 ¢1,508,752 _...| 250 |300 
I oe , 1,889 | 000 ©: 92,407, ‘938/362 
Citizens’ & South Bk 1,000,000 1,092'129| 9,183'472) 100) 343° |335°7 | creole, p " 100, 200/225 
Commercial Bani- 98,000 29,626 405,256 100 115% Central Nat, ank- 200,000 »266,406 »2,591,130 100] 215 |250 
Exchange Bank... 125,000 67,287 808,935, 100 145. ~~~ Com 'l Ger } at Bk- 750,000 810,788 4,469,595 100) 215 |250 
iesia Beak | 874.087) 1,898,088) 100) .... 170 Dime Gey Sank.---| 80:00, °389'250\ 3.600 soni 100) 102 1175 
Savannah oe 200 000 214 272) 6 } Home Sav & State. 120’ « . <0 3,602,306) 100 185 200 
; ss ' 14, 47,132) 100 | ‘ . 000 ¢150,707 ¢1,728,915) 10° 
aercnontg Nai ie 390'000 3a8-85d Bia9H tap 0S |---| Mlole Np Bank,- 300.009 s1ap-3s8+2.0aue Yoo) Ane 9 
58,748) 2,839,459] 235° - ; c50,962 c709,52 
Ogletho e Say & Tr 9125,000 217/511 1°39 274 by tank 225 Merchants Nat Bk. 200,000 »212'832 »1.983'9931 100} ar 4 
Rea ist Bk & TrCo 300,000 95'092| '397'301 100 “4 is0 Sav Bank of Peoria 150,000 234,061 2,152,796; 100! 275 35 
Citizens’ Trust E20, $30,000 626,167) 2,040,208 100 Geaer 168% | 1 Reis State _ 
Citizens’ Trust Co-| 100,000 1 31,227/  224,755| 100, ---7.|138 al yep Yet ¢8,091 ¢1,043,805|_...| 110 |125 
! ‘000 277/062) 1,007,003) 100, 772-7 fash | Qulmey Nat Bamie-- 100,009 370.877 °1439.008) 100 300 |225 
| o--!| ir F 81,0: 9! 20 
= Mercantile Tr &@ B ; 200,000 73,062 2 11988.666}.... ft i70 
ate Sav rCo 1,000,000 426,734 :c5,393'289) ~~ ~~ 
IDAHO—Nat. banks Oct. 21; State institutions latest returns Rockford — : i sins a ae bake 
B pares —" — ————<—$— Pores, St se 3 100,000 162,219 1,145,602) 190 en” mare 
oise City Nat Bk 250,000 266,267) 2,392.563' 1 | anufrs Nat Ban 200,000 76,176 1,775,038! 1 
First Nat of Idaho 300,000, 358,808) 1,705,590 100] 72227 J----- | Beoples Bee Tank! 100000 20s'ber, Laan ead 103 245 |275 
Pete Met toni "|  dontooy 728.000) 0206.884! 100)... .- |-2227 | Swedish Am Nat Bk 00,000 204,687, 1,907,255) 100) 300 [325 
Fear Nat Bank. .| 200,000 163,831) 1,063,797) 100) -...- ara Third Nat Bank 125,000 25,010, 594,817|..-_| 115 |120 
42 td 200,000, 7,222! +'455.940 100 ~--~~/ 77777 Winebago Nat Bi _250:000 _289°370 L'van'sey] 124 190 210 
ale price. a Capital and surplus to be increased Sooiiak on at 796,777) 10H 215 1235 
-. y New stock. c These figures date Aug. 11 1913. "2 Ok a tors. eye ae yr in; authorized amount is larger. 2 Ex-divi- 
e June 41913. h Dec. 31 1912. r March 22 1913. ¢ April 41913 . ee - oAug.91913., [Last sale. Aug. 29 1913 
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Noy., 1914. | BANKS AND TRUST COMPANIES. 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. banks Oct. 21 (close of business) State institutions |; KANSAS—WNat. banks Oct. 21; State institutions (atest returns. 
Oct. 22 (opening of business). pin - | 
oe urplus ross | 
Surplus Gross Capital. & Profits.| Deposits. Par.| Bid. | Ask. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Kansas City < < | $ | | Sip lane. 
! 76,894) 5,499,365) 100; 295 j..... 
Springfield— $ Per |share. | Commercial Nat Bk 300,000 3 499 ,365) 
Farmers’ Nat Bank! 200,000 331,794| 2,075,379! 100| 275 | 325 | Exchange State Bk 400.908 7 roa A ee ee 100) — “3°- 
First National Bank} 250,000) 231,012| 1,900,132| 100) 195 [215 | People’s Nat Bank-| 200,000 "10" 000 7350'000| 100! 116 1190 
Tiltnate Nat Bank-.| 300,000, 155,654) 1,721,441) 100) 165 |185 | Banking Trust Co-) 209,000 = OO), 275, 311,933, 100) 
dgely Nat Bank- sn3 a0 ie ot! Se ire i 180 170 a Co... 125, ; | Jne=--= | ‘sae 
in d Marine Bk} 300,000) 492, 477, — 
ep Nat Bank_--| 200,000, 135,099/ 1,434,375/-...| 170 |180 Bank of Topeka... oy oo MR a + ate Tat 
cocoon? “P ree: 100 '000 57480 450503 sone! a Foor’ Nat Bank! 100,000 20,404, 280.644 eg 
Sangamon L. TrCo 400,000 eae. wal 3).-.--1 108 /120 Merchants’ Nat Bk! 100,000 r143,374 r1,741 1068) ar fe 
INDIANA—Nat. banks Oct. 21; State institutions latest returns. Shawnee State Bk-| 60, 42,000; 750,000) 100, Aeon Se 1175 
“ar ; i | Prudential TrustCo 100,000 65,500) 575,000; 100)...--.!...-.- 
Bankers Nat Bank-_ 250,000 26,049} 1,192,891) 100)-.....}..... | KENTUCK Y—Nat. banks Oct. 21; State institutions latest returns. 
preg rd fates) Bank 350'000 iio a73 3377 139 100 “sana ae | Covington | | | fer |share 
it atio a a »277,129) 100) ...-.-. or — ° 
Old State Nat Bank 500,000 310, '467| 2,735,839) 100]_..-. coe | Citizens’ Nat Bank! 200, 000 ou neg i. Pt aes 1 He ion 
West Side Bank--_- 100,000 76,328) 1,321,487, 100}... .- . | First National Bank; 600,0 8 f aaa ra 007. 26: 3 00| 135 1145 
Am Tr & Sav Bank 200,000 122,069!) 1,336,490 100). German Nat Bank- 350,000 7126, ae r 8 se od 7 ne 
Fort Wayne— Per \share, Covington S B & Tr y100,000 43, A 62 a 2 is 
First National Bank, 500,000 277,016| 4,083,539 100]. ___- 200 People’sSBk&Tr- 100,000) 23,689, 561,407, 1 | ae te 
Germ-Amer Nat Bk) 260,000 0116,428 02,530,237 100)_...__|__-__ Lexington— ooo! 294.010] 1. 201. nda | er eo 
Hamilton Nat Bank 300,000 459,249| 3,457,454 100|_____- 245 Fayette Nat Bank. 300,000 pte! 3-201 ,116 MP a. stb 
Old National Bank = 350,000 213,248) 3,359,879 100|__.-_- 175 First & City NatBk 800,000 Fiske &| Clic Net Bk 
Citizens’ Trust Co-; 200,000 24,826) 1,393,644, 50|_____- 135  Lex’tou City NBk_, Merged jin Firs Fs. el thal tse te 
People’s Tr&Sav Co 200,000, 57,367) 1,616,980 50|_____- 140 Phoenix&ThirdNB 800,000, 179, (oon) *ace'cen) Gael 7 75 
Tri-StateL& TrCo 300,000, 227,540) 4,955,656 100)_.___.|___-- Second Nat Bank--) 150,000, 85,9 448,650) 100) f ‘- 
Indianapolis— i Louisville— | 992,112 4,128,907| 1001 ma share 
Capital State Bank; 200,000Began busi ness Aug. 15 BR | a American Nat Bank) 800,000 at +i 4 a3 clene-* 
Continental Nat Bk, 400,000 78,458 2,078,946 12134|--.-- Citizens’ Nat Bank 500,000 650, : 546,06 100) ann 7 5 
Fletcher-Am N Bk. 2,000,000 1,123,570 12,629,384 100 325 }4|..--- First National Bank; 500,000 HE pet 2,332, 275 100) $i die 
Indiana Nat Bank_, 2,000,000 1,315,496 12,412,295 100; 292 |----- German Bank-.---_- 250,000 557,4 4,393, 359) 100| 3 P 
Indiana State Bank 300,000 51,362} 650,086) 100)/_.____|..... Germ Insurance Bk; 249, ‘500, i yee 4,889,675 50) 145 {15 
Merchants’ Nat Bk_ 1,000,000 1,037,156) 5,602,019 100) 230 |_- German Secur Bank) 179,000 aeons t'aee’ses! Gel tae 
National City Bank, 1,000,000) 282,769) 3,257,401; 100 144 i150 Kent TitSB& TCo, 350,000 7 ae 1,092,332) 100| 100 "pats 
People’s State Bank 100,000 $3.16] 463,009)....|...... ee Lincoln Sav Bank.) 350, —_ 62,62 771,543) 100| auiaiatl A+ 
Aetna Tr & SavsCo 1,000,000 87,320) 2,021,262) 50 ___. |... . Louisv Nat Bkg Co 250,000 124,744) 2,407,516) 100) asene tr 
Central Trust Co-_- Merged in Farmers Trust Co. Nat Bk of Comm_-| 800,000 537,500) 4,706, 70) 100|..---- 225 
Farmers Trust Co_| 100,000 469) 1,089,161 100) 15134|--.-- Nat Bk of Kentucky 1,645,000 1,545,686) 6, to 475) 100; -.--- on 
Fidelity Trust Co_ 100,000 15,022) 709,533 100 110 |.- Southern Nat Ban 00,000 ee lie 308, 629) 100} he 1 
Fletcher Sav & Tr_ 1,500,000 232,527) 7,775,051, 100 185 ee Stock Yards Bank - 100,000 62,187) _ 754,775 100 15 bane 
Indiana Trust Co__| 1,000,000 750,771) 7, 174.7 750, 100) 220 |... Union Nat Bank... _ 500,000 = 561,011| 5,082,579 100) 245 {2 : 
Security Trust Co_; 325,000 80,002} 1,252,376) 100) 128}4|----- ro So Tr 2,000,000 605, 116) 4, 361,257; 100) 260 (26: 
Union Trust Co... 600,000 759,829| 2 "BBS. 360) 100) 319 | CSE Louisville Trust Co 806,100 262,167) 2,009,467 100) --.. |170 
bef» ony Mab ony Co, y100,000 8,707 190,382) 100)_.-. " is tes een TrCo 350,000 118,022) 841,789 100 “eam oll 
erre Haute— | | No minal |prices — , . 
First National Bank| 500,000 r642,184'r2,946,177) 100)_____- 00 German Nat Bank. 100,000 781,860 7614,736 100) 160 ae 
aa 7 rig 4 “4 500,000 338,629 e2,666, 118) I aasis ccee a +14 Newport Nat Bank 100,000 782,644) 7r530,598 10 ae 
erreHaute Nat B 300,000 145,562, 1,473,297) 100)..---- 6 acd 91: Son ahcPaste 
United States TrCe, 500,000 33,774 2,805,385 5! ah etreeepe 120 machete Nat. banks Oct. 21; State institutions latest returns. . 
nates. - anand ew rleans— | j rer sharee 
lIOWA—Nat. banks Oct. 21; State institutions latest returns. Bank of Orleans___ 100,000 97,000 1,271,000 400; 275 lscucu. 
~ Burlington Fa lpkae. SE TAS EDs senna Hea Sgeeenel feel itis. 
panes ! ° ’ ’ WV 4 7Q ----- 
Burlington Savy Bk_| 100 000 30,968| 836,676 100)-.--_- |125 City Bank & Tr Co 150'000 WG01t) WENO ndat <<cnulicunn 
First National Bank! 100,000 170,590| |r856,649/ 100) ...... 150 | Commercial Nat Bk 300,000 523,131 4,827,527, 100) 320°" |77277 
Germ-Amer Sav Bk 150,000 373,567) 2,984,626, 100\__--_-_: 300 | Gommercian Germ : . 
sowe Brace Rew Ee-|  S80000 = 200,000) 3.001 ,004 Bei------ 250 | “Trust & Sav Bk. 1,100,000 913,176 10,717,641 100) 190 |_...- 
Merchants’ Nat Bk: 100,000 r127,190/| r1,437,675|) 100)___ --_- 225 Exchange Bank 100.000 57,111! 492,081, 100 146% es 
National State Bk_! 150,000 171,681) 1,298,277; 100}_.___.~ 250 Germ-Amer Nat Bk 1 000/000 697,694 6,636,163 100) 154 160 
Cedar Rapids— No\minal prices German-Amer Sav 
Ced Rapids Nat Bk = 300,000 = 133,007/ 4,508,938, 100) 138 |....- Bank & Trust Co 200,000 158,404) 2,284,660 100) 190 -.-_- 
ced Rapida Bev Bk! 100.000 172,294) 3.617.225, 100) 272 |..... Int-State Tr & BCo 750,000 577,737, 4,013,186 100) 195 (____- 
Commercial Nat Bk’ 100,000 -—-¥13,322 01,605,531 100) 113° |--.-- Metropolitan Bank) 400,000 260/017) 2,528,931 100| 140 150 
Iowa State Sav Bk. 50,000 25,000) 1,150,000 100; 146 Prere New Hibernia N B 400/000 n81.554 n796,434 As Mier Comege 
Merchants’ Nat Bk 200,000 362,438) 5,336,193, 100/ 281 |-..-- New Orleans N Bk.| 1,000,000, 636,363| 4,573,049, 100/175 |-.--- 
People’s Sav Bank- 50, 000 30, 000 1,000,001 100 156 oe ; U Ss Ss Dp & Sav Bk "100,000 153.402 1 336.854| 100 bee a | ek ee 
Security Say Bank-| 200,000 96.006 2,146,944) 100) 148 |..--. | Whstney-Cent N B..| 2,500,000 1,638,558 13,206,314| 100) 256  |---- 
Amer Tr & Sav Bk 100,000 110,000) 1,900,000 100} 231 Hibernia Bk&Tr Go 1,500,000 21185894 15,822,305 100| 316 __-_- 
Council Bluffs— Per ‘share Whitney-Cent Tr & , ‘ . 
City National Bank 120,000 = 47,228| 908,678 100)_-----|-.-.. |  gavings Bank 200,000/ 210,767 4,739,011 _...|.-...- 
Commercial Nat Bk 100,000 34,726| 563,410) 100}_.....!__._- | Shreveport— ° , , , iyi Per lehune 
Coun Bluff Sav Bk_ 150,000 17: 5,526) 2,272,029 itwn Lodbowne leemee | American Bk&T Coe 100 000 3 936 67 171 100). a, 
First National Bank = 200,000 201,625) 2,669,595 -- | _.___. |----- American Nat Bank 150,000 155.362 0932,880 100) 18744 200 
state Savings Bank 50,000 90,000; 1,042,143 100 soles Commercial Nat Bk 500,000 516,651 05,545,027. 100! 290 300 
avenport— er share T 99% 2, 2.6: c 2 2 
Davenport Sev.Pk. 309,000 403.197/ 4.oa0.130 go] gay” “ours Fume wigan $08.00) SETAE ge tay gg ene 
Farm & Mech Sav_- 100,000 —«90,000! 1,465,000 100] 265 |_-__. Contin'l B & Tr Co 300,000 95,000 1,150,000) 125) 125 135 
First National Bank 200,000 240,667) 2,450,281) 100} 285 (_____ Red Riv ValB&T °150'000\ 1561563. 515.600 10\....--|...-- 
German Sav Bank. 600,000 839,619)11,176,642) 100) 410 |_____ : : deat ted SLR TE < 
Iowa Nat Bank____ 150,000 2: 27,309 2) 361,253) 100} 285 ‘2... | MAINE—WNat. banks Oct. 21; State institutions latest returns. 
Security Sav Bank- 50,000 26,314 437,799) 100} 100 j..... 
oa Co Sav Bapk- 250,000 sustenal © 4, ett 164i oan ae lene Bangor Per share 
nion Savings Bk- 150,000 31,26 553,164) 1 "Vokes igor— | . | ? . 
Citizens’ Tr & S Bk 100,000 104,876 343,939) 100) 200 |_... First National Bank 300,000 318,262 768,985, 100] 150 |..... 
Des Moines— | Per share. Merchants Nat Bk 100,000 264,065 973,700 [fe 2 ae 
Cap City State Bk_ 150,000 39,943) 1,971,441) 100)... -.-. |... | Second Nat Bank__ 150,000 486,177, 827,730 100) Mee lasene 
Central State Bank 200,000 150,360) 3,069,716) 100) ...-- Penang | Eastern Tr& Bk Sy 175,000 538,000 4,782,200 100) 310 : 
Century, Sav Bank- 100,000 21,704| 1,247,216) 100|.__--- ae | Kenduskeag Tr 100,000, 137,122) 1,315,356) 100) 160 = 165 
Citizens’ Nat Bank 300,000 7r123,291'r1,995,118) 100])....-./..... | Merrill Trust Co__ | 200,000 205,011) 2,384,367, 100) 200 ----- 
Commercial Sav Bk 50,000 24,212| 752,402) 100]_...-.|..... |  Portland— Per sia 
Des Moines Nat Bk 750,000, _r116,542.r5,656,421 100 GG, Rained | Canal Nat Bank..- 600,000 366,019, 1,837,928, 100, 108 = 110 
Des Moines Sav Bk 200,000 107,067) 2,464, “387 100 GH EROS | Casco Nat Bank. - 400,000 350,889 5,753,825) 100; 105 (106 
German Sav Bank. 100,000 25,387 1,483,367 A eager: Chapman Nat Bank 100,000 28,961) — 288,563) 100; 108 110 
Home Savings Bank 50,000 28,017 'S 339, ‘eal ahs Fe eat First National Bank 600,000 513,433 a 721,259 100) 120 122 
Iowa Tr & Sav Bk. 50,000 17.307 670,897] 1 Ee, Haas Portland Nat Bank 300,000 415,931 7,587,782) 100; 170 18) 
Iowa National Bank 1,000,000 530,587 6,514,875) Hy Le aeig Saee Fidelity Trust Co__ 400,000 478,237; 9,079,430 100) 215 (220 
Iowa State Bank__ 50,000 3,000; '370,523| 100|....-.|..... Mercantile TrustCo 100,000 124,860 1,329,630) 100| 145 (15 
Mechanics’ Sav Bk 50,000 17,434 702,536) 100) ......|..... Union 8S D & Tr Co 250,000, 310,884, 590,043 100) 183 200 
poops Sav Bank. 100,000 169,224 2.679,385| 100 ....__|_._.- itis 
pa é ‘ > " 
University State Bk 50,000 "7104, "263/608, 190) --2227 2222. | MARYLAND—Nar, banks Oct. 21; State institutions latest returns, 
Valley Nat Bank.. 300,000 1219,679 r2,540,366 100|_.--__|____- | 
Valley Sav Bank_ 50,000 108,289) 1,155,819} 100)...__.|..__- Baltimore— | Per share 
Iowa Loan & Tr Co 500,000 728,505 #2,034,045) RY Se Calvert Bank____-_ 100,000 58,934 2,154,074) 50 70 Jaosee 
Dubuque— | Canton Nat Bank. 100,000 23,229 887,649, 100 105 (110 
Citizens State Bk. 100,000 17,500 583,000; 100 100 teat Citizens’ Nat Bank 1,000,000 2,059,050 12,475,586) 10 43 44 
Dubuque Nat Bank 100,000 28,467, 1,184,520) 100; 100 |____- Commonw’ Ith Bank 0,000 ‘140,226 2,864,610 50 90 |._ .. 
Dubuque Sav Bank 75,000 91,639 949,616) 100) 175 |190 Drov& Mech’sNBk 600,000 553,202 6,931,487) 100 217 230 
First National Bk- 200,000 178,839 1,594,514! 100, 160 \170 Farm & Mer N Bk_ 650,000 311,734 3,331,675) 40 46 484 
German Sav Bank 150,000 70,169 1,026,284) 100) 120 130 First National Bank 1,000,000 452,060 6,707,189} 100 140 145 
German Tr & 8 Bk-_ 100,000 115,000 1,929,585; 100' 150 (160 German-Amer Bank 300,000 163,958 1,284,133) 100 108 112 
Iowa Tr & Sav Bk- 300,000 165,000, 1,760,000; 100, 160 (170 German Bk of Balt 400,000 238,404 1,336,365) 100 109 (112 
Second Nat Bank__ 300,000 178,134 972,406, 100 160 170 Maryland Nat Bk_ 500,000 r146,162 r2,164,994| 20 21 | 23 
Sioux City— | No minal jarteee Mercantile Bank__ 100,000 85,272; 1,211,948] 25 -- xe 
First National Bank 400,000 117,892 76,756,192) 100|.-... |--... | Merchants-MechNat 2,000,000 2,269:104 18.222'408| 10 33%| 33% 
Live Stock Nat Bk. = 100,000 =r 105,399 r2,330,047; 100) ___ | .-.. | Nat Bank of Baltim 1,210;700  '439'266\ 81659.275| 100 177. \181 
Nat Bank of Comm 100,000 r14,690; 1r990,704| 100)....--.|-. .-- | National City Bank 500,000 127,204 1,386,925) 100 90 | 95 
Northwest Nat Bk_ 100,000 1r105,347)r1,214,800|} 100)__- _ Nat Bank of Comm 500,000 619,119) 4,120,701} 15 31 | 32 
Security Nat Bank- 250,000 r244,607/r4,075,744, 100|--... __.... | Nat Exchange Bank 1,000,000 800,946. 4,762,899] 100 160 165 
Woodbury Co 8 Bk 50,000 80,670| 1,204,925) 100)..... |..... Nat Howard Bank. 230,000 161,809 1,155,487/ 10 14%; 15% 
Farmers’ LL& TrCo 500,000 37,389 #1,253,030) 100, SEE ap Nat Marine Bank_ 400,000 202,860 2,581,437) 30 41 | 43% 
= Ie ee Nat Mechanics’ Bk Merged i in Merchants -Mechanics| Nat 


 * Sale} 


Last sale. 


rice. 
ate June 


n June 21 1913. 


5 1913. 


a a Capital and surplus to be increased. 


r Aug. 9 1913. 


b Capital to be increased. 
d Including Amer. Bank & Tr. stock. 
p April 5 1913. 


z Ex-dividend. 
e Feb. 4 1913. 


s June 30 1913. ¢ Includes debentures. 





y Capital paid in; authorized amount is larger. 
9 Including First Sav. Bk. & Tr. stock. 
v April 4 1913. 


h Jan. 17 1913. 
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58 BANKS AND TRUST COMPANIES (VoL. xXcvII 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross | | Surplus Gross 
Capital. |& Profits.| Deposits. Par.) Bid. | Ask. Capital. & Profits. Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ $ Per |share. | | 
Nat Un Bk of Md__ 1,000,000 rio.s05 2,936,940 100) 137 |140 Holyoke— $3 | g | 3 Per |share. 
Old Town Nat Bk_, 200,00 108,525) 1,505,472 10) 1246) 14 City ational Bk__| 500,000 1r220,172 r1,618,738| 100) 11344114 
Second Nat Bank... 500,000, 866,172! 1,384,507, 100) 200 |-. .. | Hadley FallsNatBk) 200/000 1170149 r1.233.104| 100} 140° |150 
State Bk of Mary’d 500,000, 151,479| 2,080,407) 25) 29 | 33 Holyoke Nat Bank-| 200,000 313,847 11,462,545, 100) 190 /205 
Western Nat Bank_| 500,00: 617,197, 2,815,393) 20) 3134) 39 Home Nat Bank_.-| 250,000 r180,000 r1.418,000| 100) 145 (150 
Baltimore Trust Co 1,000,000 2,717,596] 4,683,162) 50) 156 (160 Park National Bk..| 100,000, 270,000, 750,000) 100) 100 /|105 
Colonial Trust Co_ 300,000, 102,794) _ 927,065, 25) 28 | 29 | | 
Continental Tr Co_ 1,350,000, 1,071,776, 5,554,266, 100) 180 | 200 
Equit Mtg&Tr Co_| 750,500) 205,735! 1,360,846 100) 120/127 Lawrence— | | Per |share, 
Fidelity Trust Co__, 1,000,000, 1,131,697, 7,713,739, 100) 245 /255 Bay State Nat Bk_| 375,000 133,211) r916,503) 10€) 175 |_-.-. 
M’dl’d Tr Co, com 1,000,000 427,317) 1,665,499 ,100) 112 |116 Pacific Nat Bank__| 150,000 r103,479| 1511,237| 100) 120 |.. .. 
Preferred _-....- 600,000) (100) 115/120 | Arlington Trust Go| 200,000 59,674! 753,538) 100) 125 |-- 
Mere Tr & Dep_.-- 1,500,000 3,292,201) 8,510,608, 50) 164 168 Lawrence Trust Co 100,000 38,697 d1,338,393) 100) 100 |... 
Munsey Trust Co.- 1,000,000, = 41,187; 1,669,620) | 99 |104 Merchants’ Tr Co-| 300,000 174,607 d2,326,673| 100) 155 |-.--. 
Safe Dep & TrCo.., 600,000) 2,473,103) 8,013,917, 100 610 |..-.- 
Union Trust Co_--; 500,000} 159,979) 724,043) 60, 60 | 63 
Frederick— Lowell— Per |share. 
Central Nat Bank_ Succeeded by Central) Trust Co. | Per \share Appleton Nat Bank 300,000 1r221,196) 707,060) 100) _.--- 105 
Citizens’ Nat Bank 100,000) © 421,427) 3,365,743) 100, -.---/----- Old Lowell Nat Bk- 200,000 -~—s r 71,339) 609.359! 100) 108 |_.-.. 
Far & Mech Nat Bk! 125,000) 127,672) 1,305,639) 25 -.---|----- Traders’ Nat Bank. In hands o f receiver 
Franklin Sav Bank. 94,000 36,170) 460,351) 100) -----|----- Union Nat Bank.. 350,000 1r412,860 r2,176,651| 100) 185 |-..--. 
Fred’k Co Nat Bk_| _ 150,00 112,146) 683,590) 15) --.--|----- Wamesit Nat Bank 250,000 1r105,427; 290,067) 100) 101 (|-.... 
Fr’k Town Sav Inst) k159,606, 134,270) 1,356,825) 100) .-.-- - Lowell Trust Co... 237,400 76,607; 1,494,580) 100)-.-. [101 
Central Trust Co__; 200,00 208,512} 988,950 100, eccce|<cece Mid’sexSD&TCo 100,000 56,349) 402,362) 100)-..... eaece 
Frederick Trust Co' 100,000\Began business Sept.! 1 ‘1913 | | 
cs z Lynn— Per \share 
MASSACHUSETTS—Nat. bks.(ezc.Boston) Oct. 21; State tnst.latest ret’ns. | Central Nat Bank- 200,000 7r365,072 r1,991,937/) 100) 215 (|...-. 
in Lynn National Bk_ ,000 1r289,112 71,394,362) 100} 300 |..--. 
| | anufac’rs Nat Bk 200,000 »152,236 »2,057,065| 100) 120 |..... 
Boston— Deposits ofbanks date| Nov. 1 \1913). Per \share. | National City Bk-. 200,000, v170,620 01,107,260] 100) 150 |..-.. 
Boylston Nat Banki 700,000 308,516| 3,824,000 100} 120 {130 Essex Trust Co_..., 250,000 367,750, 1,804,337) 100) 220 |..... 
Commercial Nat Bk} 250,000 266,728! 2,190,000) 100, 170 {175 Lynn S Dep & T Co ¢ 298,660! 2'285,.566| 100) 250 |... 
First National Bank 5,000,000 11,177,709 76,630,000, 100, 435 /445 Security Trust Co.| 200,000 238,291) 3,651,933) 100) 180 |-..-. 
First Ward Nat Bk; 200,000 179,110)c1,198,568) 100) 180 atan 
Fourth-Atlantic | New Bedford— Per |share 
Nat Bank~--.-- 1,500,000 1,313,749)14,504,000) 100) 195 200 First National Bk.. 1,000,000 1767,372|r1,475,666| 100) 143 |...-. 
Merchants’ Nat Bk) 3,000,000 3,579,543 277048000 100! 290 |295 Mechanics’ Nat Bk 600,000 1r636,907/r1,696,120, 100) 153 |...- 
Mutual Nat Bank- ,00 76,723|c1,261,842) 100) 120 {125 Merchants’ Nat Bk 1,000,000 1,296,069) r2,339,174) 100) 200 |__- 
Nat Bk of Com'ce.| 1,500,000 1,779,190 13,148,000| 100) 210 | 215 NBedSD&TrCo 200,000 239,141) 1,748,361) 100) 255 |-.... 
N Mkt Bk of Brig-_ Succeeded by Market) Trust Co.) 
Nat Rock Bk ofRox 300,000 619,320 c3,846,894 100; 200 - Peabody— Per \share 
Nat Security Bank_) 250,00 953,728| 2,152,000! 100) 425 |450 Warren Nat Bank. 200,000 128,240) »8882,597) 100)-..-.-.- *107 
Nat Shawmut Bank!10,000,006 7,605,931 86,065,000) 100.-....*|220}4 Per |share, 
Nat Union Bank._-_| 1,000,00Q@ 1,484,262, 10,699,000 100 210 {220 Salem— No minal P 7 
New Eng Nat Ban 200,000 152,197) 1,185,000) 100 --.--- > Mercantile Nat Bk. 200,000 159,029) 1,185,605) 100)_.....|125 
Old Boston Nat B 900,000 369,444) 2,330,000 100 -.....|*127 | Merchants’ Nat Bk 200,000 289,012) 1,674,297; 50|-....- 
People’s Nat, Roxb; — 300,00 226,203) c2,097,717| 100, 125 {130 Naumkeag Tr Co-_- 250.000 292,968) 2.371.455) 100 -|210 
Second Nat Bank__| 2,000,006 3,114,500 23,384,000, 100) 275 | 285 SalemSD&TrCo. 200,000 116,200) 918,382) 100)..-.-- |150 
South End Nat Bk-| 200,000 67,117) c1,933,203) 100, 112 | - -- 
Web&Atlas N’t Bie 1,000,000, 1,152,014) 5,141,000 100 190 (195 Springfield— Per ‘share. 
Winthrop Nat Bk.-) 300,000 558,507) 3,476,000, 100 325 |...-- Chapin Nat Bank.. 500,000 174,779) 1,977,647 100) 115 (116 
American Trust Co 1,000,000 2,421,413/15,450,732) 100) 350 |_.--- Chicopee Nat Bank 400,000 446,676 3,285,301 100) 175 180 
Bay State Trust Co} 500,000 677,283) 7,217,157) 100)-_.___| .--.- Springfield Nat Bk. 500,000| 706,000 3,935,006 100) 225 (240 
Beacon Trust Co_-| 600,000 735,937) 9,460,174) 100 225 |... Third Nat Bank... 500,000, 740,222) 5,544,619 100) 230 235 
Boston S Dep & Tr 1,000,000 2,948,687 13,886,607, 100) 370 | .-.-. Springfield SD &T 500,000 795,390) 4,725,716 100| 230 (235 
Charlestown Tr Co, 200,000 31,176} d714,871| 100; 115 j--.-- nion Trust Co_.- 500,000 590,807) 8,003,556, 100; 232 (235 
Columbia Trust Co 100,000 38,094} 570,127) 100; 120 |.. 
Comm’w’lth Tr Co_; 1,000,000 885,107)13,686,079) 199 190 200 Taunton— | | Per |share, 
Cosmopl’n Tr Co... 200,000 ~=—:111,217/d1,933,203| 100,--....| _..-- Bristol Co Nat Bk. 500,000 86,026) 1,033,635 100)-..... lccees 
Dorchester TrCo.-' 200,000 —_68,063/d2,392,837| 100) 115 |_..-. Machinists’ Nat Bk 200,000 +=153,026) 448,929, 100)_.....|.---- 
Exchange Trust Co 500,000 287,920) 3,112,124) 100, 150 |.. _. | Taunton Nat Bank 600,000 232,912) 753,833) 100/-..._- lnaawe 
Federal Trust Co__ 1,000,000 423,293) 6,436,663 100 135 (|140 | 
Fidelity Trust Co_- 00,000, 118,627) d625,142/_._.|/..-__- ie Worcester— | . Per share, 
International Tr Co 1,000,000 4,319,227) 10,153,673 100 410 430 Mechanics’ Nat Bk 200,000 323,629) 4,545,587 100, 175 |... 
Liberty Trust Co_. 200,000 232,938) 3,266,127) 100 *200 |____ Merchants’ Nat Bk 750,000 735,392) 6,775,550 100, 190 j|..-... 
Lincoln Trust Co... 200,000 157,360) 1,896,469) 100 150 | . Worcester Nat Bk. 400,000, 465,969) 4,147,710 100) 225 |..--. 
Market Trust Co._ 250,000 203,103) 964,330 100 130 (140 Worcester Trust Co 1,000,000 586,231, 9,752,320, 100) 220 ea0e 
Mattapan D&T Co 100,000 _ 143,807) 1,493,286 100 200 |. . | 
New Eng Trust Co. 1,000,000 2,938,147/19,193,723, 100 350 | | 
Old Colony Tr Co__| 6,000,000 9,336,640 477253,551| 100 300 /|310 
Paul Revere Tr Co_ 200,000 35,448) 1,037,810 100)..__..|130 MICHIGAN—WNat. banks Oct. 21; State institutions Oct. 21. 
Puritan Trust Co__| 200,000 — 190,197/d2,726,015 100 200 | __. Gakuin 
State St Trust Co__) 1,000,000 1,527,712/16,139,725, 100, 275 ak 6 l 
US Trust Co...... 300,000 1,393,029'd6,325,654) 100 500 | .___. Bay City— | Per | share, 
| | Bay City Bank..-- 200,000 0254,429 02,265,165 150) 250 |_.... 
| | Bay County Sav Bk 50,000 167,414 01,090,272) 100' 270 |... 
Beverly— | Per |share.| Commercial Bank- 100,000 ¢119,921 ¢1,191,082 100; 225 (250 
Beverly Nat Bank_| 300,000 7307,770.r1,090,462, 100 ._. {152 First Nat’l Bank.. 100,000 1219,962 71,016,406, 190)_..---|--- .- 
| Lumbermans St Bk 50,000 120,134 0933,389 100 ...... | come 
Old Second Nat Bk 100,000 745,969 7849,487) 100/_...-- 125 
Brockton— , Per \share. | People’s Sav Bank- 50,000 659,947 01,242,623) 100, 175 | -... 
Brockton Nat Bank 300,000 252,560) 2,562,810 100)..____! LL... 
Home Nat Bank..., 200,000 r517,312)r2,160,928 100______|__ " 
Plym’thCoSD&T' 100,000 42,391) 1,388,436) 100)....__].._.. Detroit— Per share. 
Central Sav Bank.. 500,000 125,489 5,968.346 100 225 |LLLL. 
Detroit Sav Bank.. «400,000 878,660 12,273,378 100, 300 |___. 
Cambridge— Per \share.| Det United Bk Ltd 250,000 138,419) 4,383,915) 100, 207%) ___-. 
Charles Riv Nat Bk 100,00Q [r189,162) 1979,962 100 *220 Dic 23’8| Dime Savs Bank... 1,000,000 858,28114,772,498 100, 238 |_.-.- 
Cambridge TrCo_. 100,00 246,222) 1,608,064 100 *113 4\J’e’98 | Amer State Bank... 250,000 48,434) 1,484,558 100 160 (|_L_L. 
Central Trust Co... 200,00 251,967; 4,006,068 100.__.._|__ __]| First Nat Bank_.-. 2,000,000 1,597,471 24,720,689, 100) 197 |199 
Harvard Trust Co- 200,000 216,337) 1,955,918) 100,*170% Jne’ll| German-Amer Bk- 250,000 162,861) 3,808,134) 100, 200 teil 
| Home Savings Bk... Merged in Wayne |Co Home Sav Bk 
E. Cambridge— Per \share.| Met State Bank... 250,000 74,611; 772,408 100 125 |132 
Lechmere Nat Bank 100,000 159,840 554,726 100 *190 |Oct’10| Michigan Sav Bank 400,000 271,789) 6,201,304) 100) 240 | . 
| Nat Bk of Com’ce. 1,000,000 681,484 11,268,548 100) 205 (212 
Fall River— Per \share | Old Detroit Nat Bk 2,000,000 1,203,048 21,909,902) 100, 194 |198 
Fall Riv Nat Bank.) 400,000 276,920) 2,207,813 100 128 |_. ..| Peninsular State Bk 1,000,000 532,187/12,773,186| 100; 212 (217 
First National Bk... 400,000, 501,865) 1,812,973) 100 200 | _. | People’s State Bank. 1,500,000 2,215,874'38,105,493! 100) 275 (285 
Mass-Pocasset Nat 650,00 496,177) 2,552,488) 100! 157144165 Wayne CoHoSavBk 2,000,000 2,540,380 26,779,322) 100, 33444340 
Metacomet Nat Bk 750,00 357,607| 1,659,592) 100) 122% 125 Detroit Trust Co_- 1,000,000 1,631,320) 5,072,323) 100; 330 /|350 
DurfeeSDep&Tr- 400,000 532,879) 2,238,905! 100 200 _.. | Security Trust Co. 500,000 814,780) 3,118,719] 100) ..... |263 
Union Trust Co...) 1,000,000 576,360) 3,198,686) 100) __--- 188 
Fitchburg— Per share. | 
Fitchburg Nat Bk. 250,000 = 337,821) 1,760,123, 100| 170 _|175 | | 
Safety F’d Nat Bk_| 200,00 269,315! 1,751,980, 100, 165 |170 Grand Rapids— Per \share, 
Fitchb’g SD&TrCo 250,006 188,302| 1,611,546, 100' 145 (150 City Tr & Sav Bank; 200,000 81,474| 1,267,790) 100/_..- _|_- 
| Com’cial Sav Bank! 200,000 93,297] 2,255,720] 100) 218 (/..... 
Gloucester— | | Fourth Nat Bank... 300,000. 285,009| 3,564,017, 100, 21. \____- 
Cape Ann Nat Bk. 150,000 134,449) 868,056, 100|____. |_____ | Gr Rap Nat C’y Bk 1,000,000 465,679) 6,554,515' 100, 180 |__._. 
Cape Ann Sav Bk... -__----- 269,902) 2,880,380)... _|_.____ |_.___ | Gr Rapids Sav Bk.) 250,000 =185,487| 3,704,602) 100) 230 |____- 
Gloucester Nat Bk- 200,000 896,329) s393,881| 100)______ S oiate ake Kent State Bank-.-) 500,000 467,506) 6,973,505) 100; 262 |____. 
GlouSD&TrCo.. 200,000» 323,576) 3,859,735|..._|__ 1 -|_1 °°. | Old National Bank_-| 800,000 826,202) 6,670,813| 100, 207 |__-_- 
Haverhill | People’s Sey Bank ages ane eee 2,107,419} 100) 250 |-- 
— er |e! } an Trust Co ‘ 36,267) 1,382,670) Bee 
penes Fes 5 ae 100,000 97,128; ‘981,943 100 A wa a — ins 7 “ i-- 
rst Nationa --| 200,000 272,147) 1,472,186) 100|..__..|____- Saginaw— | | Per . 
Haverhill Nat Bk_- 200,000 413,482) 1,509,069 106! __ oer Bank of Saginaw. 500,000 r815,274| r7,798,916) 100! 300 joo 
Merchants’ Nat Bk) 200,000 = =155,043) 1,211,591 100)/___._ Stes, Commercial Nat Bk 100,000 = _r129,135|r1,050,883) 100) 225 (|230 
Merrimack Nat Bk 240,000 275,869) 1,022,984 \00 pane German-Am St Bk., 100,000 54763! r620'912| 100! 140 1145 
Haverhill Trust Co 200,000 81,026 d1,380,419| 100; ____. Scie aks People’s Sav Bank- 50,000 194,297|r1,062,176| 100) 260 1270 
| | Second Nat Bank..| 500,000 _r547,367'r4.274.180' 109! 205 |210 


* Sale price. 


r Aug. 9 1913. 


a Capital to be increased. 
is the so-called ‘‘weekly deposits,’ 
ec Oct. 21 1913. 


s April 4 1913. 


h New stock. 


t Feb. 4 1913. 


d Includes savings deposits. 


’ now forming capital on which dividends are paid. 
ov June 4 1913 


h Jan. 


151913. Il Last sale. 


e Capital paid in; authorized weer. &T! $i 
z Ex-dividend. amount is larger. k This 


n Aug. 22 1913. 
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Nov. 1913.; BANKS AND TRUST COMPANIES 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat. banksOct. 21; State institutions “atert returns. MONTANA—Nat. banks Oct. 21; State institutions latest returns, 
Surplus | Gross | 
Capital. & Profits. | Deposits. ‘Par. Bid. Ask. Surplus Gross a ‘ 
ital. rofits. epost ar. id. ° 
a ‘ $ 3 | Per |share. Capital. & Profits.| Deposits. | Ask 
Amer Exch Nat Bk 500,000 1,556, 237) 9,814,859) 100 390 | ‘anata Butte— $ | | Per ‘share. 
City Nat Bank_--.; 500,000 262,520) 3,181,497) 100 130 |-._.- First Nat Bank 300,000 591,365) 4, ost, Se nigk toas.dc Chgarnige 
First National Bank 500,000 1,942,855,11,928,528) 100 500 |_.... MinersSBk&TCo 200,000 BE” MER cccalondwesbswods 
Nocthera Nat Bank 250,000 108,105, 1,527, 1263| 100 ‘>? ‘are. Silver Bow Nat Bk. 200,000 = 20,360, WENA ascalcanes clewste 
nneapolis— er \share ,229| 3,140,006 100}. - 
Gammrcal Sie 700099 $5%0)  S0n-8| 1006188 lias | Helse one | s00,000 28 soo] af i 
ast Side State Bk- ’ ’ 13: ile 232,868, 2,257,978 100} 200 250 
First National Bank 2,500,000 2,229,420 26,407,830] 100, 298 |305 | Amer Nat Bank--- 200,009 ae 19! 2'519°380 100] 250 300 
German-Am Bank-' 200,000 212, 262) 2,799,786) 100 2205 |_._.. Thos Cruse Sav Bk 100.000 40,000 550,000 100}. oe 
Hennepin Co Sav B- 250,000 261, 564| 5, 710, 397] 100; 250 |-.... Conrad Tr & S Bk. 200,000 59,827) 1,308,217 __--} 130 (150 
Merch Man Sy Be OUR) 188 ajgg--|----- | Unlon Ba e'Tr Co. 200,000 _sid.sral 2:815.451 i661 225 275 
Hasthtost Nat Bank 3,000,000 2,742,094 29, "498, "481| 100 2285 (295 NEBRASKA—Nat. banks Oct. 21; State institutions latest returns. 
$t Anth’y Falls Bk_| 00,000 108,068 1,922,688! 100 *150 |_- Lincoln— l l | | Per \share. 
Scandinay AMNBk 500,000 _ 156,637| 4,389,798, 100 155 (170 | City Nat Bank.--_ 250,000 279,334.n1,917,312 10U|__.-- as 
Security Nat Bank_ 1,000,000 2,540,916 21,165,531] 100 470 485 First Nat Bank._.. 400,000 399,662! 3,343,993 100/____-. a 
South Side State Bk’ 00,000 67, 190) 1,082,667; 100 250 |_---- Nat Bk of Com’ce_. 200,000, 90,000, 41,500,000 100|_._-_- =a 
Union State Bank- 100,000 55,139! '794,466| 100 116 |___-. Omaha— | | 
Minn L’n & Tr Co. 1,000,000 366,968 2,740,342 BOO os 5s lensnn City Nat Bank..-. 500,000 789,998n3,148,610 100) 100 (106 
St. Paul— a a Per |share. | Corn Exch Nat Bk_, 300,000 e63,600 ¢1,667,000 100} 110 130 
American Nat Bk__ 400,000 153,997 2,501,541, 100 125 |...--. | First Nat Bank__.. 500,000 1,137,814 11,813, 119) 100) ._.--- cana’ 
‘Capital Nat Bank-; 500,000 259,130 7,026,879) 100 160 |_.... Merchants’ Nat Bk 500,000 "731 ,607| 6,152,349) 100} 200 ‘240 
First Nat Bank____| 3,000,000 2,337,842 23,602,790) 100 ____-- _... | Nebraska Nat Bank 200,000 1126,723 01,958,142) 100) 115 [130 
Merchants’ Nat Bk) 2,000,000 2,224,914) 21,842,926, 100 250 |265 | Omaha Nat Bank_. 1,000,000 784,279 13,187,154 100| 175 |200 
Scandinav Am Bk. 100,000 132,361 1,766,536) 100 222%|-_-.-. | State Bank______- 300,000 55,547 836,376, 100) 125 (135 
tock Yards Nat Bk 200,000 e55,949 e1,755,934| 100 150 |... U 8 National Bk_- 700,000, 875,144 11171346 100; 290 (292% 
apital Trust Co_-. 250,000 178,577, 1,901,003! 100 145 South Omaha— i” -— 
; ; PTT, Live Stock Nat Bk- 150,000 57, 327 2,099,099 100) 1 1 
Mckee: banks Aug. 9 ; State netens catest oe * Stock Yds Nat Bk. 750,000 e545, 301) a. 438. 908) 100 200 250 
son— er share | Packers Nat Bank-) ’ e e 
$a ital rie Be, yo al69, 000 a1,018, 8.009 100, aan Meer 
zens’ Sav SOBER |} BSN asta edecccleccsa 
First Nat Bank. _- 100, 90,000 144,474, €718, ieee ees ae NEW HAMPSHIRE—Nat. banks June 4. 
Jackson Bank----- 44,889 | RS Regs pemer Manchester— Per |share. 
Merch Bk & Tr Co. 250, 000 00,000, 303'883 oe Sone ._.. | Amoskeag Nat Bk_| 200, 7397,189| r2,222,582) 100)_...-- ose 
Vicksburg— Nominal First Nat Bank---_- 150,00 175,836, 945,880) 100)-..---. “oo 
Amer Bk & Tr Co__; 150,000, 74,339 819,237) 100)... --.-.|--- Manchester Nat Bk) 150, 203,679) t1,483,388) 100)..-- o—~ 
pe ey al Nat Bank 100,00 44,496] 161,542) 100'......|----- Merchants Nat Bk_| 150, 79,539; 706,024) 100}___-- ae 
De la Trt Dk Co, 10000 pes eee ‘ PEs) tala NEW JERSEY—WNat. banks Oct. 21; State institutions latest returns. 
First Nat Bank__.. 300,000, 152,014) 676,470 100 _.....|----- _ Camden— | Per |share 
Home Savings Bk- 60,000) 9,500} 222,500 100 ......|....- Camden Nat Bank-| 100,000 154,647) 2,146,645) 100) 191 ‘ 
Merchants’ Nat Bk’ 100,000 342,726 683,647 100 ____-- ___-. | First Nat Bank_.--| 200,000 303,225 2,445, 300; 100)1170 |...- 
People’s S Bk & L_- 50,000 125,342 ii fi a See eee National State Bk-| 500,000 598,914) 4,602,698) 1007208 | -.... 
opp CamdenSD & TCo, 500,000 802,384) 6,701,894) 252100 |---.. 
MISSOURI—WNat. banks Oct. 21, State institutions latest returns. Broadway Tr Co__| 100,000 103,392) 1,056, 441| 1 100; 200 |... 
Kansas cute | Per jshare. | Central Trust Co._-| 100,000 296,444) 1,761,611) 25)_- 104% 
City Centre Bank _- 100,000. 12,244 240,563 100 125 135 Merchants’ Tr Co- 100,000 35,000; 604,795) 100); 125 {135 
Com'wealth N Bk. 250,000. n147,799/n2,971,073 100 250 |_._-. Security Trust Co-| 100,000 179,194) 2,683,862) 100,#285 |.-.-.. 
Citizens Sav TrCo. 50,000 ~—:12,229| 384.833 10U 125 | ~~ >" | West Jersey Tr Co_-, 100,000 95,398) 837,299| 100 *190 | ----- 
Drovers’ Nat Bk... 500,000 126,361) 4,324,960 100, 200 |_..-- Elizabeth— | share. 
First Nat Bank____| 1,000,000 2,032,170/26,920,267 100 525 |____. Elizabethport B Co 50,000 101,729) 1,539,944) 50) 175" stand 
Gate City Nat Bk_| 200,000 20,944] 1,303,421) 100) 110 (123 National State Bk-| 350,000 673,945) 3,165,969) wo} 140 |... 
Ger-Amer Bank __- 200,000 51,927) 1,616,624 50 600 |_.--_- Elizabeth Tr Co-_--! 100,000 22,650 456,355) 100, étence oases 
Int-St Nat Bank__.) 500,000 1,239,135) 8,741,750 100 525 /.....| Union Co Trust Co 300,000 356,184) 4,315,529; 100) 300 |-. .. 
Mercantile Bank__ 100,000. 21,950 615,296 100 125 | pakbats Hoboken— Per |share. 
Nat Bk of the Rep. 500,000 117,224 3,860,513 Reel tee lsccus First Nat Bank__-- 220,000 676,483) 4,615,243 25) 95 /|100 
Nat Reserve Ban 1,200,000 291,938) 7,352,786, 100, 150 (151 Second Nat Bank_- 125,000 2283,809) »3,804,083' 100) 390 |_.--- 
New Eng Nat Bank 500,000 1,005,071\13,137,128) 100) 470 \._.-. Hoboken Trust Co- 100,000 133,956) 1,859,158 100) 230 |...-. 
Produce Exch Bank 100,000 35,099, 865,347) 100 160 |. Hudson Trust Co_-| 500,000 1,650,000 16,628,874 100) 609 ([..-- 
Security Nat Bank 250,000 33,376) 926,948) 100 130 (135 Jefferson Trust Co- 200,000 123,407) 1,271,837) ‘So) ee lesuxe 
Southw Nat Bk of Trust Co of N J_--| 600,000 827,976 16,124,109, 350 /400 
Commerce___._.| 3,000,000 932,796)27,169,141 100 178 (179 Jersey City— Per ‘share 
Traders’ Nat Bank- 200,000 69,229| 3,037,271) 100, 160 ‘LL. Claremont Bank--- 100,000 54,946 507,796 100. RWS tas wa 
Stock Yds Nat Bk- 100,000 45,640) 885,496 100 135 {...--. First National Bank 400,000 1,397,989 6,036,746) 100) 325 335 
Western Exch Bank 100,000 180,000) 1,375,138 100, 400 |_. Hudson Co Nat Bk 250,000 825,867 n2,825,772) 100) 375 (395 
Westport Ave Bk. 100,000 62,267| 523,318) 100) 250 |_. Merchants’ Nat Bk) 200,000 887,072 81,322,158 100! 100 /135 
Commerce Trust Co 1,000,000 544,307,10,441,297) 100 212 (215 Third Nat Bank__- 200,000 n433,907| 2,531,448 100) 275 {300 
Fidelity Trust Co_. 1,000,000 1,134,144) 7,261,834 100 300 |__-_-- Bergen & Lafay Tr- Consolidated with T rust Co of N.J., Hob oken 
Pioneer Trust Co- ¢267,500 368,600) 2,509,703 100 25) |260 Cartaret Trust Co_| Consolidated with T rust Co of |N. J'., Hob oken 
Title & Sav Tr Co. 500,000 41,400; 1,969,162, 100 120 |..-.. Comm’! Tr N J--.-| 1,000,000 2,487,867/13,065,574, 100, 360 (375 
® St. Joseph— Per |share Greenv Bk & TrCo 100,000 85,051) 1,597,437) 100} 275 |300 
Burnes Nat Bank- 200,000 131,691} 2,351,614, 100,.....-| Jersey City Tr Co_- 100,000 293,909) 2,754,231; 100) 250 |___-. 
First Nat Bk of Lincoln Trust Co_-| 150,000 381,715) 2,054,568 100| 325 /|335 
Buchanan Co_.. 500,000 358,417) 4,740,508, 100 _.....| --.. | Mercantile Tr Co_-. 100,000 60,500 2,119,651 100) 185 {200 
German-Am N Bk. 200,000 Fe205,067|\e4,982,061) 100 --..- ld awae N J T Gu & Tr Co- 500,000 1,615,407 6,484,798 100) 575 eehe 
St Jos Stk Yds Bk 200,000 155,000} 2,300,000 100 .... 2 | ‘ Pavonia Trust Co-_ _ Merged in Mercantile. Trust Co 
Tootle-Lemon N Bk 200,000 d185,000 44,000,000 100 _..... y People’s S D & T Co Consolidated with T rust Co of |N. al. Hob oken 
First Trust Co__. 50,000 16,920} 886,675) 100 ...-.. ee Union Trust Co_-- 500,000 133,424, 2,489,663, 100) 105 {115 
Missouri Val Tr Co 100,000 36,942) 854,406) 100 _____- Morristown— | | Pe \share 
St. Louis— | Per \share First Nat Bank__-- 200,000 320,932] 2,976,951] 100)..-- |... 
Baden Bank__--..- 100,000 23,111] 458,498) 100 120 |-.--.- National Iron Bk_. 200,000 87,355) 1,990,064) 60) .----- ve 
Boatmen’s Bank... 2,000,000 1,448,967\14,537,133 1UWU 19934|____- American Trust Co 150,000 37,627 257,350| 100]... -..|..... 
Bremen Bank-_.-- 100,000 648,156) 3,270,260 100 625 (650 Morristown Tr Co-| 600,000 1,099,306 7,095,317; 100) .- ----|----- 
Broadway Bank... _—100,000 37,867) 759,485 100 125 /|135 Newark— ” Per |share 
Cass Ave Bank.-_- 100,000 98,634! 1,435,656 100 200 |_._.. | American Nat Bk__; 300,000 117,668 2,142,033) 100) 130 |. -_-. 
Central Nat Bank_ 1,000,000 110,894! 8,321,708; 100; 100 103 Br’d & Market N B 200,000 n123,639'n1,555, 031) 200) 130 [.sase 
Chippewa Bank-__- 100,000. 72,981) 1,256,628; 100) 215 | ... Essex Co Nat Bk_- 1,000,000 1,687,484) 9,489 ,097| ae 368 lavas 
Franklin Bank. 600,000 750,864) 5,905,633 100) 301 |. -.. Mfrs’ Nat Bank__-_ 350,000 457,404! 2.598, 686, 100) 250 nae 
German-Amer Bk. 1,000,000 662,339 5,431,345) 100._- .|195 Merchants’ Nat Bk) 500,000 815,323) 4,280, 531| 100) 250 ia Sy ai 
German Sav Inst_. 500,000 1,449,697 10,650, rid 100) 475, _... | Nat Newark BkgCo 1,000,000 1,889,607 10,769,363} 50) 180 185 
Grand Ave Bank_. 100,000 64 "314 1,315,12 100) 250 |-..---. | National State Bk- 500,000 561,291; 2,904,718; 60) 110 |...-. 
Internat Bk St L.. 200,000 411,579, 4'033'999 100] 380 |..... North Ward Nat B 200,000: 371,722) 4,077,750, 100; 380 > 
Jefferson Bank___- 200,000 21,902; 1,879,910 100) 106 -.-- | Union Nat Bank_.-| 1,500,000 2,512,436/11,906,809| 100} -- 340 
Lafayette Bank__- 100,000 1,011,702 4,989,703) 1001210 |--.-. City Trust Co..... 100,000 99,239; 1,316,419; 100; 180 |..... 
Lowell Bank_____- 100,000 22,341, 607,302) 100; 120 125 Clinton Trust Co_- 100,000 57,157 963,401} 100; 130 |_..-. 
Manchester Bank__ 250,000, 86,201) 1,640,493 100) 170 (|180 Federal Trust Co__| 1,000,000 1,345,704) 6,879,160 100, 220 ‘ 
Mec-Amer Nat Bk__ 2,000,000 2, 775, 099 33,343,113) 100)/___._. 280 Fidelity Trust Co__ 2,000,000 7,817,562 18,038,644 100) Te lwemee 
Mercantile Nat Bk. 1,500,000 584,367! 6,066,848 100 _____.|-...- | Ironbound Tr Co 200,000 '227,046| 2,605,104 100| 215 | 
Merch Laclede Nat 1,700,000) 1, 863, 213,13,817,063) 100; 29914|----- Newark Trust Co_- 100,000 72,689) 1,147,465 100| 165 (175 
Nat Bk of Com’ce___ 10,000,000 2:320.387 45,232,095 100; 132 (135 Roseville Trust Co_ In hands of receiver | 
Night & Day Bk. 150,000 12,629) 468,263, 100 7) laawne Spr’ f"ld Av Tr Co. 100,000 31,203) 481,444) 100 125 130 
Northwest’n Bank. 200,000 553,344' 4,444,946 100) 300 /|..--- Washington Tr Co. 100,000 55,000 RN éand Ot ce caloeeae 
South’n Com & Sav 100,000, 211,431) 1,771,283) 100' 255 j..--- West Side Tr Co_. 200,000 378,576 3,128,128) 100) 260 |. «-- 
South Side Bank_- 500,000 256,692) 4,634,025) 100! ___../----. New Brunswick Pe ‘share 
State Nat Bank___ 2,000,000 864,294 10,128,703; 100' 200 |... Nat Bank of N J___! 250,000 492,960 3,395, 318) 1001 Ter —-_ 
Third National Bk. 2,000,000 2,032,804 32,694,426! 100) 245 | -.-. | People’s Nat Bank- 100,000 180,395; 1,094,978) 100/_.-..-- | -<--- 
Union Station Bk_- 100,000 60,760 952,176] 100 145 |---- New Bruns TrCo__| 100,000 125,476} 1,707,180) 100|....--|--.-. 
American Tr Co__. 1,000,000 206,047! 3,547,705! 100_. __|-_-- Passaic— | | | Per |share, 
B'way Sav Tr Co__ 100,000 7 72,467 831,207; 100 165 |-....- Passaic Nat Bank_-| 200,000 411,087) 1,798,380) 100) 310 |---... 
Chouteau Trust Co 100,000 33,700, 801,008) 100 ......]..<--. Hobart Trust Co_- 100,000 139,080) 1,580,310) 100) 255 |_.-- 
City Trust Co_____ 50,000 1,927} 299,742, 100______| _..| Passaic T&SDCo 200,000 171,803) 4,138,762) 100| 225 . 
Com'wealth Tr Co_ 2,000,000 88 144) 4,201,409 100 80 99 People’s Bk&Tr Co 200,000 281,779) 2,503,517; 100) 290 '300 
Easton-TaylorTrCo 100,000 9,849} 218,953) 100 ....../.-.. Paterson— | Per |share 
Farm & MerTrCo_. 100,000 70,307} 9435155 100 16C |. --| First National Bank 500,000 705.446 3,369,132) 100) 260 |... .. 
Jeff-Gravois Tr Co_ 100,000 | 24,637 734,940 100 130 (|140 Paterson Nat Bank 300,000 51,690, 2,750,929) 100) 290 | aad 
Mercantile Tr Co__ 3,000,000 6,813,332) 25,439,882 100 334 (336 Second Nat Bank__ 150,000 286" 264) 3,633,761! 50! 220 |___-- 
Miss Vall Tr Co___| 3,000,000 5,326,020,15,885,402, 100 289 (290 Paterson Sav Inst... 1,000,000 549,996/12,687, 5185} p+ nhac 380 
Nor St Louis TrCo _ 100,000 38,012) 830,804, 100 130 |... Citizens’ Trust Co. 150,000 216,369] 2,036,298] 220 |..--- 
St L Union Tr Co__| 5,000,000 6,768,546 28,355,863 100 410 |____- German Am Tr Co. 150,000. 366,270| 2.733. al Ste lessees 
Savings Trust Co__ 100,000 25 1699) 468,378; 100 115 |-..-.. Hamilton Trust Co 400,000 450,000] 3,850,060) 100 me lascese 
Vandeventer Tr Co 50,000 12,227) 317,209 SP sseue Sheet PatersonSD&TrCo 300,000 373,500] 3,412,208) 100) 360 |_-.--- 
West St L Tr Co_.; 100,000 26,763' 458,072' 199 120 (125 Silk City SD&T Co 200,000 183,212! 1,582,158! 100! 220 ‘ 
*Sale price. a Figures of date a . 271913. ¢ Capital paid in; authorized amount islarger. g Amount paidin. A Book value. k New stock. 
# These figures date April 4 1913. 1x-dividend. y Capital to be increased. d June 23 1913. e June 41913. n Aug.9 1913. 7 Last sale. 
sJuly 11913. ¢tJune 241913. r Oct. 21 1913, 
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NEW JERSEY (Concluded.) 





























Surplus Gross : 
Capital. \& Profits., Deposits. |Par.| Bid. | Ask 
Trenton— $ | $ $ Per |share 
Broad St Nat Bank 250,000 393,262) 2,346,270) 100)\*195 |-.--.- 
First Nat Bank___- 500,000, 459,802) 2,922,743} LODi «ces 200 
Mechanics’ Nat Bk) 500,000 1,121,666 6,463,218, 50) 150 |...-.- 
Trenton Bkg Co__- 500,000, 617,667) 3,704,565) 50)------ *112 
Mercer Trust Co--| 100°000 86,046) 1,104,407, 100| 153 |___.- 
Trenton T & SD Co 200,000 629,471 3,284,783) 100|..-... *278 
NEW ME XICO—Nat. banks Aug. 9, 1913. 
Albuquerque— Per share: 
First Nat Bank-_-_-_- 100) seen | cS 


| | 
200,000 134,882) 4,017,776) 





NEW YORK—Nat. bks. (ezcept N. Y. City) Oct. 21; State inst. Sept. 9. 




















Albany— | ! | Per \jshar.* 
First Nat Bank__-_- 600,000 397,257,10,618,275 100) 160 |165 
Mech & Farmers-_- 250,000 1,084,822 1,860,389) 100) 565 ----- 
Nat Commercial Bk. 1,000,000 1,730,925 30,840,469 100) 295 (315 
N Y State Nat Bk- 00,000 720,586 21,390,383) 100, 290 |295 
Albany Trust Co-_- 400,000 323,507) 7,809,510) 100' 270 /|190 
Union Trust Co__-. 250,000 512,820 4,872,684) 100) 350 -|-.--- 

Auburn— | Per |share 
Cayuga Co Nat Bk 200,000 250,449 a1,482,342) 25)-..---|----- 
Nat Bk of Auburn. 200,000 118,420) 1,194,716) 100 ------|----- 
Auburn Trust Co__ 150,000 163,879) 2,004,740} ....|.-----|----- 

Binghamton— Per \share. 
City National Bk_- 200,000 a183,041\a1,064,278) 100/_..--.|----- 
First Nat Bank---- 400,000 246,328) c2,413,433| 100|.-.-..|----- 
People’s Bank__-_-_-_ 100,000 S9,711) 1,153,160, 1O0)......6)<0<- 
Broome Co Tr Co_- 200,000' 125,000) 1,550,000] _._.|-.-.-../-...-- 

Brooklyn—Depo sits of Brooklyn banks are reporte|d net| and are of 

date Nov. 1 1913. Surplus and pro fits are of | date\[Oct. 21 

1913 for National andSept. 9 for State Banks. Per |cent 
Bank of Coney Isl’d 100,000 52,707 71,054,400) 100 ------ 150 
Bank of Flatbush__ 100,000. 43,100) 17950 000) 100)-.---- 145 
Broadway Bank... Merged ‘in Citizens) Trust Co.| 
First National Bk__ 300,000' 703,099) 3,098,000) 100) 280 |300 
Greenpoint Nat Bk 200,000 — 131,100) 11,065,400) 100 ---- -- 155 
Hillside Bank_-_-__- 100,000 29,500) »v490,500; 100|_- --..|125 
Homestead Bank__, 200,000 63,529; 531,679! 100) 80 {100 
Manufac’s Nat Bk_| 252,000 932,200) 5,308,000; 30) 400 (425 
Mechanics’ Bank__) 1,000,000 6527,441/12,466,000| 50) 125 (140 
Montauk Bank.---| 100,000, 47,700) 683,700 100) -- \140 
Nassau Nat Bank_-_| 1,000,000, 1,139,900) 6,643,000! 100) 205 |220 
National City Bank) 300,000 589,587 4,351,000} 50, 273 (285 
North Side Bank__| 200,000 181,699) 2,879,000; 100) 174 |200 
People’s Nat Bank- 200,000 152,167) ¢1,729,700) 100| 140 (160 
Ridgewood Nat Bk 100,000) 53,800; 970,700; 100) ee 
Brooklyn Trust Co_| 1,500,000 3,699,726 24,188,614) 100, 475 [490 
Citizens’ Trust Co_; 1,000,000 283,384, 6,282,906) 100; 140 /|150 
Flatbush Trust Co_|Merged in'/Broadway TrCoN Y| | | 
Franklin Trust Co-} 1,000,000. 1,197,309) 9,697,760) 100) __--- 250 
Hamilton Trust Co! 500,000 1,061,474) 7,194,706) 100 270 |280 
Home Trust Co__- 750,000 _ 379,224! 2,662,282; 100, 110 {120 
Kings Co Trust Co- 500,000 _ 2,352,397'15,612,706) 100) 530 | ..--- 
Long Isl L & Tr Co-!Consol with Brookl|yn Tr Co | | 
Nassau Trust Co_-_ 600,000 354,000) 5,728,500) 100\ 125 /|135 
People’s Trust Co__| 1,000,000 1,543,612/18,532,636) 100) 285 {295 

Buffalo— , | Per |share. 
Bank of Buffalo___, 1,000,000 1,500 ,911|10,471,725) 100) 250 |300 
Central Nat Bank_; 200,000 209,507) c2,503,768) 100 300 |___-- 
Citizens’ Bank__.-| 200,000 _ 251,461) 4'877,884| 100, 225 |_..- 
Columbia Nat Bk__} 2,500,000 2,556,564/13,997,612) 100) 325 eon dead 
German-Amer Bk- 500,00@ 601,362) 9,058,964) 100 260 wieaed 
Manuf & Trad Nat) 1,000,008 1,537,820/21,615,068) 100, 400 |__ _- 
Marine Nat Bank_-\ 2,500,000 2,931,328/32,620,361| 100) 325 (340 
Market Bank__-_ _- 100,000 63,262) 1,259,956) 100! 130 = 
People’s Bank____- 600,000 683,700) 7,314,494) 100; 200 |____. 
Third National Bk.) 500,000 260,290) 4,610,177) 100) 150 |155 
Un Stock Yds Bk_-_ 250,000 77,271| 2,482,827) 100} 129 /130 
Buff LT&SDCo-; 200,000 47,492) 3,335,289) 100/ 125 130 
Commonw’lth TrCo} 500,000 448,167) 8,187,498) 100! 190 |200 
Fidelity Trust Co... 500,000 444,866,11,366,736) 100) 250 |300 

Eilmira— | Per |\share. 
Merchants’ Nat Bk) 150,000 65,912! «774,499! 100'......|..._. 
Second Nat Bank_-; 400,000 ¢503,801/¢3,361,058 100)... ___- poten 
Chemung CanT Co, 600,000 simmcenai 4,784,662) 100) 180 /|195 


vy New York City- Deposits of N. Y. City) banks are 


are of date Nov. | 


1 


\ | reported net; and 
1913 Surplus anid profits ar\e of \date O'ct. 21. 


1913 for Nation\al andSept. 9 for State\Banks. A) divi dend re\cord 


of banks and \trust companies in N\ew York Cityand Broo\kiyn 


may be found in’ our ‘‘Ry. 


and Ind.’’| Sec., page |183 | 


Aetna National Bk. Absorbed by Broad way Trust Co. 
America, Bank of__! 1,500,000 6,300,900 20,286,000 


Am Exch Nat Bk__) 
Bank of Europe--_- 
Bank of U S_____-_ 
Battery Pk Nat Bk 
Bischoff’s Bk H’se_ 
Bowery Bank__-___ 
Bronx Borough Bk-} 
Bronx Nat Bank__- 
Bryant Park Bank- 
Butch & Drov Nat- 
Century Bank_--_- 
Chase National Bk 
Chatham & Phenix 

National Bank__- 
Chelsea Exch Bk_. 
Chemical Nat Bank- 
Citizens’ Cent Nat__! 
City Bank, Nat’l__ 
Coal & Iron Nat Bk_' 
Colonial Bank____-_ 
Columbia Bank___ 


5,000,000 4,889,817 


100,000 41,419 
100,000) 55,349 
200,000 23,095 
250,000 13,900 
250,000 784,600 
150,000 65,774 
200,000 255,964 
200,000 164,360 
300,000 121,900 
500,000 500,300 


5,000,000 10,214,362 


2,250,000 1,333,471 
400,000 166,800 
3,000,000 7,802,367 
2,550,000 2,183,812 


25,000,000 32,723,142 


1,000,000 564,762 
400,000 681,829 
300,000 728,329 


42,422,006 
02,071,944 
v1,820,617 
1,720,000 
0128 ,600 
3,337,000 
02,093,170 
t1,075,091) 
t1,327,475 
2,010,000 
6,043,000 
103356,000 


20,024,000 
03,006 ,000 
26,935,000 
20,730,000 
180596,000 
6,623,000 
6,814,000 
7,221,000 


Com’ce, N Bk of__ 25,000,000 16,533,969 100675,000 
Corn Exchange Bk_. 3,000,000 6,048,701'61,799,000 
Cosmopolitan Bk_- 100,000 25,230, v427,000 
East River Nat Bk 250,000 65,332) 1,568,000 
Fidelity Bank__-_-_- 200,000 178,302 1,077,000 
Fifth venue Bank 100,000 2,171,974 14,004,000 
Fifth National Bk- 250,000 494,400 3,828,000 
First Nat Bank__-_ 10,000,000 22,229,298 93,419,000 


Fourth Nat Bank__! 


5,000,000. 5,884,273 


27,954,000 


Gallatin Nat Bank_'Absorbed by Hanover Nat Bk 


Garfield Nat Bank_ 
German-Amer Bk_ 
German Exch Bank 
Germania Bank__- 
Gotham Nat Bank-_ 
Greenwich Bank-__!} 


1,000,000 
750,000 
200,000 
200,000 
200,000 


1,298 ,669 
678,260 
825,620 

1,038 ,639 
156,075 


* Sale price. 
z Ex-dividend. 


e April 4 


500,000 1,080,864 


8,897,000 
3,663,000 
3,663,000 
5,842,000 
12,166,006 


9,872,000 


6 Capital and surplus to be increased. 
e June 4 1913. 
p Trust companies’ date Sept. 9 1913. 


1913. 


100 
100 


100 
100 
100 
100 

QA 
1060 
100 


25 
i100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


l Last sale. 
h New stock. 


Per jcons. 
550 (560 
210/215 

| 

135 (145 
425 

225 |260 
175 190 
150 lee ie os 
120 {135 
195 |205 
620 |630 

| 

170 (|178 
145 |155 
380 (400 
175 =|182 
360 365 
160 (|165 
450 sa 
240 /285 
175 179 
305 |310 

85 (105 
irae 70 
165 (|175 
See istuee 
300 (325 
900 (950 
168 (172 
220 /|250 
137 143 
375 (425 
450 (475 
> 
250 








NEW YORK—(Continued.) 














| | 
Surplus Gross ; | 
Capital. & Profits.| Deposits. |Par Bid. | Ask. 
N. Y. City (Con.) $ | $ $ | | Per |cent. 
Hanover Nat Bank_-_| 3,000,000\14,640,939 77,983,000) 100| 620 635 
Harriman Nat Bk. 500,000, 818,592/13,439,526 100; 280 (300 
Impor & Trad Nat_ 1,500,000) 7,944,983/22,674,000) 106) 495 (510 
International Bank) ‘500, 133,500) #1,988,900| 100)-___.. joe 
Irving National Bk 4,000,000 3,382,074/34,945,000, 100, 177 |185 
Jefferson Bank__.. Merged in \Century Bjank. 
Liberty Nat Bank_ 1,000,000 2,850,084/26,872,000, 100; 615 (630 
Lincoln Nat Bank. 1,000,000 1,773,710)15,013,000, 100) 330 /|350 
ManhattanCo,Bk of 2,050,000, 4,993,417|33,350,000) 50) 310 (|320 
Market & Fulton | 
Nat Bank___-_-- 1,000,000 1,935,820) 9,232,000) 100) 230 240 
Mech & Metals | | 
National Bank.-. 6,000,000 9,006,829/49,515,000 100, 220 (227 
Mercantile Nat Bk. Consolidated with Irving Nat) Exch Bk. 
Merch Ex Nat Bk- 600,000) 544,200; 6,677,000) 650) 150 /|155 
Merchants’ Nat Bk 2,000,000) 2,234,037/17,257,000, 60, 175 |185 
Metrop’s, Bk of the 1,000,000) 2,305,782/12,219,000, 100) 325 (350 
Metropolitan Bank 2,000,000, 1,833,949|15,500,000) 100| 180 |190 
Mount Morris Bank (Absorbed) by Corn Exch. Bk.) | | 
Mutual Bank__--_- 200,000} ~ 464,427) 4,977,000 100) 290 |-...- 
Nat Nassau Bank_. 1,000,000) 485,176/11 ,515,000, 100, 190 (197 
Nat Reserve Bank. 1,200,000) 394,900) 4,415,100) 100, 84 88 
New Neth’land Bk. ‘200,000 320,600} 3,491,000) 100) 210 |225 
N Y Co Nat Bk-__- 500,000 2,086,500) 8,349,000 100; 850 |875 
N YN BA, Bk of_ 2,000,000, 4,338,074/18,922,000 100) 385 (395 
Pacific Bank... _.-- 500,000) 983,300) 4,759,000) 50) 255 (265 
Park Bank, Nat__- 5,000,000 14,353,851|87,406,000 100; 350 |358 
People’s Bank_-_--- 200,000, 464,030! 2,272,000 25) 230 (250 
Phenix Nat Bank_. Merged jin Chathajm & Phen ix N at. Bk) 
Plaza Bank ......-. Merged in Union| Trust Co.) 
Produce Ex BK N Y_ 1,000,000 925,721|10,382,000, 100 165 170 
Public Bank-_-_---- 600,000, 267 ,980/210688,761, 100 200 (300 
Seaboard Nat Bank. 1,000,000 2,525,461/26,928,000 100 430 /|.-- 2. 
Second Nat Bank_- 1,000,000) 2,764,877)12,222,000 100 395 425 
Security Bank_-_--- 1,000,000 364,012) 14,040,000 100 115 125 
Sherman Nat Bank 200,000) 74,900) (2,185,400, 100) ..-../135 
State Bank.__.-_- 1,000,000, 491,600/24,338,000 100; 180 (210 
Twenty-third W Bk 200,000 104,367) 2,038,000 100 140 /|160 
Union Exch Nat Bk 1,000,000, 997,319) 8,735,000 100) 148 [153 
Wash H’ts, Bk of_- 100,000 357,300) 1,378,000 100) 275 > 
Westchester Ave Bk 100,000 55,000} 628,000 100 160 (175 
West Side Bank--- 200,000 888,000) 4,773,000 100) 450 |----- 
Yorkville Bank_-_-- 100,000 498,500! 4,912,000 100) _---- 600 
Astor Trust Co__-- 1,250,000 1,266,600/20,853,500 100 355 |..--- 
Bankers Trust Co-_ 10,000,00014,860,479| 137548492 100) 435 445 
Broadway Trust Co 1,000,000 824,439/14,184,107, 100, 150 155 
Central Trust Co__| 3,000,000:17,902,396/92,966,694 100 985 {1000 
Col.-Knicker Tr Co 2,000,000, 7,125,900)55,790,790 100; 450 (465 
Commercial Tr Co- 500,000 119,217) 3,505,145 100; 88 ; 92 
Empire Trust Co__ 1,500,000 1,596,543/22,829,067, 100 300 (310 
Equitable Trust Co 3,000,000 10,476,204 |76,039,239 100) 450 (465 
Farmers’ L & T Co_ 1,000,000) 5,980,397) 109276049 25/1100 1130 
Fidelity Trust Co__ 1,000,000, 1,330,529) 8,194,583 100) 210 (220 
Fulton Trust Co-__- 500,000 707,623) 8,870,413 100; 270 295 
Guaranty Trust Co 10,000,000 23,672,237) 167644355 100) 535 45 
Guardian Trust Co Merged in Empire Tr| Co. | 
Hudson Trust Co_. 500,000 _ 628,887) 3,925,264 100 130 (140 
Knickerb’er Tr Co. Merged in Columbija-Knicker bock er Tr. Co. 
Lawyers’ Title Ins 
ates U0... << 4,000,000 5,614,020)12,916,301; 100) 157 162 
Lincoln Trust Co__) 1,000,000 528 ,460/11,062,663, 100) 120 {|13: 
Madison Trust Co_ Merged in Equitable |Trust Co.) 
Manhattan Tr Co. Merged in| Bankers T\rust Co. | 
Mercantile Tr Co_. Merged in Bankers T\rust Co. | 
Metropolitan Tr Co 2,000,000) 6,156,607/18,521,364) 100) 370 (390 
Mutual Alli’ce T Co 1,000,000 421,607) 9,135,471 100; 135 (15U 
N Y LIns& TCo__| 1,000,000) 3,803,847|30,900,244, 100, 990 = =|1005 
New York Trust Co 3,000,000 11,993,212/37,529,146 100) 595 (610 
Savoy Trust Co___| Absorbed by Broad/way Tr Co’, | 
Standard Trust Co_ Consolidated with Gjuaranty T rCo. 
Title Guar & Tr Co 5,000,000 11,437,089|27,700,167, 100| 405 (415 
Transatlantic TrCo — 700,000 357,800) 2,765,800; 100; 205 (220 
Trust Co of Amer __'Merged in Equitable |Trust Co. | 
Union Tr Coof N Y 3,000,000 5,347,869 56,258,773 100) 355 362 
US Mort & Tr Co_ 2,000,000 4,376,500)42,643,100 100) 415 |420 
USTrCoof N Y_. 2,000,000 14,314,800/53,314,727, 100,1075 [1U85 
Washington Tr Co_ 500,000 1,360,200) 9,411,200 100, 345 | 365 
Windsor Trust Co. Consolidated with E)mpire Tr Co. | | 
Jamaica, L. I.— 
Bank of Long Isl’d_ 750,000 518,200) 7,276,700 100)... ...|----- 
First Nat Bank--_- 100,000 28,300} 809,200) 100) -- aaa 
Queens Co Trust Co 600,000 106,900) 1,969,600 ae 90 100 
Rochester— | Per |share. 
Alliance Bank___ ~~ 275,000 416,379) 8,074,156 100) 250 | 200 
Central Bank__-_- 250,000 269,431) 5,679,668 100; 200 212 
Merchants’ Bank_. 300,000 361,287) 4,578,384) 100) 200 (210 
Lincoln Nat Bank_ 1,000,000 1,520,374/13,964,960 100) 210 (220 
Nat Bank of Com_- 750,000 803,656) 8,561,960 100) 187 |192 
Traders’ Nat Bank- 500,000 443,564) 7,287,302) 100) 150 170 
Fidelity Trust Co_- 200,000 247,033) 8,216,077; 100; 250 {309 
Genesee Val Tr Co- 400,000 337,369) 8,373,891! 100) 195 |200 
Roch Tr & S D Co- 500,000 1,000,000/21,762,758 100!) ____- 
Security Trust Co- 300,000 614,414/13,755,390) 100) 500 ; 
Union Trust Co... 200,000 259,299) 7,428,292) 100, 215 (235 
Syracuse— | | Per |share. 
Commercial Nat Bk 500,000 349,506) 2,650,066) 100\..___.| __--. 
First Nat Bank____| 1,000,000 4a@738,408\a5,437,698 100|..___- ite? 
Merchants’ Nat Bk 180,000 p317,154' p1,536,924; 100;_____. Ds tere 
Nat Bk of Syracuse 600,000 8375,819) 83,999,842) 100)_____ _}..__- 
Salt Springs Nat Bk 200,000 a112,294/a1,584,265!) 100\.____- Dare 
State Bk of Syrac_. 100,000 547,804! 1,688,029) 100|_____. yerem 
Third Nat Bank__- 300,000 a@212,249/a2,188,155| 100|_...._.\_.... 
Syracuse Trust Co- 300,000 477,499) 4,866,896) 100)... _.|-.__- 
Tr & D Coof Onon- 100,000 473,367\/11,737,108 100)..___- ate 
Troy— | Per |share. 
Manufac’rs Nat Bk 150,000 686,102) 8,614,994 100) 450 |____. 
National City Bk.., 300,000 301,619) 3,484,167, 100) 172 (175 
Nat St Bk of Troy- 250,000 446,954) 2,533,425 100) 210 (215 
People’s Bank----- 100,000 113,685) 903,919 100) 210 215 
Union Nat Bank_-- 300,000 153,564! 1,958,999 60) 122 125 
United Nat Bank_- 240,000 428,904 929,919, 100; 295 300 
Security Trust Co- 200,000 191,879; 3,172,717, 100) 200 (205 
Troy Trust Co...- 200,000 2,028,382; 100) 170 175 














204,732, 


| 








t Oct. 21 19 


p Aug. 2 1913. 


13. 


vSept.9 1913. 








| } 





r July 1 1913. 





d Capital paid in; authorized amount is larger. h Book value. &k Capital to be increased. 
n June 30 1913. 
a Aug. 9 1913, 


‘s Feb. 4 1913. 
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Nov. i933 BANKS AND TRUST COMPANIES 61 
Where Neues are Printed in Italics Puller Returns May be Found in the pbvectiinn Columns. 
NEW YORE — (eee) | OHIO—(Concluded.) 
y Surplus | Gross | Dies | Surplus | Gross 
| Capital. & Profits.) Deposits. — Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— $ 3 $ | Per \share. 
First Nat Bank.__- 1,000,000, 1,497,014) 4,254,485) 60, 148 (150 Cleveland (Con.) 3 $ | 
Oneida Nat Bank... ‘600,000 '841,946| 1,866,772) 100 225 |235 pvatand Soe: | sons sar jnars. 
eee ee Genk 30000 407°547| 1'192'201| 1001 200 |225 People’s Sav Bk Co 500,000 500,079 5,985,460) 200) 220 |__ _- 
Utica City Nat Bic-| 1,000:000 382/464] 23561926) | 50| #55 | 25 | United Bk &SavCo 500,000 | 227,725, 6,786,180 100 295 |... 
Citizens’ rust Co. i] 300, 00 321,190 5,699,561) 100! 250 1255 Union Nat Bank_.- 1,600,000 1,179,366 13,645,724 . ae 2162 
Utica Tr& Dep Co. 400,000 503,994| 8,119,890, 100} 400 | W Clevel’d Beg Co 100,000 = 6,000, 683.730) BG)... - --|-- 
. ’ , ' wanes B’way Sav & TrCo 300,000 478,949) 6,478,550) 100) 235 
os ene | Per \share, | Citizens’ S & Tr Co 4,000,000 3,181,959 51,028,696) 100)... __ 260 
ci Neffonal Banlg 100,000, 90,789, 717,492| 100| 190. |... | Cleveland Trust Co 2,500,000 2,619,174 28,966,468) 100)... -- ace 
Jefferson Co Nat I 250,00 7345,781/n1,985,296, 100, 250 __-_. First Tr & Sav Bk. 1,250,000 31,486) 4,109,793/..~.|--.... 265 
Peeetews Wat wi 300'000, n307,737|n1,260,734| 100| 250 |...._| Forest City S & Tr. 250,000 _ 141,089) 2,250,000) 100) --___- é 
Nore NY Tr Cd 40:00 "409'637| 3:125,382) 100| 250 |2.... | Guardian Sav & Tr 1,935,800 2,122,579 24,113,372) 100).----./239 
| | jp ies +4 * ll ee ewer! 2a, ew see ee 
State Bke & TrCo. 500,000 147,265) 2'903/301| 100) ____. 103 
PP 3 cnaoomast 1 BS 200,000, 81,341) 23,362,116 100 Per \share. | Super'r S & Tr Co 500,000 1,097,241'10,076,851) 100, -- _- |300 
Mt Vernon TrCo 200,000 363,644, 3,303,367) 100 -=>27. ‘te Uneee Se St 6 ceeaes abt'esil 8.cek tie ieee 
ae | Ce ee ee ee pranes Woodl’d AvS& Tr 350,000 434,951) 5,585,775) 100|..-_--|___- 
Nat Cty Beak. eT = a 077 n2,615, 127) | ne eeers Columbus | “re = 
North Ave ee | re ee eee pm wy jenare 
Huguenot TrGo. 150,008 61.749) 374,956\....|.2.2..|7 Capital City Bank. 100,000 38,000 750,000, 100).... _|.. 

N hochelle TrCo 200/000, 87'467 2,614. 442, 100 ---- | Central Nat Bank_-| 200,000 17,862) 1,433,310) 100)______ 102 
Ossintan— ist Nat. 100/000, 70°472| 520°522| 100|.. ~~. |-<*-- Citizens’ Tr & Sav. 700,000 159,272/ 3,213,906; 100) 102 |_____ 
Ossining Nat Bk. 100,000 36,469, 803/669, 100|...-..|..... Gey Nationa pk] *so'0ou | 6A'3ia ws i 119 inal spi 

Peekskill— | aie: | goo. 72 "¢ | “559 
Westch Co Nat... 100,000 361 ,392|n3,227,484 go|......|.. .. | Seen een) See eae '396,557| 100) 250 |275 
Pleasantville— | ee Ay 4 ee 99 
. t Bk 50,001 Hayden-Clin N B-- 700,000 506,609) 3,970,684) 100) 225 (250 
peo th cement E i} eee atae, 010, aes anal 100 ------|---+- | Huntington Nat Bk 400,000 138,380 2,320,147) 100)... ~ 
iiuteal Trust Co 300,000 101,244) 1,181'763 100,135 11/0 Lincoln Sav Bk Co. 40,000 3,316, 264,465) 100/---_- 
Rye—Rye Nat Bk_- 50,000. n74. 661| 2760086 100 Market Exch Bank 100,000 100,724) 1 896.557) 100; 190 (200 
Tarrytown Nat BE. 100,000 niil,823| 762/844| 100|----.-|--.- | Nat, Bk of Comico-| 200,000 102,487) 1,802,263) 100) 135 145 
hit Ie . Pa | i - 7] y ap = , ’ 
WPitioune honk... 100,000 20; ss) 635.8291 100 Ohio National Bank 400,000 479,409 6,830,280| 100! 275 /|285 
Cent Bk West Co 100!009 d150°771/d1,149;648| 100.2222. |2222_ | West SideDime SB 25,000n liquidat ion 
County Trust Co 100, ‘000 150,007; 1,679,478) | eebepaal paneer Security Sav Bank- 50,000 3,000 350, 000) 100)... - - 2 
Wrst Nat Bank. 100/004 93,817| n908. 719 a - Regeegel espees StateS Bk &TrCo 400,000 111,574, 1,859,477; 100; 120 /|130 
Yonkers Ist Nat. 200,004 887,912) 1,864,865| 100\.-----|----- Day | | P h 
ronkers Nat Bk. 200,000) 76,164) 920,934) 100\-----.|.-.-- or jmare 
Westches'r Tr Co, 300,000 246,189) 2,920/926, 100 145 1155 city National Bank seee: 6(saeenee 2,046,086) 100) 300 |----- 
or CAROLINA—Nat. bks. Oct. 21; State institutions latest returns First Bay & Bk Co- 100,000 60,000 1'050°000 100) 150 : 
arlotte— l ourth Nat Bank_-_ 00,0 ,725| 1,577,767| 100]; 160 |_.... 
Charlotte Nat Bk_.! 250,000 181,977, 1,388,029! 100 157 |_--.- Merchants’ Nat Bk 300:000 103,507 11287" 34 100 iss siaduns 
Commercial Nat Bk; 500,000 = 415,567, 1,489,700, 100 160 |..-.- Teutonial Nat Bk. 200,000 99,950 608,367) 100) 140 |___ 
First Nat Bank.... 300,000 403,446 984,914' 100 198 |- Third Nat Bank... 400,000 289,829 1,602,787) 100) 200 
Mer & Farin N Bk. 200,000 236,369) 1,065,464| 100 200 |__.. | Winters Nat Bank 500,000 2961317, 1,185,614. 109) 1 53 
Union Nat Bank.... 100/000 —89°330| ‘693'289' 100 188 |... .| City Tr& Sav Bk.. 100,000 23/504. ‘585, 945| 1 0 = 
American Trust Co 350,000 272466 1,362,846) 100)..---- 165 Dayton Sav & T Co 300,000 340,000 5,519 584) 100|"207"” “aig 
Independ’ce Tr Co-; 500,000 = 148,637 678,011} 100 127 |....- | oo 
Southern L & S Bk- 50,000 54 267 283,803, 100 180 |....- Toledo— | | Per \shar- 
Durham— | Com Sav B & Tr Co 200,000 23,140, 1,592,917) 1 1100 
Citizens’ Nat Bank) 100,000. 109,204. 861,962 -._. -.-...|...-. | Dime Sav Bank Co 125,000 _—_60,501) 2,070,433| 69 141 
Fidelity Bank_.--- 100,000 457,066 2,202/385|--__/-_-___|- First Nat Bank__-. 500,000 1,106,284 5.112/992| 100| 290 i 
First Nat Bank_.-- 150,000 176,700 1,885,886! 100 ..--..|--.-- Home Sav Bank Co 250,000 247/344 2'712'678| 100/ 215 |27_” 
Home Sav Bank---| 50,000, 24,194) '436,861|---- --.-..|-.--. | Market Sav BkCo- = 113,350 21,701) | 850,800) 100|.. -__|_ 2 
Merchants’ Bank--! 50,000 14,212; 345,322) - eae, ez Mer & Cl’k § Bk-- 150,000 265,848 2,052:166) 100/320. |__. 
One pank.| 300,000 70,400! 1. we sal be share. | Nat Bk of Com’ce- 1,000,000 384,398 8,138,868) 100) 142 |145 
Nz .| 300, 79,405 2 pases h e a -- 1,000, 574,16$ 81) 
Comm’! Nat Bank., 300,000, 128,347) 1,454,351); 100 130 |..--- OhioS Bk & Tr Co 850,000 343,543 6:683,670) io 130 liso” 
aera Hns0e “aint aguas) 198 190 = [Se ME NRG: 8800 TR ant| Stes rae fan 92° 
she ** : 8, 5,983| 100 100 |_-_-- Secu rCo. = 250, 86,861 3,145,748) 
Raleigh Bkg&TrCo 100,000 53,486) 825,143] 100' 125 |.. Spitzer-Ror T & Bk 300,000 31.160 1'406'984 100 128 or 
arWilmington— digi apes ee , ae ote” ee. bot gM ae YR Ay she’ Goe 436,696, 2,802,665) 100! 255 300° 
erican Nat Bank 250, 5 } ,28 ; r&st oa ,000 24,617) 1,258,§ 
Murchison Nat Bk.| &823,000 538:974| 6.039; 756, 100 160 161 Union Savs Bank-. 250,000 288/624 ‘970/187, 1001 330 (240 
People’s Sav Bank 65,000 87,049) 1,114,142, 25 75 | 80 et pig 
Southern Nat Bank'Consolidat.ed with M urchison Nat Bk Youngstown— | Per shar 
Atlantic T & Bk Co 50,000, 110,032) 630,264; 100, 340 (350 City Savings Bank. 150,000 84,784 1,917,325) 100 ‘15 : 
Wilm Sav & TrCo. 100,000 251,029! 1,9 7,755! 60' 250 /___.. Commer’! Nat Bk- 300,000 214,300 2,256,144) 10 i777 7186 
NORTH DAKOTA—Nat. banks Oct. 21; State inst. latest returns. | Polar Sav & TrCo 1,500,000 | 714,947 7,402,799) 100)... -~- 190 
“ae Per share First Nat Bank... 1,500,000 1,247,138 7'299'604' ae 
Fargo National Bk. 50,000 t19,927 ¢228,427, 100... ee — Seren) Siew 100|72277| 188 
First Nat Bank_.-., 200,00. 293,289 4,172,189 100)--....|.2..- 
Merchants Nat Bk. 100,000 ~—»76,440 01,102,687 100 ._..-.|._._- | 
Northern Sav Bank 50,000 10,740 927,654 100)..-.-- ae aa be rea 
OHIO— Nat. banks Oct. 21; State institutions latest returns. a OKLAHOMA—Nat. banks Oct. 21; State inst. latest returns. 
Cincinnati— Per \snare. | 
Atlas Nat Bank-_- 100,000 747,829 4,306,434 100 315. 320. Guthrie— | Per lehare 
Brighton Ger Bk Co —-.200,000 ~—314,555 3,628,696 100) 320 |325 First Nat Bank_-__- 100,000 726,920) 847,406) 100) 140 | 
Citizens’ Nat Bank 2,000'000 2.028'093 5'980°568 100| 195 |200 | Guthrie Sav Bank- 25,000 2,000} 320,000! 100) 120 |_- 
City Hall Bank-- 100,000, 188,238 1,766,007, 100} 300 |__. Logan County Bk- 25,000 4,079 184,856] 100) 120 
Columbia B& SCo 100,000 228,828 1,232,077. 10) 450 (500 Oklahoma State Bk 50,000 5,200) 275,000) 100) 126 |--- 7” 
Cosmop Bk & S Co 250,000 116,579, 2,020,819, 50) 140 |... 
C’t H’se Sav Bank. 100,000 7,189 '440,139' 100) ___-. 105 McAlester— | | Per |share 
East End Bank__-- 50,000, 14,476 162,773) 100) 115 |120 Amer Nat Bank... —_100,000 27,904) 817,722 100) 140 
Fifth-Third Nat Bk. 3,000,000. 1,569,700 16,371,213, 100, 190 |200 | City Nat Bank_--_ 50,000 18,367) 328,000, 100|---7--|140 
First Nat Bi unk 6,000,000 2,891,267 22/648/824 100 195 200 | First Nat Bof McA 100,000 7n39,201| 747/667) 100\.... ..|155 
‘ Ni ank __ 500, 880,942 5,385,137) 100 0 a 
German Nat Bank. 500,000 847,527 61633. 187 100) 300 (320 Muskogee— Per |\share 
Home Sav Bk Co.. 50,000 4,874 526,405; 100) 100 110 Commercial Nat Bk 250,000 e100,000 e2,000,000 109) 140 
ame: og gl epee weg 3,730,433 100) 240 |275 First Nat Bank___- 250,000 $132,809 52,052,917) 25) 150 |_. —- 
I Side Bank _. 75, 50,16 538,199 60) 17 a 
Pearl St Market Bk 150/000 307/283. 922'410! 100) 100 10 Oklahoma City- Per |share 
Peoples Bk & Sv Co —-.200,000 28,869 1,079,050 100) 110 |120 Amer Nat Bank-..| 500,000 $5,270 2,693,468, 100) 125 
Prov Sv Bk & T Co 1,400,000 1,191,337 8'250'943' 10) 235 (240 | Farmers’ Nat Bk_- 100,000 —_ 54,101, 1,286:927| 100| 120 |__- 
Second Nat Bank... 1,000,000: 103,909 2.596.556! 100! 105 112 Okla. Stk Yds N.B. 250,000 139,047 1'618.012 at 
SecurSB&SD Co 100,000 131,567 1'980'345 100| 200 |205 Security Nat Bank. 100,000 87.713 1,512,313) "100| "115 yo 
South Ohio L & Tr.| 872.11% 51,149 ‘353/304! 100! 100 | State Exch Bank.- 100,000 2,694, '543,429| 100) ii jo 
Stk YdsBk & TrCo 100,000 74,563 658/241| 100/ 145 [175 | State National Bk 250,000 108,932, 2,800,187) 100) 140 aed" 
aioe A. ‘ Tr Co 1,090,000; egy er TE 100 410 (500 Western Nat Bank. 100,000 338, 636, ha 411, 315) 100 106. |... 
y Bkg & Sv Co 75, 50,779| 1,212,317 Bee ies we 2am 
West End B&TrCo 100,000 34,696 855,776 oo 142 1146 as ar ' 
Testern GermanBk 375,000) 638,313 10,227,240 1 é 35 = 
Cottr&ésDenCe 300°000  783°'066 ease! = rg oo OREGON Nat. banke§Oct. 21; State institutions Oct. 21, 
Cleveland— | Per shure, ater Saas 
Bk of Com'ce N A./ 2,000.0 ®) n1,738,464'n15033537| 100 -* \ia10 Portland— | | poms 
entral Nat Bank. 1,000,00) 836,167) 9,539,946, 1001 160 /|____- Fe Yom’ ‘ | 7 [snere. 
Cleveland Nat Bk. 500,000 111.688 n2.535 267 190 - 100 Ctienes i ane <on ane a are 03,743,943)... .. cee epee | Pa ie 
Clark Ave Sav Bk. 94,100 11,260, 805,296 100 107 2 First Nat Bank. ___ 1 bese es. 20,874 | 648,460)-._.)..-._- }-*- 
ClevSavy&LoanCo 250,000 119,500 1,173,215) 100 ..._. |..... | Hartm’n & T’mps'n 100'000 1,153,049 12,538,332/.._.)-..._. |-- =. 
Columbia S & L Coil 100,000: 68,940; 1,641,980 50 Hibernia Sav Bank 200, OS'Si7| 2.840 sen nono pee 
Equity Sav L Co_. 200,00%  112;129 1:591/370 100 ___-. aad te Ladd & Tilton Be 1 a8 000, 103-817| 2-545,341)..-.) 2.22)... 
First Nat Bank- 2,500,000 1,869,879 36 138/397 io; |7235 Lumber 's N Bk (SSO 000 1.267, 761 14,294,616). - --|-.-...}_. . 
Garfield Sav Bk Go 200,000. '251/392 4'702'404 100 195 |. | Merch man's N Bk 1,000,000 172,486) 5,661,022| 100) ->-~ "| 
Ger-Am Sav B Co. 50,000 78,964. 1,262'309 50 150 N'we a Nae’ -| soe loe’aee 3,872,425]... -227 
Lincoln Sav & Bkg_/ 050.0008 14,747 "841.921 100 pba sf Temmmnares Te a oonans 109,067) 2,561,676)_...)....-- testis ze 
Lorain St Sav BkCol 200,000 120,309 2.485.420 50 “182 (186% Scandinav’n Am Bk 100'000 23° pot O03 ,381)----|-- 
National City Bank! 500,000 630,173) 3.595.393) 100 _....-|2220 | Secur Sav & T Co 1,000'000 ( 3,940) 1.031.932)... _| .. sins 
Nat Commercial Bki 1,500,000 1,033,790 n6,140,269, 100 caages hte Un States Nat Bank. 1'000'000 th '962| 7.803.072 is ‘i 
Pearl St 8 & T Co_._ 200,000 344,749 4,802,605 60 275 | Portland Trust Co. "300.000 109, "599! 937, 370) “ina: ari 











h Book value. a Capital and surplus to be increased. 
z Ex-dividend. y Last sale. 
v April 4 1913. 


e Capital stock paid in; authorized ar: is larger. 


* Sale price. 
d These figures date Sept. 221913. e¢ Aug. 231913. r New stock. 


nereased. p Amount paid in. 
June 231913. nAug9. 1913. 


k C apital to be 
s June 4 1918. 
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PENNSYLVANIA—Nat. bks. (exc. Phila.) Oct. 21; State inst. latest returns. 








Surplus Gross 
Capital. & Profits. Deposits. 

Allegheny— $ $ 
Bk of Secured Savs- 125,000 178,082 1,477,947 
First Nat Bank- 350,000 ¢164,329 ¢2,419,448 
German Nat Bank- 200,000 970,369 3,925,278 
Ohio Valley Bank-. 100,000 32,438 535,658 
Second Nat Bank_ 300,000 891,674 1,155,150 
Allegheny Trust Co 700,000 356,485 2,809,57 
Dol Sav Fd & Tr__ 1,000,000 1,086,927 8,031,909 
Manchester Savings 

Bank & Trust Co 250,000 96,946 1,004,052 
Provident Trust Co 150,000 89,229 558,957 
Real Est S & Tr Co 400,000 115.482 1,433,568 
Workingman’s Sav 

Bank & Trust Co 100,000 964,694 4,275,534 

Allentown— | 
Allentown Nat Bk_| 1,000,000 554,339, 2,542,704 
Merchants Nat Bk. 200,000 296,048 2,415,755 
Ridge Ave Bank_-_- 50,000 6,140 80,808) 
Second Nat Bank-_- 300,000 553,771 2,609,816 
Allentown Tr Co_-) a150,000 93,920 720,595 
Citizens Dep&TCo 125,000 70,207, 794,168 
Lehigh Valley T Co a125,000 622, 187) 1,427,303 
Penn Counties Tr_-| 4277, ;890 57,720 201,068 

Altoona— | 
First Nat Bank__-- 150,000, 409,035 2,358,170 
Second Nat Bank-_- 100,00 150,212, 1,108,773 
Union Bank_-_---- 125,000 61, 048, 442,190 
Altoona Trust Co-_- 250,000 239, 520 1,787,633 
Central Trust Co_-_ 243,000 113,567; 1,064,535 
sigeetein C’y T - 162, _ 77.916, 626,475. 
First National Bk... 300,000, 564,209 n2,271,671 
Marine Nat Bank. 150,000 504,367 n3,081, ‘517, 
People’s Bank----- 00,000 118,464 1,109, 1025 
Second Nat Bank.-|) 300,000, 392,287 n3,514,489 
Erie Trust Co_-_--- 00,000 392,80! 4,072,379 
Secur Sav & Tr Co- 200,000 253, 880) 1,843,000 

ni he 
Commercial Bank- 121,650 70,637, 381,796 
East End Bank---- 50,000 49,624) 558,869 
First National Bk_- 100,000 7507,346 n1,375,230 
Harrisburg Nat Bk 300,000 418,217, 1,335,487 
Merchants’ Nat Bk 100,000 213,267) 934,561 
Central Trust Co__-' 125,000 217,486) 894,739 
Commonwealth Tr-_ 250,000, 470,000, 1,800,000 
Dauphin Dep Tr Co 300,000 824,342, 2,896,828 
Harrisburg Tr Co_- 400,000 454,000 2,100,000 

im onigg Mt, a ie a125,000 62,57uU! 393,815 
Union Trust Co__- 250,000 133,921) 1,049,249 

ob A, 
Conestoga Nat Bk. * 200,000 454,609) 2,303,732 
First Nat Bank---- 210,000 222,409) 350,169 
Fulton Nat Bank_-_ 200,000 252,237 1,474,507 
Lancaster Co N Bk 300,000 429,735 779,691) 
Northern Nat Bk_- 125,000 75,293 357,318 
People’s Nat Bank - 200,000 191,921; 911,069 
Farmers’ Tr Co-_--- 225,000 748,830. 2,038,176 
Lancaster Trust Co 250,000 964,202 5,397,808 
Nor Tr & Sav Co-. 125,000 142,900, 1,125,000 
People’s Trust Co._.. a125,000 383,876 2,632,368 
Union Trust Co-_--' a150,000 173,226, 1,225,653 

Philadel phia— Deposits of banks date| Nov. 1 
American Bank-_-- 186,000 (93,469) 1673,994 
Bank of Commerce- 300,000 196,541 893.650 
Bank of No Amer-_-| 1,000,000 2,833,667 14,111,000 
Centennial Nat Bk. 300,000, 648,114 3,806,000 
Central Nat Bank. 1,000,000 3,703,649 16,762,000 
Corn Exch Nat Bank 1,000,000 1,942,429 24,108,000 
Eighth Nat Bank__- 275,000 1,055,594 3,572,000 
Far & Mech Nat Bk 2,000,000 1,568,572 13,434,000 
First National Bank 1,500,000 1,701,805 24,867,000 
Fourth St Nat Bank. 3,000,000 6,954,579 44,947,000 
Franklin Nat Bank-| 1,000,000 3,307,776 37,717 .000 
Girard Nat Bank__-| 2,000,000 5,182,166 41,825,000 
Kensington Nat Bk 250,000 356,387 1,828,000 
Manayunk Nat Bk 200,000 458,872 e2,441,514 
Manufac’rs N Bk_. 500,000 439,343 1,939,000 


Market St Nat Bk_. 
Merchants Nat Bk- 
Nat Bk of Germ’t’n 
Nat Bk of Nor Lib- 
Nat Security Bk_-- 
Ninth National Bk- 
Northern Nat Bank 
Northwestern N B- 
Penn National Bk. 
Philadelphia Nat Bk 
Quaker City Nat B 
Ridge Ave Bank-_-- 
Second Nat Bank_- 
Sixth Nat Bank_-_- 
Southwark Nat Bk 
S’western Nat Bk_-. 
Tenth Nat Bank-_-- 
Textile Nat Bank _- 
Third Nat Bank--- 
Tradesmens Nat Bk- 
Union Nat Bank_ _- 
Western Nat Bk _. 
West Phila Bank_. 
Aldine Trust Co-_-- 
Belmont Trust Co- 
Cent Tr & Sav Co_- 
Chelten Trust Co_. 
Colonial Trust Co_- 
Columbia Av Tr Co 
Commercial Tr Co. 
Com’Ith T Ins & T- 
Cont-Eg T & T Co- 
Empire Tit & T Co- 
Equitable Trust Co 
Excelsior Tr & 8 Fd 
Fairm’t Sav Tr Co. 
Federal Trust Co__ 
Fidelity Trust Co_- 
F inane oS o, Ist pref 
2d pref 
First Mtge Guar & 
Trust eee eeReR 
Frankford Tr Co_.- 
Franklin Trust Co- 
Ger-Am T & T Co- 
Germantown Tr Co 


1,000,000 


Consolidated wit h 


200,000 
500,000 
250,000 
300,000 
200,000 
200,000 
500,000 
1,500,000 
500,000 
300,000 
280,000 
150,000 
250,000 
200,000 
200,000 
200,000 
600,000 
500,000 
500,000 


600,000 Merged in 


1,312,477; 9,318,000 
First N 
568,767 e2,857,826 
998,827, 3,566,000 
988,461) 3,564,000 
717,129) 4,284,000 
244,939, 2,728,000 
744,240, 3,161,000 
1,583,362 5,899,000 
4,796,262 48,580,000 
534,391) 2,401,000 
(97,364 t1,140,627 
655,078 e2,632,916 
310,356, 1,546,000 
149,594, 2,487,000 
115,162 774,000 
146,685 1,227,000 
92,430 1,169,000 
938,982 5,288,000 
918,750 6,113,000 
751,755 5,545,000 


Girard N 


100,000 26,214 (207 ,532 
200,000 140,009 565,782 
125,000 24,389 334,694 
750,000 475,209 3,816,102 
200,000 135,690 1,081,060 
270,075 312,985 1,195 ’ 997 
400,000 497,049 2,281,591 
1,000,000 2,257,337 11 ‘O25. 589 
1,000,000 1,450,782 5,399,390 
1,000,000 1,039,882 6,733,616 
156,575 31,291 309,452 
Consolidated with C ont.-Equit 
300,000 131,147; 1,105,255 
250,000 94,809 998,953 
125,500 62,164 670,240 


4,000,000 12,053,796 27,709,552 


41,606,000 | { 
21,594,000 {2,088,214 2,555,221) 


1,000,000 
125,000 
400,000 
500,000 
600,000 


457,271 1,125,700 
301,341 2,696.955 
133,718 2,227,050 
421,919 2,280,111 
902,309 4,857,507 





* Sale price. 
e New stock. 


z Ex-div 


dend. 





t Last sale. 














__ PENNSYLVANIA—(Continued.) 











: Surplus Gross | 
Par.| Bid. | Ask. Capital. & Profits.. Deposits. |Par.| Bid. | Ask. 
Per share. | 

50) - - -2--- | 

| ee eee Phila.—(Con. | | Per share. 

re - ; $ $ $ | 

100|--.... -..2]GirdAvT&TCo. — 200,000 _ 139,624) 793,350 50). - 4! 75 

100)....-./ - Girard Trust Co____ 2,500,00010,076, ar 37, 785,802 i0u} .. ~. 1960 

100' 143 148 Guar Tr & S D Co_ 1,000,000 708,567, 5,963,740. 190) sm we tine 

a 240 Haddingt’n T&TCo 125,000 13°120 4,128) 100) -...12110 

Hamilton Trust Co 400,000 90,155 1,092'229 50| .-.b 48 

50 ----- | Holmesburg Tr Co_ — 125,000 58,899, 362,415 50).. .. 1) 55 

100 ee Indus’! TrT & Sav. 50Q,000 1,015, 177; 5,389,374 59) . -. 3/165 

100} ......]-.-.- Independence TrCo Merged in) West End, Tr |Co 

inhestity Title Ins 
50 | esa og: aa 500,000 1,183,084 4,251 449, 5) _ 1154 
| Per \share.| Kensington Tr Co_ 200,000 83,189 1,715,226, 59 ..b 60 

100' 157 159 Land Title & Tr Co 2,000,000 4,201,886 9.720.016 10) . $600 

100, 265 = |275 Logan Trust Co__-_ 831,700 312,925 1,916,359, 100) . $125 
50, 67 70 Market St T & T Co 125,000 112,481) 1,261,434) 25) ....1%| 33 

100, 345 (350 Manayunk Tr Co_.- 250,000 209,662, 1,413,192; 25; ...t 59% 
30, 57 | 59 | Merch Un Tr Co.- 1,000,000 277,222 1,792,967, 100|.- __ 7100 
25} 50 | 52 Mortgage Trust Co 125,000 353,406 26,594) 25)...... 135 
59 260 265 Mutual Trust Co_-_ 437,993 102,370 523,654; 50/.. ..i) 40 
50 55 | 57 |NorthernTrustCo- 500,000 1,754,781 7,398,159, 100). .._ | 450 

Per |share. | No Phila Trust Co. ‘ 150,000 168,222 1,814,963) 60|_.... 1106 

100 330 |350 | No Western TrCo. 150,000 251,239) 2,235,909, 50|...-. 1185 

100; 200 (210 Pelham Trust Co_- 150,000 79,565 612, 297 100)....-. $130 

100; 160 [175 Penn Co for Insur 

100; 200 |210 on Lives & Gr An 2,000,000 4,949,224 22,003,343 100/_.... 4640 

100} 200 |210 PennW’h’g&S DCo 408,350 635,282 458,565, 50.....1 86% 
30) 43 45 People’s Trust Co_- 634,450 144,586 1,347,930 60 .....1) 45 

| Fer \share.| Phila Mort & TrCo 250,000 132,687 25,603) ivuj-....4 15 

100] 235 i<«sses PhilTS D &InCo 1,000,000 4,697,334, 8,944,990 100|...._1724 

a eee Provident Life & Tr 1,000,000 5,549,469 10,035,239 100)....- 1865 

100 -- -- |! Real EstTrCo, com 1,319, pe 365,255 4,778,982 {/1L00/.....1 61 

100| +] -ecee do do ref 2,578.00 ;UOO ..... 8 95H 

100, 160 |----- Real Est TI & Tr__ 1, eee 000 1,298,841 3,963,960 100)..... 4300 

100) 300. lcpeae Republic Trust Co-_ 00,000 145,098, 1,021,339 Silaacas { 64% 

Per share | Rittenhouse Tr Co. 250,000 67,967, 900,176 50... 55 
aes 80 Tacony Trust Co_- 150,000 194,624) 918,775) twill... 1\225 
50, 100 102 | Tioga Trust Co _. 125,000 -.------ 103,332, 50 .-.-.. 1! 52% 

109) 575 600 Trust Coof N A__- Merged in Commer cial Tr Co | 
25; 58 | 60 United See LI AT 1,000,000 964,636) 1,390,915) 100)..... $140 

100, 275 (280 Wayne Junc Tr Co-_ 160,000 75,546 555,079 10) 2. 1110 
25| 65 | 70 West End Tr Co. 2,000,000 1,820,462, 6,391,744) 100 _- 1199% 

ed /400 West Phila T&TCo 500,000 539,946 3,027,267 60)... 133 

100 200 (210 
25, 33 | 37 Pittsburgh— Non’ por 

199 135 

Per \share | Allegheny Val Bk_- 50,000 46,529) 791,095, 6'|..... |-- 

109; 406 (410 All Nations Dep Bk 75,000 40,861) SEO .t 01). alee. eo 

199 228 (230 Anchor Sav Bank__| 100,000 $72,911) 1,971,975) 6))/......'..... 

100; 235 (240 Arsenal Bank__-___ 100,000 197,461 Seegeen!) Olesnesslacuse 
50 135 138 Bk of Pittsb N A__ 2,400,000 3,536,707/25,956,000 650| 120 (121% 

100, 130 (132 City Deposit Bank_ 00,000 659,464, 4,610,492 | ee eee 

100, 185 (190 Columbia Nat Bk-_ 600,000 962,249) 9,558,633, 109)..--,-)-- 
50| 260 (262 Commercial Nat Bk 300,000 247,663 2,633,047) 100 - 

100 600 612 Diamond Nat Bk_- 600,000 1,666,714 6,801,164 100)-.-.--. 320 
59, 135 (140 Diamond Sav Bank 125,000 157,979| 2,171,238) 100)..--..|...-. 
50 305 308 Duquesne Nat Bk_ 500,000 1,010,692) 5,234,868 100)-.-.-. 235 
50 125 135 Exchange Nat Bk. 1,200,000 830,286) 4,797,126 50|.-..-- 73 

1913. Per sha-e | Farmers’ Dep N B_ 6,000,000 2,572, 406 31,510,160 100)....-. 118% 
Ss f 59% | Farmers’ Dep S Bk 100/000 388,197) 5,687,966, 100)-.-- — 

100) .....4 140% | Federal Nat Bank_ 1,000,000) 1, > 037| 4,343,379) 100/..-..- 175 

100; _. ._. 1/280 Fifth Avenue Bk_- 100,000 7,197, BESCGE| G0) «saccclacecs 

199). ... 275 First N Bk of Birm 100,000 112 ,567) 840,352 100 * 

109 .. $430 First-Second N Bk. 3,400,000 cl, it 068 ¢30870703 100 Suspen ded 

100 _. _. 4.280% | Freehold Bank_..- '200;000 1,063,532, 643,879, 100,......|-- . 

100} .. ... 8/401 German Nat Bank_ 500,000 742,507 5,491,968 BGG lasseae 194 

100 .1138 German 8 & D Bk. 200,000 505,786) 3,949,227); 6§9/....-.'..- 

oe {220 Germania Sav Bk_- 150,000 645,814) 8,013,721) 100).....-|..... 

100 .-. 1295 Homew’d Peop Bk- 50,000 34,664) 563,222) 60)......|....- 

100 .4488% | Iron&GlassDol Sav 172,700 345,340) 1,991,270) 100/.....-!...-. 
100 .. $400 Keystone Nat Bank 500,000 816,596) 4,098,780 10)/..-.-- 190 
50 -.4110% | Liberty Nat Bank- 200,000 158,420 OP 2 Oe |) ae 

100) ..... 1|263 Liberty Sav Bank -_- 100,000 SE,0ia 1,G8 8,808) BOO) .cnc-clace 

ee EES Lincoln Nat Bank- 600,009 811,066) 6,316,781) 109)....-. 210 

re 118) Manufac’rs Bank_-. 100,000 190,599 721,286 69] . een 

at. Bk. Marine Nat Bank.. 300,000 152,732) 1,203,749 10)0}.....- ---.. 
_., 41421 | Mellon Nat Bank... 6,000,000 2,125,312 48,982,028 100 “see 

100 .. $250 Metropolitan N Bk 400,000 336,799; 1,278,072) 109) 100 (--.-- 

100 .. 450 Monongahela N Bk 1,000,000 1,888,411) 7,454,838 100) . . .|--.-. 

100) .. 1 300 iy 2 eee 50,000 68 :217| 1,014,974 DO ic cs seleeae 

ae 1 206% | Pennsylvania N Bk 200,000 187,517; 945,559) 109) - . -/-.... 

100 .- 4390 Penn Sav Bank---_- 100,000 65, 068) 766,746, AD bin 
50 4180 People’s Nat Bank. 1,000,000 1,990,765 14,608,729 10) wee 

100 445214 | People’s Sav Bank_ 1,000,000 1,007,977 10,443,614 10) ia 

100) -. $122 Pittsb Bank for Sav 600,000 514,587 17,669,865) 10%, +a 
50 {| 50 Second Nat Bank... Merged in First-Seco nd Nation al B auk 
100 i 30024 Third National Bk- 500,000 223,376) 1,838,162) 100i .. 125 

100 200% | Union Nat Bank __- 600,000 5,159,847 13,629,647 100:......|87§ 

100 {114514 | Union Savings Bk. 1,000,000 854,109 8,445,482 i0) a... eae 

LUO 1118 U 8 Nat Bank.... 500,000 157,657) 1,034,719 {099 ain 

LO $118 Western Nat Bank. 1,000,000 462,543) 4,581,312) (00) .....!| «ee. 

10 g t 110 West Sav & Dep Bk 250,000 $81,967) 1,702,322) (00)......!...<- 

im .. 42514 | Bankers’ Trust Co. —=—-127,350 BOM © secnus Pe Bere 

109 .. 1/245 Central Trust Co_- 150,000 66,707 562,516 10) a fae 

100 20; Colonial Trust Co_ 2,600,000 3,296,484 10,420,029, 59 ae ere 

atio nal Bark Com'wealth Tr Co. 1,500,000 1,573,074, 5,588,081) 100 .._... 163 

>, __.. |Gontinental Tr Co. °437,800 (169,291, '448,615 ou Seats 

100 1110 Dominion Trust Co 217,675 29,350 313.653 100 ‘ 

50 .l 30 East EndS& TrCo 250,000 141,897, 1,465,248 100 _____- on 
50 .4 60 Fidel Tit & Tr Co_. 2,000,000 §,840,234)12,556,257, Wi)... -_|_.L_. 
30) 75 First-Sec Sav & Tr- 150,000 150,000 Began bus .May 24 1913 

a) 1100 Franklin Sav & Tr. —:175,000 73,982, 470,564 245 wpe 

100 1173 Hazlew’d S & T Co 165,400 92,000 700,000 yy) ebeaw 

100) . _ 4420 Hill TopS & TCo. 150,000 74.837| 830,816) 59) ... .|..c.- 

100) . 4235 Merch Sav & TrCo 125,000 14,089 Ce eS) ae eee 
50) ..... 3) 98% Metropolitan Tr Co 125,000 30,709 475,430 i j 
25| . i 20% | Oakl’'d Sav & TrCo 200,000 211,989 1,439,128 i9) a 
litie & Tr Co People’s Trust Co- 250,000 149,187; 1,278,550 io. ail 
90) ..t 50 Pittsburgh Tr Co__ 2,000,000 4,224,991, 6,121,666 iv) _..._.'190 

190 i110 Potter Tit & Tr Co- 327,600 58,779 779,617 | are (Ser 

199 1125 Real Estate Tr Co. 2,000,000 1,856,156 3,371,178 i 135 145 

100 1625% | Safe Dep & TrCo__ 3,000,000 6,676,747 esnecs| 103) 235 |ecccn 

iVO bil4 South Hills Tr Co_- 125,000 48,074 578,209; 103, |iccen 

100 1107 South Side Tr Co__ 300,000 114,517, 1,521,967 ‘5; © |lllle 

Terminal Trust Co 125,000 18,192 154,770 on Be 

LOU l 63 Union Trust Co... 1,500,00030,947,823 38,728,811 iO) 3000 
30 $201 Washington Tr Co 350,000 209,560 3,186,367, 10)'...2 2/2 Le 
39 i 54 West EndS B& Tr 125,000 307,286 1,688,927, 63!...... 155 
50 1100 | 

rw 271% ' 





a Capital paid in; authorized amount is larg 
rt h Mar, 22 1913. "s 


b Capital to be increased. 
n Aug. 9 1913, 


e Oct. 4 1913. 


t May 1 1913. 


c Figures are of date June 4 1913, 


d Mar. 19 1913, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Oct. 21; State institutions latest returns. 
| | 
Surplus Gross | Surplus Gross 
Capital. |\& Profits.| Deposits. Par .| Bid. | Ask. Capital. & atest Deposits. |Par.| Bid. | Ask. 
Reading— $ $ $ | Per \share. Chattanooga— $ $ 3 | Per share, 
Farmers’ Nat Bank 400,020 796,994) 2,020,251; 80) 91 | 95 ChattanoogaSav Bk 300,000 226, 636 2,576, 546 | ee ee 
First National Bank 250,000 271,869 982,701 100, 150 1155 Citizeas’ Nat Bank 300,000 1190, 366 n2,405,020) 100).....-|..... 
Keystone Nat Bank 100,000 245,202, 499,969 100) 290 (300 First National Bank 750,000 502, 346| 7,095,608 100|._._.-|._.-. 
National Union Bk_| 200,000 919,037) 1,237,161; 25) 154 |160 Hamilton Nat Bank 1,000,000 513, 599\n4, 070,096 100)...__- eee 
Neversink Bank--- 75,000 44.327, °224.488 50) 65 | 70 Hamilton Tr&S B 250,000 182,000) 1,450,000 100\_..__- (ete 
Penn Nat Bank--- 100,000 326,853) 2,056,682, 100) 325 (329 | 
Reading Nat Bank. 200,000 432. 386 1,665,116, 100} 270 (280 Knoxville— | Per \share 
Schuylkill Vall Bk_-| 100,000 217,289) 539,936 50) 150 (153 City National Bank 500,000 166,417) 2,690,919 100 /..-._. aig 
Second Nat Bank__| 300,000 665,812) 1,204,323) 100) 285 | 293 East Tenn Nat Bk. 400,000 402,498) 3,609,791) 100/.....- Re, 
Berks Co Trust Co_| 250,000 163,648) 1,381,214, 10) 19 | 20 Holston Nat Bank- 500,000 190,580) 1 Otte B4l (60)... .cen pee 
Colonial Trust Co. 250,000 209, 817) 849 883, 10) 16 | 17 Knox Co Bank & Tr 100,000 7,500, 172,000 100)-..... engi 
Commercial Tr Co. 125,000 37.994 478,869 100] 100 105 Mech Bk & Tr Co. 385,000 51,520} 857,949, 100} . sseliens 
Pennsylvania TrCo, 250,000 934,437) 4,585.313 100) 500 Merchants’ Bank-- 100,000 ,00' 125,000} 100|.. ...-] ..— 
Reading Trust Co_ 500,000 525,569, 1.209.189 100| 206 212 Third Nat Bank... 200,000 112,830) 1,192,367) 100)....._|.._— 
Scranton— Per |share.| Union Nat Bank... 200,000 70,536) 1,305,069, 100)..___| _. 
County Sav Bank.- 200 605.298) 3,389,086 100) 425 (|430 Memphis— | Per \share. 
Dime ete Dis Bi Consolidat ion of Sezjanton Sav and |Dime |Bk Bank of Com & T Co 1,500,000 693,214 7,889,142 100! 275 (285 
Electric City Bank_, 80,000 34,947) 335,444 60) 80 | 87 Cent-State B &TCo ,000 293,276 2,802,803) 100) 181 (200 
Fidel Dep & Dis Bk 60,000 101,785) 832.624 60| 165 /|170 Cent-State Nat Bk. 250,000 107,224) 2,257,884) 100) \. nes 
First National Bank 1,000,000 1,617,557|11,133,568 100) 345 (355 Citizens Bk & TrCo 50,000 32 963) 285.373 100, 130 (140 
Green Ridge Bank- 0,000 18 367; 139.050 60| 62 | 67 First National Bank 500,000 631,921 3,724,833, 100, 260 (265 
Keystone Bank_-_-- 50,000 50,179 617,719, 50| 100 |102% | Germania Sa B & T 50,000 4 77.947) 100; 500 (600 
Merch & Mech Bk. 250,000 726,476) 2,617,355, 25 101 (105° | ManSav Bk & Tr. 100,000 55,670) 2,425,421, 100) 500 (600 
North Scranton Bk 60,000 90140| ‘911.161 50| 198 |202%| Mercantile Bank_.| 200,000 118,190) 1,794.016 100, 210 (220. 
People’s Nat Bank. 500,000 n313,928/n1,797,399 100) 165 (168 Mississip ValB& T 3 0,000 73,404) 446,991) 100 100 110 
Providence Bank -_- 75,000 60,049 0,471) 50; 95 |102 Nations City Bank 200,000 141,289/n1,055,478) 100; 115 /|120 
ScrantonS &€ Di Bk = §00,000 Bote = Tey ee a 100} 325 (335 Memphis Sav Bk 50,000 100, 2,137,924) 100) 450 (500 
South Side Bank. -- 60,000 70,962) 796, 006 50} 155 /|160 People's Bk & Tr. 50,000 8.714] '323.927| 100| 190 /195 
Third Nat Bank--- 400,000 1,090,286] 4,691, 367, 100|\y445 [455 Security Bk & TrCo 400,000 30,479] 1,154,405) 100! 95 |100 
Traders’ Nat Bank- 500,000 n690, 217 n3,414,192, 100' 210 (214 State Savings Bank 50,000 60,000 852,135) 100) 250 (275 
Union Nat Bank... 500,000 n242.446/n1,468, 216| 100! 125 |127%)} Union & anters’ 
West Side Bank--- 60.000 1295918) 1,211,689, 50) 185 |195 Bank & Trust Co 1,400,000 375,611] 4,879,128, 100) 162 (165 
Anthracite Tr Co_. 250,000 90,167) 922,005 60 70 75 Union Savy Bank & 
Lack Tr& SD Co. 250,000 392.000) 1,817, om 100, $15 322% Trust Co__.-.-- =f? 000 42,061| 1,011 505) 100 300 (340 
Wilkes-Barre— share. | Comm Tr & Sav Bk 0,000 50,000) 2,592,898) 109) 260 (275 
Dime Deposit Bank 200,000 143,621) 792. 481. 50 101” 104 U 8 Trust & Sav Bk Kbetebed by Cent.| State Bk.| & o r. Co. 
First National Bank 375,000 543,019) 2,779,671) 100, 265 (275 Williamson Bank & : 
Luzerne Co Nat Bk 400,000 165,449] 1,159,946 100) 124 {126 ry Re eee Merged in Union & Planters’ Blank |& Trust Co. 
Miners’ Bk of W B_- _—- 500,000 1,756. 321) 4, (285.172, §9| 202 |207 Nashville— Per |share. 
People’s Bank-____- 300,000 0.908] 2.075.867, 100) 345 |352 American Nat Bank 1,000,000 797,120) 5,726,877) 100) 180 185 
Second Nat Bank._| 500,000 1, 108: '979| 4,997,762, 100 345 (352 Broadway Nat Bk. 200,000 107,246 1,381,085; 100! 155 (160 
W B Dep & Sav Bk 150,000 = 513.849) 2,703 199| 50, 204 (210 CumberlandValINB 300,000 42,681} 1,870,362) 100/ 100 |102 
Wyoming Nat Bank 150,000 807,591) 2,968,443 60, 325 (335 First National Bank Merged in Fourth &) First Nat| Bajnk. 
Wyoming ValTrCo 350,000 692,367 2,403,770) 50) 157 |162 First S Bk & Tr Co 300,000 65,621) 1.019.691) 100) 125 |130 
illiamsport— Per \share. | Fourth & FirstNatB 1,100,000 10,697,649, 100 248 |252 
First National Bank 300,000 514,090| 1,471,167, 100|--.---|----- Hermitage Nat Bk. 200,000 128, ,071| '760,125| 100| 150 |155 
{coming Nat Bk. 100,000 182,270, n545,634| 100) .--..|-.--- TennesseeB&TCo 400,000 067| 425,275, 100 90 | 94 
st Branch N Bk. 400,000 1,533,239 2,884,983) 100|..----|----- Nashville Trust Co 350,000 208" 632| 1,883,118) 10u| 150 |160 
Williamsport N Bk. 100,000 n133, 274, n719,732) OO). oc nceleos . | State Trust Co___-. 100,000 57,930 200,271) 100) 100 (|105 
North Cent Tr Co. 500,000 88.784 1,937,064, 100\------ | teen Union Trust Co... 100,000 35,000, 194,773, 100, 95 /110 
Susq Tr &SDepCo 400,000 ae 1/278, 082) 50} -- Be “tops z 
ork— er share. | TEXAS—Nat. banks Oct. 21; institutions lates 
Central Nat Bank.) 125,000 19,229, 188,818, 100 *102%|___-- ee ee ecw 
City Bank_____- 250,000 219.887 1.253.358) 50 95 (100 | | . 
Drov & Mech N Bk 100,000 132,789 677,789 100 200 (210 Austin— Per |share. 
Farmers’ Nat Bank 200,000 217,218 440,992 100 176 180 | American Nat Bank 300,000 n648,071."3,217,112) 100|_.--_. an 
First National Bank 500,000 88,479) 1,687,704) 100.*101 (102 Austin Nat Bank..| 300,000 7478, a0 n3,042,764) 100|_____- cn 
Western Nat Bank. 225,000 116,694 804,734) 100 105/110 | | 
York Co Nat Bank. 300,000 5505489 1,500,052) 20 *54%)__--. Beaumont— | Per ‘share. 
York National Bank 5001000 375/512 114721897 25 42 | 43 | American Nat Bank 100,000 278,667, 1,751,504) 100)_____- beste 
Guardian Trust Co. 250,000 104,927, 520544 25 33 | 34 First National Bank 200,000 403,614) 1,799,020 100/_..._. pe 
Secur Title & TrCo 250,000 32.487, 620.523) 60) -.---. 45 Gulf National Bank 150,000 163,409 1,540,527) 100)____.. cae 
York Trust Co_... 300,000 80,900 823,642 50 6034) tina Texas Bank & TrCo = 250,000 91,727 1,128,893 100)...... na 
Dallas— | 
RHODE ISLAND—Nat. banks Oct. 21; State institutions latest returns. Am Exch Nat Bank 1,500,000 1,172,061 1, 408, 541| 100) Rey eer 
) pw onae | Ste Masioal Soak 15080 254069, ease’ 199-350°~35 
Newport— | Per |share y National ban 1, ,000 1, 284, 067 luv! 350 355 
Aquidneck Nat Bk. 200,000 n119,187/n1,544,078| 59) .....|-.--- Commonw’th N Bk 500,000 454,917) 738,744, 100) 200 |205 
Nat Exchange Bk 100/000 199,075! »539,339| 50] First State Bank_.. 100,000 126,879) 1,196,333) 199| 250 |. - 
New Eng Com’l Bk —-55,000 7:411, 50.039, 60_.-- “| Merchants Nat Bk. 250,000 = 52,427, | 904,093, 100, 125 |--__. 
Newport Nat Bank 1205000 897544] ¢205.801| 60|......| .... | Nat Bkof Commce 150,000 170,942) 3807-200) 100| 200 1225 
7 : le pepe } v2 t ebe oO ot ’ 54, ’ , 1 
Newport Trust Co. 300,000 153, 940 1,765,153, 100) . - ----|.---- | Dallas Tr Sav Bank "300,000 221;775, 659,782 109 210 |226 
Pawtucket— | | Per \share 
. x Fort Worth— Per \share., 
Slater Trust Co---. 500,000 1,100,117 9,925,170 100) ...--- ‘aetatetie American Not Bonk 150,000 195,994 13s. ise Sn leccee 
Srovidence— | per \chere ontinenta r 00,000 220,000 873 100).....- Sete 
Atlantic Nat Bank. In liquidation | Farm & Mech N Bk) 300,000 = 334,397) Se ae 100) ------ |----- 
BlackstoneCan Nat 500,000 486,874 1,386,481, 25| 33 |.---- or Wont ie —— 1,000,000 459,303) ary | RRR, Haters 
High Street Bank _ 120,000 137,642, 994,373) 50) 94 (-..-- bet Wank Hee | banned Gan'aas! 4102,618) taal? 777" oo 
Mechanics’ Nat Bk — 500,000 _ 316,299) 3,605,819, 60) 57 |-.--- ante eee ee] keane] «Saa’ans| 1.66006! fanlo oo" 77|°7° 7 
Merchants’ Nat Bk. 1,000,000 1,031,987| 7.352.929, 60 86 |----- Seecccete Wer cl Sen'ane §Stn'ses| l.eue.fai| ioni-*7*- [-e2-- 
Nat Bank of Comm 850,000 "7721058 2,698,732) 50| 67 |..--- poverde Det Bk 50,000 = 115.780) ies wes) taal o 27 |----- 
Nat Exchange Bk.. 500,000 1,079,564) 6,669,428, 100| 255 (280 | AexasState Bank. 100,000 = 32,264) Fe e'y85| 100|------ [sees 
Phenix Nat Bank.. 450,000 769/785. 1.990.637, 50| 105 |-.... Sean al Geek | sen'cee | lin’aecal 1,700.006| 1asl--7"*" |----- 
Providence Nat Bk 500'000 887.617, 997.885 100| 210 |..... | Western Nat Bank. 400,000 110,844) 1,709,999 100). ---.)_.._. 
eel 7: poe fe a A 3,853,649 ‘ 204 (210 Galveston— | Per | ehare 
3 nster Bank~ 00,000 ‘ 1,445,461) | 60 ar 
Industrial Trust Co 3,000,000 3,923.984 46.234.898 100| 240 [245 | City National Bank © 200,000 148,517) 4+234.345 100, 200 [210 
Rhode l.Hos Tr.Co 215001000. 3'033-806 41,366,373 10003100 |..... | Hirst National Bank — 300,000 222,542"1,780,219 100, 135 | 145 
Union Trust Co... 1,000;000 © '712'381, 7,176,516, 100, 160 |i68 | Te*88Bank& TrCo 200,000 + 400,579) 2 100 215 aa 
| | 
Woonsocket— Houston— No minal | prices 
Coleen’ Hah Bank! 100000 44.000! senate! 100 wall — First National Bank 2,000,000 369,376 10,742 611, 100, 180 |_.... 
National Globe Bk. _—:100,000 47, 269 324.616| 25\.....-|-o00 Houston Nat Ex Bk = 200,000 9254,360 03,338,880 100) 325 |_.... 
National Union Bk. 150,000 “s:sa4)aaa'772) go 2-7--- ey Be ea 
( *Nat Bk. 2001000 157.894. 1.217670 20... |... m ’ 3,46: (5,078 0 
Producers’ Nat Bk- 200,000 157, 804 1,217, 670 20). ----- ----- Union Nat Bank... 1,000,000 419,909 8,262,735 100| 193 |197 
a) ee | 9,689,127 | 
cial Nat Bank._- 1,000,000 1,006,453, 9,059,124 199) 295 03 
. Bankers Trust Co__ 2,000,000 1,019,063) 1,812,672 109 138 Fee 
SOUTH CAROLINA—Nat. banks Oct. 21; State institutions latest returns 
San Antonio— Per \share. 
one Alamo Nat Bank.. 500,000 230,746) 2,424,729 190! 200 |225 
Charleston— | | | Per |share, | City National Bank 100,000 73,891) , 972,216) 199/_____ 
Bk of Charl’n,NBA 500,000, 420,939, 4,063,046 100.y225 (230 Frost NationalBank 500,000 444,091) 3,097,396 j99 "°°" 7) = 
Carolina Sav Bank.) 200,000, 186,482 2,386,534) 100) 1925 |250 Groos Nat Bank__. 250,000 25,920, . 673,691) 190 150 1175 _ 
Charl Say Instit’n- 100,000 90,517, 1,079,216 100) 425 /|450 Lockwood Nat Bk. 200,000 251,789) 1,410,441) ;99) 240 = | 250 
Commercial Sav Bk 150,900, 40,626 468,764 100 120 (125 Nat Bk of Comm'’ce 300,000 474,706) 2,029,005 199) _____) 
Dime Savings Bank 60,000 65,240, 664,380 100 200 (205 San Antonio NatBk 500,000 216,543 2,555,896 jog) 977) 
Enterprise Bank... 50,000, 26,227, 534,108 100, 100 110 | AmerBank&TrCo — 100,000 —_ 22,630, 430,239 190) 119 |120 
Exch Bkg & Tr Co. 50,000 54,091 447,240 100) 200 (205 Central Trust Co__ 1,000,000 128,907 912,211 190 130 |140 
First National Bank 200,000, 450,000 1,76 ,267 100) 350 (375 Citizens Bk & TrCo 100,000 4,849 270,077 100) 120 |125 
Germania Sav Bank 80,000; 212,864 3,156,271) 100) 445 /|450 State Bank & Tr Co 200,000 37,584) 2,191,333) 199) 150 (175 
Miners & Mer Bk_- 100,000 35,900 377,200, 100) 115 {120 West Tex Bk&TrCo 150,000 78,312 2,119,775, 199 
People’s Nat Bank-| 500,000, 192,589) 2,572,870 100) 130 /|140 Waco— "Per share 
Security Sav Bank- 50,000 31,674 481,789 100; 250 (255 Citizens’ Nat Bank 250,000 195,000) #975,000) ;g9|___ 
State Savings Bank 50,000, 24,500, 248,293) 100} 135 [150 | First National Bank 600,000 200,000 43,000,000) j99/_2 177 |_ 2222 
So CarLoan& TrCo 100,000 37,567, 1,641,437 100) 155 (160 | National City Bank 100,000 27,917 €157,091| 199|_.---_|--... 
| | | Provident Nat Bk. 300,000 10176, 804, 01,219,066 190)_-...--|..-.- 
} | } ! | | | 
* Sale price. a Capital and surplus to beincreased. ¢ Capital stock paid in; authorized amount islarger. k Capital to be increased. Amount 


paid in. «# Ex-dividend. 


y New stock. 
t April 18 1912. 


l Last sale, 
e Feb. 4 1913, 


s Ex-rights. 


e June 4 1913. d Aug. 23 1913. A Jan. 22 1912. nm Aug. 9 1913. , 
r April 2 1913. & g April 4 1913 
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UTAH—Nat. banks Oct. 21; State institutions latest returns. 





| WEST VIRGINIA—Nat. banks Oct. 21; State inst. latest returns. 





























































































ips Beh ented 8 : 
eee | Surplus Gross 
Surplus Gross : : . ° 
Capital. & Profite. Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
. oe ery Wheeling— $ $ $ Per |share, 
Salt Lake City— $ $ s | _ Per |share. | ; 
Continental Nat Bk| 250,000 —_71,790 1,715,611, 100) 169/170 * | Bank of Ohio Valley 175,000 34,494 1,195,415| 70) 80 alk 
a ge 399 61330 entre WheelingSav 25,000 38,883 632,478) 1 216 3 
Deseret Nat Bank-| 500,000 604,440 3,693 at i 1329 |330- | Gity Bk of Wheel... 150'000 205°619! 2.593'442| 100|....--|... 
He eee eee) TO = SO, S0T 5,699,809) | “°° | Commercial Bank. 100,000 133,360 | '484,337| 100 200 | 210 
growers Bank_-.-} 300,000 15,000 275,000) 100 107 |108 German Bank. = --- 980,000 614,776 3,008,983) 100 500 | --- 
Merchants Bank- 250,000 54,465 2,130,989) 100) 149 /|150 1 nia Half-Dol- | 
pty Petty 715929) 109! 319 13290 ar Savings Bank 50,000 107,136 1,147,161; 100} 210 ; 
McCornick & Co Bk 600,000 226,114 7,157,238) 100) 319 32 Nat Bank wv 500 529128 2'365.913| 100) 161 
Nat Bk of Republic} 300,000 346,763 3,980,376, 100) 206 |207 N ° a 000 = 282,167, 2,865,913) 100) 161 |--- -. 
ee Poet ae ae petty - ; | 40 23 24 at Exchange Bank 500,000 614,794 3,014,329) 100} 224 (226 
National City Bank} 250,000 51,086 518,109; 100, 12 12 4 I4 
rat tpeienes Oe tae 4 7 ORE 5 Br ( po People’s Bank_-____ 100,000 95,016 625,424, 20) 30 | 38 
National Copper Bk} 500,000 81,265 2,666,049 100) 129 {130 te on 
4b ° ad 7ne'9a9! 19) 257 Quarter Savs Bank- 970,600 45,607 436,613} 100) 145 /|150 
Utah State Nat Bk 600,000 218,819 4,708,982) 100) 207 |258 g . “ 
4-44 398'191| 100/ 119 |120 South Side Bank___ 25,000 107,486 1,046,289) 50) 152 /175 
Utah Sav & Tr Co- 250,000 93,080 1,326,121) 10 11 j12 Doflar Sav & Tr Go 500'000 809'519 4'518.415| 100} 260 | 
Walker Bros, Bankers| 500,000 114,250 4,341,801) 160) 232 |234 Recatity Treat 0 canaee «fab atr fame 
Zions S Bk & Tr Co| 500,000 — 320,860 6,692,923 100) 02 |403 7, | Coe 249,677 1,039,5 eaeee 
VERMONT— N at. banks Oct. 21; State institutions latest r ew | WISCONSIN—Nat. banks Oct. 21; State snstitutions latest returns. 
 Sarre— | - er |share ; cae —  o l 
Barre S Bk & Tr Co g50,000 45,000 1,711,850 100)....-- ine La Crosse— Pe share. 
GraniteSB&TCo — 975,000 14,546 1,561,229 100/.-..-- Batavian Nat Bank 400,000 207,539 2,853,984 100) .._.. 220 
Nat Bank of Barre. Succeeded by Quarry Sav Bk & |Tr (Co |-.--. Exchange State Bk 25,000 11,260 334,930) 100]... .-- 125 
People’s Nat Bank- 100,000 e21,944 463,143) 100)---.--.! Nat Bk of LaCrosse 250,000 449,034 3,754,470 100) ._..- 350 
Quarry S Bk & TCo 100,000 1,113 $70,497) ..<<0|necacshenson Security Savs Bank 30,000 7,574 326,473) 100)... -...|125 
Burlington— Per \share | State Bk of LaCr’se 100,000 56,462; 1,378,449, 100) .... .|175 
Howard Nat Bank- 309,000 321,020 963,600) 800). cccuculeacen 
Merchants Nat Bk 150,000 8s166,023 83 via as eo Milwaukee— | Pe share 
Burlington Tr Co_-_ g50,000 275,000 2,920,915 100 ye Ft gp ee nee a. . 100.008 41,489 1,011,916 ee 108 105 
Montpelier— er share irst National Ban ,000,000 1,298,736 22,452,465, 100) : 
CapitalS B& T Co 100,000 59,862 2,207,726, 100 _....-|----- | German-Amer Bank 250,000 109,987 2,944,725 100, 135 (140 
First National Bank 100,000 839,840 8663,717; 100)---.--)-.- Germania Nat Bk_ 300,000 199 467 4,494,713 100/145 |_. ~ 
Montpelier Nat Bk 150,000 s1f > 006 s1, 781,702 100)..--.-|.- Marine Nat Bank_. 500,000 736,989 5,764,431 100) 235 240 
Montp’rSB& T Co 950,000 154,214 542,205 100 gaits Marshall & IlsleyBk 500,000 776,523 11,647,807, 100) 250 (255 
te a eee Se Fd ey ee gti 1,555,807 160) 110 112 
Rutland— Per |sjare Milw Nat oO erged |in First N ational Ba nk 
Baxter Nat Bank_- 100,000 59,379 990,598 Ue 110 | Nat Exchange Bank 500,000 618,886) 5,042,720 100) 212 214 
Clement Nat Bank- 100,000 242,083 1,519,837 105, 250 | Second Ward Sav B 1,000,000 496,676 15,470,608 100 170 |_... 
Killington Nat Bk 100,000 77,033 246,599 1900) 125 | West Side Bank__-_ 200,000 99,436 2,011,701 100) 250 {300 
Rutland Co Nat Bk —- 100,000 63,476 546,693 100 133 | Wisconsin Nat Bk_ 2,000,000 1,511,082 19,199,302 199) 205 | _. 
Rutland Trust Co 950,000 118,000 1,150,000 ) 200 2 eee Ss at eg In hands of receiver MN csnoaleaa es 
PRE ae aoe ea ‘irst Sav & A 300.000 91 662 1,677,433 100) : A oi 
VIRGINIA—Nat. banks Oct. 21; Stute institutions latest returns Wisconsin Trust Co 500,000 = 27: sen 1163/802 im ‘60 oa 
rey nchbure— “ | W YOMING— National banks June 4. 
rst Nationa ank 675,000 468,037] 02,630,901, 190 3 } a ceabesame ——— 
or gat \ enn’ i aay ; Cheyenne— Por \share 
Lyn¢ hburg Nat Bk __ 500,000 v531 407! v1, 17, 151) i100 Citizens Nat Bank. 100,000 126,012, «593801! ..|.. |... 
Nat al Exch Bk_ Merged in Lynchb rg t i 
Socelin Nat fame | cane Reel naad Gables KSa Gaal | spats: (pees First National Bank} 100,000 111,676 2,153,741). ..|.... .|.-.-- 
chine fr & HB 180000 2280001 1650 000 | Stock Growers NB] 100,000 131,456 2,337,403 © -| 2-2 -|-- 
‘Norfolk — _ iad ated |” per share. | Wyom Tr& Sav Bk' ___60,000__ 27,446 350419 - | 2.2 l.. 
4 Bank of Norfolk- 100,000 30,197 506,018, 100) 130 135 | a oe - > ees 
Citizens Bank. -.--- 600,000 547,193) 3,163,157, 100) 205 ai8 CUBA. 
Marine Bank___-- 110,000 217,046] 772,242, 100 270 ‘(|2 | , 
Mercantile Bank--| 100,000 13,874! 90,060, 100,--....| 85 = | —____ Returns are of date Dec. 31 1912. - 
Nat Bk of Comm’ce 1,000,000 901,716) 5,797,577) 100; 200 (205 | 
Nor Bkffor Sav&Tr 100,000 300,227) 1,746,417) 100, 475 (490 | Havana— Pe | share 
Norfolk Nat Bank_-| 1,000,000 805,061] 4,772,217; 100/ 186 (188 | Nat Bank of Cuba - 5,000, 000, 1.482.975 23, 714, 1338) 100 112 (114 
Seaboard Nat Bank 200,000 59,688 810,201; 100 128 (131 ——_—— ———- — 
Virginia Nat Bank 500,000 126,747! 1,334,323) 100 137 (141 
Petersburg— Per \share CANADA. 
Petersb Sv & InsCo 200,000 687,360! 2,368,897, 20)_. . 100 Rerurna are all of date Sept. 30 1913. 
Nat Bk of Petersb- 100,000 s238,801! 81,982,034) 100 300 | 
Virginia Nat Bank. 400/000 s148,060/s1.359.783, 100 135 | BRITISH COLUMBIA. - 
Richmond— share 
American Nat Bank 1,000,000 652,192) 5,536,437; 100 210 220 Capital Reserve 
Bank of Com & Tr 250,000 158,874) 1,048,073, 100, 185 195 Paid in. Fund. Deposits. |Par.| Bid Ask. 
Broad-Street Bank 200,000 135,642] 1,419,789 25 50 58 a anesemiattien 
Broadway Nat Bk 200,000 23 076] 148,786, 100 90 105 Prices are per cent, not per share. |} 
Central Nat Bk ofR 350,000 74,492} 608,531) 100; 130 (140 Vancouver— z 3 
Hick Wationnl amil 4.Geh GeO 1. cee lari Bank of Vancouver 869,972 40,000 1,428,735 100 ___- 
First National Bank 2,000,000 1,186,127|13,085,61 ) 55 |267 acme ema —— cae? _ ee 
Main Street Bank. 192,100 | 20,214) ‘173.241 50 _- 50 _ MANITOBA, 
Manchester Nat Bk 150,000 18,536] 267,678 100 80 95 Winnipeg— 3 3 $ Per \cent 
Merchants Nat Bk_, 200,000 1,182,447| 7,359,926 100 1000 |_-_-- | Northern Crown Bk'g2,800,731 300,000 12,758,205 110) 92 | 94 
Nat State & City Bk 1,000,000 754,247| 5,756,715) 100! 210 215 
Planters Nat Bank 300,000 1,507,100) 7,175,756) 100 800 840 —————— aes wi peT eR ae _ — 
Richm Bk & Tr Co 466,579 37,172] '389'695| 25 2414 25 NEW BRUNSWICK. 
Sav Bank of Richm 200,000 236,004) 1,309,654) 2 93 95 Ss. Jatin 
Union Bk “ Richm — 219,750 490,445) 1,309,836, 50 325 (355 Bank of New Bruns Merged in Bank of Nova Sco tia 
Old Dor n on Tre 0 1,000,000 1,065,030) 567,725' 100 195 200 
Richm Tr & Say Co 1,000,000 43, 268} 321,961; 100 9 100 — ae 
Virginia Trust Co 1,090,000 203,009) 1,101,623) 100 158 161 NOVA SCOTIA. 









































WASHING’ rON —Nat, banks Oct. 21: State institutions ( Matites— | Per | cent 
Seattle— thor Bk of Nova Scotia_ 75,988,880 10,874,404 56,461,317 100) 255 (256 

Bank for Savings-- 400,000 18,423 571,289 10 _.'100 | 

Canad'n Bk of Com 200,900 4,418,559 100 : = ames a tol cet eee 

Dexter-HortonNBk 1,200,000 290,710 9:191591 109 300 315 _ ONTARIO, — Sa 

First National Bank 300,000 118,458 4,380,080 1) 230 1940 

German-Amer Bank 100,000 10,939 661,411 100 105 (110 | 

Mercantile Nat Bk 200,000 12,662 829,311; 100/_.._ 100 Hamilton— Per cent 

Metropolitan B: ink. 100,000 104,378 1,557,774) 100! 275 (300 Bank of Hamilton. 3,000,000 3,500,000 33,960,044 100! 200% _- 

Nat Bk of ( orm ’ce 1,000,000 1,167,764 11,060,039 104 325 330 

Nat Cy Bk of Seatt 500,000 152,874 2,189,776 100! 160 (1165 Ottawa— 

People’s Sav Bank 100,000 261,822; 2,343,765) 100; .. _|-c.ce Bank of Ottawa_-- 93,948,720 4,448,720 40,196,284 100) 202% 205 

Scand-Amer Bank. 500,000 564,748 11,114,890 100, 225 (230 

Seattle Nat Bank _. 1,000,000 $28,644 13,366,636 100 290 |295 Toronto— 

State Bk of Seattle 100,000 26,780 1,278,145) 100) 135 1/140 nee of Toronto_.- 95,000,000 6,000,000 42,122,048 100; 204 ee 

Am Sav Bk & Tr Co 200,000 348,484 2,044,050 100 ee) (Ae OO Jan Bank of Comm 15 >,000,000 12,500,000 194357213 560) 204% __- 

North Bk & TrCo 100,000 21,771 206,604' 100! 135 1150 — Bank.-.- 95,613,312 6.61 3,312 59, ty 273° 60| 219 (219% 

Union Sav & Tr Co 600,000 292,661 3,864,478 100) 130 1135 | Home Bk of Canada 91,939,330 650,000 9. 7,045 100)- oe 

Northw Tr &S DCo 100,000 22,080 1,181,943, 100 ..|..... | Imperial Bk of Can 96,945,562 7,000,000 56, 089° 123 100 2210% = 

Dex-Hort T & S Bk 400,000 157,988 5,749,686 100 S | Metropolitan Bank. g1,000,000 1,250,000 8,872,728 100\_- blaee 
Spokane— Per share. | Standard Bank_--- 92,742,834 3,442,834 33,192,974) 50\_____- 21034 

Bank of Montreal 100,000 81,418 s2,090,673 100)_. wa Sterling Bk of Gan_ 91,140,507 °300/000 6:227/539 100) we tesewn 

Exchange Nat Bk 1,000,000 308,036 4,097,726 100) 180 1178 Traders Bank~.-.--- Merged in Royal Bank of Ca nada 

Fidelity Nat Bank 200,000 853,586 s2 161 .294 100) 150 176 

Nat Bank of Comm 200,000 22,296 34,729 190) 119 ion | — z a 

Northw L & Tr Co 100,000 838,712 152.243 100 135 1150 inal — __QUEBEC. —— 

Old National Bank. 1,000'000 517.081 10.211.752. 1 | ~Montreal— “Per \cent. 

Scandinav-Amer Bk 100,000 = 823,048 643,089 100 1té 20 | Bank of Montreal__'16,000,000 {6.000 ,000/175311 128) 100) 235 |23514 

Traders’ Nat Bank- 1,000,000 s262,167 34,709,653 100 163 |175 | Bank of Br Nor Am 4,866,666 2 920,000) 40, i871 23) ¢ 151 |.. 

Spok & East Tr Co- 300,000 340,790 3,848,260 109) 235 |259 | Bs inqued’ Hochelega 93,732,595 3,000,000) 19, 416,354) 100) 152 (155 

Union Tr & Sav Bk 500,000 s106,020 s812,373' 109) 129 «\135 Internat Bk of Can Absorbed by Home | Bank of C\anad|a, Toronto 

Washington Tr Co 200,000 840,304 8743,500 100) 120 1/130 Merch Bank of Can 96,796,400 6,419,176/59,117,282 100/7182 Te 

_ Tacoma— Per shores | Molson’s Bank-...- 94,000,000 4,800 ,000)36,390,297| 100)______ 195 

Nat Bk of Comm ce Merged in Nat Bank of Taco Provinc’l Bk of Can 91,000,000 "575,000! $,076,520) 100)....../...- 

Nat Bk Rs Tace yma 1,000,000 = 212,990 8,447,717 109 _...|200 Quebec Bank - - - . -'92,720,320, 1,250,000/14,475,082, 100) 12214124 

Pacific Nat Bank_. Merged in Nat Bank of Tacoma Royal Bk of Canada 911560000 12" ,560,000\ 130781 100, — - a See 

Puget Sd State Bk 100,000 824,567, s636,186 100______ 125 Quebec— | 

Scandinay-Amer Bk 200,000 830,747 82,548,258 100)__.._.- 105 Banque Nationale. 2,000,000 1,550,090/17,070,146 100) 132 |_.__. 

2 nr ha at Co... 300,000 9,844 81,223,975 10909 ooell28 | Union Bank of Can g5,000,000 3, 300,000/ 50,266, 1 100) al) Es 

Fidelity Trust Co 500,000 508,797 83,729,255 100 200 | 























* Sale price » Par of this bank is £50. 
cupital paid in: authorized amount is larger. 
e July 1 1913 mn Oct. 21 1913. 


~¢ Ex-rights. A Including deposits elsewhere than in cnanae, 
z Ex-dividend. « Aug.91913. r New stock. ¢t April 4 1913. 


a Capital to be increased. 
b Mar. 19 1913. 
v June 4 1913, 


9 This Is 
d Jan. 31913 





